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CORPORATE PROFILE TEBHN
VONGROUP AT A GLANCE

ENEEHRE

CERTAIN KEY PERFORMANCE INDICATORS ETRRENREE

The following summary of certain indicators is to be read
subject to, and in the context of, fuller details and explanations
as provided in the consolidated financial statements below.

UTETHERORENT BERT IR
HE A GBI MA P B A E R
WS RIEE T HETHE-

Revenue U &

HK$103.4m (B &)
(up (EFH) 3.5%)

1H2022: HK$99.8 m (EH &)

Technology-Related Revenue T} #8 B3 Uk 2%

HK$100.6 m (B &)
(up (EF) 1.7%)

1H2022: HK$98.9m (HE)

Total Assets 4 & &

HK$620.1m (B &)
(up (EF) 1.8%)

FY2023: HK$609.4 m (E &)

Profit Before Taxation B Fif 15 % A 2

HK$15.5m (B 8)
(up (LEFH) 4%)

1H2022: HK$149m (EE)

Net Assets & & F &

HK$544.9m (B &)
(up (LEFH) 3.1%)

FY2023: HK$528.7 m (EE)

Profit Before Taxation, before giving effect to non-cash
change in fair value of investment properties

ERENMEZFREAAMER DA NBRATEBATER

HK$17.8m (B 8)
(up (EFH) 2.9%)

1H2022: HK$173 m (B E)

Gearing Ratio 12 tb &

0.09

FY2023: 0.09
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EUEEARAR REHRE2023

/()

Vongroup Limited is a global company headquartered
in Hong Kong with presence in the UK, which operates
businesses primarily in software and IT services, and
related consulting and business solutions, with an emphasis
on deploying our portfolio of technology-for-business
applications, digital transformation, and scalable cloud
platforms, including, amongst others, for example, industry
vertical expertise in enterprise management technologies,
event management solutions, financial management
solutions for major events, SaaS mobile enterprise
solutions, remote learning/training solutions, and virtual/
hybrid event solutions.

Our team of dedicated technology-for-business professionals,
along with our Vongroup Ecosystem of solutions, services and
products empowers us to achieve robust results.

ENEXERAF[E-—REBURER &
REOWAEBFENRREQT - TERSE
RO NE N RBER N EANERRR
AR AFERNBERMONEERAES
HREANATERNZIRTE - BLEBRE
REFETHRAEREENRNARTES
R EHEEMRRAR REEFHOUKE
BRRA R BODRB(Saas) W BB %
BRAR BRER FIRARTREUARE
BORAFEBBRAR-

AR E R B A R BRI R E L
AR R  RIGME®R  ERHFIN
SrefEmRR -

Further Our VG Technology Solutions and
expansion and Business Processes division is committed
enhancement to ongoing investments and further

of our Digital
Ecosystem and

reinforcing our leading-edge IT and
business process outsourced services. We

Operations: strive to leverage our extensive technology
Continuing and business expertise, combined with
Investment in in-depth knowledge across multiple
Technology industry verticals, to maintain our
and Business exceptional standard in service delivery.
Expertise, This commitment extends to our valued
and Depth of customers in Hong Kong, across Asia, and
Knowledge in the UK/EU.

in Multiple

Industries Specifically, our focus is on expanding

and enhancing our digital Ecosystem by
integrating advanced Al technology, Data-
Driven Intelligence, FinTech services, digital
Event Management, E-Commerce, EdTech
and remote training, enterprise Messaging
and Productivity, as well as Big Data
Analytics. This strategic initiative is aimed
at solidifying and deepening our ongoing
relationships with customers.

E-SRENE RORAREREEAT
BEMWEIE  =ANEERRAPIEE
ERABRKE  EREWHE— T INREM
g BERER ERNERERBMNEER
BRAMBRER 2SR BB F
BEh - UHEES MEZOBERREBREE
BITRRED M SRS ETEA
N [ GBI B R A a8 - DA AR

FRARBE 0S8
AE o 35 TR G TE AR = 2 AP
KB BEDMA KR
B/ BBENEERS -

ARgms #MF 188
EALEMATERE
i BEESH T 2/
MERSE BFEMTE
2-EFEE BEREK
FEREI - REEEM
EENARREBIED TR
BRIIER B MO FE
ARG RHEEEEE
EZERINALMEES
RIS ERR -
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CORPORATE PROFILE (Continued)

EBN(F)

Leveraging

our FinTech,
Saas, VR and
AR Technology-
Driven
Management
Services to foster
the growth of
Mission-Critical
International
Events Business

We are committed to advancing strategic
alliances for our subsidiary, Claman Global
Limited, which owns and and operates
FringeBacker Events.

Renowned as one of Asia’s premier
SaaS platforms specializing in event
management and fintech solutions
for large-scale events, FringeBacker
Events stands out for its distinctive user
experience. FringeBacker Events’ recent
engagements to provide the technology
for some of Hong Kong’s biggest and most
important international events stand out,
e.g., for the Standard Chartered Hong Kong
Marathon since 2019, 2023 Bank of China
(Hong Kong) Hong Kong-Zhuhai-Macau
Bridge (HK Section) Half Marathon, and
the 2023 Sun Hung Kai Properties Hong
Kong Cyclothon organised by the Hong
Kong Tourism Board, as we take pride in
delivering a strong, high-security premium
white-label service, ensuring ongoing
differentiation in the market.

Mega events, often involving tens of
thousands or even hundreds of thousands
of participants and interactions, present
projects requiring extensive technology
and project management expertise,
elevated security and privacy measures,
unique fintech payment solutions, and
unparalleled reputational assurances.

In tandem, we are committed to
accelerating the integration of
FringeBacker Events’ SaaS services,
virtual reality (VR), and augmented
reality (AR). This integration encompasses
comprehensive management, operations,
reporting, payments, and participant
engagement, offering our customers a
seamless and immersive experience.

FARMBSH
B BFEIAR
#(saas) - EHRE
HVR)FIELE
(AR RHZ BE B
B R
B EtERE
BEKHER-

BN EERMTRA
Claman Global Limited &)}
BEEEE X ARIEEIIE
“ZFringeBacker Events °

FringeBacker EventsBAZE M
—mHsaasF A ERE - &
ARAEEE R EBE R
MeMBHERABRATR KU
HESN AP BRI AT
! ° FringeBacker EventsiT
HAEBBETERAN &E
EMBERESFREHB
e —E—NEFRBET
BRBHAR  HEIRT(E
B)BHRRAE(FER)
FRRFRNREEMRER
ERERNITEENES
BEE RMAREMR
A-mrrEnasfaE
fRESMERE 5 IR T
ISR FHEE R -

REEEBE S RBAS
AEEEATBRI2H
EMEE) BREREFE
BZARm IR EEE
EAFE EanReME
LB BEH SRR
SRS R EEG L
RBERE

B BB OMNRES
FringeBacker EventsfSaaS
AR 7 - & #% B R (VR B
HEEFBAR)  ZEARE
THERE EYE BE X
RAM2EEEH  BSEMH
EREMEE AR
B o
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EUEEARAR REHRE2023

Furthermore, our commitment
extends to strengthening the Data-
Driven and Al management aspects of
major international events, including
marathons, trade shows, ticketed events,
and technology-driven payment services.
This strategic approach aligns with our
commitment to leveraging cutting-edge
technology to enhance the efficiency and
innovation of event management on a
global scale.

BN B APIE AR TR =
IR B A BB E B A B
BREBHMATERERES
| BESHR - BHR
B PFIREHRBREDY
FO S AR 7% o UL B 05 8
AT AR RM R
= 2 IR E AR BB IR
R I B A o

Revitalizing
Enterprise
Business Practice
Models for the
New Digital

Era: Leading-
Edge Mobile
Enterprise
Applications
addressing the
necessity for out-
of-office work
interactions

Our TeamTech subsidiary has forged robust
go-to-market strategic partnerships for our
TeamSoft mobile enterprise applications,
addressing the evolving needs of enterprise
staff accustomed to out-of-office work
environments.

Leveraging our industry vertical knowledge,
TeamSoft has successfully developed and
operates enterprise-level SaaS mobile
enterprise resource platforms. These
platforms empower client enterprises
to efficiently manage and operate their
businesses in the new digital era, where
remote work interactions are an integral
part of daily business life.

