= oo [t IN=

= —BRERERA A
(Incorporated in the Cayman Islands with limited liability)
(REISEBEMRINARAT)

Stock Code B3 L35 : 1470

gy~ PROSPER ONE INTERNATIONAL
@’ HOLDINGS COMPANY LIMITED

INTERIM REPORT 202 3 / 24 manss:s




11
18
19
21
22
23

CONTENTS
B &

Corporate Information

NAIER

Chairman’s Statement

EERE

Management Discussion and Analysis

BEENwmLDWT

Corporate Governance and Other Information
TEEBREMER

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HRGEEm R AMEE KR ER

Condensed Consolidated Statement of Financial Position

R AR G B AR &

Condensed Consolidated Statement of Changes in Equity
BHESAEEEDE

Condensed Consolidated Statement of Cash Flows
HHRGEHEERER

Notes to the Condensed Consolidated Interim Financial Statements
RS P AR B R M



CORPORATE INFORMATION
NEEH

DIRECTORS =)

Executive Directors HITES

Mr. Meng Guangyin (Chairman and Chief Executive Officer) SBEREE(FERITHAEH)

Mr. Liu Guoging (Chief Financial Officer) RRNELE (BEREAUBE)

Mr. Liu Jiagiang 2 hnog kA&

Mr. Li Dongpo TRF LA

Independent non-executive Directors BAFHITEE

Mr. Tian Zhiyuan AERLE

Mr. Wang Luping TEFEAE

Mr. Lee Chun Keung (resigned on 16 November 2023) THEBEER-_EFE-_=ZF+—A+~H
BFE)

BOARD COMMITTEES EEZEE

Audit Committee BEREES

Mr. Tian Zhiyuan (Chairman) AEREE(ERE)

Mr. Wang Luping TE¥EAE

Mr. Lee Chun Keung (ceased on 16 November 2023) THEBEFE (R -ZEBE-_=F+—F+H
1,

Remuneration Committee FMEES

Mr. Tian Zhiyuan (Chairman) HERLEE(EE)

Mr. Meng Guangyin mEREE

Mr. Wang Luping FERFEE

Nomination Committee REZEEE

Mr. Meng Guangyin (Chairman) BEREE(FE)

Mr. Tian Zhiyuan EFESEE

Mr. Lee Chun Keung (ceased on 16 November 2023) THEBEE (R-_EBE-_=F+—F+H
UE)

COMPANY SECRETARY DNEAME

Ms. Tung Wing Yee Winnie TR L

AUTHORISED REPRESENTATIVES REAR

Mr. Liu Guoging ARELE

Ms. Tung Wing Yee Winnie TR

2 Prosper One International Holdings Company Limited Interim Report 2023/24



CORPORATE INFORMATION (CONTINUED)

PRINCIPAL BANKERS

Bank of China (Hong Kong) Limited

DBS Bank (Hong Kong) Limited

Hang Seng Bank Limited

The Hongkong and Shanghai Banking Corporation Limited

INDEPENDENT AUDITOR

Fan, Chan & Co. Limited

REGISTERED OFFICE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Room 4801, 48/F

Hopewell Centre, No. 183 Queen’s Road East

Wanchai

Hong Kong

(Change of address with effect from 1 September 2023)

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

ANCIE=¢ ¢ )

FEERBRT

FERT(FE)ARAA
ERRT(BR)ARAA
BERTERRAF
FEELHEERTARRDA

B % B D

SEREEITERA R

A MREE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HENREBTEEXMH

2R AEHR183%H A MAF L
48184801 =
(ut# g g —F - =F N H— HELN)

ok S

cIt e

=S HETEROBR
B

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

E-BERERARAT —S-= /—NEHHEHES 3



CORPORATE INFORMATION (CONTINUED)

DNREH ()

HONG KONG BRANCH SHARE REGISTRAR

AND TRANSFER OFFICE

Boardroom Share Registrars (HK) Limited
Room 21083B, 21/F

148 Electric Road

North Point

Hong Kong

COMPANY’S WEBSITE

www.prosperoneintl.com

LISTING INFORMATION

Place of Listing:

Main Board of The Stock Exchange of Hong Kong Limited

Stock Code

1470

Board Lot

4,000 Shares

EEROBEERTRE

EREESELARADA
'R

it A

ERE1485
21122103B=E

NCIEER

www.prosperoneintl.com

rmER

it
EBMAXSHFERAT Y EIR
B 17 1% 5%

1470

BFEEEN

4,000 /% & 19

4 Prosper One International Holdings Company Limited Interim Report 2023/24



CHAIRMAN'’S STATEMENT

Dear Shareholders,

On behalf of the board of directors of Prosper One International Holdings
Company Limited (the “Company”, the “Directors” and the “Board”,
respectively), | hereby present the unaudited interim report of the Company
and its subsidiaries (collectively the “Group”) for the six months ended 31
October 2023 (the “Review Period”) together with the relevant comparative
figures.

BUSINESS REVIEW

Although inbound tourism has continued to recover since the lifting of travel
restrictions in the first quarter of 2023, the performance of the retail trade was
not as good as expected due to global economic uncertainties. The road to
recovery for the retail trade was fraught with difficulties and challenges.
Considering the uncertain retail environment, the Group focused on
developing its wholesale business during the Review Period, but the
performance of the wholesale business was still poor.

As for the trading business, the major products sold by the Group include
urea, compound fertiliser, coal, crude glycerine and glucose and the
application of urea can be broadly divided into agricultural, industrial and
vehicle uses. During the Review Period, as raw material prices returned to a
reasonable range, fertiliser prices also showed a downward trend. Coupled
with lower than expected market demand and falling international fertiliser
prices, the overall domestic fertiliser market was slightly weak. However, due
to the sales team’s continuous efforts to diversify its customer base, the
Group achieved stable growth in trading volume of fertiliser during the Review
Period and its trading business recorded a slight increase in revenue.

Leveraging on the success in trading of compound fertiliser and urea, the
Group has gained extensive market knowledge and established strong
relationships with its customers. In September 2023, the Group entered into
a lease agreement with a third party to lease a production line of compound
fertiliser with an annual production capacity of 30,000 tonnes for an initial
lease term of two years commencing on 5 October 2023. Since then, the
Group has successfully expanded its business to the manufacture and sales
of compound fertilisers. The new business was conducted smoothly and
recorded profits, thereby bringing growth opportunities to the Group.

As a result of the foregoing, the turnover for the Review Period decreased by
approximately 16.1% to approximately HK$22.4 million (six months ended 31
October 2022: approximately HK$26.7 million). Gross profit for the Review
Period was approximately HK$20.7 million (six months ended 31 October
2022: approximately HK$22.8 million). Loss attributable to owners of the
Company was approximately HK$2.7 million for the Review Period (six
months ended 31 October 2022: profit of approximately HK$3.6 million).
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CHAIRMAN’S STATEMENT (CONTINUED)

EEHE (F)

OUTLOOK AND FUTURE PROSPECTS

As the peak season for domestic agricultural demand approaches, rising
demand will provide strong support for fertiliser prices. Fertiliser prices are
expected to remain high during the periods of concentrated demand.
Thereafter, factors such as raw material prices and changes in international
market demand may cause price fluctuations. In terms of export business, it
is expected that export volume of urea will show a downward trend in the
short term, and the export business will inevitably be affected. On the road to
development, we will inevitably go through ups and downs, but it is no doubt
that we will continue to unswervingly uphold the corporate development
philosophy to overcome the difficulties and proactively expand our operations
by leveraging on our core competitiveness. As usual, the Group will make
every effort to provide more high-efficiency and high-quality fertiliser products
to meet the needs of customers.

As regards the manufacture and sales of compound fertilisers, the current
operating performance of the new business is in line with expectations. If the
leased production line turns out to be successful, the Group may consider to
purchase the production line or establish its own production line in the future.
The Group believes that vertical integration will bring significant growth
opportunities to the Group and will also enhance shareholder value in the long
run.

