
 
 

1 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of 
the contents of this announcement. 

 

 
 
 

TERMINATION OF POTENTIAL ESTABLISHMENT OF A NEW COMPANY FOR 
WHOLESALE MOBILE AND WHOLESALE FIXED COMMUNICATIONS 

SERVICES IN ITALY 
 
 

Reference is made to (i) the announcement of CK Hutchison Holdings Limited (the “Company”) 
on 12 May 2023 (the “May Announcement”) regarding the framework and transfer agreement 
dated 12 May 2023 (the “FTA”) for a transaction (the “Transaction”) for the establishment of the 
HoldCo Group by CK Hutchison Group Telecom Italy Investments S.à r.l. (“CKHGTI”) and 
Marconi TopCo S.à r.l. (the “Investor”) pursuant to the FTA, and involving (amongst others) the 
Contribution, the Subscriptions and the Transfer as detailed in the May Announcement and  
(ii) the subsequent announcement dated 6 November 2023 regarding the extension of the longstop 
date for the satisfaction of the conditions precedent for closing of the Transaction to  
12 February 2024. Terms and expressions defined in the May Announcement have the same 
meaning when used in this announcement, unless the context otherwise requires. 
 
The Company announces that, as the conditions precedent to closing of the Transaction were not 
satisfied on or before the extended longstop date of 12 February 2024, the FTA was terminated 
with effect on 13 February 2024. Accordingly, the Transaction will not proceed. Effective on the 
same date, the Lock Up and Option Deed dated 12 May 2023 between the Investor and CKHGTI 
also terminated.  
 
 
By Order of the Board  
 
 
 
Edith Shih 
Executive Director and Company Secretary 
 
Hong Kong, 13 February 2024 
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