Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
UNUSUAL PRICE MOVEMENTS

This announcement is made by ImmuneOnco Biopharmaceuticals (Shanghai) Inc. (the
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis.

The board (the “Board”) of directors (“Directors”, and each a “Director”) of the Company
has noted the recent unusual fluctuations in the price of the shares of the Company (the
“Shares”). Having made reasonable enquiries, the Board confirms that, as of the time of this
announcement, it is not aware of any reasons for such fluctuations in price of the Shares,
or any information that needs to be disclosed to avoid a false market in the Company’s
securities, or any inside information that needs to be disclosed under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

As of the date of this announcement, the Board confirms that the Group’s business operation
and clinical development remains normal, and that there is no material adverse change to the
business operation and financial position of the Group.

In addition, the Company notes that the cornerstone investors participating in the global
offering of the Shares of the Company were subject to a lock-up period of 6 months from
the date of the listing of the Shares of the Company (i.e. September 5, 2023), the last day of
which was March 4, 2024. To the best of the Directors’ knowledge, information and belief,
having made reasonable enquiries, the cornerstone investors remain confident in the future
development and prospects of the Group.



Shareholders and potential investors of the Company are advised to exercise due care
when dealing in the Shares of the Company.
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