Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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VERY SUBSTANTIAL ACQUISITION
ACQUISITION OF SHARES IN THE TARGET COMPANY LISTED ON THE NEEQ

COMPLETION

Reference is made to the announcements (“Announcements”) of the Company dated 5
October 2023, 24 October 2023, 14 November 2023, 14 December 2023, 20 December 2023
and 8 January 2024, respectively, and the circular (the “Circular”) of the Company dated 27
November 2023, in relation to, among others, the proposed acquisition of shares in the Target
Company by the Group. Unless otherwise stated, capitalised terms used in this announcement
shall have the same meaning as defined in the Announcements and the Circular.

The Board is pleased to inform that following the fulfilment of all the conditions precedent
set out in the Agreement, Completion took place on 19 January 2024 in accordance with the
terms of the Agreement. As from Completion, the Target Company is treated as an associate
of the Group and equity accounting is adopted in the Group’s financial statements by virtue
of the Group’s substantial influence on the daily management and operations of the Target
Company.
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