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CORPORATE INFORMATION
ATEH

REGISTERED OFFICE

Windward 3

Regatta Office Park

P.O. Box 1350

Grand Cayman KY1-1108
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit 2414-2416, 24/F

China Merchants Tower

Shun Tak Centre

168-200 Connaught Road Central
Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

P.O. Box 1350

Grand Cayman KY1-1108

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Boardroom Share Registrars (HK) Limited
2103B, 21/F

148 Electric Road

North Point, Hong Kong

A EE

Windward 3

Regatta Office Park
P.O. Box 1350

Grand Cayman KY1-1108

Cayman Islands

RBREBTEEXMH

H55
F#EH168-2005%
BERL
BERKNE
24182414-2416%

TEROBFERE

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

P.O. Box 1350

Grand Cayman KY1-1108

Cayman Islands

BEERODBFETDE

BEEREBELFETERAA
H&it A

BRE 14858
21#2103B=

HKE HOLDINGS LIMITED | ZZ2 = ME R HIRE



TWSL Partners

Unit 1602, 16/F
COFCO Tower

262 Gloucester Road
Causeway Bay

Hong Kong

Bank of Communications (Hong Kong) Limited

CIMB Bank Berhad

Dah Sing Bank, Limited

DBS Bank (Hong Kong) Limited

Hang Seng Bank

Industrial and Commercial Bank of China (Asia) Limited
Oversea-Chinese Banking Corporation Limited

The Hongkong and Shanghai Banking Corporation Limited

ZHONGHUI ANDA CPA Limited

23/F, Tower 2, Enterprise Square Five
38 Wang Chiu Road

Kowloon Bay

Hong Kong

Registered Public Interest Entity Auditor

hke.holdings

1726

HREM BB
B%

o) 378 7
HLTITE2625%
HiIEKRE
16181602%F

?&Lfﬂﬁ(?%)ﬁﬁﬁ’/} A
BEERITAERR
K%ﬁﬁﬁﬂﬁﬁﬁA A
ERBRIT(EB)ERAA
18 4 $R1T

PETEBRT(EMBRAF

EEHRITBRAF
BEELHELBRITERA

TEZEGFMEHZAAERA

=

ﬁi

o

s
7= AR B 3855k
TrEESFAH2E231E
A AR Fl o B R A% BUAD

}

>

hke.holdings

1726


https://hke.holdings/
https://hke.holdings/

The board (the “Board”) of directors (the “Directors” and HKE Holdings Limited ([ AR A ] EEHE
each a “Director”) of HKE Holdings Limited (the “Company”, HEBARA~AEE|)E=([EE))e([EF
together with its subsidiaries, the “Group”), hereby announces & |)EHEHANEBE E2023F12A8318 1
the unaudited results of the Group for the six months ended ANEAMNKAEEZELS @ EREE2022F12
31 December 2023, together with comparative amounts for the  A31BILRAHBHMALEERE - WO T -
corresponding period ended 31 December 2022, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AEERERGEERREMEE KRS
For the six months ended 31 December 2023
2 2023F 12 H31H IE B A

Six months ended
31 December
BZ12A31H1E<MEA
2023 2022
20224

S$

N o

(Unaudited) (Unaudited)
(REFER) (REEEZ)

Revenue Wz S5 8,276,252 6,586,372

Cost of services rendered/sales RIERG,HERAK (4,343,635) (4,439,232)

Gross profit ER 3,932,617 2,147,140
Other income H A 4 320,257 211,702
Other gains and losses, net H e s M E 1R F R 5 166,570 53,468

Administrative expenses B 2 (11,146,585) (9,650,470)

Finance costs B A A (33,464) (55,861)

Loss before taxation BRI ATEER 6 (6,760,605) (7,294,021)

Income tax expense PSR X 7 (51,650) (117,121)

Loss for the period BMAEE (6,812,255) (7,411,142)

Other comprehensive loss: Hit 2 HES !
Items that may be reclassified HAEmEHSHEE
subsequently to profit or loss Bz iEE
Exchange differences on translation of BMEGINERH
foreign operations, net of tax MEHZ% - MERTIA (69,495) (500,346)
Total comprehensive loss for the period HAZEEIBESE (6,881,750) (7,911,488)

HKE HOLDINGS LIMITED | =2 = U F hHiRE
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AEBERERGEERREMEE KNS
For the six months ended 31 December 2023
B 22023%F 12531 H 1L MEA

Six months ended
31 December
HZ12H831H1E<@A
2023 2022
2023% 20224

S$ S$

¥ 03k o N
(Unaudited) (Unaudited)
(REFEZR) (REEEZ)

Loss for the period attributable to: LTFTALTEEHABE :
Owners of the Company KRR A (6,811,489) (7,410,525)
Non-controlling interests FE 12 AR 4 2 (766) (617)

(6,812,255) (7,411,142)

Total comprehensive loss for DT ALTEMBR
the period attributable to: RHBRAH
Owners of the Company IN/NETEZZ =N (6,880,984) (7,910,871)
Non-controlling interests I 12 AR A 2 (766) (617)
(6,881,750) (7,911,488)
Loss per share BRESR
Basic and diluted (Singapore cents) ERREECGIMES) 9

See accompanying notes to unaudited condensed consolidated £ REEM KT ZGRERA P HREM T -

financial statements.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

RNEEZERGFES W BT

As at 31 December 2023
R2023F12H31H

31 December 30 June

2023 2023
2023%
12A31H

20234
6H30H
S$ S$

10 T s T
(Unaudited) (Audited)
(REEEZR) (&%)

ASSETS AND LIABILITIES EEREE
Non-current assets kRBEE
Property, plant and equipment WE - WE MK E 10 1,267,102 1,164,771
Investment properties KEYE 5,005,508 5,112,193
Intangible assets mpEAE 11 32,066 _
Right-of-use assets FREEE 711,654 624,196
Financial assets at fair value BRAFEFABRED

through profit or loss TRIEE 4
Deposits and prepayments e RIEMRIE 13 197,715
Total non-current assets IREBEELE 7,214,049 7,305,211
Current assets REBEE
Cryptocurrencies gk 15 1,012,474 439,686
Trade receivables g 5 EWFE 12 5,281,514 3,744,126
Other receivables, deposits and HEibEWRIE ek 13

prepayments B8 4,046,815 472,056
Derivative financial instruments TTESET A 17 848,028 =
Contract assets SHEE 14 2,787,297 3,645,257
Bank and cash balances RITRIR A 16 13,330,402 19,155,015
Total current assets MEBEEHLE 27,306,530 27,456,140
Current liabilities REBEE
Trade and other payables B 5 REMENRIE 18 3,899,111 2,014,095
Derivative financial instruments PTHEEBmIT A 17 4,199,155 =
Contract liabilities afasE 14 1,908,506 1,753,661
Lease liabilities HEAE 432,751 527,430
Tax payable &1 Fi 18 211,674 255,659
Total current liabilities REEERAHE 10,651,197 4,550,845
Net current assets REEEFE 16,655,333 22,905,295
Total assets less current liabilities EEHAEBERRBARG 23,869,382 30,210,506

HKE HOLDINGS LIMITED | ZZ = U h iR &
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
AEBLEREESMBAARRR

As at 31 December 2023
R2023F12H31H

31 December

2023

20234

12A31H

Note S$
Mt aE 03k 7o
(Unaudited)
(RBEX)

Non-current liabilities ERBERE

Lease liabilities HEAE 311,426
Deferred tax liabilities RERIBERE 27,310

Total non-current liabilities FRBEEHEE 338,736

Net assets EEFE 23,530,646

EQUITY s

Capital and reserves attributable to ZAQAFTERZEFEEA
the equity holders of the Company EEEXREHE

Share capital R AR 19 1,767,677

Reserves HE 21,766,570

23,534,247

Non-controlling interests FEE R (3,601)

Total equity ERBE 23,530,646

30,054,911

30,054,911

30 June
2023
20234
6H30H
S$

03 T
(Audited)
(85 %)

128,285
27,310

155,595

1,767,677

28,290,069

30,057,746

See accompanying notes to unaudited condensed consolidated 2 REMKREEZBRALA VB REME -

financial statements.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

AEERERFEEEREH R

For the six months ended 31 December 2023

B ZE2023%F12A31H1E5EA

Attributable to equity holders of the Company

RRRERERARL
Share Share Share-based Non-
capital premium Merger  Translation payment  Accumulated controlling
(Note 20) reserve reserve reserve losses interests
R e NRB
(K20 BERE  XRNRE FRRER
) 5$ ) )
HMET HMgET T TSR
Balance at 1 July 2022 #2022%7R18
(audited) ZEH(EER) 1,613,181 26,060,809 1,000,119 75,035 394,205 (699,981) 28,443,368 (885) 28,442,483
Loss for the period ) - - - - M5 (41052 67 741114
Other comprehensive loss  BRZ {2 R
for the period — - — (500,346 — — (500,346) — (500,346)
Total comprehensive ~ HA2EKELE
loss for the period — - — (500,346) — (7,410,525) (7.910,871) (617) (7,911,488)
Transactions with HADFERA
owners of the Company  E#7HR5
Equity-settled IR ELRH
share-based payment SULEY]
transactions - - - - 272,563 - 272,563 - 272,563
Total transactions with ~ HALAFHEA
owners of the Company TR 5 4% - - = = 272,563 = 272,563 - 272,563
Balance at 31 December  }42022%12£31A
2022 (unaudited) LEB(REEY) 1,613,181 26,060,809 1,000,119 (425,311) 666,768 (8,110,506) 20,805,060 (1502) 20,803,558
Balance at 1 July 2023 }42023%7A1H
(audited) ZEH(BER) 1,767,677 41,969,550 1,000,119 (381,799) 935,223  (15,233,024) 30,057,746 (2,835) 30,054,911
Loss for the period HNER — = = — (6,811,489) (6,811,489 (766)  (6,812,255)

Other comprehensive loss  BIRZ {2 R
for the period

BniEFRLE

Total comprehensive
loss for the period

Transactions with owners  EAATEE A

of the Company B3R

Equity-settled share- DRERE R
based payment SOLEY]
transactions

Forfeiture of share options BRI

Total transactions with
owners of the Company

RELRRAA
EfNRA4E

Balance at 31 December 120235128318
2023 (unaudited)

LEBR(RBER)

See accompanying notes to unaudited condensed consolidated

financial statements.

1,767,677

41,969,550

1,000,119

(69,495)

(69,495)

357,485

(1,873)

355,612

(451,294) 1,290,835

(6,811,489)

1,873

1,873

(22,042,640)

2 A REEZEHR

(69,495)

(6,880,984)

357,485

357,485

23,534,247

= A
Ra

(3,601)

(69,495)

(6,881,750)

357,485

357,485

23,530,646

MBRRMIAE -
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

AEERERGFESRTRER

For the six months ended 31 December 2023
B 22023412 H31HIEMEA

Six months ended
31 December

2128318 LAEA

10

2023 2022
2023%F 20224
S$ S$
03 5T Frans o
(Unaudited) (Unaudited)
(REEX) (REEZ)
Operating activities RETEH
Loss before taxation BRERIBIE (7,294,021)
Adjustments for: BRI EHEL 5%
Depreciation for right-of-use assets FREEERE 287,887
Depreciation for property, plant and equipment ME - BEMREBITE 210,473
Gain on disposal of property, plant and HEME  BEX
equipment Bz Wa -
Gain on disposal of a subsidiary HE—HERBAE 2 W =
Gain on bargain purchase HEWE B =
Interest income FEWA (36,102)
Interest on lease liabilities HEBENE 55,861
Unrealised foreign exchange KB IR IMNE E5 18
loss/(gain), net (Wa ) #58 (54,039)
Fair value (gain)/loss on cryptocurrencies nE g RNFEE
(Uezk),/ B8 571
Impairment loss on cryptocurrencies &SRB E R 147
Share option expenses R R X 281,520
Operating cash flows before working LEECEIAINLEE
capital changes Remng (6,547,703)
Movements in working capital: EEETEE
(Increase)/Decrease in trade receivables B S EWIECE M) R 265,687
(Increase)/Decrease in other receivables, HEah U EIE - e RFERA
deposits and prepayments (M), R 135,786
Increase in derivative financial assets TTESREEEN -
(Increase)/Decrease in cryptocurrencies mEmEEEEm),w 601
Decrease/(Increase) in contract assets BHEERD, (M) (2,069,948)
Increase in trade and other payables B 5 K& EH b FE S FIEE N 267,916
Increase in derivative financial liabilities PTHETRAFEEMN -
Increase in contract liabilities R B EEM 697,012
Cash used in operations KEFARS (7,250,649)
Income tax paid BEFTER (192,294)
Interest on lease liabilities HEBEBNE (55,861)
Net cash used in operating activities RETHFAREFHR (7,498,804)

HKE HOLDINGS LIMITED | INTERIM REPORT 2024



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

AEBCEPGERETNER

For the six months ended 31 December 2023
B2 2023%F 12 H31H LENMEA

Six months ended
31 December
HZ12H3181L<fEA
2023 2022
20234 20224

S$ S$

Fhn3k 7o AN T
(Unaudited) (Unaudited)
(REEX) (RigE=Z)

REED

Investing activities

Purchase of property, plant and equipment BEVE BELK (278,210) (90,849)
Net cash acquired from acquisition of U BEB B A R FT1S

subsidiaries REFHE 62,003 =
Proceeds from disposal of a subsidiary HE—EHBARERIEA 253,481 =

Placement of time deposits FATHER (1,621,799) (508,704)
Withdrawal of time deposits IREUE HHFER 6,422,927 1,800,000
Interest received B U F B 208,093 36,102

Net cash from investing activities RETHFBREFHR 5,046,495 1,236,549
Financing activities mMEER

Repayment of lease liabilities BEMBEAE (305,879) (376,271)
Net cash used in financing activities RMEETHFFARE TR (305,879) (376,271)
Net decrease in cash and cash equivalents BehESEBYE LV FE (884,262) (6,638,526)
Effect of foreign exchange rate changes on [& $“é“§b¥]‘%§|\ﬁ¥ﬁﬁﬂ’9

the balance of cash held in foreign currencies R&#EHz T E (139,223) (215,620)
Cash and cash equivalents at beginning of HUReRBEEEEY

the period 12,732,088 17,132,359

Cash and cash equivalents at end of the period, X B & RBELZEEY -
represented by bank and cash balances IBERTREBEES
(Note 16) (K1at16) 11,708,603 10,278,213

See accompanying notes to unaudited condensed consolidated 2 BB REEZEPESHEREMN T o
financial statements.
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The Company was incorporated and registered as an
exempted company in the Cayman Islands with limited
liability on 18 August 2017 and its shares are listed on the
Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). Its registered office is Windward
3, Regatta Office Park, P.O. Box 1350, Grand Cayman KY1-
1108, Cayman Islands.