APPRECIATION

On behalf of the Board, | would like to express my sincere gratitude to our
management and employees for their hard work and dedication that enable
the Group to face the challenges and uncertainties during the Review Period.
Last but not least, | wish to express my sincere thanks to the shareholders of
the Company (the “Shareholders”), suppliers, customers and other business
partners for their ongoing trust and support.

Meng Guangyin
Chairman
Hong Kong, 29 December 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

Our revenue decreased by approximately HK$4.3 million or 16.1% from
approximately HK$26.7 million for the six months ended 31 October 2022 to
approximately HK$22.4 million for the Review Period. Revenue derived from
trading business increased by approximately HK$0.1 million or 0.5% from
approximately HK$20.6 million for the six months ended 31 October 2022 to
approximately HK$20.7 million for the Review Period. Revenue derived from
watches business decreased by approximately HK$5.2 million or 85.2% from
approximately HK$6.1 million for the six months ended 31 October 2022 to
approximately HK$0.9 million for the Review Period. Revenue derived from
manufacture and sales of compound fertilisers was approximately HK$0.7
million for the Review Period. The decrease in revenue derived from watches
business was mainly due to the closure of all retail shops since November
2022.

Cost of sales

Our cost of sales primarily consists of carrying amount of inventories sold and
provision for slow-moving inventories. Our cost of sales decreased by
approximately HK$2.1 million or 55.3% from approximately HK$3.8 million for
the six months ended 31 October 2022 to approximately HK$1.7 million for
the Review Period. The decrease was mainly due to the decline in sales of
watches.

Gross profit

The overall gross profit decreased by approximately HK$2.1 million or 9.2%
from approximately HK$22.8 million for the six months ended 31 October
2022 to approximately HK$20.7 million for the Review Period. The decrease
in gross profit was mainly due to the substantial decrease in revenue from the
watches business as a result of the closure of all retail shops since November
2022.

Selling and distribution costs

Our selling and distribution costs increased by approximately HK$3.1 million
or 40.3% from approximately HK$7.7 million for the six months ended 31
October 2022 to approximately HK$10.8 million for the Review Period. The
increase was primarily attributable to the increase of freight costs. This
increase was partially offset by the decrease in sales staff’'s salaries and
allowances and short-term lease expenses. The freight costs rose significantly
as a result of decent growth in trading volume of the export business.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEEN W RN (&)

Administrative expenses

Our administrative expenses increased by approximately HK$3.4 million or
39.1% from approximately HK$8.7 million for the six months ended 31
October 2022 to approximately HK$12.1 million for the Review Period. The
increase was primarily attributable to the increase in directors’ remuneration
and administrative staff’s salaries and allowances.

(Loss)/profit before tax

As a result of the foregoing, the Group recorded a loss before tax of
approximately HK$1.4 million for the Review Period (six months ended 31
October 2022: profit before tax of approximately HK$7.0 million). The change
was mainly due to the increase in freight costs of the Group’s export business
and the increase in total staff costs. In addition, despite the decent growth in
trading volume of the export business, the revenue from the export business
only recorded a slight increase due to falling international fertiliser prices.

FINANCIAL POSITION

The Group’s primary source of funds were cash inflows from operating
activities and loans from the ultimate holding company.

As at 31 October 2023, the Group’s total cash and cash equivalents were
approximately HK$170.0 milion (as at 30 April 2023: approximately
HK$126.2 million), most of which were denominated in HK$, United States
dollars and Renminbi. The current ratio (calculated by dividing current assets
by current liabilities) of the Group decreased from approximately 1.1 time as
at 30 April 2023 to approximately 1.0 time as at 31 October 2023. The
gearing ratio (calculated by dividing net debt by total equity) was not
applicable as the Group maintained at a net cash position as at 31 October
2023 and 30 April 2023. Net debt was calculated as amount due to ultimate
holding company and lease liabilities less cash and cash equivalents.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

DEBTS AND CHARGE ON ASSETS

The Group had no bank borrowings as at 31 October 2023 and 30 April
2023.

As at 31 October 2023, the Group did not have any foreign exchange
contracts, interest or currency swaps or other financial derivatives.

As at 31 October 2023 and 30 April 2023, the Group had no banking facilities
for overdrafts and loans.

MATERIAL ACQUISITIONS AND DISPOSAL
OF SUBSIDIARIES, ASSOCIATED
COMPANIES AND JOINT VENTURES

During the Review Period, there was no acquisition or disposal of subsidiaries,
associated companies or joint ventures by the Group.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

As at 31 October 20283, the Group did not have any plans for material
investments and capital assets.

SIGNIFICANT INVESTMENT HELD

Except for investments in subsidiaries, the Company did not hold any
significant investment in equity interest in any other company as at 31
October 2023.

FOREIGN EXCHANGE EXPOSURES

The Group does not have a significant foreign exchange exposure and has
currently not implemented any foreign currency hedging policy. The
management will consider hedging against significant foreign exchange
exposure should the need arise.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

MEEJEH—J-HH&/-\$E( )

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at 31 October
2023 (as at 30 April 2023: Nil).

CAPITAL COMMITMENTS

The Group did not have any material capital commitments as at 31 October
2023 (as at 30 April 2023: Nil).

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 October 2023, the Group had a total of 62 (as at 31 October 2022:
51) employees. The total remuneration costs incurred by the Group for the
Review Period were approximately HK$12.0 million (six months ended 31
October 2022: approximately HK$9.3 million). We review the performance of
our employees annually and use the results of such review in our annual
salary review and promotion appraisal, in order to attract and retain valuable
employees. Remuneration packages are generally structured by reference to
market norms, individual qualifications, relevant experience and performance.

The Company has adopted a share option scheme (the “Share Option
Scheme”) to enable the Board to grant share options to eligible participants (the
“Participants”) with an opportunity to have a personal stake in the Company.
As at the date of this interim report, there was no outstanding share option
granted under the Share Option Scheme.

MATERIAL EVENTS AFTER REVIEW PERIOD

No material events have occurred after the Review Period and up to the date
of this interim report.

INTERIM DIVIDEND

The Board has resolved not to declare the payment of any interim dividend
for the Review Period (six months ended 31 October 2022: Nil).
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CORPORATE GOVERNANCE AND OTHER

CORPORATE GOVERNANCE CODE

During the Review Period, the Company has complied with all the code
provisions of the Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 (renumbered as Appendix C1 with effect from 31 December
2023) to the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange” and the “Listing Rules”,
respectively), except for code provisions C.2.1 and F.2.2 of the CG Code
disclosed below:

Code Provision C.2.1

Code provision C.2.1 of the CG Code provides that the roles of the chairman
and chief executive officer should be separated and should not be performed
by the same individual. During the Review Period and up to the date of this
interim report, Mr. Meng Guangyin (“Mr. Meng”) has acted as the chairman
of the Board (the “Chairman”) and the chief executive officer of the Company
(the “CEQ”). In view of the fact that Mr. Meng has been operating and
managing the Company since 7 September 2017, the Board is of the opinion
that it is appropriate and in the best interests of the Group to have Mr. Meng
taking up both roles for effective management and business development.
Therefore, the Board considers that the deviation from code provision C.2.1
of the CG Code is appropriate in such circumstances. Nevertheless, the
Company will look for suitable candidates and make necessary arrangement
pursuant to the requirement under code provision C.2.1 of the CG Code as
and when necessary.