To expand market reach, TeamSoft remains
dedicated to enhancing industry-specific
functions and products, with a particular
focus on targeting SMEs, and is actively
expanding its distribution networks.

IR FLH AR A
MR ER
B BENB
By SEREM W
EMAEHTH
EERLEMS-

A9 TeamTech T A &) &
TeamSofti% &) 7> 3£ fiE A7 32
ST RAKBTISEBEAE
BHBER MR BIEN
RENTIERENLEER
TREE bR E K-

BRI T M A B
) 40138 - TeamSoft2 X I
A 2% [ 58 i 1b 2 Ak SaaStE
BEEBERTAE -ZET
BEEFBEEMENHY
BRAEHEEMELH
15 BRIETEHEMK
BB B EEEETA ki
H—35 °

REATMSEZ&HE"
TeamSoft{/) £t /7 1 38 17 5
BENENESR LAE
EE AP NEE - WEE
TERE D A -

Ongoing
Business and
Technological
Expansion and
Development,
in the UK/

EU and on an
International
Scale.

In addition to Asian markets outside
Hong Kong, we perceive the UK and EU
as significant potential growth markets.
Accordingly, we are committed to
expanding our strategic base in the UK to
drive initiatives in the UK/EU regions. Our
objective is to build upon the momentum
established in Hong Kong and other Asian
markets, harnessing the rising adoption
of digital technology in the UK and
EU markets. This strategic manoeuvre
positions us well to seize the considerable
potential offered by these regions,
facilitating the continuous expansion of
our global footprint.

FAUETER
R B i 4 R A0
BR o ERES
BRI E PR 5 E
& o

BT BB NN T
% PR AEBMEE
EEEMBARETS -
E - 3 P95 78 K3 AP
REE ) B RS B - LA
BEE B EE SR
oMW ERERERE
MEA M TIS RTINS
SEERE b 7B AR
BTSHBRENAEY
R #E—HBERMANE
AR BB ERIIEAT
DIEZ S EAIZHEN
EXEN  fem s M
SERRERRY -
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CORPORATE PROFILE ((ontinued) SEBN(E)
Building Building upon our existing strategic ~ BRMEEEEEM £ (PR E BB BN
Strategic alliances and joint go-to-market co-  FEIREEBHE HESEOER L RM
Alliances operations, we are determined to foster & IBRER RLEBEVYEZHE
and Business further growth through the establishment E%gﬁ*ﬂﬁﬁl EERHEAERSE—2F
Partnerships of additional business partnerships.  {T8fRAR. BE -RMNEEREE
to expand our our focus extends to virtual and hybrid BMEAESH REFME
Virtual/Hybrid conferences, exhibitions, and events, g DA RB B TS ME R
Conferences and as well as mobile marketing ventures HEANNBBITIHER-
Mobile Marketing in both the Hong Kong market and on LLE IR R B R OR B TSGR B
Solutions. an international scale. This strategic 1F33§‘E§%3‘Eﬁ?§ﬁ$ﬁiﬁﬂ@
expansion aims to enhance our capabilities GV &%ﬁ fEFAPIEE
and presence in these dynamic sectors, ii“” EXIJJ]I%EV—JFD%—
positioning us for sustained success and = ’i"j} °
increased market impact.
Affirming and Operating in a rapidly changing and  FERIEMBERM BRMAMEERSERRE
fortifying our uncertain global landscape, our enterprise ~ ¥EFEMEE (LT HEENEIESES

dedication to
clients

clients navigate challenges such as the
economic repercussions of geopolitical
tensions, disruptions in the supply chain,
escalating inflation, interest rate hikes,
throughout the period under review.

In this dynamic environment, we play
a significant role by assisting clients
during both upcycles and downturns. Our
expertise lies in facilitating their digital
transformation to the cloud, accelerating
the adoption of new business models
through the integration of leading-
edge technologies. Bringing a wealth of
multi-disciplinary experience in both
business and technology, coupled with
a profound understanding of various
industry verticals, we are steadfast in
our dedication to clients, and committed
to further solidifying and deepening
our ongoing relationships by nurturing
enduring partnerships, fostering trust, and
consistently delivering exceptional value.

B NEE DR E
HBBURERBEE - H
JESE R B BAR T AR A
ELAMBROEEZE
SHkE

fEiEEBREMIREF &
7 E47F 1T AR
BEESEEA B IH
BYE P e BhEL - TP
BERAEREMPINE S
ETHHEER  FRES
BRBBINRRANES
HX - BREENZ 2R
Pﬁ%%ﬂﬂ&%‘“%ﬁ s
ZEITEMABEHAOFEA
i@ﬁ# BMBEHEPK
A WBNBBERE
A EEBHBER
EEREREREBEER
s — 2 @ R AR
HRERER -




CEO’S STATEMENT

Dear Shareholders,

In today’s dynamic global landscape, businesses are undergoing
profound digital transformations, amidst relatively belt-
tightening times both in Hong Kong and in many economies
overseas. Working to stay towards the forefront of this evolution,
Vongroup actively engages with customers to spearhead their
journey towards an increasingly digital and Al-driven business
model in an otherwise challenging environment that faces
higher inflation, higher interest rates, and other difficulties.

The ongoing adoption of more sophisticated cloud technologies
for business continues to fuel innovation across our enterprise
clients, and cloud transformation remained a high priority
area for us and them. This has meant an intensified focus on
execution, modernization and migration of their larger, more
complex workloads. Access to expansive computation, data, and
networks enables us to leverage potent technologies such as
advanced analytics and machine learning to deliver our services
and products. These applications span a spectrum of domains,
including computer vision, text and speech processing, dynamic
supply chain optimization, omni-channel modernization, and
others.

Performance

The Group’s main revenue generating business is a technology
and related business where we provide software and other
IT services, and related consulting and business solutions,
with an emphasis on our portfolio of technology-for-business
applications, digital transformation, and scalable cloud
platforms, including, amongst others, for example, industry
vertical expertise in enterprise management technologies,
event management solutions, financial management solutions
for major events, SaaS mobile enterprise solutions, remote
learning/training solutions, and virtual/hybrid event solutions.

Despite facing global, regional, and local challenges in Hong
Kong and overseas, we are pleased to announce that the
Group has thrived under these circumstances and showcased
robust operational performance during the period under
review and attained six consecutive profitable interim results,
demonstrating consistent success over time. During this period,
the Group’s revenue increased 3.5% to HK$103.4 million
(1H2022: HK$99.9 million) and profit increased 0.5% to HK$16.0
million (1H2022: HK$15.9 million).

EUEEARAR REHRE2023

THESEE

B SRR

EESFTMBERNRIERES  CEEERE
RANBES (LA TR ZEMFZ 8
BRI EE R AR A - R E E R
BARET RABEREETPAE 5
FFIER B EEIBEMA TEEEBAH
¥RA - ER—ERERSER Rafx
MEMAHNRE  BRMBNRFEER
BE P RRTELIA -

RER P HT S r T B A R
EHEFRMOLERTF AR ME
RERMMEFPSEMINER - EERER
PIEIEEHIT BREMNBBEKRN -FiE
MOTFA#R - SEMNE BENEEE
RERFIBEAF B EN DT R EREE
SRR SR ER AR TS R E o B LR R E
TEHERE BREEFRE XANES
2 BRftEREt 2RERRE -

SENEBZEYRIR AR R R ABR T
HAIRBI A R A ARHRTS - JA AR R wh
AREBRAD R BRI EERR
EREAAS BB BRRTEREWF
B HPEECEEERE RPEIRRR
FERAESM G EEARTTE R
R (CaaS) BB BEMA TR ERER F
HERS RARER,RAEDRRA RS
FADESE & SAIE X

BREERIR REMEB A HEEKE - &
FIRARES - B L BRI IIES T R AT
MEERBBRENEERR  ARGEEN
RERBAOREAESE  BREFEKD R
7N B R - 5= B U A 38 A013.5% 22 103,400,000
TL(ZT == F F¥4 199,900,000/ 7T ) K&
F3 100.5% 216,000,000 TT( =T = — 4 +
SL4E 1 15900,00078 7T ) °
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CEO’S STATEMENT (Continued)

Cross-disciplinary Experience in Technology and Business;
Deep Knowledge of Multiple Industry Verticals

The success of our Group’s technology sector hinges on not just
acquiring new clientele, but also how we put an emphasis on
fostering deep, trusted connections with our existing customers,
which has enabled us to understand their evolving business
needs and deliver tailored solutions to them. This is one of
the essences of our technology-for-business model. We have
witnessed support from our clients, which underscores strong
demand for our technology-for-business products and services,
as well as their confidence in our capabilities, and re-affirms
our position as a reliable and trusted technology partner in
their journey of growth and digital transformation, safely
and securely, unlike a number of other companies’ widely-
publicised, unfortunate incidents of IT-related issues recently.