The principal place of business is at Unit 2414-2416,
24/F, China Merchants Tower Shun Tak Centre, 168-200
Connaught Road Central, Hong Kong. The Company is an
investment holding company. The Group are principally
engaged in (i) provision of engineering business in
the Republic of Singapore (“Singapore”); (ii) financial
technology (“FinTech”) platform business; and (iii) trading

and asset management business.

The Directors regard Flourish Nation Enterprises Limited,
a company incorporated in the British Virgin Islands, as
the ultimate holding company, and Mr. Lin Ho Man is the

ultimate controlling party of the Company.

The functional currency of the Company is Hong Kong
dollars ("HK$"), and the presentation currency of the
Company and its principal subsidiaries is Singapore dollars

("S$").

The unaudited condensed consolidated financial
statements for the six months ended 31 December 2023

were approved by the Board on 28 February 2024.

ARARMNR2017F8R18EBERERS T
MAZIRELRERRERAR - H
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The unaudited condensed consolidated financial
statements have been prepared in accordance with all
applicable International Financial Reporting Standards
("IFRSs”) issued by the International Accounting Standards
Board (the "IASB”). In addition, the unaudited condensed
consolidated financial statements also comply with the
applicable disclosures provisions of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”) and the disclosure requirement of the Companies
Ordinance (Cap. 622). These unaudited condensed
consolidated financial statements have been prepared
under the historical cost convention, unless mentioned
otherwise in the accounting policies (e.g. investment
properties and inventories-cryptocurrencies that are

measured at fair value).

The Group has applied the following amendments to IFRSs
issued by the IASB for the first time, which are mandatorily
effective for the six months period beginning on or after 1
July 2023 for the preparation of the unaudited condensed

consolidated financial statements:

IFRS 17 Insurance contracts and the related
Amendments

Amendments to Disclosure of Accounting Policies

IAS 1 and

IFRS Practice

Statement 2

Amendments to
IAS 8

Definition of Accounting Estimates

Amendments to Deferred Tax related to Assets and
IAS 12 Liabilities arising from a Single

Transaction

Amendments to International Tax Reform — Pillar Two
IAS 12 Model Rules
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g ENZES([ERETEIZER
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The application of the Amendments to References to the
Conceptual Framework in IFRSs and the amendments to
I[FRSs in the current period had no material impact on the
Group's financial positions and performance for the current
and prior periods and/or on the disclosures set out in these

unaudited condensed consolidated financial statements.

The Group has not applied new and revised IFRSs that have
been issued but are not yet effective for the six months
period beginning on or after 1 July 2023. The Group has
already commenced an assessment of the impact of these
new and revised IFRSs but is not yet in a position to state
whether these new and revised IFRSs would have a material

impact on its results of operations and financial position.

A S HA ) A S At B R B 5 i o 2 B R
SERZEFTALBEBEMBHREEL 2
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The chief operating decision-makers (“CODM") have been
identified as the executive Directors of the Company. The
CODM assess the performance of the operating segments
mainly based on segment revenue and gross profit of each
operating segment. Segment results do not include other
income, because this information is not used by CODM as a
basis for the purpose of resource allocation and assessment
of segment performance. The accounting policies of the
operating segments are the same as those adopted by the

Group.

On 24 August 2023, the Group had acquired 100% equity
interests in Monmonkey Group Asset Management Limited
and Quality Union Limited, which are engaged in provision
of advisory and asset management services and trading of
derivatives respectively. As a result, the Group determined
four operating segments: (i) Engineering business segment
which engaged in provision of integrated designs and
building services, maintenance and other service as well
as sales of tools and materials ("Engineering Business”);
(ii) FinTech platform business segment which engaged
in provision of virtual assets platform services (“FinTech
Platform Business”); (iii) Trading and asset management
segment which engaged in trading of derivatives and
provision of advisory and asset management services
("Trading and Asset Management Business”); and (iv)
Investment holding segment which engaged in provision of

investment services (“Investment Holding”).

There were no material inter-segment sales during the
period. The revenue from external customers reported to
the CODM is measured in a manner consistent with that
applied in the unaudited condensed consolidated financial

statements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REELERE S B IRRMEE

3. REVENUE AND SEGMENT INFORMATION 3. WERDHER(E)
(Continued)

Trading
FinTech and Asset
Engineering Platform Management  Investment

Business Business Business Holding
25K
TRNE EEEE
IRER FagHk S REZR act
S$ 5% §$ s$ 5$
A 3 7 iyl iyl A 3R e

For the six months ended HZ22023F128

31 December 2023 31ALEAMEA
Revenue from external customers NEEP NG 7,593,283 306,107 376,862 8,276,252
Segment results PEEE 239,244 (5,558,195) 60,879 (1,822,790)  (7,080,862)
Other income 01 ON 320,257
Consolidated loss before tax BRaGAER (6,760,605)
Income tax expense FraREY (51,650)
Consolidated loss after tax higEAER (6,812,255)
Other information HitER
Depreciation for: HTHIRENFE :

- property, plant and equipment -0% BERX 15,283 47,484 99,051 161,818

- right-of-use assets -FREEE 53,316 80,960 173,353 307,629
Interest income EVON 60,264 2,232 144,702 208,093
Interest expenses 8 i 1,195 13,431 18,838 33,464
Gain/(Loss) on disposal of property, HEWE - BERREL

plant and equipment i/ (B8) 1,000 (585) - 415
Gain on disposal of a subsidiary LE-EHNBAR WE - 253,476 253,476
Gain on bargain purchase HENE W - 31,279 31,279
Fair value gain on cryptocurrencies  ME &% AT A (104,071) = - (104,071)
Segment assets PHEE 13,192,008 4,892,577 4,714,186 11,721,808 34,520,579
Segment liabilities NHEE 4,708,869 1,048,105 4,265,606 967,353 10,989,933
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PRSP IEIHRRME

3. REVENUE AND SEGMENT INFORMATION 3. WERDHLER(E)
(Continued)

FinTech

Engineering Platform Investment

Business Business Holding Total
EAC RS

IR%EH FaEH RERK st

S$ S$ S$ S$

AR IR AR AR T

For the six months ended EZ2022F12R

31 December 2022 31THLEAEAR
Revenue from external customers IR P W 6,482,042 104,330 = 6,586,372
Segment results NEEE 649,165 (6,458,213)  (1,696,675)  (7,505,723)
Other income H A 211,702
Consolidated loss before tax GRS A ER (7,294,021)
Income tax expense iREEi e (117,121)
Consolidated loss after tax BLiRigEaER (7,411,142)
Other information Higs
Depreciation for: B TIEENTE

- property, plant and equipment 0% - BERHR 28,451 83,951 98,071 210,473

- right-of-use assets - FREEE 26,466 111,398 150,023 287,887
Interest income AMERA 32,580 1,988 1,534 36,102
Interest expenses Faxi 918 17,056 37,887 55,861
Fair value loss on cryptocurrencies NEEEAFEBE - 571 - 571
Impairment loss on cryptocurrencies 1% & ¥R {EFE - - 147 147
Segment assets NHEE 10,117,942 6,712,710 9,284,697 26,115,349
Segment liabilities AEEE 3,697,600 842,311 771,880 5,311,791
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

3. REVENUE AND SEGMENT INFORMATION
(Continued)

Major customers
The revenue from customers individually contributed over

10% of total revenue of the Group during the period ended
31 December 2023 are as follows:

Customer A

Customer B

FEEF

HZE2023F 12831 B 1ILHIR - kB @R
MAEBBFZAEBRBI0RHELHIK
EHWT -

Six months ended

31 December
HBZE12H31H1EAEA
2023 2022
20234 20224
S$ S$

F N3 T Nt
(Unaudited) (Unaudited)
(REHFER) (REEZ)

985,238 1,329,358
3,259,910 2,850,346
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PRSP IEIHRRME

3. REVENUE AND SEGMENT INFORMATION 3. WERDMER(E)
(Continued)
Geographical information & &R
The Group principally operates in Hong Kong, Mainland REBEEREE - B BIAEE R INK
China and Singapore. Revenue derived from Singapore RS ETE - B 2023128318 1L~ A
represents 92% (2022: 98%) of total revenue for the six A BREMEEESERELE - FE
months ended 31 December 2023 based on the location of T h0 3 B U A 4G W A 4R FE B 92% (2022
products, services delivered. The breakdown of the total F 1 98%) o IR EI DM N B 5 K& IE
revenue and non-current assets by geographical location MEVEEMRAMMAT :

are as follows:

Revenue Non-current assets
i 35 ERBEE

Six months ended

31 December
HBZE12HA318 1L 31 December 30 June
~EA 2023 2023

2023 2022 2023%F 2023%F
2023%F 2022%F 12A31H 6H30H

S$ S$ S$ S$

3% T ¥ T 3 03 T ¥ T
(Unaudited) (Unaudited) (Unaudited) (Audited)
(RBER) (REER) (RKEXR) (RERZ)

EEREM 682,969 104,330 IGRELK:EY 6,440,981

Hong Kong and Others

Mainland China B A - = 308,350 243,325
Singapore s 7,593,283 6,482,042 566,762 620,905

8,276,252 6,586,372 AT NLL] 7,305,211
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

3. REVENUE AND SEGMENT INFORMATION
(Continued)

Six months ended
31 December
HBZ12A3181EAEA

2023 2022
s T
(Unaudited) (Unaudited)
(RBER) (REER)
Revenue from contracts with REERMBERELERE155
customers within the scope of MEFEHWE
IFRS 15
— Integrated design and building — BRA R R EERS
services 6,087,677
— Maintenance and other services — W H A RS 394,365
— Virtual assets custodian solutions — EREELERRAAER
services 7% 104,330
— Asset management services — BEBERY -
6,586,372
Revenue from trading in derivative MTEeMTI ARG REMIT A
financial instruments and net fair value 27 AFEZFH FEKE
change in financial instruments -
Total revenue W EE 6,586,372
Timing of revenue recognition Wy %5 TR SRR BE R
— Over time — [E RS 6,190,944
— At a point in time — P — {E R R B 395,428
6,586,372

Except for the asset management service contracts
with customers that have no fixed duration and can be
terminated or modified by other party at any time, all other
contracts with customers are agreed at fixed price and the
expected duration of the contracts is one year or less.

Revenue derived from trading in derivative financial
instruments and net fair value change in financial
instruments are under the scope of IFRS 9, while all other
revenue are arising from IFRS 15.

Segment revenue reported above represents revenue
generated from external customers. There were no inter-
segment sales for the reporting period.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PRSP IEIHRRME

4. OTHER INCOME 4. HAWA

Six months ended
31 December
BZ12A31HLLA<MEA
2023 2022
20234 20224

S$ S$

F 3% JT AN TT
(Unaudited) (Unaudited)
(RRBEX) (RE&E=Z)

Government grants (Note) BT 7 B (&t ) 992
Interest income FEMA 208,093
Rental income HEBA 87,312
Others H 23,860

320,257 211,702

Note: Government grants were mainly received/are receivable by a Btit : BB EE A — BB R R AR K B
subsidiary in connection with employment of Singaporean and/ MEBFRENFIRERELBELER
or non-Singaporean workers under the Special Employment B EH TSR AFT I A K SHIEH M
Credit and the CPF Transition Offset provided by the BRETAMBER e - MEEEZSsH
Singapore Government. There were no unfulfilled conditions or BV R BAT IR A -

contingencies relating to these grants.