Code Provision F.2.2

Code provision F.2.2 of the CG Code provides that, among others, the
chairman of the board should attend the annual general meetings (the “AGMs”).
Mr. Meng, the Chairman, did not attend the Company’s AGM held on 20
October 2023 (the “2023 AGM”) due to other essential business
engagements. In order to ensure an effective communication with the
Shareholders, the Directors attending the 2023 AGM elected Mr. Liu Jiagiang,
an executive Director, to chair the meeting on behalf of the Chairman. The
respective chairmen and/or members of the Board’s audit committee (the “Audit
Committee”), remuneration committee and nomination committee and a
representative of the independent auditor of the Company were present at
the 2023 AGM to answer relevant questions from the Shareholders thereat.
To mitigate the above, future AGMs of the Company will be scheduled earlier
to avoid the timetable clashes.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

(CONTINUED)
ExERARAMERE)

COMPLIANCE WITH RULES 3.10(1), 3.21 AND
3.27A OF THE LISTING RULES

Immediately following the resignation of Mr. Lee Chun Keung as an
independent non-executive Director (“INED”) on 16 November 2023, the
Company had only two INEDs, hence failing to meet the requirements of
having (i) at least three INEDs on the Board under Rule 3.10(1) of the Listing
Rules; (i) the minimum number of non-executive Directors for the formation of
the Audit Committee under Rule 3.21 of the Listing Rules; and (i) a majority
of INEDs for the nomination committee of the Board under Rule 3.27A of the
Listing Rules. The Company will use its best endeavours to ensure that a
suitable candidate is appointed as soon as practicable and in any event within
three months as stipulated under Rules 3.11 and 3.23 of the Listing Rules.

AUDIT COMMITTEE

The Company has established an Audit Committee with written terms of
reference in accordance with Rule 3.21 of the Listing Rules.

The Audit Committee comprises two members as at the date of this interim
report, namely:

Mr. Tian Zhiyuan (Chairman)
Mr. Wang Luping

All the members are INEDs (including a member who possesses the
appropriate professional qualifications or accounting or related financial
management expertise).

B EHRAIEII01)K - F
3.21 1 K E3.27A 1%

EREFERELEN _E_=F+—A+tXH
BHEBYIERTEST((BLHFBTEE]E
RAFIEEMBBEIFNITES  BWRER
A LEMBAUNEIIONKIETESTSHEBRRE
ELZEZBUFRTEETZHETE () LTRAY
F2MGETEHEAKNEZZE TN RIKIE
HMITEE A AT Ki) EM#H BIFE3.27A
BKETEHRESEREZEEM B ILIERTT
EFTEEAZHEH AT ARABEHRKRE
NHEERREBRITOTEATEREBEER VAR
FHRBIEIIIEREI2BEFTHZ = AR
ZHEEBEANE-

BEREEE

ARREREBELEMRAUFEI2NMERLBERER
g UEmMAAEBERE-

RAPHBEAY EXZEEEMEK
=Nl

HEELEE(EE)

IFER¥FEE
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EXERAEA XAV BEREIXRAZD
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at
chief

31 October 2023, the interests or short positions of the Directors and
executives in the shares, underlying shares and debentures of the

Company or any of its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance, Chapter 571 of the laws of Hong

Kong

(the “SFQ”)) as recorded in the register required to be kept by the

Company under Section 352 of Part XV of the SFO, were as follows:

Interest in the shares of the Company (the “Shares”)

(CONTINUED)
TERERARAEMER (F)

ERETE
&Eﬁ%%
7 REEE

555 2l e

RZEZ=ZF+A=+—H EERFTETT
BABRARARSEEMBEREE(EERLE
BEGIEIERFRBERN (RS REE
&1 EXVER) B n - MR G REREHR
WAL ARNRRIREEF &I E &P EXVI
FEO2EBATEZERMAEES ARSI T ¢

RARXRR®D (RO P

Percentage of

Number of shareholding

Shares interest in the

Name of Director Capacity/Nature of Interest interested Company

AR R R E

= B REMEE EaROEA Btk

Mr. Meng Interest in a controlled corporation (Note 1) 600,000,000 75%

Faites REELENER (B 1)

Notes: B & -

The 600,000,000 Shares were held under certain trust units under the
Changjiang Absolute Return China Fund (the “Changjiang Fund”), in which Mr.
Meng, the Chairman, the CEO and an executive Director, was beneficially
interested via his wholly-owned company Prosper One Enterprises Limited
(“Prosper One”), and managed by Changjiang Asset Management (HK) Ltd.
(“Changjiang Asset”), Mr. Meng’s asset and fund manager. Mr. Meng is the
sole shareholder and sole director of Prosper One and is deemed to be
interested in the 600,000,000 Shares in which Prosper One is interested under
the SFO.

The percentage of shareholding interest in the Company shown in the table
above is calculated on the basis of 800,000,000 Shares in issue as at 31
October 2023.

All interests stated above represent long positions.

E-EBRERERAR —ZT=Z=/Z=

1. 600,000,000 % % 15 F1 Changjiang Absolute Return
China Fund ([ Changjiang Fund ) 78 T & F {2
FEEMRE REE(ERE- ﬁﬂ(fu@ﬁ&ﬁﬁ
ER)BBRCEERERARE —EARA
AlE—-DR EZ—er@EPT?’&*ﬁﬁm*E R
ZERMBALENEERESLERIE
FEEERERB)ARQAAIRIEED®E
TERB ZEERE—HMH—RIARME—F
FOUHRAIRERE %&Hﬂhﬂﬂﬁﬂﬁ’\a—%
A # % #9600,000,000 I% AR 15 7 #E 5 18 =

2. FRATERRRABREEDLDIRER T
— =%+ A=+—HE %77 ,2800,000,000 &
BHsrE -

3. MAERRERER -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

(CONTINUED)
TEERRHEMER (B

Interest in the shares of Prosper One — the
immediate and ultimate holding company of the
Company

Name of Director Capacity/Nature of interest

Interests in ordinary
shares of Prosper One

Percentage of
shareholding

EEnR B REatE E-NEBERER BREDL
Mr. Meng Beneficial owner 1 100%
hEAE EmlA A

Save as disclosed above and so far as the Directors are aware, as at 31
October 2023, none of the Directors or chief executive of the Company had
any interests or short positions in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the SFO), which were required: (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which he/she was taken or deemed to
have under such provisions of the SFO), (b) pursuant to section 352 of Part
XV of the SFO, to be entered in the register referred to therein, or (c) pursuant
to the Model Code for Securities Transactions by Directors of the Listed
Issuers as set out in Appendix 10 (renumbered as Appendix C3 with effect
from 31 December 2023) to the Listing Rules (the “Model Code”) to be
notified to the Company and the Stock Exchange.

BREXBEENNRRESHAN R_F—
=FTA=+—H EFHARAEETH
ABEMERARBREEMEREZECEER
ErRHAEGHEIEXVED) 2Bt - BERERG %
EEETEEENREIAEME  @RER
HEHEGPEXVEEET7 RS BAE KR A
REZA(BRERERERE S REROA BIE
XEFESI B RER 2 NORE)  O)IRE
&5 R E 5GP FEXV B 5 362 1R 7C A R% 16 LT
itz B HeRELTRAMET (B =
E_=F+ A=+t -BREFRRRME
COMBLMBETAERETELSRGZRE
STANMEEST R e A DR R e

14 Prosper One International Holdings Company Limited Interim Report 2023/24



CORPORATE GOVERNANCE AND OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

To the best of the Directors’ knowledge, as at 31 October 2023, the following
entity (other than a Director or the chief executive of the Company) had
interests or short positions in the Shares and underlying Shares as recorded
in the register required to be kept by the Company under section 336 of the

SFO:

(CONTINUED)
ExERRAMER (&)

