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MANAGEMENT DISCUSSION AND ANALYSIS

EIEENm& DN

The board (the “Board”) of directors (the “Director(s)’) of China
Infrastructure Investment Limited (the “Company”) is pleased to
present the Interim Report with the condensed consolidated financial
statements of the Company and its subsidiaries (collectively the
“Group”) for the six months ended 30 June 2023. The consolidated
statement of profit or loss, consolidated statement of profit or loss and
other comprehensive income, consolidated statement of changes
in equity and consolidated statement of cash flows of the Group for
the six months ended 30 June 2023, and the consolidated statement
of financial position of the Group at 30 June 2023, all of which are
unaudited and condensed, along with selected explanatory notes, are
set out on pages 14 to 36 of this report.

BUSINESS REVIEW AND OUTLOOK

The loss attributable to owners of the Company for the period from 1
January 2023 to 30 June 2023 was approximately HK$26,988,000,
compared with the loss attributable to owners of the Company of
approximately HK$21,703,000 for the first six months of 2022.

KEBZEY 7B R A E (Tianjin Jun Hua Logistics Company
Limited*]

Tianjin Jun Hua Logistics Company Limited (“Tianjin Jun Hua
Logistics”) is principally engaged in the business of property rentals
and operation of storage units. Tianjin Jun Hua Logistics owns a
property with a land use area of 11,331.30 square metres, comprising
of one building with one storey of 704.16 square metres and another
building with four storeys of 10,807.91 square metres at Tianjin
Economic and Technological Development Zone, Tianjin City, the
People’s Republic of China (the “PRC”). The property is located in
the Tianjin Harbour, which is one of the main transportation hubs of
the PRC. This project provides a steady rental income stream to the
Group.
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Management Discussion and Analysis

KIBELRE R EE R 2 ] (Tianjin Hui Li Yuan Power
Equipment Co. Ltd.*)

Tianjin Hui Li Yuan Power Equipment Co. Ltd. (“Tianjin Hui Li
Yuan”) is principally engaged in the business of property rentals
and property development. Tianjin Hui Li Yuan is the legal owner of
the land use right for a parcel of land with an area of approximately
29,012.72 square metres located at Tianjin Economic and
Technological Development Zone, Tianjin City, the PRC. The land
is now for industrial use and having two 4-storey buildings (namely
Block Nos. 3 and 4) with a total gross floor area of 18,333 square
metres under construction. Whilst the construction work for the other
2 buildings (namely Block Nos. 1 and 2) with a total gross floor area
of 46,445 square metres was yet to commence.

OUTLOOK

Causing disruptions to the market and society, the COVID-19
outbreak around the world has also inevitably posed threats to the
PRC as well as the global economy. The Group has thus confronted
great challenges over the past years in both internal and external
manners. Owing to the sluggish economic environment caused
by the lingering COVID-19 pandemic, the real estate market in the
PRC has been encompassed with an uncertain atmosphere. The
Group therefore adopted a more conservative view and strategy in
the property development and investment business. For the natural
gas business, the Group will continue to identify and explore thriving
business opportunities not only in the PRC but also in other countries
across the globe so as to further develop the business in this sector
in the foreseeable future.

HUMAN RESOURCES

At 30 June 2023, the Group had a total of approximately 14 staff in
Hong Kong and the PRC. The Group remunerates employees based
on their performance, experience and prevailing industry practices so
as to retain the competent and talented employees.
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Management Discussion and Analysis
EEENWE D

FINANCIAL REVIEW
LIQUIDITY AND FINANCIAL RESOURCES

The Group monitors its liquidity requirements on a short to medium
term basis and arranges refinancing of the Group’s borrowings when
appropriate. At 30 June 2023, the underlying current ratio, defined
as current assets over current liabilities, was approximately 0.14 (31
December 2022: 0.12). At 30 June 2023, the underlying gearing
ratio, defined as the total borrowings over total deficit (including
non-controlling interests), was approximately (28%) (31 December
2022: (30%)) while the current liabilities to the total assets ratio was
approximately 537% (31 December 2022: 573%).

At 30 June 2023, the Group’s deficit attributable to owners of the
Company was approximately HK$344,726,000, an increase of
approximately 9% over last year end which was approximately
HK$315,683,000. The net current liabilities at 30 June 2023
was approximately HK$430,252,000 (31 December 2022:
HK$402,555,000) while cash and bank balances at 30 June 2023 was
approximately HK$868,000 (31 December 2022: HK$2,347,000).