5. OTHER GAINS AND LOSSES, NET 5. HtWa REEFEE

Six months ended
31 December
HZ12A31H1EXMEA
2023 2022
20234 20224
S$ S$
703 T N T
(Unaudited) (Unaudited)
(REEX) (REEZ)

Foreign exchange (losses)/gains, net SNE (BE), WS FE (222,671)
Gain on disposal of property, plant HEWE BEEREZ

and equipment e 2 415
Gain on disposal of a subsidiary HE—ERBAR 2 K 253,476
Gain on bargain purchase EEWE KR 31,279
Fair value gain/(loss) on cryptocurrencies B &M QN FEWZ,(EE) 104,071

166,570
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

REEXERPES P IEIRRME

6. LOSS BEFORE TAXATION

Loss before taxation has been arrived at after charging/

(crediting):

Finance costs
— Interest on lease liabilities

6. BRBAIEIE

BBATEIBENR, (GEA) LT & B
T

Six months ended

31 December
HZ12A31H1EX@EA

2023 2022

2023%

20224
S$ S$

F 3 7T AN T
(Unaudited) (Unaudited)
(REEX) (Ri&E=Z)

MBER
—HERBZANE

Depreciation for right-of-use assets
— Recognised as cost of services
rendered/sales
— Recognised as administrative
expenses

EREEENE
— BRRERERSE,HEK
¥iN 73,952
— ERBITHRAX

26,465

233,677 261,422

307,629 287,887

Depreciation for property, plant and
equipment
— Recognised as cost of services
rendered/sales
— Recognised as administrative
expenses

ME - BERRETE

Cost of materials recognised as
cost of services/sales

Subcontractor costs recognised as
cost of services/sales

— HERARERE,HEEK

PN 6,026 19,343
— BRAETERAX

155,792 191,130
161,818 210,473

R AR, EEKEAZ MR
BN 822,367 863,361

BRARE HEXEZ DB
(SIS 1,879,439 2,180,575
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBUE ARG S M BRERME

6. LOSS BEFORE TAXATION (Continued)

Gain on disposal of property, plant and
equipment

Gain on disposal of a subsidiary (Note)

Gain on bargain purchase

Impairment loss on cryptocurrencies

& BB 2 Wk
mEE R ERR

Fair value (gain)/loss on cryptocurrencies 2 & ¥ A F{E (W), &8

FEHIE B R

Short-term leases payments
Unrealised foreign exchange

HEME - BE MRE 2K

HE—MRME ARz W (M)

RERIMEEE, (W)

BRBLATES 1B ()

Six months ended

31 December
BZE12A31HLAEA

2023 2022

2023%F

20224
S$ S$

7 03 T s T
(Unaudited) (Unaudited)
(REEER) (RisEZ)

415
253,476
31,279
(104,071)
147,901

252,189

loss/(gain), net FER
Directors' remuneration EEH
Staff costs B ITRA
— Salaries and other benefits —FekEMER

— Contributions to retirement benefit
scheme

—BRERX

— Share option expenses

— RKAEFIET &K

942,845 533,716

7,928,973 6,466,199

927,550
278,465

947,053
281,520

BT

Total staff costs

10,077,833 8,228,488

Note:

On 22 December 2023, the Company disposed of its 100% equity
interest in BG Technologies Limited for a cash consideration of
HK$1,500,000 (equivalent to $$253,481).

The carrying amount of net identifiable assets disposed of amounted to
S$5 at 22 December 2023, resulting in a gain on disposal of $$253,476.

Wit -

M2023F 128228 - ARANBRERE
1,500,000/ 7T (#1574 253,481 ¥ N3 T ) H & &
48 BG Technologies Limited#J100% %1 -

M2023F 128228 - BEEAHBEEFENR

HEEASH MBI - BMeR{S & Wa5253,47657
DI TT °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

7. INCOME TAX EXPENSE 7.

Current tax: BIABLIR -
— Singapore corporate income tax — RIS

FrEHA X

Six months ended
31 December
BZE12A31HLAEA
2023 2022
2023F 20224
S$ S$

F 03k 7o N T
(Unaudited) (Unaudited)
(REBEZR) (REEZ)

117,121

Singapore CIT is calculated at 17% (2022: 17%) of the
estimated assessable profit. Singapore incorporated
companies can also enjoy 75% tax exemption on the first
S$10,000 of chargeable income for Years of Assessment
2025 and 2024 and a further 50% tax exemption on the next
S$190,000 of chargeable income for Years of Assessment
2025 and 2024 respectively.

8. DIVIDENDS 8.

The Board does not recommend the payment of an interim
dividend for the six months ended 31 December 2023
(2022: Nil).
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RERERRS MR HRRMEE

LOSS PER SHARE

The calculation of basic and diluted loss per share
attributable to owners of the Company is based on the
following:

Loss attributable to owners of
the Company
Loss for the purpose of calculating basic

and diluted loss per share (S$) BRGNS L)

ARRERAEEER

A REREAREFTEHREN

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BREE

ARBHEEAREERERNREEER
BT EE

Six months ended

31 December
BZ12A31ALAEA

2023 2022

20234

2022%F
S$ S$

T An3% T b3k 7T
(Unaudited) (Unaudited)
(REER) (REgER)

6,811,489 7,410,525

ROBE

Number of shares
Weighted average number of ordinary

B BEERERAREFTEHRN

1,050,030,000 898,630,137

shares for the purpose of calculating basic @A MNE F 158
and diluted loss per share

Basic and diluted loss per share BREAREHEEE
(Singapore Cents) (R N3 5 )

The computation of diluted loss per share for the six
months ended 31 December 2023 and 2022 do not assume
the exercise of the Company’s outstanding share options
as their assumed exercise would result in a decrease in loss

per share.

STEE E20234F 2022512 A31H 1EN
8 ASRESEERTEBRRARAQAR
TERREBETE  BABRRITERZ
ERREGEBRERBEAD
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REELERE S B IRRMEE

10. PROPERTY, PLANT AND EQUIPMENT 10. % - MEKRZE

26

Leasehold
properties

AgNs
5
i

Leasehold
improvement

HENZLEE
5§
#igT

Plant and
Machinery

Computers
and office
equipment
ERR
BARE
5§

TRT

Motor
vehicles

AE
$$

Furniture
and

fittings

BRREE
)
gk

Cost i
At T July 2022 R2022%7 818 631,290 551,168 62,448 626,468 390,855 106,236 2,368,465
Additions HE - 5,839 - 170,463 21,509 - 203,811
Disposals te = = = (8,440) = = (8,440)
Exchange realignment ExfR = (23,111 — (31,145) - (3692) (57,948)
At 30 June 2023 (audited) R2023%F6A308 (BEH) 533,896 757,346 418,364 102,544 2,505,888
Additions RE - 273,956 - - 278,210
Disposals tE - (7,291) - — (7,291)
Exchange realignment EXEE (9,275) (13,398) = (122) (23,395)
At 31 December 2023 2023512318
(unaudited) (RiE5n) 631,290 524,621 66,702 1,010,613 418,364 101,822 2,753,412
Accumulated depreciation 2itiE
At 1 July 2022 R2022%7 818 196,793 132,883 40922 188,444 361,305 51,482 971,829
Charge for the period HRAZ 11,691 217,39 6,107 107,776 w1y 11913 389,020
Written back on disposals HERD = = = 2.801) = = (2.801)
Exchange realignment EXRE = (10,499) - (5,695) - 730 (16,931)
At 30 June 2023 (audited) R2023F6 AR (%) 208,484 339,780 47,029 287,724 395,442 62,658 1,341,117
Charge for the period BRET 5,845 72,903 3,275 71,228 2,751 5,816 161,818
Written back on disposals tEED - - - (6,705) - - (6,705)
Exchange realignment ExaE - (6,523) = (3,064) = (333) (9,920)
At 31 December 2023 R2023E12A318
(unaudited) (REZH) 214,329 406,160 349,183 398,193 1,486,310
Carrying values EHE
At 30 June 2023 (audited) R023F6RI0R (BEH) 422,806 194,116 15,419 469,622 2922 39,886 1,164,771
At 31 December 2023 R2023E12A318
(unaudited) (RE2H) 416,961 118,461 661.430 1,267,102
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

&

11.

12.

RERERRS MR HRRMEE

INTANGIBLE ASSETS

As at 31 December 2023, intangible assets represented
goodwill of $$32,066 (30 June 2023: Nil) arose from the
acquisition of Monmonkey Group Asset Management
Limited on 22 December 2023 whose principal activities
are the provision of advisory and asset management
services. Monmonkey Group Asset Management Limited
is registered under the Securities and Futures Ordinance
to carry on Type 4 (advising a securities) and Type 9 (asset
management) regulated activities.

TRADE RECEIVABLES

Trade receivables B 5 EWFIE

11.

12.

BIVEE

20236128318 » B EERN2023
FI2A22HAUBAELEEEEARA
REFXZERPRRHEAREEETER
%) FTE £ R P2 32,0665 M3 7T (2023
F6A30HE  F)  KEEEETEARA
RIRBES RS GO EM - TR EF4
BRBSFRERHEER)RFIOB(REEE
ER)XHREED -

B2 EWFIR

31 December
2023

2023%F
12A31H

30 June
2023
20234
6H30H

S$ S$

N3k T
(Unaudited)
(REEEZR)

RIS
(Audited)
(KE#E%)

3,744,126

The Group grants credit terms to customers typically for 30,

60 or 90 days from the invoice date for trade receivables.

The Group applied simplified approach to provide the
expected credit losses (“ECL") prescribed by IFRS 9.

As part of the Group's credit risk management, the Group
assesses the impairment for its customers based on
different group of customers which share common risk
characteristics that are representative of the customers’
abilities to pay all amounts due in accordance with the

contractual terms.

AEEREZREFERTEFPNEER
HBRFEAERAMESI0KR - 60KH0
X o

AEEERABLETERERTBREE
AIEORAMRENREMEEER([EH
EEEE]BE -

ERAKEEFEERRERE 2 —#2 @ K
SERBETRAEFPHIMEZTFPHM
B TPEAGHARBRER  BEP
BRA DRI BRI RFIRES
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

12. TRADE RECEIVABLES (Continued)

Loss allowance for trade receivables has been measured
at an amount equal to lifetime ECL. The ECL on trade
receivables are estimated using a provision matrix by
reference to past default experience of the debtor and
an analysis of the debtor’s current financial position,
adjusted for factors that are specific to the debtors, general
economic conditions of the industry in which the debtors
operate.

During the six months ended 31 December 2023 and
2022, no impairment loss was recognised for the trade

receivables.

The ageing analysis of the trade receivables based on
invoice date is as follows:

Within 30 days 30K

31 days to 60 days 3ITRESL0K
61 days to 90 days 61T REIOKR
91 days to 180 days 91RXE180K
Over 180 days 180K A £

12.

BZRWFIR(E)

BORUAAZERBRBECRASNE
HEREEERENSHAE - BHRK
RENBREEBERD2ZEBANE
EHEREEAREESA B AT BN
MM ERBEEEGET - ERER
ABENEE  BEHALLMETEN
BREERETHE

H E2023F K% 2022F 12 A31H 1E /< 1A
A BERRESHEBRGIENRERIE -

BEXEZEAHEINE S ERZEZ K
BT -

30 June
2023
20234
6H30H
S$ S$

03 T s T
(Unaudited) (Audited)
(REEXK) (=)

31 December
2023

2023%F
12A31H

1,591,321 658,643

2,130,112 1,116,417
234,287 1,849,742
1,286,811 1,693

38,983 117,631

5,281,514 3,744,126

HKE HOLDINGS LIMITED | INTERIM REPORT 2024




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL BT

13. OTHER RECEIVABLES, DEPOSITS AND 13. HEft E YR FX 18 -

PREPAYMENTS FIE

31 December
2023

20234
12A31H

S$

Fh03E 7T
(Unaudited)
(REHFER)

Amounts due from brokers FE Uk 4% 40 SR 18 3,070,639
Other receivables E b & W FRIE 81,434
Deposits bk 447,807
Prepayments T RIE 644,650

4,244,530
Less: non-current portion W IERBE D (197,715)

Current portion RENER D 4,046,815

BEREM

30 June
2023
20234
6A30H
S$
¥ T
(Audited)
(KEZ)

93,433
419,181
363,493

876,107
(404,051)

472,056
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBUERGFS M BRERME

14. CONTRACT ASSETS/CONTRACT LIABILITIES

Contract assets

Arising from performance under
construction contracts

Arising from virtual assets custodian
solutions services

Retention receivables (Note)

14. BRNEE EHNER

30 June
2023
20234
6H30H
S$ S$

#1037t AN T
(Unaudited) (Audited)
(REER) (& &EZ)

31 December
2023

2023%F
12A31H

Contract liabilities
Billing in advance of performance
obligation arising from performance

under construction contracts

Analysed for reporting purposes as:
Contract assets
Contract liabilities

BHEE
REBITEEESYN
2,667,184 3,376,235
REEREEILERR
7 RRH - 82,387
ERERE (M) 120,113 186,635
2,787,297 3,645,257
EHNEE
BEEREENBHEE BT
BRI EK A
1,908,506 1,753,661
RERAZRMELZIHWOT :
EHEE 2,787,297 3,645,257
EHBE (1,908,506) (1,753,661)

1,891,596

878,791

Kt BREIREFPHEMNERSEMRBANN

Note: Retention monies withheld by customers of construction works are
released after the completion of warranty period of the relevant
contracts, which is usually 12 months from the completion date, and
are classified as current as they are expected to be received within
the Group's normal operating cycle of approximately 12 months.
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Since the Group provides trading platform services,
the Group applies the guidance in IAS 2 for commodity
broker-traders and measures the virtual assets at fair
value less costs to sell. The Group has acquired certain
cryptocurrencies during the period and would continue to
hold these cryptocurrencies for sale in its ordinary course of
business. The Group considers that there are no significant
“costs to sell” virtual assets. As at 31 December 2023, the
fair value of these cryptocurrencies is 5$1,012,474 (30 June
2023: 5$439,686).

The fair value changes of cryptocurrencies are presented

within “other gains and losses, net”.

During the period, the Group has received certain
cryptocurrencies from its customers upon account opening.
The amounts received from the customers are kept by
the Group for safe keeping and will be held on trust in a
segregated client account. As at 31 December 2023, the
fair value of cryptocurrencies held on behalf of customers is
S5$63,884 (30 June 2023: S$9,611,621).

The cryptocurrencies held on trust by the Group are not
recognised on the unaudited condensed consolidated

statement of financial position.