R H
K 16 B8 &

i3
BBt
SIS

A E
7z

%)

e
i) 1‘

X allH
22

REEMFAA R-_T_=F+A=+—80"
UTERB(ZEERARAEEZTHRABRIN)
PR RBERGPHEECERNERFRE
BHELRHEKRAFE6BKREFECEFCMRZ
BEmIHKE

Long positions in the Shares REBROFNHER
Percentage of
shareholding
Number of interest in the
Name of Shareholder Capacity/Nature of interest Shares interested Company
HARAFRE
REESR B RENtE EaROAE Bt
Prosper One Beneficial owner (Note 1) 600,000,000 75%
E— EmEAA M)
Notes: W
1. The 600,000,000 Shares were held under certain trust units under the 1. 600,000,000 fi% % 17 B3 Changjiang FundI& T &
Changjiang Fund, in which Mr. Meng, the Chairman, the CEO and an executive TERAEBEUNFE ZAE(ER TTHAER
Director, was beneficially interested via his wholly-owned company Prosper One, T ES)RAREZERBEZATE — R
and managed by Changjiang Asset, Mr. Meng’s asset and fund manager. Mr. ZEWMMPEEESED AZERMER
Meng is the sole shareholder and sole director of Prosper One and is deemed to EENEERESKBERIEE#ETER -
be interested in the 600,000,000 Shares in which Prosper One is interested BAEEAE—ME—RERE-FE  RIE
under the SFO. EFLHERAIBEANE-—HEERD
600,000,000 f& A% 17 A #E 25
2. The percentage of shareholding interest in the Company shown in the table 2. FRATEARTREBSLDIBRER Z-F
above is calculated on the basis of 800,000,000 Shares in issue as at 31 Z =%+ A=+ —H B % 17800,000,000 % &
October 2023. MEtHE -
3. All interests stated above represent long positions. 3. FilFTEEESBTE -

Save as disclosed above, as at 31 October 2023, so far as the Directors or
chief executive of the Company are aware, no other persons (other than a
Director or the chief executive of the Company) or entities had any interests
or short positions in the Shares or underlying Shares, which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were required, pursuant to section 336 of the SFO, to be recorded in
the register referred to therein.

E—BEBREZERERD T :;::/

B EXFHEEEN R—E_=ZF+A=+
— B REEFHAARBDNEIETHAEFRA
MEEMA LT (FEETRAAREZETHAER
SN REBEERBRG KRR DT EEEAAR
BEARPEEMNEXNVIEE2RID M2 HEFE
TR TR S ERIBEF KBS 50 3361
RAZEXFz ERMRzERZ AR -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

(CONTINUED)
TtEERRHE

fib & ¥ ()

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of conduct
governing the Directors’ transactions of the listed securities of the Company.
Following a specific enquiry made by the Company with each of the Directors,
all Directors confirmed that they had complied with the Model Code during
the Review Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Review Period, the Company did not redeem any of its listed
securities nor did the Company or any of its subsidiaries purchase or sell such
securities.

SHARE OPTION SCHEME

The Company has a Share Option Scheme which was adopted pursuant to a
resolution passed by the Shareholders on 21 April 2015 (the “Adoption
Date”) for the primary purpose of providing eligible Participants with an
opportunity to have a personal stake in the Company and to motivate, attract
and retain the Participants whose contributions are important to the long-term
growth and profitability of the Group. Participants of the Share Option
Scheme include any employees, executive Directors, non-executive Directors
(including INEDs), advisors and consultants of the Company or any of its
subsidiaries.

The maximum number of Shares which may be issued under the Share
Option Scheme and any other schemes of the Company (excluding options
lapsed pursuant to the Share Option Scheme and any other schemes of the
Company) must not exceed 80,000,000, representing 10% of the issued
shares of the Company as at the Adoption Date and the date of this interim
report. On 4 January 2018, the Company offered to grant to certain
Participants options, which were subject to, among others, a refreshment of
the scheme mandate limit for the Share Option Scheme (the “Refreshment”).
The resolution concerning the Refreshment was duly passed by the
Shareholders at an extraordinary general meeting held on 25 January 2018.

As the offers of the grant of the share options had not been accepted by the
selected Participants in accordance with the terms and conditions of the
Share Option Scheme, no share options were granted and outstanding as at
31 October 2023.

ESETESRS

ARREEMZETR - ELREAGREE
FEEARALTESFZOIA/TE - BAR
ARBREFFLHEEERNR 2BEE®
RBEREXRDBERE - BEETHRETR -

- HERBEEAQF LW
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Stk g
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BRESE

RAGEHREREA - —RAFEMA -+ —
Gﬁ%ﬂ%b%LZﬂ%%%%%%%ﬁ
& EEMEER2HEERBEE SR

$Aﬂ¢%ﬁﬂA&%’M&ﬂ@‘W%&%

BHEBUASERBERRERENENLA
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{8 38 80,000,000 % B 17 + EAHE N AR AR K
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B
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CORPORATE GOVERNANCE AND OTHER INFORMATION
(CONTINUED)
TEERREMER (F)

As at 1 May 2023 and 31 October 2023, the number of share options % —
available for grant under the Share Option Scheme is 80,000,000 Shares. No ~ + — R4 B A% 4 5T 8 A] B A9 B IR
share options were exercised or cancelled or lapsed during the Review B /480,000,000 4% 7 [0] & HA 8 - 45 & (T (o] BE
Period. BRESETTE SRR S S R A -

E-_ZFRAAR-E-_Z=ZF+AZ=
E' ,

REVIEW OF INTERIM REPORT EZFRHHPERE

The condensed consolidated interim financial statements of the Group for the 7K dr HA R &5 AT & ~ 7~ & & 72 [0 B8 HA [ 2 &5 B
Review Period (the “Interim Financial Statements”) as set out in this interim 42 A P HIBM B H X (DB EHR KR T ALK
report have not been reviewed nor audited by the Company’s independent AR BB I EFMBHE @M TER QR E
auditor, Fan, Chan & Co. Limited, but this interim report has been reviewed BisiE 4 AT HRECHEZLZE 2 (A
by the Audit Committee which comprises the two INEDs as named in the &5 AP EMEI AT ER ] — B MEE
section headed “Corporate Information” of this interim report. FERITEFARK)FH -

E-BERERARAT —T-=/-—mNEHhHRs 1/



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

BHRGEEERAEMEEWRER

For the six months ended 31 October 2023 #HZ—Z-=F+H=+—HI-NAA

Six months ended 31 October
BETA=1+—HLAKEA

2023 2022
—E-=F —F-—
HK$’000 HK$’000
FHET FET
Notes (Unaudited) (Unaudited)
Bt 5 (REER) (REEZ)
Revenue Wz 4 22,357 26,670
Cost of sales 65 B AR (1,659) (3,8295)
Gross profit EF 20,698 22,845
Other gains and losses Hi s M EsiE 5 830 693
Selling and distribution costs S8 Moo 8H AR (10,830) (7,707)
Administrative expenses THHEX (12,086) (8,749)
Finance costs Ry N 6 (20) (89)
(Loss)/profit before tax BRBEAT (B58), SR A 7 (1,408) 7,001
Income tax expense Fris i = 8 (1,266) (3,360)
(Loss)/profit for the period attributable to 72 A # A A EAG AR
owners of the Company (&58), %A (2,674) 3,641
Other comprehensive expense H 2 M
ltem that may be reclassified subsequentlyto  HE e EH HEEEBHEHN
profit or loss HH
— Exchange differences arising from —REBIEBEEZ
translation of foreign operations MEH =5 (2,322) (4,019)
Total comprehensive expense for the period KRR E AEGHE2E
attributable to the owners of the Company X 1858 (4,996) @378)
(Loss)/earnings per share — basic and SR (F8B) B -EXR
diluted (HK cents per share) BB (EREWL 10 (0.33) 0.46
Dividend ®E 9 — _
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

& S B Bk &

As at 31 October 2023 HR-—ZE-_=F+H=+—H

31 October 30 April
2023 2023
—E_=5 —E-=F
+A=+—H mA=+H
HK$’000 HK$’'000
FET FAET
Notes (Unaudited) (Audited)
B 7 (REEZ) (&%)
Non-current assets IRBEE
Property, plant and equipment ME BENLEKE 11 629 99
Right-of-use assets FREEE 1,967 -
Deferred tax assets IR TEE E 200 237
2,796 336
Current assets REEE
Inventories FE 12 5,883 1,586
Trade receivables, other receivables JEUE 5578 - H b E Uk
and prepayments RIE KRB RIA 13 118,354 73,485
Cash and cash equivalents ReERREEED 169,963 126,190
294,200 201,261
Total assets BmEE 296,996 201,597
Capital and reserves N R
Share capital J% A< 14 8,000 8,000
Reserves & 3,857 8,853
Total equity RS 11,857 16,853

