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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement is for informational purposes only and does not constitute an invitation or offer to 
acquire, purchase or subscribe for the securities referred to herein.

Nothing in this announcement constitutes an offer of securities for sale in the United States or any other 
jurisdiction where it is unlawful to do so. The securities have not been, and will not be, registered under 
the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any other 
place. Accordingly, the securities may not be offered or sold within the United States except pursuant to 
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. 
The securities may be offered and sold only in offshore transactions in reliance on Regulation S under the 
Securities Act, and in each case, in accordance with any other applicable law. This announcement is not for 
distribution, directly or indirectly, in or into the United States. There will be no public offering of securities 
in the United States.
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PARTIAL REPURCHASE AND CANCELLATION OF 
US$280,000,000 1.25% CONVERTIBLE BONDS DUE 2026 IN 

THE OPEN MARKET

This announcement is made by XD Inc. (the “Company”) pursuant to Rule 37.48(a) of the 
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited 
(the “Listing Rules”).

References are made to the announcements of the Company dated March 31, 2021, April 
12, 2021 and April 13, 2021 (the “Announcements”) in relation to the issuance of the 
US$280,000,000 1.25% convertible bonds by the Company due 2026 (the “Convertible 
Bonds”), and the announcements of the Company dated November 22, 2023 and December 
5, 2023 regarding the  partial repurchase and cancellation of the Convertible Bonds in the 
open market. Unless otherwise stated, terms used in this announcement shall have the same 
meanings as those defined in the Announcements.

Pursuant to the terms and conditions of the Convertible Bonds, the Company or any of its 
subsidiaries may, subject to applicable laws and regulations, at any time and from time 
to time purchase the Convertible Bonds at any price in the open market or otherwise. 
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The Company hereby announces that as of January 10, 2024, the Company has further 
repurchased an aggregate principal amount of US$30,000,000 of the Convertible Bonds (the 
“Repurchased Convertible Bonds”), and the total repurchased principal amount as of the 
date of this announcement is in the aggregate of US$90,400,000, representing approximately 
32.29% of the aggregate principal amount of the Convertible Bonds originally issued. 
The aforesaid repurchase of the Repurchased Convertible Bonds was funded by internal 
resources of the Company and its subsidiaries. The Board considered that there will 
be no material impact on financial position of the Company as a result of the aforesaid 
repurchase of the Repurchased Convertible Bonds. The Board believes that the repurchase 
and subsequent cancellation of the Repurchased Convertible Bonds reflects the Company’s 
confidence in its long-term business prospects and could also enhance the return to the 
shareholders of the Company.

The Company expects to cancel the Repurchased Convertible Bonds as soon as possible. 
As of the date of this announcement, none of the conversion rights has been exercised by 
bondholders holding Convertible Bonds (the “Bondholders”). An aggregate principal 
amount of US$189,600,000 of the Convertible Bonds will remain outstanding, representing 
approximately 67.71% of the aggregate principal amount of the Convertible Bonds 
originally issued.

Pursuant to Rule 37.48(a) of the Listing Rules, the Company will make a further 
announcement for every subsequent 5% interval of the initial aggregate principal amount of 
the Convertible Bonds that have been redeemed or cancelled in accordance with the terms 
and conditions of the Convertible Bonds.

The Company may or may not repurchase further Convertible Bonds in the future. 
Bondholders and potential investors should note that any repurchase of Convertible 
Bonds from time to time by the Company will be at the Company’s sole and absolute 
discretion. There is no assurance of the timing, amount or price of any repurchase of 
the Convertible Bonds or whether the Company will make any further repurchase at 
all. Bondholders and potential investors should therefore exercise caution when dealing 
in any Convertible Bonds.
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