HRAEERERZIFARE - 250
FEREBRETEFE2REFRELRS
WS WIRAFERBEEKRATE
EREE ASEEHABAETMNEE
B UWHREAEEBBEREERE
ZEMEEEAEEE - AEBRE
BMEIMNEREENER[HERE] -
M2023F 128318 ' ZENBEBHA
FEA1,012,47450 N3 T (202346 A
308 : 439,686 N IT) °

MEEENRTEZHN [ HibkE ke
BEEIZ -

MR AEERFAIFPO%ERP IR
ETMEEYE {REPUBMHERAN
EERE  LUERFIRARESIREHE
FEO#E - H2023F12A318 ' K%
FHENMBEER QN FEAG63,8845 M
Wt (2023F6A308 :9,611,621F his
JT) e

AEENEESTAFEONE LRI &
RAZEZEHASAVHERARAER
N



32

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

16. BANK AND CASH BALANCES AND TIME
DEPOSITS

Bank and cash balances RITRIR S &%
Time deposits (Note) TEBRTF R (MY aE)

16. RITRBSHEHRUAREH 7

30 June
2023
20234
6H30H
S$ S$

# An3% T b3k 7T
(Unaudited) (Audited)
(RBEX) (gEZ)

31 December
2023

2023%F
12A31H

11,708,603
1,621,799

12,732,088
6,422,927

19,155,015

13,330,402

Note: As at 31 December 2023, the time deposit with maturity period
of six months bearing interest rate of 5.1% (30 June 2023: 3.59% -
3.85%) per annum.

As at 31 December 2023, included in bank and cash
balances is an amount of approximately S$1,523,685 (30
June 2023: 5$422,969) denominated in RMB. Conversion
of RMB into foreign currencies is subject to the PRC's
Foreign Exchange Control Regulations and Administration
of Settlement, Sale and Payment of Foreign Exchange

Regulations.
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BfaE : ®2023F12A318  FHEFEREHE AKX
@A » BA5.1 %(2023F6H30H :3.59% %
3.85% ) M) R KEHE ©

R2023F 128318 BITRRESEHE
BEUARBFESERL1,523,6858 10
# 7T (20235 6 A30H : 422,969 % hn
o) o AR HMINEBEETHBINES
BIEPI REE  SERNEEERT -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PRSP IEIHRRME

17. DERIVATIVE FINANCIAL INSTRUMENTS 17. T4 emI A

31 December 30 June
2023 2023

20234 20234
12A31H 6H30H

S$ S$

#1037t AN T
(Unaudited) (Audited)
(REER) (B&EZ)

Assets EE

Swaps 2 HA 119,705

Unlisted options JE T HRAE 728,323
848,028

Liabilities 8E&

Swaps e Hf 3,470,832

Unlisted options JE T HAME 728,323

4,199,155
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

18. TRADE AND OTHER PAYABLES

Trade payables B 5 RN HIE
Accruals EEtE A

Goods and services tax payable FE & G MRS R
Staff cost payable & 8 TR
Others Hh

8. BEZ K HALE IR

31 December 30 June

2023 2023
20234 20234
12A31H

6H30H
S$ S$

03 5T ¥ A% T
(Unaudited) (Audited)
(REEER) (B&EZ)

1,107,900
401,704
307,330

1,560,350
521,827

3,899,111 2,014,095

The credit period on purchases from suppliers and
subcontractors is between 14 and 90 days or payable upon
delivery and rendering of services.

The following is an aged analysis of trade payables
presented based on the invoice date at the end of each
reporting period:

Within 90 days
91 days to 180 days

Q0KRA
91RXE180K

AHREEESERETRBZEENS
T4EIORE N X KR AR TS 5 A o

UTARNSREHARBBEERAHNZS
ME 5 RN FIRRE DT

31 December 30 June
2023 2023

2023%F 20234
12A31H 6H30H

S$ S$

#7034 T N T
(Unaudited) (Audited)
(REER) (BEZ)

1,057,342
50,558

1,107,900
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXE PRSP IEIHRRME

19. SHARE CAPITAL

Movement of the authorised and issued share capital of the

Company are as follows:

31 December 2023
2023F12H318

19. IR

ARBEERBETRAZESHNAT ¢

Equivalent to

HK$

BT

(Unaudited)
(REER)

No. of shares

kB #E

Authorised: AT
At beginning of periodiyear  REH]/F 4R

and end of period/year R /ER 1,500,000,000 15,000,000
Issued and fully paid BEIRER

ordinary shares: Rk
Atbeginning of period/year 154,/ 1) 1,050,030,000 10,500,300
Issuance of shares (Note a) ~ %7k {3 (ffita) - -
Exercise of share options ~ EIRER{T(E

(Note b) (i)
At end of period/year REK/EXR 1,050,030,000 10,500,300
Notes:
(a) On 22 February 2023, the Company allotted and issued a total

(b)

of 90,000,000 ordinary share at a placing price of HK$1.05
per share to no less than six independent placees through a
placing agreement. Upon the issuance of the shares, a sum of
HK$900,000 (equivalent to S$154,444) was credited to the share
capital and HK$92,655,000 (equivalent to $$15,899,947), net of
issuance expense, was credited to share premium.

During the period ended 30 June 2023, a total of 30,000 share
options at a weighted average exercise price of HK$1.25 per
share were exercised. Upon the exercise of share options, a sum
of HK$300 (equivalent to S$52) was credited to share capital
and HK$37,200 (equivalent to $$6,420) was credited to share
premium. The new shares issued rank pari passu in all respects
with the existing shares in issue.

s$

HhRREE

No. of shares

30 June 2023
202356 A30H
Equivalent to
5$

MIETEE

1,500,000,000 15,000,000 -

1,761,677 960,000,000 9,600,000 1,613,181
- 90,000,000 900,000 154 444

30,000 300 32
lhas1,050,030,000 10,500,300 1,761,677

M2023F2A228 » ARQREB—BERSE
i RERESE1.0SBITATLRA
%8 AR A BL 8 R # 174 90,000,000
A& @A - REITR % + & £900,000
BT (FBZEMN 154,444 W TT) ABRER
A i 0 BR B 4T B X 1 92,655,000 7 T
(FBE 15,899,947 # o0 ) AR ER 5
HiE e

HZE2023F6A30R LA - mniEFHT
58 RER1.25% TR 4 30,0001 B R
AT - RITHEBERER - & H£300%
T(HERS2HMET) ARERA - M
37,2007 7T (A5 16,4205 M L) A B
ERMEE - IBITOHRORAAEFE
MIRFEBITROZERSMA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REEXERPES P IEIRRME

20. SHARE PREMIUM 20. R RE
The amounts of the Group's share premium and the REBEHE2023F12831BIEAEAZ
movements therein during the six months ended 31 KO EEERAZFHNARLEEZEHA
December 2023 are presented in the unaudited condensed FERREHRETY -

consolidated statement of changes in equity.

Share premium represents the excess of consideration for BROEBHEECBETROKRBBELEAEE
the shares issued over the aggregate par value. &S -

21. RELATED PARTY TRANSACTIONS 21. BB AR Z
Compensation of key management personnel TEEEABHM
The remuneration of Directors and other members of key HNESRTZEREBHEMKE 25 W
management during the period were as follows: R

Six months ended

31 December
BZE12A3181E<EA
2023 2022
20234 20224

S$ S$

¥ h03% 7T # N3 T
(Unaudited) (Unaudited)
(RBER) (RigHE®Z)

Short term benefits SRR R 922,567 605,948
Post-employment benefits BEER 212 7 15,932 16,005
Share option expenses BEARE R & 89,388 90,123

Total compensation N 42 ZE 1,027,887 712,076
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The Company adopted a share option scheme on
15 March 2018 (“Share Option Scheme”). The purposes
of the Share Option Scheme is to reward participants
who have contributed to the Group and to encourage
participants to work towards enhancing the value of the
Company and the shares for the benefit of the Company
and the shareholders as a whole. The board of directors of
the Company may, at its sole discretion, invite Directors
and employees of the Group to take up options to
subscribe for shares in the Company. The participants
require to remit HK$1 as consideration for the grant of an

option.

The Share Option Scheme is for a period of 10 years
commencing on 15 March 2018 and shall not exceed 10

years from the date of grant of option.

The maximum number of shares which may be granted
under the Share Option Scheme must not in aggregate
exceed 10% of the Company’s shares in issue at the date
of adoption of the Share Option Scheme or the date of
approval by the shareholders in general meeting where the
limit is refreshed. The maximum number of shares issued
and to be issued upon exercise of the options granted and
to be granted to each individual in any 12-month period
up to and including the date of grant shall not exceed 1%
of the shares in issue at the date of grant unless approval
from Company’s shareholders has been obtained. Options
granted to a substantial shareholder or an independent
non-executive director of the Company in excess of 0.1%
of the total number of shares in issue or with a value in
excess of HK$5 million must be approved in advance by the

Company’s shareholders.

RNRAFR2018F3 15 AR —HE K
fetE ([ BT E)) - B ST
EEBHASEAERMAERZ2BAL
WERBMSEALTRARARERRER
Ma ﬁ(jﬂiﬂzﬁﬂﬂ&ﬁﬁ%ﬁf {8 e
ARAZEZERAERNBERFESFTR
AEBEREERBRAENR E!%ﬁA Al
e 2ERATAIMNIBTERERBR
BZRE -

R T2/ m 20183 A 15E|U%Hﬁ1o
EREERERL BB TEEBA10
¢ °

*ETF%H%%EE#%JT% BITZBRMEE £
R AHTBEBBRETZRAB Y
&Hﬁ%ﬁéﬁx%ﬁ@ﬁb&%ﬂﬁ%ﬁ?ﬁEIZIKA
AEBEITRNHZ10% - TEREBEERY
HH(BHEZR)REM12(EA8 HE - @
BEEMALTERERBEREBRERD
RETRBBTROZEE LR - T%F
HBBARHERDHITRMN1%  HERF
ARBRRPEERI - AXRRETE
BRIBIFFRTESTRLBRELB

EBITRHOBEOI%IBEEBRSEE
BT AERRRI R ELLLE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

R

22

RELEPRGES MR

. SHARE OPTION SCHEME (Continued)

Options may be exercised at any time during the specified
option period. The exercise price shall be determined by
the board of directors of the Company, and shall be at least
the highest of (i) the closing price of the Company’s shares
on the date of grant; (ii) the average closing price of the
Company’s shares for the five business days immediately
preceding the date of grant; and (iii) the nominal value of
the Company’s shares. The maximum number of shares
which may be issued upon exercise of all options granted
and yet to be exercised under the Share Option Scheme
and any other share option schemes of the Company must
not exceed 30% of the Company’s shares in issue from time

to time.
Share Options A

On 12 October 2021, the Company granted 19,300,000
share options (“Share Options A”) to two Directors and
employees (“Group A") with an exercise price of HK$0.45.
The details of the Share Options A are as follows:

2. BRAESTEI(E)

FE BSME T 48 E BB AR HA IR R BE B AT
- THREEHLAAREETSEE X
ELARUT=ZFHEZERE  ((RHEA
HARABRM 2WTE : (NBEEEHA
AR EEERARBRDZFHET
B RiDARBARMOEE - BITERE
B IR M AT B S AN A BIE A HE At BB A A A
FERHERARITEZMEBRENA
BrTzE=mBENEBE  THBEEARQF
TEEEITRD30% °

BREA

M2021F 108128 » AR RIAITEE
0458 TRMEBEEREE ([AR]E
119,300,000 iE Ak #E ([ B AR A L) o
EREANGBOT

Directors Employees — Group A

Number of share options

BRREHE
Date of grant

KB
Vesting period

5 B 5

Exercise period

1716 58

Exercise price per share
BRITEE

Fair value per share at grant date

REHAHESRLTE
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B=x BE - AR

8,800,000 10,500,000
12.10.2021 12.10.2021
2021410H12H 20214105128
12.10.2021 to 12.10.2021 to
11.4.2023 11.4.2023
2021F10H12BE 2021104128 &
2023%4A111 2023%F4A4111
12.4.2023 to 12.4.2023 to
11.10.2031 11.10.2031

202394128 %
2031410411 H

2023%F4 128 %
2031410A11H

HK$0.45 HK$0.45
0.45% 7T 0.45% 7T
HK$0.1734 HK$0.1647
0.173478 7T 0.1647% 7T



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBZLE PR S P MR

22. SHARE OPTION SCHEME (Continued)
Share Options A (Continued)
If the Share Options A remain unexercised after exercise
periods, the options expire. Share Options A will be

forfeited if the employee leaves the Group.

The fair values of the Share Options A were calculated
using the Binomial Option Pricing Model. The inputs into

the model were as follows:

Share price at grant date
R SR ER
Expected volatility

SCE &)

Risk free rate
RS E

Expected life of option
BREEFH

Early exercise multiple
RPITEMBE
Expected dividend yield
B EAR B M & R

Given the limited listing history of the Company, expected
volatility was determined by calculating the historical
volatility of the comparable companies’ share price over
the previous 10 years. The expected life used in the model
has been adjusted, based on the Group's best estimate, for
the effects of non transferability, exercise restrictions and

behavioural considerations.

The options outstanding at the end of the period have a
weighted average remaining contractual life of 7.8 years

and the exercise price is HK$0.45.