CONTINGENT LIABILITIES

Certain properties of a subsidiary were pledged in favour of a PRC
trust company to secure the payment obligation of an independent
third party in the sum of approximately HK$86,272,000 (equivalent
to RMB80,000,000) granted by the PRC trust company in favour of
the independent third party. As at 30 June 2023, the outstanding
loan amount of the independent third party was approximately
HK$86,272,000 (equivalent to RMB80,000,000) and the carrying
amount of the pledged properties was approximately HK$Nil (31
December 2022: HK$NIl).

For details, please refer to Note 17 to the condensed consolidated
financial statements

The Group had no other material contingent liabilities.
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Management Discussion and Analysis

CHARGE ON ASSETS

At 30 June 2023, property, plant and equipment of approximately
HKS$NIl (31 December 2022: HK$Nil) was pledged as securities for
payment obligation of an independent third party.

FOREIGN EXCHANGE RISK

During the period, most of the business transactions, assets and
liabilities of the Group were denominated in Hong Kong Dollar,
Renminbi and United States Dollar. The Group had no material foreign
exchange exposure risks during the period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 June 2023.
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OTHER INFORMATION
HittE#

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SECURITIES

As at 30 June 2023, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) which (a) were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO), to
be entered in the register referred to therein; or (b) were required,
pursuant to Section 352 of the SFO, to be recorded in the register
referred to therein; or (c) were required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers set out in
Appendix 10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), to be notified to the Company
and the Stock Exchange were as follows:

[A) LONG POSITION IN THE ORDINARY SHARES
['SHARES")

EERBHFZEBRAR
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mﬁ)ﬂ)ﬁm I} A ZZ {6k Bl By 3t & 50 11T 9 4 25
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(A) REEBER ([RGB ) 2HE

Number of Shares held

BEZRHEE

% to the issued

share capital of

Personal Corporate the Company (%)

Name of Director Interests Interests Total {EERATERIT

EEE AR AT ER wmey A B 2 (%)

Mr. Ye De Chao - 110,819,851 110,819,851 25.95
HEEBEE (Note)
(B3E)

Note: These Shares were held by Legendary Base International Mizt: ZERMBEEEBEEZEEEZ

Limited, a company which was wholly-owned by Mr. Ye De
Chao. Hence, he was deemed to have a beneficial interest in all
these Shares.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2023

‘A FlLegendary Base International
Limited#5 5 Bt » E AR R %A I
RSk 2 BEmgE-



Save as disclosed above, as at 30 June 2023, none of the Directors
or chief executive of the Company had any interest or short position
in the Shares, underlying Shares or debentures of the Company or
any of its associate corporation (within the meaning of the SFO) which
were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including any
interests and short positions which they were taken or deemed to
have under such provisions of the SFO) or which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein, or which were required, pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix 10 to the Listing Rules, to be notified to the Company
and the Stock Exchange.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 11 July 2008 (the
“Share Option Scheme”). The Share Option Scheme expired on 11
July 2018. No new share option scheme had been adopted by the
Company as at the date of this report.

SUBSTANTIAL SHAREHOLDERS

As at the date of this report, so far as is known to the Directors or
chief executive of the Company, the following persons (other than the
Directors or chief executive of the Company) had an interest or short
position in the Shares and underlying Shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO as recorded in the register
required to be kept by the Company under Section 336 of the SFO:

Other Information

Hib &R

BrEXHEBEEIN RZTEZ=FA=1+AH"
EEAARARSITHRAEMERERF
S E M EEAE (8 RE R RPEERD)
2RO -HERONIEST BEERERES
KREE G PIEXVEE7 R %85 A ME A
AR LRz R ERIOXR (BERIE
EHLHERINERGEXREFREFNL
BREGZEMEZIAR) HREES
Ko HRE 15 B 55 352{5 78 51) N\ 7 fik P 2t 19 & 72
iz EfEESOR R - AR E & AR B 8%
0B LEMBETAEFETESFIHNE
ESTRIZARME AR A KB R P2 A ] s
KR

BB IR T

ARBEMN_FTZNFLA+—HEMN A
BRESE ([BRESTE]) - B RS E
ER-_ZFE-NFLA+—HBER ARAR
¥R E B OHI R AN (TR B AR i T B

FERR

RABEAH RESHARAHZSTEHA
BATA BARBIREESRBEKELE
3BT EFEZELMATEEE TH AL
(YT BEREERARAAETSTHRAE)R
RARRDREBERDTFEEREES R
HE G P EXVEBE2 R B30 2 1§ X AW
EN/NSIE i S0y -

FEEERERRAA
—E_=FFHRE



Other Information

Hb&E®

LONG POSITION IN THE ORDINARY SHARES

% to the issued
share capital of
the Company (%)

