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FIRST TRANCHE COMPLETION OF ACQUISITION OF
ACOUSTICS SOLUTIONS INTERNATIONAL B.V.

Reference is made to the announcement of AAC Technologies Holdings Inc. (the
“Company”) dated 10 August 2023 in relation to the proposed acquisition of Acoustics
Solutions International B.V., the circular of the Company dated 18 January 2024 (the
“Circular”) and the announcement of the poll results of the EGM of the Company and
satisfaction of Conditions dated 6 February 2024. Unless otherwise specified, capitalised
terms used herein shall have the same meanings as those defined in the Circular.

The Board is pleased to announce that the First Tranche Completion of the Proposed
Transaction took place on 9 February 2024 in accordance with the terms of the Sale and
Purchase Agreement. Immediately upon the First Tranche Completion, the Target
became an indirect, 80%-owned subsidiary of the Company with its financial results
consolidated with that of the Company.

Second Tranche Completion will take place within five business days of the date on
which the Second Tranche Purchase Price has been determined and has become final and
binding on the Sellers and the Purchaser in accordance with the Shareholders’
Agreement. If the Second Tranche Effective Date is not postponed, Second Tranche
Completion is expected to take place in or around mid 2025 and if the Second Tranche
Effective Date is postponed to 1 April 2026 or 1 April 2027, Second Tranche Completion
is expected to take place in or around mid 2026 or mid 2027 (as the case may be).
Further details in relation to the Second Tranche Completion are set out in the Circular.



The Group commenced its business in automotive in 2021 and the Proposed Transaction
is a strategic move designed to expedite the Group’s diversification and enhancement of
its audio solution portfolio in the automotive industry. The Proposed Transaction is not
merely an addition to the Group’s offerings but a significant transformation that will
synergise with the Group’s current strengths and enhance its position in the dynamic
mobility market. With the benefit of the First Tranche Completion, the Group will
integrate its existing capabilities with the Target Group’s rich products portfolio, global
manufacturing operations as well as solid established supply relationships with global
original equipment manufacturers, and is set to deliver a broad set of innovative, both
branded and unbranded, system solutions that will elevate the infotainment and sensory
experience for users, marking a leap forward in the Group’s offerings.
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