22. BIRRERTEI(4E)
BREA(E)
i M AR T (R SR R DR AT 02 - RIRB R
HEW® - ISR ARE  AIBAREA
H OB o

BREAZAFEN BN BETERR
FHE o ZERBARBENT

Directors Employees — Group A
BE=x BE — A%
HK$0.42 HK$0.42
0.427T 0.4287T
34.42% 34.42%
1.589% 1.589%
10 years 10 years
104 104

2.8 2.2

0% 0%

ERARALETELER  BHEHE
TIRBEBEOFARAA L RARRMNERE
LRBERGFHE - ZRUAERBOHFE B
RERBASER T ATEREME - 1TER
HRTRERNERYENREMGTE
TR -

HRARTEBRENNEFGRES
HWHIR B7 8% » 1TEER0.458TT °

HKE HOLDINGS LIMITED | ZZ2 =& R RS

39



40

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REEXE PGS MR RMEE

22. SHARE OPTION SCHEME (Continued)
Share Options B

Further on 24 January 2022, the Company granted
5,203,810 share options (“Share Options B”) to employees
(“Group B") with an exercise price of HK$1.25. The details
of the Share Options B are as follows:

22. BIRESTEI(E)
BB

AN - R 2022F 1 A248 0 AR A
TEE12F TMEES([BE]) K’ Y
5,203,810 Bk 4 ([ FEAR#EB |) - AR
HEBMFEBEWT ¢

Tranche 1
F18
An Employee
—®EE8
Number of share options 250,000
BREHA
Date of grant 24.1.2022
£t H 202251 H24H
Vesting period 24.1.2022
55 B 2 202251 H24H
Exercise period 24.1.2022 to
23.1.2032
T 2022FF1 H24R &
203241 H23H
Exercise price per share HK$1.25
FERITEE 1.258 7T
Fair value per share at grant date HK$0.4582
L BBERATE 0.4582% 7T
Employees — Group B
EE-B&
Number of share options 1,484,603
B A
Date of grant 24.1.2022
RHBH 20221 H248
Vesting period 24.1.2022
to 23.1.2023
BB 2022F1 A24B &
202351 H23H
Exercise period 24.1.2023
to 23.1.2032
171 54 2023F1H24BE
20321 H23H
Exercise price per share HK$1.25
BRITEE 1.258 7T
Fair value per share at grant date HK$0.4585
REFH BBERAFE 0.4585/& 7T
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Tranche 2 Tranche 3

28 34

250,000 250,000
24.1.2022 24.1.2022

2022% 1 A 241 20221 H24H
24.1.2022 to 24.1.2022 to
23.1.2023 23.1.2024
2022F1RA248% 2022%F1R248 %
2023%F1H23H 20241 H23H
24.1.2023 to 24.1.2024 to
23.1.2032 23.1.2032
2023F1A248% 20241 A248 %
2032%F1H23H 20321 H23H
HK$1.25 HK$1.25

1.25%8 7T 1.25%87T
HK$0.4585 HK$0.4617
0.4585%8 7T 0.46177% 7T
1,484,603 1,484,604
24.1.2022 24.1.2022
2022%F 1 H24H 202241 R 248
24.1.2022 24.1.2022

to 23.1.2024 to 23.1.2025
2022F1R24H = 2022F1A248 =
20241 H23H 20251 A23H
24.1.2024 24.1.2025

to 23.1.2032 to 23.1.2032
2024F1R24H = 2025F1A24B &
203291 H23H 20321 A23H
HK$1.25 HK$1.25
1.25%87T 1.25% 7T
HK$0.4617 HK$0.4678
0.46177%8 7T 0.4678% T



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBZLE PR S P MR

22. SHARE OPTION SCHEME (Continued)
Share Options B (Continued)
If the Share Options B remain unexercised after exercise
periods, the options expire. Share Options B will be

forfeited if the employee leaves the Group.

The fair values of the Share Options B were calculated
using the Binomial Option Pricing Model. The inputs into

the model were as follows:

Share price at grant date
R H SR ER
Expected volatility
SCE )

Risk free rate

ER RS E

Expected life of option
BREEAFH

Early exercise multiple
REITEER
Expected dividend yield
B EAR B M R

Given the limited listing history of the Company, expected
volatility was determined by calculating the historical
volatility of the comparable companies’ share price over
the previous 10 years. The expected life used in the model
has been adjusted, based on the Group's best estimate, for
the effects of non transferability, exercise restrictions and

behavioural considerations.

The options outstanding at the end of the period have a
weighted average remaining contractual life of 8.1 years

and the exercise price is HK$1.25.

22. BIRRERTEI(4E)
BB (&)
8 AR MEB AT B R DR AT - AIBERR
EE® - HIEEBMAAEE - AIMRES
H OB o

BREBZAFEUN-_BEARETERR
FHE o ZERBARBENT

An Employee Employees — Group B
—HEE EE - B
HK$1.17 HK$1.17
1.177%8 7T 1.1787T
33.25% 33.25%
1.736% 1.736%

10 years 10 years

104 106

2.2 2.2

0% 0%

ENARFALHTELER  AEHKRHE
TR B £ 104 P T L A 7R 5 (B 18
SPORBYEEH o A o Y TE A
REAREAEBRTTHREY - FER
HRATAEENEBYENRERTE
T -

HARRARTEBREONEFIHGRS
WERB8NE - TEER1.258TT -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REEXE PGS MR RMEE

22. SHARE OPTION SCHEME (Continued)
Share Options C
Further on 21 April 2023, the Company granted 13,344,153

share options (“Share Options C") to two Directors and
employees (“Group C") with an exercise price of HK$1.336.

22. BIREFTEI(E)
BREC
AN - R2023F 48218 » RRQARMNTT

FE1336ETAMBZESEREE([C
BY )’ 13,344,153 B R #E ([ BB A 4

The details of the Share Options C are as follows:

Tranche 1
F18
Directors
5=
Number of share options 916,666
BREHA
Date of grant 21.4.2023
£t H 20234 H21H
Vesting period 21.4.2023 to
20.4.2024
55 B 2 2023F4H21BE
20244 H20H
Exercise period 21.4.2024 to
20.4.2033
1T 20244 A21B =
20334 H20H
Exercise price per share HK$1.336
FERITEE 1.336/87C
Fair value per share at grant date HK$0.5902
L BBERATE 0.5902% 7T
Employees - Group C
B8 - CE
Number of share options 3,531,384
B A
Date of grant 21.4.2023
RHBH 2023F4H21H
Vesting period 21.4.2023 to
20.4.2024
B 2023F4FA21BE
20244 H20H
Exercise period 21.4.2024 to
20.4.2033
171 54 2024F4AR21BE
2033F4H20H
Exercise price per share HK$1.336
BRITEE 1.336 7T
Fair value per share at grant date HK$0.5289
REFH BHMERAFE 0.5289/ 7T
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Cl) - BIRECHFIBEMT :

Tranche 2 Tranche 3

28 34

916,667 916,667
21.4.2023 21.4.2023
2023%F4H21H 2023F4H21H
21.4.2023 to 21.4.2023 to
20.4.2025 20.4.2026
2023F4A218& 2023F4A218%
2025% 4 F20H 2026F 4 H20H
21.4.2025 to 21.4.2026 to
20.4.2033 20.4.2033
20254218 =& 2026F4A218 &
2033%F 4 H20H 2033F 4 H20H
HK$1.336 HK$1.336

1.3367 7T 1.336 7T
HK$0.5911 HK$0.5942
0.5911%8 7T 0.5942% 7T
3,531,384 3,531,385
21.4.2023 21.4.2023
2023F4H21H 2023%4A21H
21.4.2023 to 21.4.2023 to
20.4.2025 20.4.2026
2023F4R821H = 2023F4A21H =
202594 A 20H 2026F4 A20H
21.4.2025 to 21.4.2026 to
20.4.2033 20.4.2033
2025F4R21H = 2026F4 3218 &
203394 H20H 2033F4 A 20H
HK$1.336 HK$1.336

1.3368 7T 1.3368 7T
HK$0.5380 HK$0.5511
0.5380/8 7T 0.5511% 7T



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
REBZLE PR S P MR

22. SHARE OPTION SCHEME (Continued)
Share Options C (Continued)
If the Share Options C remain unexercised after exercise
periods, the options expire. Share Options C will be

forfeited if the employee leaves the Group.

The fair values of the Share Options C were calculated
using the Binomial Option Pricing Model. The inputs into

the model were as follows:

Share price at grant date
R SR ER
Expected volatility

SCE &)

Risk free rate
RS E

Expected life of option
BREEFH

Early exercise multiple
RPITEMBE
Expected dividend yield
B EAR B M R

Given the limited listing history of the Company, expected
volatility was determined by calculating the historical
volatility of the comparable companies’ share price over
the previous 10 years. The expected life used in the model
has been adjusted, based on the Group's best estimate, for
the effects of non transferability, exercise restrictions and

behavioural considerations.

The options outstanding at the end of the period have a
weighted average remaining contractual life of 9.3 years
and the exercise price is HK$1.336.

22. BIRRERTEI(4E)
WREC(#)
i AHEC R T (R SR R DR T 62 - RIFB R
HEW® - HIEERMARE  RIBAREC
H OB o

BRECZATFEA B BETERR
FHE o ZERBARBENT

Directors Employees — Group C
BE=x BE —CH
HK$1.29 HK$1.29
1.29%8 7T 1.297%87T
33.67% 33.67%
3.15% 3.15%

10 years 10 years
104 104

2.8 2.2

0% 0%

ERARALTELBR  BHKE X
TIRBEBE0F AT L AR BBRE
LRBRGFHE - ZRIAEBOTE B
RERBAKERTATEZENE - 1TER
HRITREENEBEYZENREMGE

SEEE

MR ARITEBREONEF IR GBS
HHEIRR9.3%F  TEBER1.3368TT °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
S AL Er B

22. SHARE OPTION SCHEME (Continued) 22.

Details of the movement of the Share Options A, Share
Options B and Share Options C are as follows:

BRERTE(E)

BAREA BRREBRBRECZZE
BT -

31 December 2023 30 June 2023
2023F12A31H 2023F6A30H
Weighted Weighted

average Number of average

Number of
share
options

BREHE

exercise share exercise
price options price
mEYS mE¥s
TEE BREHE IRE
HK$
BT

(Unaudited) (Audited)
(REER) (BER)

Outstanding at the beginning of RN/ ENRTE

the period/year 35,199,583
Granted during the period/year RER/ FREM N
Exercised during the period/year RER/ ERITE =
Forfeited during the period/year RER/FRZK (1,368,591)
Outstanding at the end of the period/year ~ REIK /EXRRITE 33,830,992
Exercisable at the end of the period/year ~ WIXK /ERATE 19,388,367

23. EVENTS AFTER THE REPORTING PERIOD 23.

There are no important events affecting the Group which
have occurred after 31 December 2023 and up to the date
of this report.

24. APPROVAL OF THE INTERIM RESULTS 24.

The unaudited condensed consolidated interim financial
statements for the six months ended 31 December 2023
were approved and authorised for issue by the board of
Directors on 28 February 2024.
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23,982,010 041

13,344,153 1.34

(30,000) 1.25

(2,09,580) 0.68

35,199,583 0.88

19,431,810 052
HREHRER

2023F12A31ABEEARELE - #
BEEYEREFNEEEIE -

HEFRHIESE
HE2023F12A318BIENAR 2 AKE

ZERARAT RV B ERRN202452A7
2EREESHEL RETE -



The Group is a contractor specialised in the medical and
healthcare sectors with expertise in performing radiation
shielding works. The Group mainly provides integrated designs
and building services for hospitals and clinics in Singapore (the
“Engineering Business”). To a lesser extent, the Group is also
engaged in providing maintenance and other services, as well as
sales of tools and materials. Since May 2021, the Group has also
been building up a comprehensive FinTech service platform (the
"FinTech Platform Business”) for multi classes of assets including
but not limited to virtual assets, listed securities, listed bonds
and alternative assets. During the period, the Group acquired
two subsidiaries which are principally engaged in trading of
derivatives and provision of advisory and asset management
services (the "Trading and Asset Management Business”) to
diversify its income sources and provide a full spectrum of

financial services.

For the six months ended 31 December 2023, the revenue of
the Group was approximately S$8.3 million, representing an
increase of approximately S$1.7 million, or 26%, as compared
to approximately $$6.6 million for the six months ended 31
December 2022.
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In Singapore, the transformation journey of healthcare is to
ensure that a good and sustainable system will be in place.
The trend of increasing demand for healthcare and elderly
care services will continue as Singapore’s aging population
increases. The Ministry of Health plans to expand its network to
32 polyclinics by 2030, as there are currently only 25 polyclinics
in Singapore. Meanwhile, Sembawang and Tampines North
polyclinics were opened in 2023. Khatib polyclinic will open
in 2024, and Serangoon and Tengah polyclinics in 2025. The
polyclinic planned in Kaki Bukit is scheduled to be completed
by 2026. Four polyclinics planned in Bidadari, Bishan, Taman
Jurong and Yew Tee are scheduled to be completed by 2030. Six
polyclinics planned in Bukit Merah, Clementi, Jurong, Outram,
Pasir Ris and Queenstown will be redeveloped by 2030, and
Bukit Merah and Outram polyclinics will be consolidated into
one polyclinic after the redevelopment. Furthermore, a new
hospital at Bedok North is scheduled to be completed in or
around 2030.

As such, the Directors are of the view that the Singapore
Government's initiative to increase medical-related facilities will,
therefore, drive demand for medical-related radiation shielding
works. Currently, public hospitals are still unable to cope with
the high demand for medical scans and the average waiting time
for Magnetic Resonance Imaging (MRI) scans is 3 months, hence
a lot of hospitals are increasing diagnostic imaging machines.
Overall, healthcare facilities in Singapore are still in high

demand.

In the meantime, the Group is involved in the process of
planning a new hospital in the east of Singapore. Additionally,
there are lots of old machines that are undergoing the process
of replacement and upgrades, and facilities are also undergoing
changes and upgrades to address future pandemics. Thus, there

are opportunities for the Group to engage in more projects.
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The Group has been developing a trusted, user-centric and
compliance-focused FinTech trading service platform to
empower global users to discover and monetise the potential of
different asset classes from traditional financial markets such as

virtual and Web3 assets.