And our Group’s deep industry expertise in multiple verticals,
our robust reputation and track record, together with our
comprehensive and growing portfolio of tools, services and
solutions, offers an attractive proposition for many of our
clients. For example, our Group’s FringeBacker Events business
develops, operates and manages cloud platforms for, amongst
others, mega international event industries, that involve
tens of thousands or hundreds of thousands of participants
and interactions, which are projects that call for large-scale
technology and related project management expertise, extra-
high security and privacy, unique fintech payment solutions,
as well as unmatched reputational assurances. Some of
FringeBacker Events’ recent engagements to provide the
technology for some of Hong Kong’s biggest and most important
international events stand out, e.g., for the Standard Chartered
Hong Kong Marathon since 2019, 2023 Bank of China (Hong
Kong) Hong Kong-Zhuhai-Macau Bridge (HK Section) Half
Marathon, and the 2023 Sun Hung Kai Properties Hong Kong
Cyclothon organised by the Hong Kong Tourism Board.

Digital Foundation for the Future

In the past few years, as is commonly appreciated, digital
technologies have rapidly evolved across a range of industries,
and consequently Vongroup has actively collaborated with
enterprises on transformation initiatives, which lay the
groundwork for their digital future. In particular, we have seen
strategic leveraging of data and Al which is re-defining customer
and employee experiences, marking a paradigm shift in their
operational dynamics.

THRBEE(E)

MREEXENERIAKR HSERETE
HRAT #

SERED BT EBURN E B E
P ER MR REERE A TP EILR
E-rIEHEMRE  EERMIRES T B
TEREHEBF R T RMMARRESFE
BIEYARIR T 22 < 5B R IR E R B m R
B2 HFEFEFBENF  BFE

b PIET FAPTR FEB BE R IR TS RO 58 T 7R
Ko A R AR PSR PIRE D E9(E 0 I B IR TE
ST HRMESEAIR ENEREROBRE
ERB ARG EBtfies AEBER
EEMEBACER SR M0 B2 EE
AR EAREREN T EE A TR -

IEAN - EETE S AL MBS AR B TEEE
M RMREMEEBRTEDS ARK
MEEmATERENTE RELBAFR
HE REMNTEZEPREARSINOE
H o il 20 - &= [ HFringeBacker Events3 7§ H
FREAARBERESITENE EBEANE
BEGRTE PRABRBTEN2EEN
By ZEBEFTEAAERELEBER
EEIENG Bakr2URBEILY -BA
NEBBRIMERTRUREENEER
& FringeBacker EventsiT B AEBE THRA -
REZMNERBEEREMR mE=F—AN
FRABITEBSNN  REEIT(ES) S
WRAR(BAR) ERENIDREBIREE
ERANNITBEMESSEHL-

KA B EG R

NBERF ZAEHN BB ESRTS
EPRERE METEERRGEMCESER
RELE REBISRREETER - LH
= HMED T HEEMA TS RERRE T
R ENERTEPMBEIER Ri=
EpEEDENEAEE -



CEO’S STATEMENT (Continued)

Cross-disciplinary Experience in Technology and Business;
Deep Knowledge of Multiple Industry Verticals (Continued)

Digital Foundation for the Future (Continued)

According to KPMG's global tech report 2023, organizations
consider Al and machine learning as the most important
technologies for achieving their short-term ambitions. And
among leading businesses where investment in technology
is driving confidence and profitability most quickly, Al and
machine learning are even bigger priorities. More than two-
thirds (68%) say these technologies will be vital in helping them
to achieve their short-term business goals, compared with 57%
of the total sample.

Streamlining and Shaping Global Talent in the new Digital Fra

Further, we have observed how digital transformation, which
began in clients’ front office towards enhancing customer
experience, has been making further inroads within our
enterprise clients during the past year, unlocking tremendous
value in their middle and back office. In that context, we
have also seen how technology has transformed some clients’
traditional boundaries of work, allowing them to tap into
a global pool of talent regardless of geographic location.
Many clients worldwide are therefore re-defining their talent
approach, in a shift that has been facilitated by advanced
tools and platforms that are powered by collaboration tools, Al
and cloud technologies. For example, our Group’s TeamTech
SaaS mobile enterprise resource platforms empower clients to
effectively manage and operate their businesses in the new
digital era where remote work has become an integral aspect
of daily business operations, and our Group’s Greenie EdTech
business focuses on remote learning, corporate and sales
training, and other education technology products and tools.

EUEEARAR REHRE2023

THRBEE(E)

MREEXENERIAKR HSEMRETE
HRAT 8 (&)

R B R E AR ()

BEESH-_Z_=FHN2RBERE
ERATISERRREERETRARHA
EHREZRE - pbAh - FERHTIRE E R R
RAGLRABFGENNELEER ATE
BN B E SR ANELEE BB
=92 Z(68%) ¥R BRI R E
EMMF?EEEHH%%% EREMEE Ml
BERRAA - E— LB AR57% ©

RIEIEIF L FILEL AT

BEAN - BAPT IR ER SR B - STB (L SR — R A
FEERAEFRFAHLRAETFES  BR
i&?& F BEAECERFHNPEIHES

NISERERE B PIHREREE T
"ET BB ENAREETER
WEFIIEHE  FrfeeREaEaEn
FEBAA - MAZHIBA BRG] Bt - 7%
PREFPFEEFNEEEASRE E—8
BEIABELL  ATERENEHRREE
PR STETAMF AN -flm KEH
TeamTech SaaSEBIEE R AFERFEN
TEHT BB (A U IR MBSt I %75
ERIEKNAATERELN —HE2E
BRERS » TS E EGreenie EdTech3 75 BT
REEE  EMPEEFIIUREMHER
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CEO’S STATEMENT (Continued)
Outlook
Navigating Business Growth in a Shifting Global Landscape

Throughout the period under review, ongoing geopolitical
tensions, economic fluctuations, inflation and volatile markets
have continued to influence global growth and the overall
economic environment. While geo-political disruptions are
compelling more companies to move towards revamping
supply chains for resilience and efficiency, the global digital
shift seems to be steering businesses towards more sustainable
commitments. This has meant that capital investments in
technology have in many cases become more essential for
our business clients, not only for them to survive, but for
them to sustain and thrive within the robust digital ecosystem
integration process, which therefore positions IT as one of
the crucial enablers in this trajectory. These shifts frequently
demand substantial investments in technology and innovation,
signaling growth prospects for Vongroup and the also for IT
industry as a whole.

Sustainable Innovations and Investments

Vongroup remains steadfast in its commitment to pioneering
sustainable innovations and investing in cutting-edge
technologies, as evident through our technology-for-business
ecosystems. As we continuously allocate resources into refining
our products and platforms, we seek to fortify our position
towards the forefront of innovation. And as we collaborate
closely with strategic partners across different industries, we
have pooled together collective expertise, which has helped
to drive forward transformative opportunities that further
their industries’ development. These investments not only
underscore our dedication to sustainable practices, but also
help to empower us to spearhead positive change, positioning
Vongroup as one of the trailblazers in driving impactful,
forward-thinking solutions.

International Expansion

Our path to international expansion remains clear, and we have
established our office and operations in the United Kingdom
to oversee and direct our operations in the UK/EU. We are
seeking to expand internationally with our technology products
and services, including leveraging upon our experience to
provide consultancy services to improve or develop customers’
technology-focused commercial models.