E-EBRERBRLA
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (CONTINUED)
& B 4R A B Bk 3k ()

As at 31 October 2023 R-ZE-=F+H=+—8H

31 October 30 April
2023 2023
—E_=5 —E-=F
+A=+—H WMA=+H
HK$’000 HK$’'000
FERT FAET
Notes (Unaudited) (Audited)
B 7 (REEEZ) (FEE%)

Non-current liabilities kRBEE
Lease liabilities HEAE 938 -
938 —

Current liabilities REBEE

Trade and other payables 25 R EAERFKIA 15 237,245 137,736
Lease liabilities HEAE 1,068 135
Amount due to ultimate holding company JE S & 43R AR A B O 16 45,595 46,060
Tax liabilities MIEBRE 293 813
284,201 184,744
Total liabilities EEHEE 285,139 184,744
Total equity and liabilities HEZNEE 296,996 201,597
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

BHHAEEZEEE X

For the six months ended 31 October 2023 #HZ T - =4+ H=+—HI-/~AA

Attributable to owners of the Company

ADREEAEN
Share Share Capital Statutory Translation Accumulated Total
capital premium reserve reserve reserve losses equity

BE BOEE BXARE ZTRE EREE RAER BEZLE
HK$'000  HK$'000  HK$000  HK$'000  HK$'000 HK$'000  HK$'000

FAT FAT FAT TET FET FAT FAT
Balance at 1 May 2022 RZE-—
(Audited) RA—BH&H
(&) 8000 118368 24,004 3,961 832 (133683 21,572
Total comprehensive 2HEHBAXAE
expense
Profit for the period HA R s A - - - — - 3,641 3,641
Exchange differences arising # E /BN EKE L 2
on translation of foreign EHER
operations — — — — (4,019) — (4,019
Balance at 31 October 2022 A —Z — — 4
(Unaudited) TE=Z+—8®
HEHCRRER) 8,000 118,368 24,094 3,961 (3,187) (130,042) 21,194
Balance at 1 May 2023 R-B-=F
(Audited) TFA—BHEH
(EE®) 8000 118368 24,004 5,736 (1,230) (138,115) 16,853
Total comprehensive 2EHBXHAE
expense
Loss for the period HEEE - - — — - (2,674) (2,674)
Exchange differences arising # 28N EKEE 2
on translation of foreign 5 =%
operations — — — - (2,322) — (2,322
Balance at 31 October RZ-ZT=-=#%
2023 (Unaudited) +A=+—-HH
EaR(REER) 8,000 118,368 24,094 5,736 (3,552) (140,789) 11,857

E-EBRERERAF —EB-=/-"mEHHES 2]



CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
EHGERERER

For the six months ended 31 October 2023 HZE—ZE-_=%F+A=+—H LA

Six months ended 31 October
BETA=1+—HLAKEA

2023 2022
—_EgE_-= -
HK$’000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from operating activities KRETHRERERE
Cash generated from operations KEMER® 51,259 56,040
Interest received 2 HF B 172 161
Income tax paid EATFTISH (1,757) (4,223)
Net cash from operating activities RETHMERELFH 49,674 51,978
Cash flows from investing activities RETZBHFEBRERE
Purchases of property, plant and equipment WEWE BMENEZE (551) —
Redemption of financial asset at fair value BRZATEFAERZESREE
through profit or loss - 3,684
Net cash (used in)/from investing activities BRETH (FTA)/ FEBREFE (551) 3,684
Cash flows from financing activities MEZBERERE
Repayment of principal portion of lease liabilities ERHEaENEASH D (182) (766)
Interest paid on lease liabilities ENHEEBEMNER (20) (54)
Repayment of bank loan EERITEFRE = (4,000)
(Decrease)/increase in amount due to A RKEBRARREBERD),
ultimate holding company byl (465) 5,050
Interest paid on borrowings EENEEE SIS = (31)
Net cash (used in)/from financing activities BEES (A, FEREZHE (667) 199
Net increase in cash and cash equivalents ReRkRASEEYHNEMFESRE 48,456 55,861
Effect of foreign exchange rate changes HNEERBFH o & (4,683) (6,012)
Cash and cash equivalents at beginning HINBEERRBEEEEY
of the period 126,190 82,459
Cash and cash equivalents at end of the period HIANRERRLZEY 169,963 132,308
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS

B &R S

For the six months ended 31 October 2023 #HZ—-Z—=

GENERAL INFORMATION

The Company is a public limited company incorporated in the Cayman
Islands and its issued shares are listed on the Stock Exchange. The
address of its registered office is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman Islands.

In the opinion of the Directors, the immediate and ultimate holding
company of the Company is Prosper One Enterprises Limited and its
ultimate controlling party is Mr. Meng, who is also the Chairman and
the CEO.

The Company acts as an investment holding company and the principal
activities of its subsidiaries are the retail and wholesale of watches in
Hong Kong, manufacture and sales of compound fertilisers and acting
as agent (for financial reporting purposes) in the sales and trading of
fertilisers raw materials, fertilisers and other related products (collectively
referred to as “Trading of fertilisers and other related products”).
The address of the principal place of business of the Company is Room
4801, 48/F., Hopewell Centre, No. 183 Queen’s Road East, Wanchai,
Hong Kong.

These Interim Financial Statements are presented in Hong Kong dollars
(“HK$”) unless otherwise stated.

The Interim Financial Statements were approved by the Board for issue
on 29 December 2023.

The Interim Financial Statements have not been audited.

E-ERERERAT —B=-= /=

B 75 ¥R AR MY aE

=Ft+A=+—HILAXEA

—REHR

ARl AR HAESEHEEMKLZ £/
BERAR BB ETRMHDAB A L
M e AR Az &%l ¥ 5 & 4k A Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands °
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZ T - =%+ HA=+—HI-/NEA

2. BASIS OF PREPARATION 2.

The principal accounting policies applied in the preparation of the Interim
Financial Statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

The Interim Financial Statements have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”) and Hong
Kong Accounting Standard (‘HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants and
the applicable disclosure requirement of Appendix 16 (renumbered as
Appendix D2 with effect from 31 December 2023) to the Listing Rules.

The Interim Financial Statements have been prepared on the historical
cost basis and should be read in conjunction with the annual financial
statements. The accounting policies and methods of computation used
in the preparation of the Interim Financial Statements are consistent
with those used in the annual financial statements for the year ended
30 April 2023, except as described below.

3. CHANGES IN ACCOUNTING POLICIES 3.

The Group has adopted the following new and amendments to
HKFRSs for the first time in the presentation of these Interim Financial

Statements.

HKFRS 17 Insurance Contracts (including the
October 2020 and February 2022
Amendments to HKFRS 17)

Amendments to HKAS 1 and Disclosure of Accounting Policies

HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction

Amendments to HKAS 12 International Tax Reform — Pillar
Two Model Rules

The adoption of the above new and amendments to HKFRSs has had
no material impact on these Interim Financial Statements.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

AR & o B S R R B A ()

For the six months ended 31 October 2023 &%= —

SEGMENT INFORMATION

The Group is principally engaged in the retail and wholesale of watches
in Hong Kong, manufacture and sales of compound fertilisers and
acting as an agent in the Trading of fertilisers and other related
products.

Information reported to the Group’s executive Directors, who are the
chief operating decision makers (the “CODM”) of the Group, for the
purposes of resource allocation and assessment of performance, are
focused on four (2022: three) main operations of the Group identified in
accordance with the business nature and the size of the operations.

Specifically, the reportable and operating segments of the Group under

HKFRS 8 are as follows:

° Retail business of watches (“Retail”) — retail of multi brands of
watches in Hong Kong

° Wholesale business of watches (“Wholesale”) — wholesale of

multi brands of watches in Hong Kong

° Trading of fertilisers and other related products (“Trading”) —
provision of agency services in relation to trading of fertilisers and
other related products

o Manufacture and sales of compound fertilisers (“Sales”) —
manufacture and sales of compound fertilisers in the People’s
Republic of China (the “PRC”)

There are no significant sales or other transactions among the
segments, except as disclosed below.