In 2023, the Group has been collaborating with regulators and
dedicated external professionals to acquire the Virtual Asset
Trading Platform Operators Licence regulated by The Securities
and Futures Commission (“SFC") through its indirect wholly-
owned subsidiary, Hong Kong BGE Limited. The Group is
optimistic and ready to embrace Hong Kong's new licensing
regime and the proposed regulatory requirements which will
be a more comprehensive approach focusing on investor

protection.

Despite the growing concerns over global economic uncertainty
and geopolitical tensions, the Group strives to seize business
opportunities by enriching the eco-system around its core
FinTech trading service platform. In 2023, the Company acquired
two subsidiaries (the “Acquisitions”) engaged in the provision
of advisory and asset management services and trading of
derivatives, and the Group began the new Trading and Asset
Management Business segment. Revenue from this segment
composed of gain or loss on trading of the derivative financial
instruments (primarily unlisted options and total return swaps
traded over-the-counter) and asset management fee income
from the funds managed. Details of the Acquisitions are set out

in page 55 of this interim report.
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The Group will continue to strengthen its market position in the
medical and healthcare construction sectors in Singapore and
other markets, and continue to develop the FinTech Platform
and Trading and Asset Management Businesses to capture the

fast-growing business opportunities.

As the financial landscape continues to evolve and virtual assets
are becoming mainstream with lots of investment opportunities
and thriving interests, the market yearns for multi-asset classes
of FinTech trading service platforms to help global users easily
navigate this complexity, access a wider range of investment

choices and achieve their financial goals.

With tremendous support from the government to develop
Hong Kong as an international financial centre for virtual
assets, the Group is confident that the FinTech Platform
Business will continue to grow and provide value-add services
to various participants in the eco-system such as virtual assets
spot exchange-traded funds (ETFs) issuers, token issuers and
investors with investment needs in trading virtual assets with

state-of-the-arts virtual assets custodian solutions.

As the virtual assets industry continues to bloom, regulators
around the globe are paying more attention to the regulation
of the virtual assets industry in order to strengthen investor
protection. The Group embraces regulations and regards them
as opportunities for the long-term development of the industry.
The Group is committed to be a regulated and transparent
market leader in the virtual assets industry and will continue
to closely follow current regulatory requirements, monitor
regulatory changes, and react expeditiously to these changes

and to hold on to new market opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEN WD AT

FUTURE OUTLOOK (Continued)

In connection with Trading and Asset Management Business,
with strict risk control guidelines, the Group will continue to
increase its participation in trading various financial instruments
and enlarging the scale of our assets under management to
explore more business potentials.

Save as disclosed in this interim report, there have been no
material changes in respect of the development or future
development of the Group’s business since the publication of
the latest annual report of the Company for the year ended 30
June 2023.

FINANCIAL REVIEW
Revenue

The table below sets forth the Group’s revenue by operating
activities:

Revenue from:

Maintenance and other services 4 N H A RS
Virtual assets custodian solutions services
Trading of derivatives and asset

management services

KERTEREZ K
Integrated design and building services e R RBEERY

EHEERE BRI RRSE
TETERZREESTE RS

A= (4&)
RRHRAECEEBME - EREOARE
BIHESIT  AEEBEERN2RREERT

ENRSEBEABRMAEREENRE - UK
RESXBEN

BRARMMEMKEEIN  BTIBARFEE
202356 A30RLFEZKEHFERERL -
BEEBAASBERBZERIARERZEK

28 -

5t % 21 R
E:

TREINRELFDED 2 AEEWE -

Six months ended

31 December
HZE12A3181LA<EB
2023
2023%F

2022
2022%F
S$ S$

¥ 3% T #TIN3% TT
(Unaudited) (Unaudited)
(REERX) (REER)

7,114,902
478,381
306,107

6,087,677
394,365
104,330

376,862

8,276,252 6,586,372
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The Group's revenue for the six months ended 31 December
2023 was approximately S$8.3 million, representing an
increase of approximately S$1.7 million, or 26%, as compared
to approximately $$6.6 million for the six months ended 31
December 2022. The increase in revenue was primarily driven by
a more diversified customer base in the Engineering Business,
from which more projects with greater contract sums and gross
profit margin have been obtained. In addition, there is new
revenue generated from subsidiaries of the Group acquired

during the six months ended 31 December 2023.

Revenue deriving from integrated design and building services
was approximately S$7.1 million for the six months ended 31
December 2023, representing an increase of approximately
S$1.0 million, or 17%, as compared to approximately $$6.1
million for the six months ended 31 December 2022.

Revenue from maintenance and other services was
approximately $$0.5 million for the six months ended 31
December 2023, representing an increase of approximately
S$0.1 million, or 21%, as compared to approximately $$0.4
million for the six months ended 31 December 2022.

Revenue from virtual assets custodian solutions services was
approximately $$0.3 million for the six months ended 31
December 2023, representing an increase of approximately
S5$0.2 million, or 193%, as compared to approximately S$0.1
million for the six months ended 31 December 2022.

Revenue from Trading and Asset Management Business was
approximately $$0.4 million for the six months ended 31
December 2023 (six months ended 31 December 2022: Nil).
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The Group's gross profit was approximately $$3.9 million for
the six months ended 31 December 2023 (six months ended 31
December 2022: approximately $$2.1 million), with a gross profit
margin of approximately 47.5% (six months ended 31 December
2022: 32.6%). The increase in the gross profit margin over the
six months ended 31 December 2023 was mainly attributed to
more new projects with higher contract sums and gross profit
margin have been obtained from diversified customers of the
Engineering Business, while better cost control measures have
been implemented by the Group and new income generated
from Trading and Asset Management Business during the six
months ended 31 December 2023.

For the six months ended 31 December 2023, the Group’s other
income was approximately $$0.3 million, or 3.9% of the revenue
for the six months ended 31 December 2023 (six months ended
31 December 2022: approximately S$0.2 million, or 3.2% of the

revenue for the six months ended 31 December 2022).

For the six months ended 31 December 2023, the net other
gains and losses was approximately $$0.2 million, or 2.0% of the
revenue for the six months ended 31 December 2023 (six months
ended 31 December 2022: approximately $$0.05 million or 0.8%
of the revenue for the six months ended 31 December 2022). The
increase in net other gains and losses was mainly attributed to

gain on disposal of a subsidiary during the period.
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For the six months ended 31 December 2023, the Group's
administrative expenses increased by approximately $$1.5
million or 16% to approximately S$11.1 million, or 134.7% of
the revenue for the six months ended 31 December 2023, as
compared to approximately $$9.7 million, or 146.5% of revenue
for the six months ended 31 December 2022. The increase was
mainly attributed to the increase in staff costs mainly arising
from the expanding headcount of professional talents for
the development of the FinTech Platform Business and the
application of the Virtual Asset Trading Platform Operators
Licence, and the increase in IT related expenses for the FinTech

Platform Business.

As a combined effect of the above, during the six months ended
31 December 2023, the Group recorded a loss of approximately
S$6.8 million, as compared to a loss of approximately $$7.4

million for the six months ended 31 December 2022.

As at 31 December 2023, total shareholders’ funds amounted
to approximately S$23.5 million, as compared to approximately
$$30.1 million as at 30 June 2023.
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As at 31 December 2023, the Group had current assets of
approximately S$27.3 million (30 June 2023: $$27.5 million), and
current liabilities of $$10.7 million (30 June 2023: S$4.6 million).
The Group's current ratio (defined as current assets divided by
current liabilities) as at 31 December 2023 was 2.6 (30 June 2023:
6.0).

The Group's gearing ratio, expressed as a percentage of
interest-bearing liabilities to total assets, was at 2.2% as at 31
December 2023 (30 June 2023: 1.9%).

As at 31 December 2023, the Group had cash and cash
equivalents of approximately $$13.3 million (30 June 2023:
S5$19.2 million), most of which were denominated in Hong Kong

dollar.

The shares of the Company (the “Shares”) were successfully
listed (the “Listing”) on the Main Board of the Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 18 April 2018 (the
“Listing Date”).

On 17 November 2021, a placement of 160,000,000 new shares of
the Company at par value of HK$0.01 each (the “2021 Placing”)
was completed with a placing price of HK$0.40 per share.

On 22 February 2023 (the “2023 Placing Date”), a placement of
90,000,000 new shares of the Company at par value of HK$0.01
each (the "2023 Placing”) was completed with a placing price of
HK$1.05 per share.
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The Group has adopted a prudent financial management
approach towards its funding and treasury policy and thus
maintained a healthy financial position throughout the
six months ended 31 December 2023. The Board closely
monitors the Group's liquidity position to ensure that the
liquidity structure of the Group's assets, liabilities, and other

commitments can meet its funding requirements all the time.

The Group's capital expenditure mainly represents additions to
property, plant and equipment and right-of-use assets totaling
approximately $$684,000 for the six months ended 31 December
2023 (six months ended 31 December 2022: S$91,000).

As at 31 December 2023, the Group had no pledged assets (30
June 2023: Nil).

The Group transacts mainly in Singapore dollars (“S$"), which
is the functional currency of the Group's principal operating
subsidiaries. However, the Group mainly retains proceeds from
the Listing, the 2021 Placing and the 2023 Placing in Hong Kong
dollars ("HK$") which are exposed to foreign exchange risks. The
Group does not use any derivative financial instrument to hedge
the foreign exchange risk. Instead, the Group manages the
foreign exchange risk by closely monitoring the movement of the
foreign currency rates and may, depending on the circumstances
and trend of foreign currency, consider adopting significant

foreign currency hedging policy in the future.
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During the period, the Company through a subsidiary, Apex
Goal Worldwide Limited (“"Apex Goal”) completed the
acquisition of the entire equity interests in Monmonkey Group
Asset Management Limited and Quality Union Limited (the
"Target Group”) pursuant to two sale and purchase agreements
entered into between (i) Apex Goal and Monmonkey Group
Holdings Limited; and (ii) Apex Goal and Smart Unicorn
Enterprises Limited, respectively for an aggregate consideration
of HK$2,300,001. The Target Group was controlled by the
substantial shareholder of the Company prior to the Acquisitions
and is principally engaged in provision of advisory and asset
management services and trading of derivatives. Monmonkey
Group Asset Management Limited is licensed by the SFC
to carry on Type 4 (advising on securities) and Type 9 (asset
management) regulated activities as defined in the Securities
and Futures Ordinance, Chapter 571 of the Laws of Hong Kong.
Following the completion of the Acquisitions, the Target Group
became indirect wholly-owned subsidiaries of the Company
and the Group has began the Trading and Asset Management
Business. The transaction was fully exempted from the reporting,
announcement and independent shareholder’s approval

requirements under 14A.76 of the Listing Rules.

During the period, the Company completed the disposal of
the entire equity interests in BG Technologies Limited (the
“Target Company”) pursuant to a sale and purchase agreement
entered into between the Company and Solar Patch Limited
(an independent third party) for an aggregate consideration
of HK$1,500,000. The Target Company is a technology service
provider and operator of a portal company. The transaction was
completed on 22 December 2023 and the transaction was fully
exempted from the reporting and announcement requirements
under 14.06(2) of the Listing Rules.
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FINANCIAL REVIEW (Continued)
Material Acquisitions and Disposal of a Subsidiary

Save as disclosed in this interim report, there were no material
acquisitions or disposals of subsidiaries by the Group during the
six months ended 31 December 2023.

Significant Investments Held and Future Plans for
Material Investments or Capital Assets

Save as disclosed in this interim report, there were no significant
investments made by the Group for the six months ended 31
December 2023.

Save as disclosed under the sections headed “Use of Net
Proceeds from the Listing” and "Use of Net Proceeds from the
2023 Placing” in this interim report, the Group may explore
potential opportunities to invest from time to time for its
sustainable growth, and may have plans for making material

investments or acquiring capital assets in the future.
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As at 31 December 2023, the Group employed a total of 151
full-time employees (including three executive Directors) (31
December 2022: 145). The total staff costs during the six months
ended 31 December 2023 amounted to approximately S$10.1
million (six months ended 31 December 2022: approximately
5$$8.3 million), which included Directors’ emoluments, salaries,
wages and other staff benefits, and contributions to retirement
benefit schemes. According to the emolument policy of the
Company, in order to attract and retain valuable employees, the
performance of the Group’s employees are annually reviewed.
The Group provides adequate job training to employees to
equip them with practical knowledge and skills. Apart from
the job training programs, salary increments and discretionary
bonuses may be awarded to employees according to the

assessment of individual performance and market conditions.

According to the emolument policy of the Company, the
emoluments of the Directors have been reviewed by the
remuneration committee of the Board (the “"Remuneration
Committee”), having regards to the Company’s operating
results, market competitiveness, individual performance and

achievement, and the approvement of the Board.

As at 31 December 2023, the Group has not provided guarantees
to any customer (30 June 2023: Nil), and did not have any

material capital commitments (30 June 2023: Nil).
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FINANCIAL REVIEW (Continued)
Use of Net Proceeds from the Listing

The net proceeds from the Listing, after deducting listing
expenses which includes underwriting fees, and other
expenses arising from the Listing (“Listing Net Proceeds”) were
approximately HK$74.0 million. The Group intends to apply
the Listing Net Proceeds in accordance with the proposed
applications set out in the section headed “Future Plans and
Use of Proceeds” in the prospectus of the Company dated 28
March 2018 (the “Prospectus”). As stated in the Prospectus,
the Company intended to apply the Listing Net Proceeds for:
(i) acquisition of additional property for workshop and office
use; (ii) strengthening the Group’s manpower by recruiting
additional staff; (iii) increasing the Group’s reserve for financing
the issue of performance guarantees in favour of our customers;
(iv) financing the acquisition of additional motor vehicles and
additional machinery; (v) increasing the Group’s marketing
efforts; and (vi) general working capital.