THRBEE(E)
RE

ETETEER 2 IR G EREHIER
AEE R B - EJ&%EQ§F¢§§
R AR BOR ~ KO B B IR B 5 R B R
BYE2HERRBREEBRE - BE &K
BOATREEEZ XN ELHERAE
REMERYE  B2REECERUFIER
SIEM¥AERAFENFRIAER B
BH®E HRMOBEELM S BHRER
REEMAZERTERER T@ﬁﬁﬁi
T+ i EL {5t P9 B8 H 72 58 K O BRTIS AR AR A4 AR
BEaBiEhasmEE . it ERBECE
L AE NI PR R E 2 — B
LRERBHM XA ETRERE B
RERNEXEREEEAPHRITENE R
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R BHER BB TEH R ARRSER
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HoEAPESE - SEREBITENEL
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CEO’S STATEMENT (Continued)
Outlook (Continued)
International Expansion (Continued)

With the combination of the Group’s applied technology and
commercial operation experience over the past 15 years, we are
optimistic that we will continue to grow our presence in Hong
Kong, regionally in Asia, and elsewhere internationally.

Finally, on behalf of the Board of Directors of Vongroup, |
extend my sincere gratitude for your ongoing trust, confidence,
and support. | also wish to express heartfelt appreciation to
our team members, sales channel partners, and other valued
business associates for their unwavering dedication and hard
work.

Warm regards,

Vong Tat leong David
Chief Executive Officer

Hong Kong, 29 December 2023
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The board of directors (the “Board” or “Directors”) of Vongroup
Limited (the “Company”) wishes to present the unaudited
condensed consolidated interim results of the Company and
its subsidiaries (the “Group”) for the six months ended 31
October 2023, together with the comparative figures for the

corresponding period of the previous year, as follows:

CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

For the six months ended 31 October 2023

BENEFARRABATAR

AheE=xa((Es

FlH[EREU2ZRAATREMBAT
(F&EEDEE-—F-_=F+A=+—H1t

INEREPES &ALk

Rz LEBEFIOT

PRS2 ERER

ATMHIEEREF

BE-Z_=F+A=+—HILXEA

Six months ended
31 October (unaudited)
HE+A=+—8”
EAREA (REER)

2023 2022
—E-=F T
Note HK$’000 HK$'000
B FET FHET
Turnover B 4 103,358 99,841
Other revenue and net gains Hih s R AEFFE 4 223 1,030
Cost of inventories TFERAR - (2,253)
Staff costs BT A (9,589) (10,588)
Depreciation and amortisation  #T& [ # §5 7 2
expenses (3,285) (3,663)
Administrative and operating THREERS
expenses (71,719) (66,609)
Change in fair value of WEMEZ ANFES
investment properties (2,335) (2,310)
Profit from operations ==l 5 16,653 15,448
Finance costs B 75 R 6 (1,190) (500)
Profit before taxation BB AT R 15,463 14,948
Income tax credit s e 7 506 945
Profit for the period R H R R 15,969 15,893
Other comprehensive expense H fth 2 H B X
Exchange differences arising BREBINEBEEZ
on translation of foreign EHZERE
operations 257 (420)
Total comprehensive income ZAHI2H UK FEHEE
for the period 16,226 15,473
Profit for the period T5& ERARBERER :
attributable to:
Owners of the Company AKREHEB A 12,517 13,115
Non-controlling interests FEFEAR A 2 3,452 2,778
15,969 15,893
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Six months ended
31 October (unaudited)

BE+A=+—8
WERER (REER)
2023 2022
—E=-= —E-
Note HK$’000 HK$'000
B 5 FET FET
Total comprehensive income T 5 & (AR HA R 2 H U
for the period attributable S
to:
Owners of the Company ARARER A 12,774 12,695
Non-controlling interests JEFERRAE 2 3,452 2,778
16,226 15,473
Earnings per share A F

Basic and diluted EXAREE 9 HK$0.05158 T HK$0.0587% 7T
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
As at 31 October 2023

HRGRE BRI R

WZZE_=F+A=+—H

31 October 2023 30 April 2023
—s=-= —Eo=4
+B=+—H WmA=+H
Note HK$’000 HK$'000
B 5 FET FET
(unaudited) (audited)
(REER) (&%)
Non-current assets FRBEE
Property, plant and equipment ¥ % R E M & & 12,682 10,398
Investment properties EME 231,715 234,050
Goodwill EES 39,331 39,331
Intangible assets mILEE 58,563 61,634
Financial assets at fair value BRBHIEATEYEZ
through profit or loss EHMEE 1,592 1,592
343,883 347,005
Current assets REBEE
Financial assets at fair value BRBHEATEYEZ
through profit and loss EHMEE 6,280 6,796
Forfeited collaterals held for sale 13 & 8 WK # & 279 282
Inventories TE& 233 233
Accounts receivable JE U BR X 10 117,239 113,180
Loan receivables EUE K 23,332 24,722
Deposits, prepayments and other 124 « 781+ B8R 30 M E i i
receivables W BR 3k 29,588 17,137
Bank balances and cash WITHEHB LIRS 99,302 100,003
276,253 262,353
Current liabilities REBERE
Accruals, deposits received and ~ EFTFRIE - B YR ® M E
other payables fth, P < 3K I8 9,849 15,300
Interest-bearing borrowings HEEE 46,857 46,396
Current portion of contingent  JEfTSKARE ZREH 5
consideration payable 2,803 2,803
Tax payables FERTRLIE 5,861 5,813
65,370 70,312
Net current assets AEBEEFE 210,883 192,041
Total assets less current BEERRRBES
liabilities 554,766 539,046
Non-current liabilities FkRBEME
Contingent consideration payable J& {8k A (B 5,170 5,170
Deferred tax liabilities FEEFIBAE 4,666 5,172
9,836 10,342
NET ASSETS BEEZRE 544,930 528,704
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31 October 2023 30 April 2023
B8 —E=F
+BA=+-—8 MmA=+A
Note HK$’000 HK$'000
B FET FHET
(unaudited) (audited)
(REER) (&%)

Capital and reserves BAREE
Share capital f& A 1 9,903 9,903
Reserves & 474,276 461,502
484,179 471,405
Non-controlling interests FEFERRAE 2 60,751 57,299
TOTAL EQUITY s 544,930 528,704

17
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

For the six months ended 31 October 2023

RS e RS X
HE-ZT-_=F+A=1+—HIE~MEA

Attrifutable to shareholders of the Company

FOARRER
Financial assets
atfair value
Property Gapital ~ Statutory  throughother ~ Exchange Non-
Share Share  revaluation  redemption surplus comprehensive translation  Accumulated controlling Total
Capital premium feserve reserve Teserve  income reserve feserve losses Total interests equity
0NN
ER2ENL
W RARE  iRBE  2fEEE
R&  BEEE  EfEE i ik Bk  EXBE  ZiEE &t FERER g8
HKS 000 HK§ 000 HKS 000 HKS 000 HKS 000 HKS'000 HKS 000 HKS'000 HKS 000 HKS 000 HKS 000
TEn TR TER T TER T TER T TER T TER
Nott (Unaudited)  (Unaudited]  (Unaudited)  (Unaudited]  (Unaudited)  (Unaudited]  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
T (ERR) (REER) (RERR)  (REER) (RERQ) (REER) (REEQ) (REER) (REEQ) (REER) (REEQ)
A1 May 2023 H-B-zF2f-A
(audited) (&55) 993 634804 131 0 m (10213 663 (165515 471405 599 58704
Profit for the period AEEEA - - - - - 151 1517 345 15969
bchange difference ~~ BEEH
arsing on tanslationof ~ $HE%
foreign perations EXZE - - - - il - il - bl
Total comprehensive K BH2E
income forthe period ~~ HAZE - - - - »1 2517 0 35 16,226
At31 October 2023 H-gzzE
(unaudited) thzt-8
(xE84) 990 63480 131 0 mo o[y [T}

* These reserve accounts comprise the consolidated reserves of * REREERAEN -_ZE-_=F+A=+—8

HK$474,276,000 (30 April 2023: HK$461,502,000) in the condensed
consolidated statement of financial position as at 31 October 2023.

