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This announcement is made by ZO Future Group (the “Company”, together with its subsidiaries,
the “Group”) on a voluntary basis to provide shareholders and potential investors of the
Company with the latest business update of the Group.

Reference is made to the announcement of the Company dated 16 January 2024 in relation to
the Strategic Cooperation Agreements entered into between ZO Motors and Weichai New
Energy (the “Announcement”). Capitalised terms used herein shall have the same meaning as
those defined in the Announcement unless otherwise specified.

The Board is pleased to announce that on 27 February 2024, with a view to deepening the
collaboration between Weichai New Energy and the Group under the Strategic Cooperation
Agreements, ZO Motors entered into a joint development agreement (the “Joint Development
Agreement”) with Weichai New Energy setting out details of joint development of right-hand
drive electric trucks.

Pursuant to the Joint Development Agreement, Weichai New Energy shall develop right-hand
drive electric trucks and accessories based on specifications and requirements as set out in the
Joint Development Agreement. The proprietary design of the right-hand drive products shall be
jointly owned by ZO Motors and Weichai New Energy. The target markets of the products are
Japan, Malaysia, Indonesia and Thailand.



Under the framework of the Strategic Cooperation Agreements, the Group and Weichai New
Energy will further deepen their collaboration on a continual basis. Further announcement on
material development of the Group’s new energy automobiles and related business will be made
by the Company as and when appropriate.
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