Name of Shareholder Capacity Number of Shares HARATE BT
BREREHE &5 ROEAR RAE 2t (%)
Central Huijin Investment Ltd. (Note 1) Interests of controlled 110,819,851 25.95
corporation
PRESREEGREELE (M) REEEER
China Construction Bank Corporation Interests of controlled 110,819,851 25.95
(Note 2) corporation
PEZFRRITRM AR L E (HEE2) Ry EE R
Legendary Base International Limited Beneficial owner 110,819,851 25.95
(Note 3)
Legendary Base International Limited BEnHEAA
(Kt7E3)
Expert Ever Limited (Note 4) Beneficial owner 38,395,600 8.99
Expert Ever Limited (Fff#¥4) ERHEA A
Zhang Xiaojun (Note 4) Interests of controlled 38,395,600 8.99
corporation
sRBEE (Kiztd) Ry EE R
PHOENIX BRIDGE INTERNATIONAL Beneficial owner 4,905,440 11.49
HOLDINGS GROUP INVESTMENT
CO., LTD (Note 5)
BEBBERZEREEBR AR (MEE5) ERHEB A
Mr. WANG Dade (Note 5) Beneficial owner 5,977,900 14.00

FREBRE (HFES)
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Notes:

1. China Construction Bank Corporation was owned as to 57.26% by
Central Huijin Investment Ltd..

2. According to the disclosure of interest form filed by China Construction
Bank Corporation, China Construction Bank Corporation reported
interests because Prosper Talent Limited, an indirect wholly-owned
subsidiary of China Construction Bank Corporation, was reported to
have direct interests in the Shares. So far as the Company was aware
of, Prosper Talent Limited was a person having a security interest in the
Shares under a share pledge.

3. Legendary Base International Limited is wholly-owned by Mr. Ye De
Chao, a director of the Company.

4. Expert Ever Limited was wholly-owned by Zhang Xiaojun.

5. PHOENIX BRIDGE INTERNATIONAL HOLDINGS GROUP INVESTMENT
CO., LTD was wholly-owned by Mr. WANG Dade.

Save as disclosed above, as at the date of this report, no person
(other than Directors or chief executive of the Company) had an
interest or a short position in the Shares and underlying Shares as
recorded in the register required to be kept by the Company pursuant
to Section 336 of the SFO.

CORPORATE GOVERNANCE

The Company has complied with all the code provisions set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Listing Rules for the six months ended 30 June 2023, except
for the following deviations:

Code provision C.1.8 of the CG Code requires that the company
should arrange appropriate insurance cover in respect of legal action
against its directors. The Company did not arrange such insurance
cover during the Period as Directors considered that the risk of
material legal claims against Directors is minimal. Nevertheless, the
Board will review this arrangement from time to time in light of the
prevailing circumstances and arrange for appropriate insurance
coverage when necessary.
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Other Information

Hb&E®

Code provision C.2.1 of the CG Code stipulates that the roles
of chairman and chief executive officer should be separate and
should not be performed by the same individual. The division of
responsibilities between the chairman and chief executive officer
should be clearly established and set out in writing. Mr. Xu Xiao Jun,
the Chief Executive Officer of the Company, had also been appointed
as the Chairman of the Company since 31 July 2017. The Board
believes that vesting the roles of both Chairman and Chief Executive
Officer in the same person has the benefit of ensuring consistent
leadership within the Group and enables more effective and efficient
overall strategic planning for the Group. The Board believes that
the balance of power and authority for the present arrangement will
not be impaired and is adequately ensured by current Board which
comprises experienced and high calibre individuals with sufficient
number thereof being independent non-executive Directors.

Code provision D.2.5 of the CG Code stipulates that the Company
should have an internal audit function. The Group does not have an
internal audit function as the Board has reviewed the effectiveness
of the internal control system of the Company and is currently of
the view that there is no immediate need to set up an internal audit
function within the Group in light of the size, nature and complexity of
the Group’s business. The situation will be reviewed from time to time.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) set
out in Appendix 10 to the Listing Rules. Having made specific enquiry
of all Directors, all Directors confirm that they have complied with the
provisions of the Model Code for the six months ended 30 June 2023.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (the
“Audit Committee”) has three members, namely Mr. He Jin Geng,
Mr. Yu Hong Gao and Ms. Chen Yang, all of whom are independent
nonexecutive Directors. The chairman of the Audit Committee is Mr.
He Jin Geng. The primary responsibilities of the Audit Committee
include, among others, reviewing and supervising the financial
reporting process and internal control system of the Group,
nominating and monitoring external auditors and providing advice
and comments to the Board.