&1 BB 47 & B 15 AR 5 R 2 47 & 7 #5474,276,000
B (ZT =40 A =+ A 461,502,000/
JT) e
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For the six months ended 31 October 2022 BE-Z-_—F+A=1+—HI @A

Attributable to sharehalders of the Company
KRR
Financl ases
atfirvalue
Property Capital Statutory  through other Echange Non-
Share ae revaluation  redemption suplus — comprehensie translation  Accumulated controlling Total
Capital premium Tesene Teserve TeSeNVe  income resene Tesene logses ot inferests equity
BATEIA
EfREAL
ng  RERE  iRER  oemEE
ke ROEE  EfRE 8 B f#8 EXEE EHER g HBkER g
HKS 000 HKS000 HkS000 HKS000 HkS000 HKS000 HkS000 HLS000 HkS000 HLS000 HkS000
Ten TR TEL Thm TR TR TR TR TEnL TAn TER
Note  (Unaudited  (Unaudited)  (Unaudited  (Unaudited)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited]
B (RERR)  (R8ER) (RESR) (REBR) (RESR)  (REBR)  (REm) (REER) (REER) (REBR)  (REER)

At May 2022 i Stk

(audited) (2%7) 9,083 02881 121 Yl m (10213) 1335 (173023) 451819 3159 841
Puftforte period REREA - - - - - - - B B 78 1509
Bxchange diference AZ a0

aisngontransationof ~~ $FEEZ

foreign opratons EfzE - - - - - - ) - ) - 0]
Tota comprehensive AEHRE

incomeflexpense)

for the period - - - - - - (420) B 1269 17 15473
At31 October 2022

(unaudited]

-
(x%H) 9,083 628814 131 ik m (10213) 95 [165,308) 445H win 498,885




20

Vongroup Limited Interim Report 2023

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 31 October 2023

ARRERSRER
BE-Z-=FtA=1t—HIXEA

Six months ended 31 October

(unaudited)
BE+HA=+—8BLXEA
(REER)
2023 2022
—Eg-= —F--
HK$’000 HK$'000
FET FHBT
Net cash inflow from operating MEEBEEZES
activities AR (616) 21,680
Net cash inflow from investing KREFDEEZRS
activities MAFER 694 160
Net cash (outflow)/inflow from RMEEHEEZ
financing activities B/e CGrRd) mA
FE (729) (25,057)
Net (decrease)/increase in cash and ReRkREFEEE
cash equivalents CR) /1 hnFaE (651) (3,217)
Cash and cash equivalents at HByzHEE R
beginning of the period BeEEBE 100,003 84,022
Effect of foreign exchange rate SNPEFE R F B 2 &
changes (50) (392)
Cash and cash equivalents at end HERZHEER
of the period BeEEBAE 99,302 80,413




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 31 October 2023

1.

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
Hong Kong Accounting Standard (‘HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (‘HKICPA”) and the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities (“Listing Rules”) on The
Stock Exchange of Hong Kong Limited (“Stock Exchange”).

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared under the historical cost
convention, as modified for the revaluation of investment
properties and financial assets at fair value through profit
or loss, which are measured at fair values, as appropriate.

The accounting policies used in the unaudited condensed
consolidated interim financial statements are consistent
with those followed in the preparation of the Group’s
annual financial statements for the year ended 30 April
2023, except that the Group has adopted, for the first time
for the current period’s unaudited condensed consolidated
interim financial statements, the following new and revised
Hong Kong Financial Reporting Standards (‘HKFRSs”),
HKASs and Interpretations (hereinafter collectively referred
to as the “New HKFRSs”) issued by the HKICPA that are
effective for the accounting period commencing on 1 May
2023:

HKFRS 17
Amendments to HKAS 8

Insurance contracts
Accounting policies, changes
in accounting estimates
and errors: Definition of
accounting estimates
Amendments to HKAS 12 /ncome taxes: Deferred
tax related to assets and
liabilities arising from a single
transaction
Income taxes: International tax
reform — Pillar Two model
rules

Amendments to HKAS 12

The directors of the Company anticipate that the
application of amendments to HKFRSs in the current
interim period has had no material effect on the Group’s
financial performance and positions for the current and
prior periods and/or on the disclosures set out in this
unaudited condensed consolidated interim financial
information.
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3.

SEGMENT INFORMATION

The Group manages its businesses by divisions, which are
organised by business lines (products and services). In
a manner consistent with the way in which information
is reported internally to the Group’s executive directors,
being the Group's chief operating decision maker (“CODM”)
for the purposes of resources allocation and performance
assessment, the Group has presented the following three
reportable segments. No operating segments have been
aggregated to form the following reportable segments.

For the six months ended 31 October 2023, the Group
has determined that there are three reportable operating
segments which are set out below. The comparative figures
have been restated accordingly.

1. Technology: Technology and related activities

2. Property: Real property and related activities

3. Financial: Consumer finance, securities trading,
other financial/business services and
related activities

(a) Segment revenue and results

For the purpose of assessing segment performance
and allocating resources between segments, the
Group’s CODM monitors the revenue and results
attributable to each reportable segment on the
following bases:

Revenue and expenses are allocated to the reportable
segments with reference to sales or financing activities
generated by those segments and the expenses
incurred by those segments or which otherwise arise
from the depreciation or amortisation of assets
attributable to those segments.

3.

REEMZE D EREEL M EREIA
X (ERERE)MoR AKED
BATZHATR®RO A2 @A
SEZHTES BAKEZIRES
REE ([ EREERRE DIEHARZ
HERZ A B0 UMEDEEBERRE
REMhz g -HES I ELED R
AR AT 28088 -

HE-Z-=F+A=1+—HI~AE
A AEREBEEE=ZETRELED
BHHINAT BB TEAEETE
3l

1. B BHERRAARES

2. WE: FHEMMBEED

3. R HBERE EXEE
Hib &g EBRE X
HEEE

(a) 7 RFEE

AN BERBERENERORE
BME ARBETEBRERKE
THEATEEE R XBATERD
BN ER -

W MR Y2 REZE D EMEL
ZHERIBMB R RRESEM
EEZRNREZEN B2 EEN
Eg#iEmEE s KR OB T
BATHREHE-
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3. SEGMENT INFORMATION (Continued) 3. EERE)

(a) Segment revenue and results (Continued) (a) ZEWzmR¥FE(E)

Segment revenue and results DA R A

TREATRRDBINMAREZ

The following is an analysis of the Group’s revenue
and results from operations by reportable segments:

Six months ended 31 October 2023 (unaudited) BE-Z-_=5+A=t+—HLR

B8R (REER)

Technology Property Financial ~ Consolidated

B L/ES k7 &®a

HK$'000 HK$'000 HK$'000 HK$'000

TET TET TET TET

Segment revenue P 100,649 2,530 179 103,358
Segment results PEEE 24,954 (898) (10) 24,046

Unallocated other revenue and & B E A1 A T2
other gains Hbiz 455
Unallocated corporate expenses & 7 Fe (b %% (7,848)
Finance costs BB AR (1,190)
Profit before income tax BT S BATE 15,463
Income tax credit FiEfEs 506
Profit for the period REREF 15,969
Six months ended 31 October 2022 (unaudited) HE-Z-_—_F+A=1+—HILEX
8 A (REEZ)

Technology Property Financial Consolidated

BHE mE ks g8

HK$'000 HK$'000 HK$'000 HK$'000

THET THET FET FET

Segment revenue AEWE 98,858 2233 (1,250) 99,841
Segment results PEEE 25,950 (1,481) (2,389) 22,081

Unallocated other revenue and K2 B E MU A K

other gains et e 707
Unallocated corporate expenses A9 EL (b 25 % (7,340)
Finance costs BB AR (500)
Profit before income tax WA SBARF 14,948
Income tax credit FrisfEs 945
Profit for the period REREF 15,893
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3. SEGMENT INFORMATION (Continued)

(b) Geographical segments

The following table provides an analysis of the Group’s
segment revenue by geographical market.

3. AWERE)
(b) H1HGH

TREIRMETHE D 2 A EE
DI ©

Six months ended
31 October (unaudited)

BZ+A=+—8

WEREA (REER)
2023 2022

—E-=fF T
HK$’000 HK$'000
FET FET
Hong Kong and Mainland China % & K /7 B K 87,713 53,003
Others EHAh 15,645 46,838
Total #@ET 103,358 99,841

(c) Information about major customers

The Group has a wide customer base and no single
customer contributed more than 10% of the Group’s
revenue for the six months ended 31 October 2023

(2022: nil).

