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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and is not an invitation or offer to sell or acquire or 
the solicitation of an offer to buy securities in the United States or in any other jurisdiction in which such 
invitation, offer, acquisition, solicitation or sale would be unlawful prior to registration or qualification under 
the securities laws of any such jurisdiction. Neither this announcement nor anything herein forms the basis 
for any contract or commitment whatsoever.

Neither this announcement nor any copy hereof may be taken into or distributed in the United States. The 
securities referred to herein have not been and will not be registered under the United States Securities Act 
of 1933, as amended, or with any securities regulatory authority of any state of the United States or other 
jurisdiction and may not be offered or sold in the United States, except pursuant to an applicable exemption 
from, or in a transaction not subject to, the registration requirements of the United States Securities Act of 
1933, as amended, and applicable state or local securities laws. No public offer of securities is to be made in 
the United States.

PARTIAL REPURCHASE AND CANCELLATION OF THE
CONVERTIBLE BONDS

Sail Vantage Limited
(incorporated in the British Virgin Islands with limited liability)

(the “Issuer”)

HK$2,750,000,000 Zero Coupon Guaranteed Convertible Bonds due 2027
(Debt Stock Code: 4401)

unconditionally and irrevocably guaranteed by

China MeiDong Auto Holdings Limited
中國美東汽車控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 1268)
(the “Company”)

References are made to (i) the announcements of the Company dated 6 January 2022 (the 
“CB Announcement”) and 14 January 2022 and the offering circular of the Issuer dated 
6 January 2022 in relation to, the issue of the HK$2,750 million zero coupon guaranteed 
convertible bonds due 2027 (the “Bonds”) by the Issuer; and (ii) the announcements 
of the Company dated 8 August 2022 and 4 August 2023, respectively, in relation to 
the adjustments to the conversion price of the Bonds. Capitalised terms used in this 
announcement shall have the same meaning as those defined in the CB Announcement 
unless the context requires otherwise.
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The Issuer and the Company announce that as of 24 January 2024, an aggregate principal 
amount of HK$315,000,000 of the Bonds (the “Repurchased Bonds”, representing 
approximately 11.45%% of the aggregate principal amount of the Bonds initially issued) 
have been repurchased. The Repurchased Bonds carried rights to convert into 7,037,816 
(round down to the nearest whole number of shares) Conversion Shares (based on the 
prevailing Conversion Price of HK$44.7582 per Conversion Share as of the date of this 
announcement). The Board is of the view that the purchase of the Repurchased Bonds will 
have no material adverse effect on the financial position of the Company.

The Repurchased Bonds has been (or will as soon as possible be) cancelled. After 
the cancellation, the aggregate outstanding principal amount of the Bonds shall be 
HK$2,425,000,000 (representing approximately 88.18% of the aggregate principal amount 
of the Bonds initially issued, with rights to convert into 54,180,016 (round down to the 
nearest whole number of shares) Conversion Shares based on the prevailing Conversion 
Price upon cancellation of the Repurchased Bonds assuming there being no exercise of 
conversion right, repurchase or redemption of the Bonds in the interval, and taking into 
account that an aggregate principal amount of HK$10,000,000 of the Bonds had been 
converted prior to the date of this announcement).

Pursuant to Rule 37.48(a) of the Listing Rules, further announcement will be made for every 
subsequent 5 per cent interval of the initial aggregate principal amount of the Bonds which 
had been converted, repurchased, and/or cancelled in accordance with terms and conditions 
of the Bonds.

The Company may or may not further repurchase the Bonds. Holders of the Bonds 
and/or other securities of the Company and potential investors are reminded to 
exercise caution when dealing in the securities of the Issuer or the Company.
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