The Audit Committee has reviewed with the management and agreed
with the accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters.
The unaudited condensed consolidated financial statements for
the six months ended 30 June 2023 have been reviewed with no
disagreement by the Audit Committee of the Company.

By Order of the Board

LUYi
Chairman

Hong Kong, 5 January 2024

Other Information
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

LR

For the six months ended 30 June 2023 # % —

ifﬁg/\ﬁ +Ei/\/@ﬁ

For the six months ended 30 June
BEZEASBA=1+HIEXEA

2023 2022
—E-=F =
(Unaudited) (Unaudited)
(REERZ) (REEzE=Z)
Notes HK$’000 HK$'000
B 5 FExT T
Revenue g 4 1,523 1,572
Cost of sales SHE KA (164) a77)
Gross profit EF 1,359 1,395
Other income, gains and losses HE U A - Iz K E5 18 6 18,005 18,019
Administrative expenses TR (3,565) (5,050)
Share of results of associates il e - (766)
Finance costs B 75 P AR 7 (42,610) (35,392)
Loss before tax FREE RIS 1B 8 (26,811) (21,794)
Income tax expenses FIBHiAx 9 (42) -
Loss for the period HRER (26,853) (21,794)
Attributable to: PEAL :
— Owners of the Company S N/NEIEZ ZE PN (26,988) (21,703)
— Non-controlling interests — AR IR R M A 135 (91)
Loss for the period HAEE (26,853) (21,794)
Loss per share BRER 11
— Basic N (6.32) cents 1l (5.08) cents 1lli
~ Diluted —#8 N/A RER N/A 7~ A

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT

OR LOSS AND OTHER COMPREHENSIVE INCOME
BRG e B RAMEEWEE

For the six months ended 30 June 2023 B2 = = =4# ,xH =+ HIF <A

For the six months ended 30 June
BEZEASBA=1+HIEXEA

2023 2022
—E-=F =
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$'000
FET FHEIT
Loss for the period BMAEE (26,853) (21,794)
Other comprehensive expenses HRHEHME2EMAX:
for the period:
Items that may be reclassified HEn e EF 7 E 2 B
subsequently to profit or loss: ZHEE :
Exchange differences arising on BMEBIINEBEEZER
translation of foreign operations =F (1,698) (2,463)
Share of other comprehensive expenses FEMREE AR E M E AR
of associates, net of related (FBRBREPTISEL)
income tax - (65)
Other comprehensive expenses HAEMEERASY  FiE
for the period, net of tax (1,698) (2,528)
Total comprehensive expenses HAEZHEBXAE
for the period (28,551) (24,322)
Attributable to: BEAh
— Owners of the Company — ARBHEA A (29,043) (24,610)
— Non-controlling interests — JEEIRAR R 492 288
Total comprehensive expenses HAEZHEBAAE
for the period (28,551) (24,322)
FEEEKREBRATA

—o—Ehggs 10
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ﬁﬁ Eﬁ =

BRI R

At 30 June 2023 R —FE -~ =F ;X F=1H

30 June 31 December
2023 2022
—E-= =
~A=+H +=—A=+—8
(Unaudited) (Audited)
(REER) (fe&#E=Z)
Notes HK$°000 HK$'000
Bt 5 FET FHETT
NON-CURRENT ASSETS FRBEE
Right-of-use assets EREEE 376 527
Investment properties TEMZE 23,316 24,175
Goodwill ?ﬁﬁi - -
Interests in associates AR N ) 2 R 12 - =
23,692 24,702
CURRENT ASSETS RBEE
Trade receivables JEUNE 5 BR X 13 477 505
Other receivables, deposits and H b EW IR =2 E RN
prepayments A 67,978 52,282
Cash and cash equivalents Re kRS EFEDY 868 2,347
69,323 55,134
CURRENT LIABILITIES REBEE
Trade payables FETE 5 BRI 14 12,817 13,463
Accruals and other payables FERT B A & E b FE 1 k0B 365,987 323,213
Interest-bearing borrowing STEEE 115,000 115,000
Lease liabilities HEBE 306 296
Tax payables FETFIE 5,465 5,717
499,575 457,689
NET CURRENT LIABILITIES REBAEFE (430,252) (402,555)
TOTAL ASSETS LESS BEERRBAR
CURRENT LIABILITIES (406,560) (377,853)
NON-CURRENT LIABILITIES FRBEME
Lease liabilities HEAE 80 236
NET LIABILITIES EEFHE (406,640) (378,089)
CAPITAL AND RESERVES IR A R e 4
Share capital iz 15 213,496 213,496
Reserves =] (558,222) (529,179)
Total equity attributable to EATEBEARBEERER
owners of the Company (344,726) (315,683)
Non-controlling interests FEIE IR R R (61,914) (62,406)
TOTAL DEFICITS B A5 (406,640) (378,089)