() FHETEEFZEH

AEBBEERZZEPER RNE
EZT - =F+A=t+—HI1EXME
Al EE B EAREERRER
10%( — B4 : f|)-
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4. TURNOVER, OTHER REVENUE AND NET GAINS 4. & ¥ HWEREFEE

The Group’s turnover, other revenue and other net gains AEEARAMZ EXEE et R E
for the period arose from the following activities: MAEFFETREAL TEBKES ¢

Six months ended
31 October (unaudited)

BZ+A=+—H
WEAREA (REER)
2023 2022
—EC-=F T
HK$’000 HK$'000
FHET FHET

Revenue from contracts with BEBYBREERF15%
customers within HKFRS 15 ZHREEFEHNZ W
Provision of technology and RUNMBERAEREEE
related activities 100,649 98,712

Revenue from other sources K ERMKIRZ Kz
Provision of property leasing REMERERKE

services
— Gross rental income from —REWEZBBASHA
investment properties 2,530 2,233

Provision of financial related RESRERES
activities

— Interest income —FBUA 587 576
— Dividend income from listed — IR AESZREBA
equity securities 107 146
— Net loss on listed equity securities —#E @B miZ A FEIRZ
at FVPL (Note) TR AESZBEFE
(BIsE) (515) (1,826)
179 (1,104)
103,358 99,841
Note: PR &

Six months ended
31 October (unaudited)

BE+A=+-8
IEARMEA (REER)
2023 2022
—EBC-=fF —E-F
HK$’000 HK$'000
FET FT
Net loss on listed equity securities at FVPL & BB IR A FETIE 2
TR S 2 B8R R
— Change in fair value AL £ (515) (1,805)
— Realised loss —BERER - (1)

(515) (1,826)
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4. TURNOVER, OTHER REVENUE AND NET GAINS 4.

(Continued)

EEE HthERENZEE)

Six months ended

31 October (unaudited)
BE+A=+—8
WEAEA (GREFER)

2023 2022
—EB-=HF —T-—fF
HK$'000 HK$'000
FET FHET
Other revenue and net gains Hip W kR BFFE
Bank interest income RITFLEHA 27 14
Management income BBREBKA 170 323
Others Hith 26 693
223 1,030
5. PROFIT FROM OPERATIONS 5. REHRA
The profit from operations is arrived at after charging/ SCEE R Tk (RE ) TR IE -
(crediting):
Six months ended
31 October (unaudited)
HE+A=+—8
WEREA (REER)
2023 2022
—BZ=H —EF=- =
HK$’000 HK$'000
FHExT FHET
Staff costs 8 TR 9,589 10,588
Gross rental income from investment 2R B & & Y% 2 BHE S A
properties less direct outgoings of  Jal B % % ) £9365,00078 7T
approximately HK$365,000 (2022: (=2 = —4F : 106,000
approximately HK$106,000) #IT) (2,165) (2,127)
6. FINANCE COSTS 6. BAIEERA
Six months ended
31 October (unaudited)
BE+A=+—8
WERER (REER)
2023 2022
—E=-= —_=_—
HK$’000 HK$'000
FHET FHET
Interest on bank borrowings RITIEEFE 1,190 500
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7. INCOME TAX CREDIT 7. FISBER
Six months ended
31 October (unaudited)
HE+A=+—8°
WEREA (REER)
2023 2022
—BZ=H —EF=- =
HK$’000 HK$'000
FET FHET
Profits tax: MGH
Write back of deferred tax 2 B3 AE B 18 506 945
Income tax credit for the period AEBFGHIER 506 945
No provision for profits tax in the Cayman Islands, British AEBRAPEATEERSRHS &
Virgin Islands, PRC and Hong Kong has been made as the BRZHS  RERESRIEIER
Group has no income assessable for tax for the period in FRUA - B R R Al A E 2 F
these jurisdictions (2022: nil). SBEL BB (T —F - &)
8. DIVIDEND 8. RE
The Board has resolved not to declare any interim dividend EEQREITERBE_T=_=F1A
for the six months ended 31 October 2023 (2022: nil). =t+—BIEXNEAZEMPEHKRE(Z
T ).
9. EARNINGS PER SHARE 9. BRER
The calculation of basic and diluted earnings per share AATIHEEAEBEERERREERT
attributable to the owners of the Company is based on the THZIA T EREHE -
following:
2023 2022
—EZ=H T
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REERZ) (RIEHEZ)
Earnings for the period BRZF
Earnings for the purpose of basic LT B TR EA L # 8 & F
and diluted earnings per share s maF 12,517 13,115
Number of shares BEAE
Weighted average number of A EEREAREERF

ordinary shares for the purpose mE SdRMmEFIHE
of basic and diluted earnings per
share 247,574,833 227,074,833
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10. ACCOUNTS RECEIVABLE 10. FEWERRX
31 October 2023 30 April 2023
—B-=HF —EC=F
+A=+-—H mA=+A
HK$’000 HK$'000
FET FAT
(unaudited) (audited)
(REER) (f=®Z)
Accounts receivable JE UG BR 3R 125,250 122,409
Less: Loss allowance B EEEE (8,011) (9,229)
117,239 113,180
The following aged analysis of accounts receivable is based EREE A B2 BRI D AT 40
on invoice date: N
31 October 2023 30 April 2023
—E=-= —E-=F
+A=+—-AH MmA=+A8
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REEZ) (fe®z)
Within 30 days 30H A 22,671 11,641
31 to 60 days 31H ZE60H 20,810 11,141
61 to 90 days 61H Z90H 18,113 9,856
91 to 180 days 91H £180H 35,975 26,511
Over 180 days 238180 H 19,670 54,031
117,239 113,180
The Group generally allows an average credit period AEEBTRARPREZ FTHEES
range from 30 to 180 days to its customers. Accounts N T30H 21808 - I 6 B SR B 2 fE
receivable that were neither past due nor impaired related W EEE NGRS EFAR O
to customers for whom there was no default. Accounts BERE N R E 2 R R RSB R 4T
receivable that were past due but not impaired related 2EEBEB BREBALR EEER
to customers that have good creditworthiness. Based on BEAELRE  REA
past experience, management considered no impairment BEERUABESAES  BINWHEAE
is necessary as there has not been a significant change in A EEU ] o AER B M L2 S AR
credit quality of these balances, which are still considered AR S -

fully recoverable. The Group does not hold any collateral
over these balances.

The Group maintains a defined credit policy including AEEREREZEERR ERER
stringent credit evaluation. Receivables are regularly ERE 2 EERE - NEETE HAE M EE
reviewed and closely monitored to minimise any W FRIE - IR ) B FE LIS T AR

associated credit risk. ZEERBRERE -
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11. SHARE CAPITAL 11. B2
31 October 2023 30 April 2023
(unaudited) (audited)
ZEZ=ZftA=Z+-H “Z-=FNA=1A
(REER) (B&)
No. of shares HK$'000 No. of shares HK$'000
ROEE TR 178 B TR
Authorised: EE:
Ordinary shares of BREE0.04ETZ
HK$0.04 each ZEK

At the beginning and the end REHI KR

of the reporting period 5,000,000 200,000 5,000,000,000 200,000
Issued and fully paid: ERTRER:
At the beginning RBEHD 247,574,833 9,903 227,074,833 9,083
Issue of new shares (note) ROTHRG (KE) - - 20,500,000 820
At the end of the reporting ~ RBEEHK

period 247,574,833 9,903 247,574,833 9,903
Note: On 8 February 2023, the Company allotted and issued e RZFTZ=FZANB ARQAK

20,500,000 shares at an issue price of HK$0.378 per share. BITETR0378B TR B RETT
20,500,0008% A& 15 ©
12. APPROVAL OF THE INTERIM FINANCIAL 12. #ER B BEHR

STATEMENTS
These unaudited condensed consolidated interim financial RAREEZGPGRE TR BREEL
statements have been reviewed with no disagreement by AARRIZEZEE RN KEHIL
the Audit Committee of the Company and were approved WED - APHTERETCDA=ZE
and authorised for issue by the Board on 29 December T+ AT hAKEESMER

2023. BRETIES -
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MANAGEMENT DISCUSSION AND ANALYSIS
Business review
Overall Performance

Despite facing global, regional, and local challenges in Hong
Kong, we are pleased to announce that the Group has thrived
under these circumstances and showcased robust operational
performance during the period under review and attained six
consecutive profitable interim results, demonstrating consistent
success over time. During this period, the Group’s revenue
increased 3.5% to HK$103.4 million (1H2022: HK$99.9 million),
resulting in profit of approximately HK$16.0 million (1H2022:
profit of HK$15.9 million).

Technology Business

The Group’s main revenue generating business is a technology
and related business where we provide software and other
IT services, and related consulting and business solutions,
with an emphasis on our portfolio of technology-for-business
applications, digital transformation, and scalable cloud
platforms, including, amongst others, for example, industry
vertical expertise in enterprise management technologies,
event management solutions, financial management solutions
for major events, SaaS mobile enterprise solutions, remote
learning/training solutions, and virtual/hybrid event solutions.