E-BERERARAT —T-=/-—HmNEHRHKS 2D

Zo_=F+A=+—HIEANER
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)
B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZ T - =%+ HA=+—HI-/NEA

4. SEGMENT INFORMATION (continued) 4., DEER @
Segment revenue and results DI S R EE
The following is an analysis of the Group’s revenue and results by TXAXREBRMEBBRNIZLEE LA
operating and reportable segment for the two periods. ERHBEI DU REEDIT
For the six months ended 31 October 2023 BE-_ZE_=F+A=+—HIEXEA
Retail Wholesale Trading Sales Total
Z2E #t 2% =) HE st

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FHET FTERT FET FHET FERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REER) (REER) (REER)

Revenue I &=
External sales SNEREEE - 922 - 714 1,636
External service income 4N EBAR & UL A - 9 - = 9
External commission SNER A & WA
income — - 20,712 - 20,712
- 931 20,712 714 22,357
Segment (loss)/profit DES(EE),/ 5 A - (2,933) 9,564 52 6,683
Finance costs & B R (20)
Unallocated Group Ao EBERZ
expenses (8,071)
Loss before tax bR AT E 1B (1,408)
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)
BECE SR ﬁﬂi%*ﬁ%z B & (4&)

For the six months ended 31 October 2023 HE—-ZE-=#+HF=+—HIL/AA

4. SEGMENT INFORMATION (continued) 4. D EER @
Segment revenue and results (Continued) D EB U I B R )
For the six months ended 31 October 2022 B - —F+A=+—Hit~MEA
Retail Wholesale Trading  Elimination Total
e -3 #a 25 EagE] 4zt

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FET FHET FET
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RigHEz) CREEZR) RESER) REFER) REER)

Revenue g

External sales SN EB & 5,920 188 — — 6,108

External service income 4D E8 AR 7E& UL A 6 - - - 6

External commission SNER R & A

income — — 20,556 — 20,556
Inter-segment sales HEEEE - 217 - @217) -
5,926 405 20,556 (217) 26,670

Segment (loss)/profit o &b (E518), & 7 (1,781) 214 13,605 — 12,038
Finance costs B & KA (85)
Unallocated Group Ao EERX

expenses (4,952)
Profit before tax B A5 A1 s 7,001
Sales between segments are carried out on terms mutually agreed DEHEEE IR R SR ETT KB
between the parties involved in the transactions. The revenue from FH IR FELT o M 1T E = & A M 56
external parties reported to the executive Directors is measured in a AW R T IREERASG A EBER R AEM
manner consistent with that in the condensed consolidated statement PHEWNEFEXR "B AHRAFE -
of profit or loss and other comprehensive income.
No segment assets and liabilities information is provided as no such AR EAEEERS I REABAHZ
information is regularly provided to the CODM of the Group for the AREMEHAAEBR TERERFEEIR
purpose of making decision for resources allocation and performance HOTEENEBEER  WTIRHEAEH
assessment. BE e

E-BEBERERAT —T-= /-—NERHES 2/



NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZE_-—Z - =%+ A=+—HILXEA

4, SEGMENT INFORMATION (continued) 4.

Geographical information

During the Review Period, the Group’s operation is mainly located in
the PRC and Hong Kong. The Group’s revenue by geographical
location of customers, based on location of delivery of the watches,
compound fertilisers or services, is detailed below:

7 EER @

i 12 E

REESRE AEBZEBETEURSP
BREE - ARBERERE EAREX
REM XM IREPHIENES D 2
WaEFBET

Six months ended 31 October
BZE+A=1+—HLAEA

2023 2022
—E- =4 —_F-—
HK$’000 HK$’000
TER FET
(Unaudited) (Unaudited)

(REER) (REERZ)

PRC F 21,426 20,556
Hong Kong B 931 6,114
Total #at 22,357 26,670
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)
AR & o B S R R B A ()

For the six months ended 31 October 2023 #HZE—Z - =%+ HA=+—HI1XAA

SEGMENT INFORMATION (continued)

Other disclosures

For the six months ended 31 October 2023

Retail Wholesale

2E 3
HK$°000 HK$°000
TR FTET

(Unaudited) (Unaudited)
(RBER) (REER)

4., DEER @

BE—E-=F
Trading Sales
25 HE
HK$°000 HK$’000
FERT FTERT

(Unaudited) (Unaudited)
(REEK) (RBER)

tA=+—HiEAEA

Unallocated

Group
expenses Total

El
SEBRX @zt
HK$’000 HK$’000
TERT TERT

(Unaudited) (Unaudited)
(RBEK) (REER)

Additions to property, plant 1% - BB R &

and equipment NE - - 551 - - 551
Depreciation of property, ME - BERRE
plant and equipment e - - 17 - - 17
Depreciation of right-of-use ~ {# B ENE
assets - - - 86 - 86
Government grants B - - 63 - - 63
Allowance for write-down of B H#ERRRTF & 2
inventories recognised B - 581 - - - 581
For the six months ended 31 October 2022 BEr —F - —F+H=+—HIE A
Unallocated
Group
Retail Wholesale Trading expenses Total
Kol
e iy g5 EEMAY HBEt
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FHET FET FHET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) CREER) KREFR KEER) GREFER)
Depreciation of property, plant 1% « B R REITE
and equipment — - 9 — 9
Government grants BT B 272 — 48 159 479
Allowance for write-down of BERERMRTE 2 BE
inventories recognised 1,022 79 — — 1,101

E-EBERBRLE 2=
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZE_-—Z - =%+ A=+—HILXEA

5. OTHER GAINS AND LOSSES 5.

Ht s R B8

Six months ended 31 October
BZE+B=1+—HLAKHEA

2023 2022
—EB-=4F —EF-=
HK$’000 HK$’000
FET FAET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Net foreign exchange gain P& 5 e 558 586 46
Interest income B U A 172 161
Sundry income Hab g A 9 7
Government grants BT 78 B 63 479
830 693
FINANCE COSTS ml & B A
An analysis of finance costs is as follows: BER A 2T
Six months ended 31 October
BEZEt+tA=+—HBLLA<EA
2023 2022
—EBC-=fF —E-—fF
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest on bank loan MITERF B = 31
Interest on lease liabilities HEAGER B 20 54
20 85
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

AR & o B S R R B A ()

For the six months ended 31 October 2023 #HZE—Z - =%+ HA=+—HI1XAA

(LOSS)/PROFIT BEFORE TAX

7. BRBLA (E8), R

Six months ended 31 October
BZE+B=1+—HLAKHEA

2023 2022
—EB-=4F —EF-=
HK$°000 HK$’000
TERT FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
(Loss)/profit before tax has been arrived at B AT (B 48),S5 FIASHIBR A T
after charging: HEZEL:
Depreciation of property, plant and equipment ME BELIETE 17 9
Auditor’s remuneration % SR 27 450 450
Freight costs BEKAR 6,967 3,125
Employee benefit expense (including EERIAXZ (BEEFFHH)
directors’ remuneration):
— Salaries, wages and other employee — ¥4 IE8UKEMES
benefits & T 11,581 8,905
— Retirement benefit scheme contribution — RKTEFET 8K 452 413
Total staff costs BTk A% 12,033 9,318
Allowance for write-down of inventories R A TER 2 MUR T & B
recognised in cost of sales 581 1,101
Carrying amount of inventories sold BRAEMIZEEGFEZERAA
recognised as expense 1,078 2,724

E-EBRERBRLA

To= /—mERHRE 3



NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZE_-—Z - =%+ A=+—HILXEA

8. INCOME TAX EXPENSE 8.

The amount of income tax charged to the condensed consolidated
statement of profit or loss and other comprehensive income represents:

Fre i<

BEfRFAEE R EMEE RERINR
B P15 0 & BR3E

Six months ended 31 October
BE+A=+—HLAKMEA

2023 2022
—E=-= -
HK$°000 HK$’000
THET TET
(Unaudited) (Unaudited)

(REER) CRE&EER)

Current taxation BN ERFR 1R
Hong Kong Profits Tax BEANEM - -
PRC Enterprise Income Tax (the “EIT”) PEMEMENR((EERER]) 1,182 3,395
1,182 3,395
Under/(over) provision for prior years BAFEREBNR(BEEE)
PRC EIT REREMEH 55 (50)
Deferred taxation IR AE R TE 29 15
1,266 3,360

No provision for taxation in Hong Kong was made as the subsidiaries in
Hong Kong incurred tax loss during both periods.