The Listing Net Proceeds applied by the Group during the

period from the Listing Date up to 31 December 2023 are as
follows:

Planned use of

Listing Net

Proceeds

Use of Listing Net Proceeds: LHfERE

LHfRRERERS FETERE

HK$'000

TR

Acquisition of additional property for BEELARMAERS 34,000
workshop and office use nEME

Recruiting additional staff FEE%ET 21,500

Issue of performance quarantees LEBHRE 4,800

Acquisition of additional motor vehicles BEEINGE 5100

and machinery Rigs
Increasing our marketing efforts MATARENE 2,30
General working capital -REEES 6,300
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M ERE(E)
EHAEREFEAR

LtHABRBEFRE(NLTAEKEFE] &
HBELTRX(BEEEHE) A ETmELD
HMAX)RHN7408 8B T - REEHRRIE
RNABBER20185F3 828 v BRERR ([
BERR DI ARKEE RSB R S | —HFTH
MEERZEA EMABHRIEFE - SN HEK
BIREMAH - ARRES EWATESURFE ()
ANBEETSRRAZRENEINME (i)
ARNEBHMEEZETIRAAEBEAN (i)
AREMAEEREAABMANTSFREEA
MEARKEHRESNHEES (VRBEEI
MERBIMESREE  (VARMAREENS
HENE  RVIBE-—REEES -

REMBEEZ2023F12A31HEHE - &
EEZRATNHRNEE EMATSERIAEFE

Actual use of

Listing Net
Proceeds from the

Listing Date to Unutilised Expected date of
31 December 2023 balance up to full utilisation of
HEWAHZ 31 December 2023 Listing Net Proceeds
2023512318 EZ U8R
WETHBRE  2023%12831R LHHRREFEL
FHERRR ZABRLS Rt AH

HK$'000 HK$'000

TEn TEn
29.623 4317 on or before 30 June 2024
R024E6A30RL 2
2,500 - N/A
i elii
144 4,65 on or before 30 June 2024
W02456R30R 525
875 4225 on or before 30 June 2024
R2024E6A30RL A
1484 816 on or before 30 June 2024
W202456R30R 525
6,300 - N/A
NaR



The gross and net proceeds (after deducting the placing
commission and other related expenses incurred) from the 2021
Placing (“2021 Placing Net Proceeds”) were approximately
HK$64.0 million and approximately HK$63.0 million, respectively.
The Company has applied 90% of the 2021 Placing Net Proceeds
for financing the FinTech Platform Business and 10% of the
2021 Placing Net Proceeds for the general working capital of
the Group. The 2021 Placing Net Proceeds were fully utilised as
intended.

The gross and net proceeds (after deducting the placing
commission and other related expenses incurred) from the 2023
Placing (“2023 Placing Net Proceeds”) were approximately
HK$94.50 million and approximately HK$93.56 million,
respectively. The Company intends to use (i) approximately
80% of the 2023 Placing Net Proceeds to finance the FinTech
Platform Business; (ii) approximately 10% of the 2023 Placing
Net Proceeds to finance the Engineering Business; and (iii)
approximately 10% of the 2023 Placing Net Proceeds for the

general working capital of the Group.

021 FRERHEMAMERBAERFE (IR
REMEREE 2 EMEBARZE) (120214
REFBEMERBFEDDBNANLAOBEEHR
TTRA63.0BBEHET - AR EA20214F 8
EZBEMEREFERNIO% AL BERT
BEBREES  UERB2021FEE EHA
BHREBFERNI0AELAEEN—REES
& o 2021 FREFTHEMBRBFECIKTEE
HEHA -

2023 FMERHEMAMBERBAERFE (IR
REMEREX 2 EMEEARZE) (1202345
REEFBEMEREFE] DALY 508E
BT R #I93.56 B BB IT o AN AR (1) #2023
FREFEMBRBFETHNORAELRS
BB FAEBRHEESD (i)B2023F0EFE
BRBHBEFERTON0BEELIRELIR
HES : R(i)H2023F K ESHAEREF
BHON0%AEREEN —REEESD -



MANAGEMENT DISCUSSION AND ANALYSIS
BEE WD

FINANCIAL REVIEW (Continued) Bt FS B (42 )
Use of Net Proceeds from the 2023 Placing (Continued) 20235 BESEREBREZTEARE)
The 2023 Placing Net Proceeds applied by the Group during the 20234 ¢ & £18 B 1 5 £2023412 4318

period from the 2023 Placing Date up to 31 December 2023 are [ ' AEBEIRA T HRNEFH2023F i ES1H
as follows: PG FIEFH ¢

Actual use of
2023 Placing

Net Proceeds
from the 2023
Placing Date to

31 December 2023

Planned use of 20238 Unutilised Expected date of
2023 Placing REZEALZ balance up to full utilisation of
Net Proceeds 2023128310 31 December 2023 2023 Placing Net Proceeds
N3FERETE  HBERESE EE ReBR2023F
Use of 2023 Placing Net Proceeds: itk FERERE  2023%12R31R RESRMEEREL
WREREZEHBRARERE big Ll ERRE LABRLS BitAE
HK$'000 HK$'000 HK$'000
Tén TiEn TEn
Payroll related expenses TERBRY 46,044 46,044 - N/A
iR
Projected working capital Bit4EES 22,500 S 22,500 on or before 30 June 2024
R2024E6A308% 24
ITsupport EABRR 6,300 6,300 - N/A
0yl
Engineering Business IREH 9,35 9,35 = N/A
el
General working capital -REEES 935 935 = N/A
el
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OTHER INFORMATION
Hb &

DIRECTORS" AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 December 2023, the interests and short positions
of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance ("SFO")) which were
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they are taken or deemed to have under
such provisions of the SFO) or which were required, pursuant to
Section 352 of the SFO, to be entered in the register referred to
therein or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 ("Model Code”) of the Listing Rules were as
follows:

(a) Long positions in the shares

Name of director Nature of interest

i%&?%‘ﬁﬂlka#ﬁ’&?&
1‘5 N E’Jﬂﬁ - 1HEE foﬁ&ﬁﬁi
R AR

M2023F 128318 * ARARBFERZSTHR
ABRARENERAEZE(EERES K
BT EHREEEA ) EXVE) R
BERDREEETR  HEBREZHFRBER
BIEXVERE7TRFSHHE NG AD R MR
FMER AR (BREREZESFBEKIN
ERBRNEEEIRAEENEZRAE)
FRBEESF R EIEG B I52E BB LR EIE
e &M mmEz AR - SRIE LT Al
MEXCIFTEH EMBETAEZTETELSRIN
2AESFAI([IZESFRI D ZBRE AR T KRB R A
MEZMORB T ¢

(a) RERUWEFAE

Approximate
percentage
of interest
in the issued
share capital

(Note 1)
Number of 5B #{TRAH
Shares held #EZMABFD

EEMR EatE FERHHAE (Krat1)
Mr. Lin Ho Man Interest of controlled corporation 568,000,000 54.09%
("Mr. Lin") (Note 2) I EB S
EEREE
(r&%E])(Mit2) Share options 1,050,000 0.09%
AR
Mr. Tsang Wing Fung Beneficial owner 16,000,000 1.52%
("Mr. Tsang") (Note 3) BB A
GRIELE
(IgEE])(HE3) Share options 10,500,000 0.99%

B
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OTHER INFORMATION
Hb &

DIRECTORS" AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (Continued)

(a) Long positions in the shares (Continued)
Notes:

1. The approximate percentage is calculated based on the total
number of issued shares of the Company as at 31 December 2023
(i.e. 1,050,030,000 Shares).

2. 568,000,000 Shares are held by Flourish Nation Enterprises
Limited (“Flourish Nation”) which is owned as to 100% by Mr. Lin.
By virtue of the SFO, Mr. Lin is deemed to be interested in the
Shares held by Flourish Nation. Mr. Lin, in personal capacity, is
the owner of 1,050,000 share options of the Company.

3. Mr. Tsang, in personal capacity,is the owner of 10,500,000 share
options of the Company.

(b) Long position in the shares of associated

corporations

»W

EERESTHRABRA
HEBZENRS - HEKR
RERER AR ()

mw

-
K e

IS)

(a) REOHFREE)
Bzt -

1. BEAYE 9 LEARIE AR BIFA2023F 12 A31 8/
2 31T R 4228 (BN1,050,030,0008% A% 15 ) &5t
g °

2. 568,000,000 f% f& 3 E Flourish Nation
Enterprises Limited ( [ Flourish Nation | )
¥4 - MFlourish Nationf @42 &
Ao RIBEFSHREAEGA - BEEWBERR
Flourish NationFf AR P HEA ER © &
P A LAMEILA & 15 7R R A A 7]1,050,00017 B Bk
EMHEBA -

3. BEAEDMEASH IR A2 F)10,500,00018
BRENEEA -

(b) REBEZERONGFAE

Percentage

of interest in

associated

Name of Number of  corporation

Name of director  associated corporation Nature of interest shares held {H5REEEE

EEpns EEMtE FERGEE BEEHDE

Mr. Lin (Note) Flourish Nation Beneficial owner 1 100%
BRAE (K ) Flourish Nation BB A

Note: The Company is owned as to 54.09% by Flourish Nation. Flourish
Nation is owned as to 100% by Mr. Lin.

Save as disclosed above, as at 31 December 2023, none of the
Directors or chief executive of the Company had any interests or
short positions in any shares, underlying shares or debentures
of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO), or which were required, pursuant
to Section 352 of the SFO, to be entered in register referred to
therein, or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code.
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HtazE : N2 @) Flourish Nation# B 54.09% #
# ° Flourish NationBEX A2 EHWE -

M EXFEEI - R2023F12A831H @ #
BARNRBEEXURSHTRABRANRAHET

ﬁ*ﬁﬂé‘%iﬁ(E%i%%&iﬁﬁﬂ%mfﬁxvﬁﬁ)
Wk BEROSNEEES  BEEREE

&Hﬁ‘a1|7|<f§|J%XV*B%7&%8"‘BH—HE\%HAZK
RERBMRMEZRARE (BEREERF R
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OTHER INFORMATION
Hfh&*

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 31 December 2023, the following persons or entities who
had or were deemed or taken to have interests or short positions
in the shares and underlying shares of the Company which would
fall to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO, or which
were required to be recorded in the register maintained by the
Company pursuant to Section 336 of the SFO were as follows:

Long positions in the shares

Nature of interest

EEME

Name of shareholder

B R £

Beneficial owner

BEamBEAA

Flourish Nation
Flourish Nation

Mr. Lin (Note 2)

BRE(MfaE2) HREEERE
Notes:
1. The approximate percentage is calculated based on the total number

of issued shares of the Company as at 31 December 2023 (i.e.
1,050,030,000 shares).

2. Flourish Nation is owned as to 100% by Mr. Lin.

Save as disclosed above, as at 31 December 2023, the Company
had not been notified of any persons or entities who had or
were deemed or taken to have interests or short positions in the
shares or underlying shares of the Company which would fall to
be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were required to be
recorded in the register maintained by the Company pursuant to
Section 336 of the SFO.

Held by a controlled corporation

FERRRAQA RO RAEBERD
AR KX R

M2023F12A31H - M TALTHEEBRAR
ARMEBEROPHANEREANEEES
RIEFEH R B EEIEXVEBE2REID A
MARA KRB BENERIORE + KRR
BHERIEEGEIEBLHERNRAET
mEEMHOERSOABERT ¢

RIRGHEFRE

Approximate
percentage
of interest
in the issued

share capital

(Note 1)

Number of {EEH&ITRAEH
Shares held #EMA BT oL

sk BB (FaE1)
568,000,000 54.09%
568,000,000 54.09%

Mt -

1. BAOBE D LRBEALDBN2023F12A31BHE B
1717 4228 (B11,050,030,000/% i 7 ) 5T & ©

2. Flourish NationfE 5 E2EHE -

B EXF#EESEI - KR2023F12A31H + &
R BT FBEEAA T RE R AR ARG
HERNTFHEBAWR AL EERERIBES
REEHFEOIEXVEE 2R FE3D BIEXAR A
AR BERBCHER AR A BREES LBAE K
PIEE336IEMERBENELMARNREIAE -
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The Company adopted the Model Code as set out in Appendix
C3 of the Listing Rules as the codes of conduct regarding
securities transactions by Directors and by relevant employees
of the Company. All Directors have confirmed, following specific
enquiries by the Company, that they fully complied with the
required of all Directors standard set out in the Model Code and
its code of conduct regarding directors’ securities transactions
throughout the six months period ended 31 December 2023.

The then sole shareholder of the Company conditionally
approved and adopted a share option scheme on 15 March
2018 (the “Scheme"”). The summary of the principal terms of the
Scheme are listed below.

The purpose of the Scheme is to provide incentives or
rewards to employees for their contribution to the Group
and/or to enable the Group to recruit and retain high-
calibre employees and attract human resources.

Pursuant to the Scheme, certain eligible participants
including, among others, the Directors and employees of
the Group may be granted options to subscribe for Shares.

The maximum number of Shares which may be issued upon
the exercise of the options granted under the Scheme is
10% (i.e. 80,000,000 Shares) of the Shares in issue as at the
Listing Date, representing approximately 7.62% of the total
number of issued shares of the Company as at the date of
this interim report.

The number of the options available for grant under the
Scheme at the beginning and the end of the financial
period ended 31 December 2023 were 42,152,037 Shares.

