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take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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This announcement appears for information purposes only and does not constitute an
invitation or offer to acquire, purchase or subscribe for any securities of the Company.
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UPDATE ANNOUNCEMENT
IN RELATION TO
PROPOSED RIGHTS ISSUE ON THE BASIS OF
THREE (3) RIGHTS SHARES FOR EVERY ONE (1) EXISTING SHARE
HELD ON THE RECORD DATE

References are made to the announcements of the Company dated 28 November 2023,
23 January 2024, 29 January 2024, 1 February 2024 and 26 February 2024 and the circular of
the Company dated 5 January 2024 (the “Circular”), in relation to, among other matters, the
Rights Issue. Unless otherwise stated, capitalised terms used in this announcement shall have
the same meaning as those defined in the Circular.

Due to recent fluctuations in our share price, the potential investors of the Company are
still negotiating with the Underwriter on the Subscription Price and other terms of the
Underwriting Agreement. In addition, as banks are reluctant to open a bank account for the
Rights Issue of the Company due to the Petition, the Company is seeking other solutions,
including opening a bank account for the Rights Issue at law firms, and is also seeking
professional advice. A further announcement will be made by the Company in due course.
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