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BEEEREY S-S

For the six months ended 30 June 2023 #Z —F = =F A=+ H 1L ~1EA

Attributable to owners of the Company

RAREEAEL
Capital
Capital  redemption Non-
Share Share reserve reserve Exchange Accumulated controlling
capital premium (Note 1) (Note 2) reserve losses Subtotal interests Total
EAfifE EARERE FER
B& RAEE (HizE1) (Hfit2) EXfE it EE Nt RRER aft

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tz TER Tz TER TiEx TER TiEx TER TER

At 1 January 2023 (audited)

Loss for the period

Other comprehensive (expenses)

income for the period :

Item that may be reclassified
subsequently to profit or [0ss:
Exchange differences arising on
translation of foreign operations

Other comprehensive income
(expenses) for the period, net of tax

Total comprehensive (expenses)

income for the period

At 30 June 2023 (unaudited)

Brif2m () R

ERAEREHIEE
RafBE
BEBNEBELZ

ERER

BRzemkes (Fx)
(HBBR)

Hrzm (R kE
g

W=E==F~A=1H
(RE&H)

213,496 756,049 7] 69 (36263)  (1,249106)  (315683) (62.406) (378,089
- . - - - (26988)  (26,988) 135 (26,853)
- - - - (2,085) - (2,085) 357 (1,6%)
- - - - (2,085) - (2,085) 357 (1,698)
- - - - (2055) (26988  (20,043) 49 (28,551)
213,496 756,049 7] 69 (38318)  (1276004)  (344,726) (61,914)  (406,640)

FEEERERRAA
—E_=FFHRE
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Condensed Consolidated Statement of Changes in Equity

BAGEER B ER

For the six months ended 30 June 2023 &2 —F — =4 A=+ H I ~1EA

Attributable to owners of the Company

NG 2N
Capital
Capital  redemption Non-
Share Share reserve reserve Exchange  Accumulated controlling
capital premium (Note 1) (Note 2) reserve losses Subtotal interests Total
BRGE AABEEE R
R iy (GiEa)) (fitsE2) B 5 25tEE Gt R ER A
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T THL T ThT T ThET T THET T
t 1 January 2022 (audited) W-%2--%-F-A
(&%) 213,496 756,049 72 69 (29.232)  (1,021,371) (80,917) (61,423) (142,340)
Loss for the period HREE - - - - (21,70) (21,703) (1) (21,794)
Other comprehensive (expenses)  HAEM2ME (%) B!
income for the period
Item that may be reclassified AETERENAEZ
subsequently to profit or /0ss: BafEE -
Exchange differences arising on REBNEBEEL
translation of foreign operations EREE - = = (2.842) = (2.842) 379 (2,463)
Share of other comprehensive EEHERREMEE
income of associates, gk (MR FTEH)
net of income tax - - - (65) - (65) - (65)
Other comprehensive (expenses) BREh2E (Bx) b
income for the period, net of tax (fER%EE) - - - (2,907) - (2,907) 379 (2,528)
Total comprehensive (expenses) BR2E (AX) ke
income for the period k] = - - - (2,907) (21,703) (24,610) 288 (24,322)
At 30 June 2022 (unaudited) i By o =
(REEEHR) 213,49 756,049 72 69 (32,139)  (1,043,074) (105,527) (61,135) (166,662)
Notes: Bt 5
1. The capital reserve of the Group represents the excessive injection of 1. ZAEBEEARFEEBIEWNE QAR ZTHEAR
the registered capital of a subsidiary. ZHBEEFE ©
2. Capital redemption reserve represents the nominal value of shares 2. B ZNH& B 7 45 38 LA 7] 20 K & F B8 [B iz

repurchased out of distributable profit.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
&) Eﬁéﬂ'/\fﬁﬁuwi%‘%

For the six months ended 30 June 2023 # = — =FENA=FHIEANEA

For the six months ended 30 June
BEZEASBA=1+HIEXEA

2023 2022
—E-=F —EF-—
(Unaudited) (Unaudited)
(REEZ) (REeEZ)
HK$°000 HK$'000
FET FETT
NET CASH (USED IN) FROM e (FTA)MSHEEFH
OPERATING ACTIVITIES (185) 4,514
NET CASH FROM INVESTING WA EESIREF5E
ACTIVITIES 1 3
NET CASH USED IN FINANCING MEEBMARE S5
ACTIVITIES (162) (1,116)
NET (DECREASE) INCREASE IN RERBASZEY CED) M
CASH AND CASH EQUIVALENTS EEE (346) 3,401
CASH AND CASH EQUIVALENTS R—B—HBzHEREAELE
AT 1 JANUARY BY 2,347 1,862
EFFECT OF FOREIGN EXCHANGE N B R AR ) 2 LA
RATE CHANGES (1,133) (1,688)
CASH AND CASH EQUIVALENTS RARB=1THZREREESE
AT 30 JUNE B 868 3,575
hEEEREERAT

T =FHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIAAR S M B IRk YL

For the six months ended 30 June 2023 EZ = F = =F A=+ HI 1A

1.