2B B4 AR B R 8% C3 BT & iZ £ <F Al
ERESRARAEBEEBETESFR SR
SRR MARRMEL ARBENRE  2RES
DR BRERBE2023F12A318 1E/<1E
AHM—E2EETEETIRETATAAN
RMEEBRESBEHFIZNMEIEZE -

NARERME—RRN2018FE3 8158 B IEH
o IR — BB AR EAT &I ([ 325181 ]) - %5t
B EBERBMT -

ZitElE E RO EEBHYAKERN
EHZER R/ REREEFABE
RGBeEBR 2 EEARBBHAL -

RigZite - ETEER2EE(ETE
REFRAKEESR) A EERBAEN
RERA

REZFIEACREZBRERETEN
AREBRTHERNESBA AR LT HH
B#1THR D 2 10% (8180,000,000 A% i%
) MERAPHBFEEHARF D
TR B A7 .62% ©

HZE2023F12A318 B R B &
R - ARIRAZ AT B AT AR S AR B
B &42,152,037 % IZ 1D -



Subject to the requirements under the Listing Rules
relating to the grant of share options to the Directors,
chief executive or substantial shareholders, unless
approved by the shareholders in a general meeting, the
amount of Shares which can be awarded to a substantial
shareholder or an independent non-executive Director or
their respective associates in the Scheme in the 12-month
period up to and including the date of such grant for
any particular aforementioned person in aggregate, is at
maximum 0.1% of the Shares in issue. Other than that,
the maximum entitlement of each eligible participant is
that the total number of Shares issued and to be issued
upon exercise of the outstanding options granted and
to be granted to such grantee (including both exercised,
cancelled and outstanding options) under the Scheme and
other scheme(s) of the Group in any 12-month period must
not exceed 1% of the issued share capital of the Company
as at the date of grant.

An option may be exercised in accordance with the terms of
the Scheme at any time during a period as the Board may
determine which shall not exceed ten years from the date
of grant.

The Board may in its absolute discretion set a minimum
period for which an option must be held before an option
can be exercised.

Upon acceptance of an offer for grant of option(s) under
the Scheme, the participant shall pay HK$1.00 to our
Company by way of consideration for the grant, which
option(s) will be offered for acceptance for a period of 21
days from the date of grant.

SETRAUANEERES ZFR1THRAR
FETERERLEBRENRTEAHMR - B
ERBRAS EEBREIE - TRWR
BZialREERRTXBILIERNTES
RFESABHBARLRG - BRHOSE
ERAKAALEARTEEEATELR
NEB(BEER)MI2EARNEEITR
B201% Btz - BEEEKD A
EMRE LR AEMI2ME A BHREBIKRZ
SRR AEBEHEMETEID Sk A B
BRABHKRTEERE(RERTE B
FEHERITHEERE)BITERDOBETR
BERTRNAETESEEREBHER
AKRARBEBITRAZ1% °

BREIREEFGEENRE —HRAAR
B e ERBEREITE  ETFBA
BRGBEHETF -

EFxenaRNBEREEBBRENET
ERBAREBREZ AR

BEMRBZEAREEREZZNE
SEERAMANRAZN1.008TIELE
BRE m2REEIERHBAHE21H
HREERMNERBRECRD -



The exercise price for the Shares in respect of any
particular option under the Scheme shall be such price as
determined by the Board in its absolute discretion at the
time of the grant of the relevant option but in any case the
relevant exercise price shall not be less than the highest
of (i) the closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheet on the date of the grant
of the relevant option, which must be a trading day; (ii) the
average closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheets for the five trading days
immediately preceding the date of the grant of the relevant

option; and (iii) the nominal value of a Share.

Approximately 4 years (valid until 15 March 2028).

On 12 October 2021, the Company granted 19,300,000
share options (“Share Options A”) to two Directors and
employees (“Group A") with an exercise price of HK$0.45
per Share. On 24 January 2022, the Company granted
5,203,810 share options (“Share Options B”) to employees
(“Group B") with an exercise price of HK$1.25 per Share.
Further on 21 April 2023, the Company granted 13,344,153
share options (“Share Options C”) to two Directors and
employees (“Group C") with an exercise price of HK$1.336
per Share. 1,368,591 share options lapsed during the six
months ended 31 December 2023.

As at 31 December 2023, the number of Shares that may be
issued in respect of the share options granted under the
Scheme was 19,388,367 (30 June 2023: 19,431,810), representing
approximately 1.85% (30 June 2023: 1.85%) of the Shares in issue
at that date.

ZtEEREEERENRMDITEEA
HEFSENREEEBERERZEMNIE
BE - EREMAERTHBETERESS
DRATZEN&ESE ()RONIEEE
REFEHBRH(KEARRSA) LB
BHMEBRMATOWTE : (VRHRE
EREERERLBEHMNAERSBE
XS BEMERMATAFEHWRTE
RGinkHmHEE -

DAE (U EE 202838158 1F) ©

MR2021E 108128 » ARAFAMEE
EREE([AR]) & H 19,300,000
BRRE ([EREA])  TEEASRRK
90.458 7T » R2022%1 8248 » AR
AlMEES ([BA )& 15,203,810
([ BREB]) - THEEARERRD
1.25% 70 - 3R2023F 48218 » K
RAIMMEBEEEREB([CH])EH
13,344,153 IEIRE([BEREC]) - 17
FEEAERBMN1.336/8 T - HE2023
F12A31BIEREAR - 1,368,59115 8%
BB R -

M2023F12A310 - REBEZFTEEEL 2B
B 4E 2 A BT IR B E 519,388,367 0% (2023
F6H308 :19,431,8100%) ' 1Bz B HIE %77
B 2 491.85% (20234 6A30H : 1.85%) °



OTHER INFORMATION

Hib&E*

SHARE OPTION SCHEME (Continued)

The movement of share options of the Company under the
Scheme during the six months ended 31 December 2023 is
presented as follows:

Name and Category of
participant
SREERRER

Directors
B2

Mr. Lin

BRa

Mr. Tsang

P

Date of
Grant
BEAH

12 October 2021

20215108128

21 April 2023

2023F4A21H

12 October 2021

20215108128

21 April 2023

2023F4A21H

Exercise
Period
fTEHH

12 April 2023 to
11 October 2031
(Note 1)

2023F4R128%
2031107116
(i)

21 April 2024 to
20 April 2033
(Note 3)

2024F4R218%
2033F4A20H
(Kit3)

12 April 2023 to
11 October 2031
(Note 1)

202354R128%
2031108116
(i)

21 April 2024 to
20 April 2033
(Note 3)

20454R21BE
2033F4A20H
(H##3)

Exercise
Price

%E

HK$0.450

04507

HK$1.336

1,336

HK$0.450

0450787

HK$1.336

1.33687T

BRERTE(E)

Outstanding
asat 1 July
2023
120235
7R18
*ETE

800,000

250,000

8,000,000

2,500,000

MRBE2023F12 8318 IEXEAHE - &Z&t
AT 2 ARFBREZSHZ27WT ¢

Number of share options
BREHA

Outstanding
as at
31 December
Lapsed 2023
R2023F
12A318
KETR

Granted  Exercised
during
the period

BRI

during the during the
period period
BRfTE  HBREN

800,000

250,000

8,000,000

2,500,000

11,550,000

- - - 11,550,000
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OTHER INFORMATION

Hib&E ¥

SHARE OPTION SCHEME (Continued)

BRERTE(E)

Number of share options

BREUE
Outstanding
Outstanding as at
asat 1 July 31 December
2023 Granted  Exercised Lapsed 2023
Name and Category of  Date of Exercise Exercise  #2023F during during the during the  R2023%
participant Grant Period Price 7H18  the period period period 12A31H
SRELRRER RuAH TEHE g ABAE  BARE  BROE  BAXM REOE
Employees
B8
Group A 12 October 2021 12 April 2023 to HK$0.45 9,000,000 - - - 9,000,000
11 October 2031
(Note 1)
AR 01F108128 2023547128 F 0.458 7
2031107118
(i1
Group B - An Employee 24 January 2022 24 January 2022 to HK$1.25 750,000 - - - 750,000
23 January 2032
(Note 2)
B ——%ES 022918248 2025182487 12587
2032%1H23A
(Hit2)
Group B 24 January 2022 24 January 2023 to HK$1.25 3,455,430 - - (130,330) 3,325,100
23 January 2032
(Note 3)
BE: 022918248 203F1A48E 12587
2032%1H23A
(H3t3)
Group C 21 April 2023 21 April 2024 to HK$1.336 10,444,153 - (1,238,261) 9,205,892
20 April 2033
(Note 3)
CH 2023F4R218  202454R21HZ 1,336/
203344 H20R
(Bf3)
23,649,583 - - (1,368,591) 22,280,992
Total 35,199,583 - - (1,368,591) 33,830,992
@zt
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Notes:

M

The options granted shall be vested after 18 months immediately
following the grant date, exercise period begins after 18 months
immediately following the grant date.

One-third of the options shall be vested on the grant date, one-third
of the options shall be vested on the first anniversary of the grant date,
and one-third of the options shall be vested on the second anniversary
of the grant date.

One-third of the options shall be vested on the first anniversary of
the grant date, one-third of options shall be vested on the second
anniversary of the grant date, and one-third of the options shall be
vested on the third anniversary of the grant date.

No options were granted, exercised or cancelled during the six months
ended 31 December 2023.

fifat -

EROHMBREENEZER D ASNRISEAR
B TESAREERRD B HRI8EARS

= -HERERARLERHATURE =02
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FEATURE -
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HZE2023F12A318 1@ A - BEE A ERE
B - BT -



Pursuant to Rule 13.51B(1) of the Listing Rules, changes of i Fm#HAIFE13.51B(N)IE > HRNEFEHR

HEHIWT -

information of the Directors during the period are set out as

below:

With effect from 1 January 2024, Mr. Lin was
appointed as a member of the seventh-term Kwun

Tong District Council for a term of four years until 31
December 2027.

With effect from 25 November 2023, Mr. Lin was
appointed as the executive vice-chairman of Hong
Kong Youth Patriotic Education Foundation Company
Limited.

With effect from 13 December 2023, Mr. Tsang
was appointed as a member of the Remuneration

Committee.

With effect from 13 December 2023, Mr. Tsang was
appointed as a member of the nomination committee
of the Board.

With effect from 1 July 2023, Mr. Lim resigned as

Venture Partner to Teja Ventures.

With effect from 25 August 2023, Prof. Pong resigned
as an independent non-executive director of Shuang
Yun Holdings Limited.
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-  With effect from 28 November 2023, the Director's fee
for each of the independent non-executive Directors
of the Company (comprising Mr. Siu Man Ho Simon,
Prof. Pong Kam Keung, and Mr. Cheung Kwok Yan
Wilfred) was adjusted to HK$180,000 per annum.

- With effect from 28 September 2023, the Director's
emoluments for Mr. Koh Lee Huat as the executive
Director of the Company was adjusted to $$792,000

per annum.

The above-mentioned changes in Directors’ emoluments
were based on the recommendation from the Remuneration
Committee after taking into account the qualification
and working experience of each of the Directors and the

prevailing market conditions.

The Company is committed to achieving high standards
of corporate governance to safeguard the interests of its
shareholders and enhance its corporate value. For the six
months ended 31 December 2023, the Company adopted and
complied with all the mandatory disclosure requirements and
code provisions in the Corporate Governance Code (the “"CG
Code”) in Appendix C1 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”) as its own

code on corporate governance practices.

For the six months ended 31 December 2023, the Company

complied with the code provisions as set out in the CG Code.
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The Board will continue to review the application of the
principles of good corporate governance set out in the CG Code
and the Directors are aware that the Company is expected to
comply with the CG Code. Any deviation from the CG Code
should be carefully considered and disclosed in the interim and
annual report. The Company will continue to comply with the
CG Code to protect the best interests of the Group and the
shareholders as a whole.

As at the date of this report, based on the information that is
publicly available to the Company and within the knowledge
of the Directors, the Company has maintained the prescribed

public float under the Listing Rules.

During the six months ended 31 December 2023, neither
the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company'’s listed securities.

The audit committee of the Board has reviewed the Group's
unaudited condensed consolidated results for the six months
ended 31 December 2023 and discussed with the management
of the Company on the accounting principles and practices
adopted by the Group, with no disagreement by the audit

committee of the Board.

By Order of the Board
HKE Holdings Limited
Lin Ho Man

Chairman and Executive Director

Hong Kong, 28 February 2024

EXeRBERNEREEEARATIMEANR
FEREERRAMAREERE  ARREHRE
T hEBEIRTR o REEA TR EMAF R
BRAETHFAERE  ARFHRFERSEH
B ARRBEEETEEERTR  URE
AEBRRRBERBHORENS

RAHERE REBEAXRMELHENRE
EEZMA ARARCHEBLETRNATHREDN

NEFHRE -

REZE2023F12A31 B IENEBHIRE - AQ
AIREAMRMBARMEREE HEERAK
DNEME EHES -

BEEQrEZZESCEHNASEEE20234F
12A3MAIERNER Z REBEZERELRE EE
WERARBEERERAEBMEMNETRA
REGIETHR  BEETErEREZE8URE

22
£ o

EEEGD
HKE Holdings Limited
TERUTESE
BEER

EFH 0 2024F2A28H






	封面
	目錄
	公司資料
	未經審核簡明綜合損益及其他全面收益表
	未經審核簡明綜合財務狀況表
	未經審核簡明綜合權益變動表
	未經審核簡明綜合現金流量表
	未經審核簡明綜合財務報表附註
	管理層討論與分析
	其他資料
	封底

