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CLARIFICATION ANNOUNCEMENT
GRANT OF SHARES PURSUANT TO SHARE SCHEME

Reference is made to the announcement of Activation Group Holdings Limited (the “Company”)
dated 5 December 2023 (the “Announcement”) relating to the grant of Awarded Shares to the
Grantees under the Share Award Plan. Unless otherwise stated, defined terms used herein shall have
the same meaning as defined in the Announcement.

The Board wishes to clarify that, as all of the Awarded Shares would be satisfied by existing Shares
purchased through on-market transactions and no new Shares would be issued under the Scheme
Mandate Limit in respect of the Awarded Shares, the number of Shares available for future grant
under the Scheme Mandate Limit as mentioned in the Announcement should be “74,474,200” instead
of “49,681,516”.

Save as disclosed in this announcement, all information set out in the English and Chinese version of
the Announcement remains unchanged.
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