GENERAL INFORMATION

China Infrastructure Investment Limited (the “Company”) was
incorporated and registered in the Cayman Islands on 16 June
1992 as an exempted company with limited liability under the
Companies Law, Cap 22 (Law 2 of 1961, as consolidated and
revised) of the Cayman Islands. The shares of the Company are
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office in Cayman
Islands and in Hong Kong are disclosed in the corporate
information section of the interim report.

The Company is an investment holding company. Its
subsidiaries are principally engaged in property development
and investment and natural gas business.

The condensed consolidated financial statements are presented
in Hong Kong dollars (“HK$"), which is also the functional
currency of the Company. The condensed consolidated financial
statements are presented in the nearest thousand (HK$'000),
unless otherwise stated.

BASIS OF PREPARATION

The condensed consolidated financial statements of the Group
have been prepared in accordance with Hong Kong Accounting
Standard 34 Interim Financial Reporting (“HKAS 34”) issued
by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) as well as the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2023
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Notes to the Condensed Consolidated Financial Statements

R B4R S B F ER AR Y 5t

For the six months ended 30 June 2023 &2 = ZF = =F A=+ HI-~1EA

2. BASIS OF PREPARATION (continuea)

GOING CONCERN ASSESSMENT

As stated in the condensed consolidated financial statements,
the Group reported loss attributable to the owners of the
Company of approximately HK$26,988,000 for the six months
ended 30 June 2022 and as at that date, the Group’s current
liabilities exceeded its current assets by approximately
HK$430,252,000 and the Group had net liabilities of
approximately HK$406,640,000, in which interest-bearing
borrowing and the respective interest payable and redemption
premium amounted to approximately HK$115,000,000
and HK$313,629,000 respectively, while its cash and cash
equivalents only amounted to approximately HK$868,000. In
additions, the economy is in transitional period from the strict
epidemic measures around the world, in the first half of 2023,
the economic environment is still facing uncertainties. These
conditions indicate the existence of material uncertainties which
may cast significant doubt on the Group’s ability to continue
as a going concern and therefore it may be unable to realise
its assets and discharge its liabilities in the normal course of
business.

The Directors have given careful consideration to future liquidity
and performance of the Group and its available sources. The
Directors have been taken and are taking certain measures to
manage its liquidity needs and to improve its financial position
which includes but not limited to:

(i) Developing existing business

The Group's existing business is operating as usual
and the Company is endeavor to improve the Group’s
operating results and cash flows by focusing on the
existing businesses of the Group and will expand the
existing business internationally.

(ii) Exploring business opportunities

In addition to development of the existing business, the
Company will also explore different business opportunities
in order to increase cash inflow for the Group to improve
the financial position of the Company.

MBEE &)
B AR (L

BOEPEEATERRAMZY A
SEEREBEE-_ZT_—_FA=+
BESNBAZARAIERE AEBEES
184926,988,0008 L B E% A &
EEMNADERBEERDEERD
430,252,000 T R A KB & FEF5E
#9406,640,000%8 7T - HHF EF EER K
HEEMFMEAREEEENNE
115,000,000/ 7t 313,629,000/ T
imH IR & &E S FEYE R 4868,000
ABIT o LI - B 2 IRERIUER AR B Z 156
TR EBENERNBESR R
T=FE¥F RERBDEES
BEATEE M- Z Sk R AT Al g
HAEERBECEENELEERNREE
MEBEBATHEEY Bt AEBKRKEE
REBEKBREFEREERBTR
fEo

EECEBEZEEAEERKNRBE
ERRAFEATBESRR-EFD
RYTFTERBETHEREERBDES
FEREEEM AR ZFHEERE
BARR :

il BREBBEXK

AEERAEBGREEL BX
NABBFEINAEERA XK
RBARGAEERKLEERM
Reng ITHEBEREHARR
BEB-

li) RREREE

RERRAXEGIN ARFER
RREREEBERE LB NAS

ERRSRA HMRERR A
B B B AR 50
REERRARRAT

T =FHRE
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Notes to the Condensed Consolidated Financial Statements

B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

2. BASIS OF PREPARATION (continuea)

2. RREE »)

GOING CONCERN ASSESSMENT (continued)

(iii) Repaying outstanding liabilities and collecting

FFEAETT ()

liii) EEREERRWKE EWKE

(iv)

(v)

(vi)

account receivables

The Company is actively negotiating with relevant parties
and will use its best endeavor to repay the outstanding
liabilities. Additionally, the Company is actively collecting
its account receivables from relevant parties to improve
the financial position of the Group.