During the period under review, our technology sector revenue
increased by 1.8% to HK$100.6 million (1H2022: HK$98.9
million), resulting in profit of approximately HK$25.0 million
(1H2022: profit of HK$26.0 million).

Property & Other Business

The Group’s property business has maintained steady
performance, yielding consistent rental income. Yet, amid
uncertain market conditions, we remain vigilant in pinpointing
opportune moments and values for divesting select properties.

During the period under review, our property segment recorded
unrealized fair value of HK$231.7 million as at 31 October 2023
(30 April 2023: HK$234.1 million). Rental income for the period
under review was HK$2.5 million (1H2022: HK$2.2 million).

The financial services related business is engaged in securities
trading and other financial-related operations. During the
period under review, the Group recorded revenue of HK$0.2
million (1H2022: negative revenue of HK$1.3 million), resulting
in loss of approximately HK$10,000 (1H2022: loss of HK$2.4
million). We expect to continue to reduce the weighting of this
segment.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Outlook
Navigating Business Growth in a Shifting Global Landscape

Throughout the period under review, ongoing geopolitical
tensions, economic fluctuations, inflation and volatile markets
have continued to influence global growth and the overall
economic environment. While geo-political disruptions are
compelling more companies to move towards revamping
supply chains for resilience and efficiency, the global digital
shift seems to be steering businesses towards more sustainable
commitments. This has meant that capital investments in
technology have in many cases become more essential for
our business clients, not only for them to survive, but for
them to sustain and thrive within the robust digital ecosystem
integration process, which therefore positions IT as one of
the crucial enablers in this trajectory. These shifts frequently
demand substantial investments in technology and innovation,
signaling growth prospects for Vongroup and also for the IT
industry as a whole.

Sustainable Innovations and Investments

Vongroup remains steadfast in its commitment to pioneering
sustainable innovations and investing in cutting-edge
technologies, as evident through our technology-for-business
ecosystems. As we continuously allocate resources into refining
our products and platforms, we seek to fortify our position
towards the forefront of innovation. And as we collaborate
closely with strategic partners across different industries, we
have pooled together collective expertise, which has helped
to drive forward transformative opportunities that further
their industries’ development. These investments not only
underscore our dedication to sustainable practices, but also
help to empower us to spearhead positive change, positioning
Vongroup as one of the trailblazers in driving impactful,
forward-thinking solutions.

Technology Business — Potential Additions

It is inherent in the nature of the digital technology business
that technologies will evolve, and old technologies will
gradually become obsolete, getting replaced by newer
technologies at much shorter intervals than commonly would
be the case for many other tools or skillsets in other industries.
Therefore, the Group is looking forward to completing and
making new acquisitions that we believe would add to our
accumulated business, management and sales skills in relation
to technologies-for-business. These potential additions include,
for example, the acquisition of equity interest in Rosarini
International Limited’s FashionTech business.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Outlook (Continued)
International Expansion

Our commitment to international expansion remains strong,
and we have established our office and operations in the United
Kingdom, to oversee and direct our operations in the UK/EU.
We are seeking to expand internationally with our technology
products and services, including leveraging upon our experience
to provide consultancy services to improve or develop
customers’ technology-focused commercial models.

With the combination of the Group’s applied technology and
commercial operation experience over the past 15 years, we are
optimistic that we will continue to grow our presence in Hong
Kong, regionally in Asia, and elsewhere internationally.

Risks and uncertainties

The Group is exposed to the risk of negative, volatile or of
uncertain developments, including but not limited to negative,
volatile or uncertain developments in the global, regional and
local economies, in the financial and property markets, and
in changes in patterns of consumption. These developments
might reduce revenue or result in reduced valuations of the
Group’s investment properties or in the Group being unable to
meet its strategic objectives or in negative effect to its financial
condition, results of operations and businesses. The Group will
continue to adopt prudent financial policies to cope with the
impact of uncertain factors.

Fund Raising Exercises

The Company did not have any equity fund raising activity
during the six months ended 31 October 2023.

Completion of Material Acquisitions And Disposals

The Group had no completion of material acquisition and
disposal of subsidiaries, associates and joint ventures during the
six months ended 31 October 2023.

Significant investment

The Group had no significant investment of carrying value of 5%

or more of the total assets as at 31 October 2023 (30 April 2023:
nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review
Liquidity and Financial Resources

The Group maintained cash and bank balances as at 31 October
2023 amounting to approximately HK$99.3 million (30 April
2023: approximately HK$100.0 million). The Group’s current
ratio as at 31 October 2023 was 4.2 (30 April 2023: 3.7). The
total equity of the Group amounted to HK$544.9 million (30
April 2023: HK$528.7 million) as at 31 October 2023.

Gearing

The gearing ratio, as a ratio of bank and other borrowings to
total equity, was 0.09 as at 31 October 2023 (30 April 2023:
0.09).

Exchange Rate Exposure

The Group’s assets, liabilities and cash flow from operations
are mainly denominated in Hong Kong dollars, US dollars
and Renminbi. The Group currently does not have any related
foreign exchanges hedges, however the Company monitors its
foreign exchange exposure and will consider hedges should the
need arise.

Treasury Policies

The Group generally finances its operations with internally
generated resources and bank borrowings. The interest rates of
borrowings, if applicable, are generally charged by reference to
prevailing market rates.

As at 31 October 2023, there were bank borrowings and
overdraft facility, which were denominated in Hong Kong
dollars, of approximately HK$40.5 million (30 April 2023:
HK$41.3 million) and approximately HK$5.5 million (30 April
2023: HK$4.1 million) respectively. The bank borrowings are
not repayable within one year from the end of the reporting
period but contain a repayment on demand clause. The bank
overdraft facility is used by the Group as a flexible facility for
daily operations similar to other banking facilities. All bank
borrowings were classified into current liabilities of the Group.

As at 31 October 2023, there was an unsecured loan entered
into by a non-wholly-owned subsidiary, which was denominated
in Hong Kong dollars, of approximately HK$0.8 million (30 April
2023: 1.0 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review (Continued)
Contingent Liabilities

As at 31 October 2023, the Group did not have any material
contingent liability (30 April 2023: nil).

Pledge of assets

As at 31 October 2023, the bank borrowings of the Group
were drawn under banking facilities. The banking facilities are
secured and guaranteed by:

(i) certain investment properties of the Group with an
aggregate net carrying amount of approximately HK$174.5
million (30 April 2023: HK$183.2 million);

(i) certain leasehold land and buildings of approximately
HK$10.1 million (30 April 2023: HK$10.3 million); and

(i) an unlimited corporate guarantee provided by the
Company.

All of the banking facilities are subject to the fulfilment
of covenants relating to the respective subsidiaries as are
commonly found in loan arrangements with financial
institutions. If the subsidiaries were to breach the covenants,
the drawn down facilities would become repayable on demand.
In addition, the subsidiaries’ loan agreements contain clauses
which give the lender the right at its sole discretion to demand
immediate repayment at any time irrespective of whether the
subsidiaries have complied with the covenants and met the
scheduled repayment obligations.

Commitments

The Group had no capital commitments as at 31 October 2023
(30 April 2023: nil).

Employment and Remuneration Policy

As at 31 October 2023, the Group had 40 (30 April 2023: 45)
employees in Hong Kong and the PRC. The Group has not
experienced any significant problems with its employees or
disruptions due to labour disputes nor has it experienced
difficulties in the recruitment and retention of experienced
staff. The Group remunerates its employees based on industry
practices. Its staff benefits, welfare, share options and statutory
contributions, if any, are made in accordance with individual
performance and prevailing labour laws of its operating entities.
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OTHER INFORMATION

Director’s and Chief Executive’s Interests in Shares,
Underlying Shares and Debentures

As at 31 October 2023, the interests and short positions of the
Director and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO"), which
were required (i) to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they were taken or deemed to have
under such provisions of the SFO); or (ii) pursuant to section 352
of the SFO, to be entered in the register referred to therein; or
(iii) pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) to be notified to
the Company and the Stock Exchange, were as follows:
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Approximate
percentage of

Name of Director Capacity Interest in shares shareholding
EEHE =47 IR 17 1 & BRBREDL
Vong Tat leong David Held through a controlled 137,184,436 55.41%

corporation (Note)
FBAEHIRERE
(B &)

Remark: (L): long position

Note: The shares were held by Vongroup Holdings Limited which is wholly
owned by Vong Tat leong David.