Under the Law of the PRC on EIT (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of the PRC subsidiaries was
25% for both periods. Qualified small and thin-profit enterprises with
annual taxable income up to Renminbi 3 million is subject to an
effective EIT rate of 5%, and one of the subsidiaries is entitled to the
effective EIT rate of 5% for the Review Period.
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10.

11.

NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

AR & o B S R R B A ()

For the six months ended 31 October 2023 #HZE—Z - =%+ HA=+—HI1XAA

DIVIDEND

The Board has resolved not to declare the payment of an interim
dividend for the Review Period (six months ended 31 October 2022:
Nil).

(LOSS)/EARNINGS PER SHARE

The calculation of the basic and diluted (loss)/earnings per share
attributable to the owners of the Company is based on the following
data:

10.

B

B0 RETHOBESEBE RS K
BEE-_Z-_—_F#+tA=Z+—H8I A~
@A &) -

SR (ER)BF
AARBEAEABETRERTEHE (B
B),/BRETHEETHE

Six months ended 31 October
BE+A=+—HILA<MEA

2023 2022
—E-=F —F-—
(Unaudited) (Unaudited)

(REER) CRE&EER)

(Loss)/profit for the period attributable to owners AN~ &) #E B A JE(G B (F548),

of the Company (HK$’000) s A (F AT (2,674) 3,641
Weighted average number of ordinary shares in -~ 2 2% 17 & 5 I p0 4 F 19 8 (T A%)

issue (thousands) 800,000 800,000
Basic and diluted (loss)/earnings per share B E AR (EB1E) B

(HK cents per share) (BB (0.33) 0.46

No adjustments have been made in calculating diluted (loss)/earnings
per share for the six months ended 31 October 2023 and 2022 as
there were no potential ordinary shares in issue for both periods.

PROPERTY, PLANT AND EQUIPMENT

During the Review Period, the Group acquired property, plant and
equipment of approximately HK$551,000 (six months ended 31
October 2022 (unaudited): Nil). There was no disposal of property,
plant and equipment during both periods.

No impairment loss on property, plant and equipment has been
recognised during both periods.

11.

REEHE—_TEZ_=FR =T ==

+TAZt+—BLERNERAZEREE(S
B)/ B ARZMESRBTED R
ABELTEE ARTEETEMNARE-

REIEER NEBEEWE  BE X
HEH551,0008 T(HEZTZZ_F +
A=+—BIEANEACRESEZ) &)
RREREASELEDNE BER

RMEREANGERERYE BB LR
w2 EERR -
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)
B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZ T - =%+ HA=+—HI-/NEA

12. INVENTORIES 12. #&
31 October 30 April
2023 2023
—E-=HF —E =4
+A=+—H mA=4+H
HK$’000 HK$’000
TH&xT FAT
(Unaudited) (Audited)
(REER) (EE%)
Merchandise for resale (note) EER D (M) 634 1,586
Raw materials ¥ 3,463 —
Finished goods AR oA 1,786 —
5,883 1,586
Note: As at 31 October 2023, the gross carrying amount of merchandise for it - R-_ZE-_=ZF+A=+—H EEEnN
resale was HK$10,640,000 (30 April 2023: HK$11,837,000) and 7 KRR E £10,640,0008 T(ZZ =
allowance for write-down of inventories was HK$10,006,000 (30 April =FMA=+H:11,837,000/ ) * #f
2023: HK$10,251,000). B 17 & B % 510,008,000 T (ZF =

=% A=+H : 10,251,000/ 7T) °

13. TRADE RECEIVABLES, OTHER 13. EIRE 5 H b fE U
RECEIVABLES AND PREPAYMENTS FIE &ﬁ 'ﬁ' ZIN IE

31 October 30 April

2023 2023

—EZ=F —E - =F

+BA=+—H MA=+H

HK$’000 HK$’000

FE T FAT

(Unaudited) (Audited)

(REEZ) (&%)

Trade receivables (note (a)) FEUR & 5 5k 38 (1 7% (a) 441 -

Rental and utilities deposits e kAR $ ¥iEe 374 374

Other receivables H fih g Uk 30 176 131

Prepayments (note (b)) B RIE ( /3/7‘53? (b)) 117,363 72,980

118,354 73,485
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

AR & o B S R R B A ()

For the six months ended 31 October 2023 #HZE—Z - =%+ HA=+—HI1XAA

13. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

(Continued)

Notes:

(@)

13. B E 5 IR - HME W

RERBNARE@®

EE

The trade receivables mainly comprised receivables from trading @ ERESHREZIZSEERAH#ES
customers in wholesale segment. The Group’s credit terms granted to BERPHEWRREB A"EFETES
trading customers generally ranged from 30 to 90 days from the invoice BEEZEEH RN TFHEZAHE
date. As at 31 October 2023 and 30 April 2023, the aging analysis of the AR0ENVH RZZE_=FF+A=1+
trade receivables based on the invoice date is as follows: —ARZTE_=FWOA=+H &EE
BHEL ZEKE S REZRE DT
U

31 October 30 April
2023 2023
—E-=F —E-=F
+A=+—8H MA=+H
HK$°000 HK$'000
FET T T
(Unaudited) (Audited)
(REER) (F8#+2)
Within 30 days 308 A 192 -
31 to 60 days 31£260H 33 —
61 to 90 days 61290H 68 —
Over 90 days B0 H 148 —
441 —
As at 31 October 2023, trade receivables that were past due but not R-ZE-_=%+A=+—8 -2@afaE
impaired amounted to HK$148,000 (30 April 2023: Nil). KR E 2 FEWE 5 318 A148,0007 7T

ZTEZ=FWNA=1+H: 8\ -
Prepayments as at 31 October 2023 mainly include prepayments to ) RZTEZ=F+A=+—8 BNHEHE

suppliers for procurement of fertilisers raw materials, fertilisers and other
related products in China. The amounts prepaid to suppliers will be
derecognised when the products are directly delivered to customers by
the suppliers. As at 31 October 2023, 71% (30 April 2023: 91%) of the
amounts prepaid to suppliers were paid to the related parties of the Group
as disclosed in note 18(i). The management considered that the credit
risk in respect of the prepayments as at 31 October 2023 is low based on
the records of product deliveries from the suppliers to customers and the
deliveries made subsequent to 31 October 2023.