Enforcing cost-saving measures

The Company will use its best endeavours to minimise
its expenses including but not limited to administrative
expenses as well as operating costs.

Loan capitalisation

The Company is in negotiation with the creditor(s) of the
Group in relation to potential capitalisation of the debt.
It will not only reduce the debt but also will increase the
shareholder base for the Company.

Potential fund-raising activities

The Group is actively seeking opportunities for fund-
raising such as rights issue, placing of new shares, issue
of new shares and/or convertible bonds, depending on the
prevailing market conditions and the development of the
Group’s businesses.

Provided that the above measures are successfully implemented

and improve the financial position of the Group, the Directors

believe that the Group will have sufficient cash resources to

satisfy its future working capital and other financial needs.

Accordingly, the condensed consolidated financial statements

for the six months ended 30 June 2023 have been prepared on

a going concern basis.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2023
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Notes to the Condensed Consolidated Financial Statements

R B4R S B F ER AR Y 5t

For the six months ended 30 June 2023 &2 = ZF = =F A=+ HI-~1EA

3. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties, which are measured at fair values.

Other than additional/change in accounting policies resulting
from application of new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”), and application
of certain accounting policies which became relevant to the
Group in the current interim period, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2023 are
the same as those presented in the Group’s annual consolidated
financial statements for the year ended 31 December 2022.

APPLICATION OF AMENDMENTS TO HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA, for the
first time, which are mandatorily effective for the Group’s annual
period beginning on 1 January 2023 for the preparation of the
Group’s condensed consolidated financial statements:

HKFRS 17 (including the Insurance Contracts
October 2020 and February
2022 Amendments to

HKFRS 17)

Amendments to HKAS 1 and
HKFRS Practice Statement 2

Disclosure of Accounting
Policies

Amendments to HKAS 8 Definition of Accounting

Estimates

Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities arising from a

Single Transaction

The application of the new and amendments to HKFRSs in the
current interim period has had no material impact on the Group’s
financial position and performance for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated financial statements.

3.

FESFEE

BRAREMBRRDVRESLRKAEE
M ERAFEAEZREMER
B o

BRIEAFNA BB AN B REE
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B S HRs 2R
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B R S RSB T75R
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BISWRE F25
CEREN)

BB ERESR EEAFZES
CEHEN)

BB ERIE125%
(BT A)

R a4

BB - 5ME
EZBEEREA
BB EL
I8

A HRHA R R P 3 AT AR HERT BB B
75 ¥ 5 78 Bl K 5% (8] P B Kl 1 T
BB RO e R R 3% F R BR AR
EMBBRRAERBELABESATE -

FEEERERRAA
—E_=FFHRE

23



Notes to the Condensed Consolidated Financial Statements

B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

4. REVENUE FROM CONTRACTS WITH 4, BEFENWE

CUSTOMERS

DISAGGREGATION OF REVENUE FROM
CONTRACT WITH CUSTOMERS

KEEF &K 0Kz

For the six months ended 30 June 2023

@A

Properties
investment
segment
MEREDE
HK$’000
FER

Type of services i% % kil
Property management service W) ¥ E IR R 629

Geographical markets & 3%
PRC M 629

Timing of revenue recognition U 25 7 TR B

Over time IRy FH] ER 629

TXENEFEFPAHWKmEED BER

Set out below is the reconciliation of the revenue from contracts

with customers with the amounts disclosed in the segment 58 SRIA A9 AR o
information.

Properties
investment
segment
MERE DB
HK$’000
FET
Property management service Y2 E B R TE 629
Revenue from contracts with customers EEEHWE 629
Leases HE 894
Total revenue Pl 1,523

2% CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2023




Notes to the Condensed Consolidated Financial Statements
SR 4R & B TS IR R MY

REVENUE FROM CONTRACTS WITH
CUSTOMERS (Continued)

DISAGGREGATION OF REVENUE FROM
CONTRACT WITH CUSTOMERS (continued)

For the six months ended 30 June 2022

For the six months ended 30 June 2023 &2 = ZF = =F A=+ HI-~1EA

L BFEHWRE 2

(#&)

KEEF &0 HKzm

BE_ZT__FRA=+HIXHEA

Properties
investment
segment
MEKRE 5 EP
HK$'000
FHETT
Type of services liiEy3 kil
Property management service VB E R 647
Geographical markets i & T %
PRC a3 647
Timing of revenue recognition Wy 528 2 8 R R
Over time iRy P ER 647

Set out below is the reconciliation of the revenue from contracts

with customers with the amounts disclosed in the segment B FR R IE R AR

information.