Save as disclosed above, as at 31 October 2023, none of the
Directors or chief executive of the Company had any interests or
short positions in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required (i) to
be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under
such provisions of the SFO); or (i) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (iii)
pursuant to the Model Code to be notified to the Company and
the Stock Exchange.
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OTHER INFORMATION (Continued)
Directors’ Rights to Acquire Shares or Debentures

Save as disclosed under “Share Option Scheme” below, at no
time during the six months ended 31 October 2023 were rights
to acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any Director or their
respective spouse or minor children, or were any such rights
exercised by them or was the Company, or any of its holding
companies, subsidiaries or fellow subsidiaries a party to any
arrangement to enable the Directors to acquire such rights in
any other body corporate.

Share Option Scheme

At the annual general meeting of the Company held on
31 October 2022, the shareholders of the Company (the
“Shareholders”) approved, among other things, the adoption
of the share option scheme (the “Share Option Scheme”).
For details, please refer to the circular of the Company dated
7 October 2022. Pursuant to the Share Option Scheme, the
Directors of the Company, at their discretion, may grant options
to Directors, officers and employees (whether full time or part-
time) of the Company or a subsidiary and any other groups or
classes of suppliers, customers, sub-contractors or agents of
the Group from time to time determined by the Directors as
having contributed or may contribute to the development and
growth of the Group. The Share Option Scheme will expire on 30
October 2032. No share options were outstanding nor granted
during the six months ended 31 October 2023.

Substantial Shareholders’ Interests in Shares and
Underlying Shares

At 31 October 2023, the following persons (other than a Director
or chief executive of the Company) had interests in the shares or
underlying shares of the Company as recorded in the register required
to be kept by the Company pursuant to section 336 of the SFO.

EUEEARAR REHRE2023

Hitp &R (&)
ESBARORES ZEF

B[ BBRRERT&) ] — ST R B AN AL
AEBRE-_T-_=FtA=t—RIL~EA
WAERE EY SR FERES a2
BECRAF F LB BB AR QT 2 B iD ek
B MES R 2 R - 3% TR BT R
AEREM SARE] AEEERAR KB
NTEACEN =N F 53 =L RVARSBIE e 7
NHERESNEMEMCAR TR Z5E
e

IBARfET B

RARRR-_TE-_—_F+A=+—BEIZ
BERAFAE L ARARE(RE] D
E(EHFBE) RWEREZ(TBRES
8 -BEFE F2MALRRABHAZT
—ZF+AtBZEE- RIREAAET S
RARESARBERARRBIIMBEARZE
FETRABRES (EREBER) RE
ETRETRBEANSREAEEBEBER
R EA T/ 2 A S BT AR kAR
ZHER BT SRR ERRLER
W BEREABN -_E=—F+A=1H
Ew-RBEE—T-_=F+A=+—HI1~
1B A I A (o] i R AT 15 R B IR 2 P A

FERRREORAEERG 2ER

R_B_=F+A=+—H0 THAL(E=
HARRAEBITIRA BRI RAR R
skERERR () T BB LSRR B 5 M B &A1
EBCHRARFATREZELMA 2 -

Approximate percentage

Name of shareholder Capacity Interest in shares of shareholding
RRER ) R 17 & BREREDE
Vongroup Holdings Limited (Note 1) Beneficial owner 137,184,436 ordinary shares (L) 55.41%
Vongroup Holdings Limited ( B 351) ERBEAA 137,184,436/ B (1)

Allyking International Limited (Note 2) Beneficial owner 34,885,000 ordinary shares (L) 14.09%

Allyking International Limited (ffi32)  EZXEBA

Remark: (L): long position

Note 1:  Vongroup Holdings Limited is wholly owned by Vong Tat leong
David.
Note 2:  Allyking International Limited is wholly owned by Huang Rong.
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OTHER INFORMATION (Continued)
Model Code for Directors’ Securities Transactions

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code of conduct
regarding directors’ securities transactions. Having made specific
enquiry of all Directors, the Company confirms that all Directors
have complied with the required standards set out in the Model
Code during the six months ended 31 October 2023.

Interim Dividend

The Board has resolved not to declare any interim dividend for
the six months ended 31 October 2023 (31 October 2022: nil).

Purchase, Sale or Redemption of listed securities

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 31 October 2023.

Audit Committee

During the six months ended 31 October 2023, the audit
committee of the Company (the “Audit Committee”) comprised
three or four independent non-executive directors, namely,
Fung Ka Keung David, Lam Lee G. Wong Man Ngar Edna (until
30 October 2023) and Daphne Bontein da Rosa Gohel (since
6 October 2023). The Audit Committee has reviewed with
the management the accounting principles and practices
adopted by the Group and discussed auditing, internal controls
and financial reporting matters including the review of the
unaudited condensed consolidated interim financial statements
of the Group for the six months ended 31 October 2023.

Compliance with the Code on Corporate Governance
Practices

During the six months ended 31 October 2023, the Company
has complied with the Code on Corporate Governance Practices
(“CG Code”) as set out in Appendix 14 to the Listing Rules and
periodically reviews its corporate governance practices to ensure
that these continue to meet the requirements of the CG Code,
except for the deviation from code provisions C.1.8, C.2.1, and
B.2.2 of the CG Code as described below.

Under code provision C.1.8, the Company should arrange
appropriate insurance cover in respect of legal action against
its directors. However, the Company did not take out insurance
cover in respect of legal action against the Directors because it
is believed that this legal risk to the Directors is quite low.
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OTHER INFORMATION (Continued)

Compliance with the Code on Corporate Governance
Practices (Continued)

Under code provision C.2.1, the role of chairman and chief
executive officer (“CEQ”) should be performed by different
individuals. Since September 2005, Vong Tat leong David, who
is a director and CEO of the Company, has also carried out the
responsibilities of the chairman of the Company. The Board
considers the present structure is more suitable to the Company
for it can provide strong and consistent leadership and allow
for more efficient formulation and implementation of the
Company’s development strategies.

Under code provision B.2.2, every Director should be appointed
for a specific term, subject to re-election. Two independent
non-executive Directors of the Company are not appointed for
a specific term, which derivates from code provision B.2.2. In
accordance with Article 87 of the Articles of Association adopted
on 31 October 2022 (the “New Articles”) of the Company, at least
one-third of the Directors for the time being shall retire from
office by rotation, who have been longest in office since their
last re-election, provided that every Director shall be subject
to retirement at an annual general meeting at least once every
three years. As such, the Board considers that this deviation is
acceptable.

CHANGES IN INFORMATION OF DIRECTORS

The changes in information of Directors of the Company since
the date of the report of the Company for the year ended 30
April 2023 and up to the date of this Interim Report which
is required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules, are set out below.

(i) Daphne Bontein da Rosa Gohel (“Ms Gohel”) has been
appointed as an independent non-executive Director with
effect from 6 October 2023.

(i) Wong Man Ngar Edna resigned as independent non-

executive Director and member of the Audit Committee of
the Company on 30 October 2023.

(i

Ms Gohel has been appointed as a member of the Audit
Committee of the Company with effect from 30 October
2023.
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EVENTS AFTER THE REPORTING PERIOD

On 1 December 2023, VG Investment Assets Holdings
Incorporated, a wholly-owned subsidiary of the Company,
completed its acquisition from Kingston Investment Assets
Limited, an independent third party, of approximately
4.5% equity interest in Claman Global Limited (“Claman”)
at a consideration of HK$5,627,097 by allotment and issue
of 23,252,466 consideration shares of the Company (the
“Acquisition”). Upon completion of the Acquisition, the
Company held approximately 54.8% of Claman. Details are set
out in the Company’s announcement dated 1 December 2023.

Save as disclosed in this report, the Group did not have any
material events after the end of the reporting period.

By order of the Board
Vong Tat leong David
Executive Director

Hong Kong, 29 December 2023

As at the date of this report, the Board comprises two executive
Directors, namely Vong Tat leong David and Xu Siping and three
independent non-executive Directors, namely Daphne Bontein
da Rosa Gohel, Fung Ka Keung David and Lam Lee G.
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