E-EBRERBRLA

TEERERERERMERER B
Ko oAb AR B8 EE R AT 4G R R A TR
HE - EEMAEEAREARNGER
B SR IEHEREMNREERORE -
BN ST T R T Z=F
A=+—8 BRGAHEFRIENTI%
ZEC=FWMA=+H:91%) BXH
BAKEBEBRS EHEERA  RIEMH
EEARFRNERMNTHEAR T
TEFETASt+ B ZBNRMAER
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZE_-—Z - =%+ A=+—HILXEA

14. SHARE CAPITAL 14, IR A&
Number Nominal
of shares value
BR7EE HE
’000 HK$’000
TR FE R
Authorised — ordinary shares of ETE - BREEOIEIILLY
par value HK$0.01 each T mAR
At 30 April 2023 (Audited) and RZZE-_=FWMA=+H
at 31 October 2023 (Unaudited) REZ)VNNKR-_BE-_=H
TA=+—-B(REER) 10,000,000 100,000
Issued and fully paid — ordinary shares of BETRHRE - SRAE
par value HK$0.01 each 0.01 BTz EBR
At 30 April 2023 (Audited) and R-_E-=FmA=1+H
at 31 October 2023 (Unaudited) (REZ)ER-_BZ=8
+TA=+—-B(REER) 800,000 8,000

15. TRADE AND OTHER PAYABLES

15. EZ R HMENFRIE

31 October 30 April

2023 2023

—EC-=F —E - =F

+B=+—H MA=+H

HK$’000 HK$’000

FE T FAET

(Unaudited) (Audited)

(REER) (&%)

Trade payables (note (a)) FER B 5 5B ([ (a) 119,829 32,272
Other accruals and payables HAaufEET & B R ERRIE 3,795 4,825
Contract liabilities SHAE 113,621 100,639
237,245 137,736
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

F%EH%?AEPHHEM'%ﬁ%W?I(%E)

For the six months ended 31 October 2023 HE—-ZE-=#+HF=+—HIL/AA

15. TRADE AND OTHER PAYABLES (Continued) 15. EZ R EMENRE@

Contract liabilities include short-term advances received from AEXNBEEBEEATHEREERREPL
customers to arrange for the fertilisers and other related products to be REMEEMEMHEBESMRAZF K
provided by the suppliers to the customers. The amount of advances is EV Y48 HR A 30 o 2 ;JA’ Erj £ FEIZE R E N
negotiated on a case by case basis with the customers. For the HEEFHBE G _E_=F+A=+—
contract liabilities as at 31 October 2023, the entire balances will be HryABaEms SEREEHERE
derecognised within twelve months from 31 October 2023 when the BERXNBERPE BEE S -_=F+
products are directly delivered to the customers by suppliers. A=+ HE+-ZEARKILERAE
If\i‘lj:l: VN °©
Note: Btaz -
(@)  Trade payables (@ ENESFHE
As at 31 October 2023 and 30 April 2023, the aging analysis of the trade RZIEBE-_=F+A=+—HERZ-ZZZ
payables based on the invoice dates is as follows: =FMA=+AH ENBHRERER

BEE DRk DTOT :

31 October 30 April

2023 2023

—EBC=F —E-=F

+A=+-—-8 mA=+H

HK$’000 HK$'000

THET FHET

(Unaudited) (Audited)

(REER) (BB

Within 30 days 30H A 25,497 14,679
31 to 60 days 31£260H 19,177 4,912
Over 60 days Hime0H 75,155 12,681
119,829 32,272

16. AMOUNT DUE TO ULTIMATE HOLDING 16. ENBRAREZR QB RE
COMPANY

Amount due to ultimate holding company is unsecured, non-interest BRI AR RIBEBEEER Y &t
bearing and repayable on demand. BRIZENREE -

17. CAPITAL COMMITMENTS 17. EREIE
As at 31 October 2023 (Unaudited) and 30 April 2023 (Audited), the RZEZZF+A=Z+—H(REEZ)
Group did not have any material capital commitments. EZE-=FA=1+H(EEXR) K

SEY EBAETENE RAIE -

E-BEBERERAT —T-=/-—NEFHELS 3/



NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)
B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZE_-—Z - =%+ A=+—HILXEA

18. RELATED PARTY TRANSACTIONS 18. Bt A X 5
()  In addition to the transactions and balances disclosed elsewhere () BB EREEMBIBREN
in the Interim Financial Statements, during the Review Period, the RBEESHIN RO EEME A%
Group entered into the following transactions with related parties: EEHEESTETTUATRS

Six months ended 31 October

BE+A=+—-HILAEA

2023 2022
—EC_=5 —=E-=
HK$’000 HK$’000
TERT FAET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Commission income (note (a)) B WA (B it @) 1,264 8,990
Commission income (note (b)) e A (K52 b) 14,928 10,787
Lease payments paid to a related party (note (b)) [l — & B8k 5 T B & (F 3K
(H7E®) 97 —
Purchase of raw materials from related parties & 2 B 75 52 8 R+ 6 (B 3% (b))
(note (b)) 3,502 —
(Repayments to)/advances from (M&EBEIERATIEELZ
ultimate holding company FRIE),/ KA R A F
2B (465) 5,050
The following balances were outstanding at the end of the To &SN ERRERES
reporting period:
31 October 30 April
2023 2023
—E-=F —E =%
+BA=+—H MA=+H
HK$’000 HK$'000
FE T FAET
(Unaudited) (Audited)
(REER) (FEE%)
Prepayment to a related party (note (a)) M — &R S IR B
(Kt &t (a)) - 31,391
Trade payables to a related party (note (a)) FETREESE 5 O R E 5 RUE
(Ht % (@) (18,148) (18,277)
Prepayments to related parties (note (b)) ) B B 5 S A TR R0
(Kt &t m)) 82,929 35,326
Trade payables to related parties (note (b)) FE R TR ENE S RIE
(Kt &t m) (86,968) 4,417)
Amount due to ultimate holding company FEN BRI IR A T I (45,595) (46,060)
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

AR & o B S R R B A ()

For the six months ended 31 October 2023 &%= —

18. RELATED PARTY TRANSACTIONS (continued)

(i)

(Continued)

Amount due to ultimate holding company is unsecured, non-
interest bearing and repayable on demand. Receivables and
payables from/(to) other related parties were trade nature

balances, unsecured,

interest-free and repayable on demand.

The carrying amounts of the amounts due from/(to) related
parties approximated to their fair values and are denominated in
Renminbi (30 April 2023: Renminbi) except for amount due to
ultimate holding company which is denominated in HK$ (30 April

2023:

Notes:

HKS).

The related party is an entity of which the controlling shareholder is
a cousin of the Company’s ultimate controlling shareholder. The
Group had entered into arrangements for the purchases of
fertilisers such as urea and compound fertilisers from the related
party to be sold to independent third party customers. Such
purchases from the related party for the Review Period amounted
to approximately HK$45,968,000 (six months ended 31 October
2022: HK$143,382,000). As the Group is considered to be acting
as agent in respect of these purchase and sale transactions, the
Group recognised commission income of HK$1,264,000 (six
months ended 31 October 2022: HK$8,990,000) for acting as
agent in these sales and purchases of fertilisers and other related
products.

The related parties were controlled by the ultimate controlling
shareholder of the Company before 15 February 2023 and
significantly influenced by the ultimate controlling shareholder of
the Company since 15 February 2023. The Group had entered into
arrangements for the purchases of fertilisers such as urea and
compound fertilisers from the related party to be sold to
independent third party customers. Such purchases from the
related party for the Review Period amounted to approximately
HK$296,109,000 (six months ended 31 October 2022:
HK$167,763,000). As the Group is considered to be acting as
agent in respect of these purchase and sale transactions, the
Group recognised commission income of HK$14,928,000 (six
months ended 31 October 2022: HK$10,787,000) for acting as
agent in these sales and purchases of fertilisers and other related
products.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

B4R A o B S R R B A ()

For the six months ended 31 October 2023 #HZE_-—Z - =%+ A=+—HILXEA

18. RELATED PARTY TRANSACTIONS (continued) 18. BEEE 5 X 5 )

(i)  compensation of key management personnel (i) xz=zmAamm
The remuneration of members of key management of the Group, KEEBITEEBAE(BREES)
comprising the Directors, during the period was as follows: REAMEBN T -

Six months ended 31 October
BE+A=+—HILA<MEA

2023 2022
—EC-=HF —E-=
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)

(REERK) (R FEZ)

Fees, salaries, bonus, other allowances W FHe A AR
and benefits in kind REYH &= 6,336 3,337
Retirement benefit scheme contribution SRR AR B FT B 50 26 21
6,362 3,358
The remuneration of Directors is determined by the remuneration EENFHN I RTHEZE @EE
committee having regard to the performance of individuals and HEAAXRBELETSBHET -

market trends.

40 Prosper One International Holdings Company Limited Interim Report 2023/24






	封面
	目錄
	公司資料
	主席報告
	管理層討論及分析
	企業管治及其他資料
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務報表附註
	封底