TXENFEFPAED KB D BER A

Properties
investment
segment
MEREDE
HK$'000
FHETT

Property management service

Revenue from contracts with customers

Leases

Total revenue

MR E TR RTE

647

EFaHWE
HE

647
925

EE

1,672

TEERKRERRDH

T =FHRE
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Notes to the Condensed Consolidated Financial Statements

B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

5. OPERATING SEGMENTS 5. ZHEDEB
The following is an analysis of the Group’s revenue and results INTAEREBIZAZ2HRD HED 2 W
by reportable segments: mREBRZDN:
For the six months ended 30 June 2023
BE-Z-=FxA=tAHLRER
Properties Investment
investment  Natural gas holding  Unallocated Total
NERE AR REZR ROE BE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBER) (RBER) (REER) (REER)
HK$°000 HK$°000 HK$°000 HK$°000 HK$°000
TR TR TR TR TER
Segment revenue a6
From external customers REMBEP 1,523 - - - 1,523
Segment profit 2 EEA 1,359 - - - 1,359
Other income, gains and losses ~ EfLUA - Yizs R E518 5 - 18,000 - 18,005
Other corporate expenses HM b ERS (823) (50) - (2,692) (3,565)
Profit (loss) from operations ~ #&E&&F (H#E) 541 (50) 18,000 (2,692) 15,799
Finance costs BIERCA (262) - - (42,348) (42,610)
Profit (loss) before tax BRBAER (FE) 279 (50) 18,000 (45,040) (26,811)
Income tax expenses FERAX (42) - - - (42)
Profit (loss) for the period Brak (H1) 237 (50) 18,000 (45,040 (26,853)
Other segment information Hitt o HER
Depreciation of right-of-use TREEE
assets e - - - 151 151
As at 30 June 2023
R-ZB-Z=%#XA=tH
Properties Investment
investment  Natural gas holding  Unallocated Total
MERE AR REER ROE B
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEK) (REEK) (REEK) (KEEHK)
HK$°000 HK$°000 HK$’000 HK$°000 HK$’000
TR TR THER TR TR
Segment assets DEEE 30,533 17,476 44,498 508 93,015
Segment liabilities NHEE (37819) (8,312) (479) (453,045) (499,655)

) CHINA INFRASTRUCTURE INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

BEENE ,ﬂ%#&%fiﬁ

For the six months ended 30 June 2023 &% —F = = A=+ H 1 ~1EA

5. OPERATING SEGMENTS (coniinueq) 5. EE D ER )

For the six months ended 30 June 2022
BE_Z_—_F,A=tHItAEA

Properties Investment
investment  Natural gas holding  Unallocated Total
NERE RAR REZK AP Fak

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REBER) (REER) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT THT THT THT THIT

Segment revenue 2 E
From external customers REMNEER 1,572 - - - 1,572
Segment profit 2T 1,395 = = = 1,395
Other income, gains and losses ~ E U A - Yess R 518 3 = 18,000 16 18,019
Share of results of associates FE AN e = = (766) - (766)
Other corporate expenses HthrERT (1,399) (120) - (3,531) (5,050)
(Loss) profit from operations &% (&518) %7 (1) (120) 17,234 (3,515) 13,598
Finance costs TR (269) = = (35,123) (35,392)
(Loss) profit before tax BRBLAT (B5R) &R (270) (120) 17,234 (38,638) (21,794)
Income tax expenses PR = = = = -
(Loss) profit for the period R (FR) &R (270) (120) 17,234 (38,638) (21,794)
Other segment information HitrpHER
Depreciation of right-of-use FREEENE
assets - - - 184 184
Depreciation of property, I ER G
plant and equipment neE 5 = = = 5
As at 31 December 2022
RZE-ZZF+-A=+—H
Properties Investment
investment  Natural gas holding  Unallocated Total
MERE RAR REER Aol k)

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RgERZ) (KEER) (KEER) (KEER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET THT THT THT

Segment assets DEEE 33,152 18,284 27,720 680 79,836
Segment liabilities NHEE (40,636) (8,638) (479) (408,172) (457,925)
FEEEREARAT

T =FHRE



Notes to the Condensed Consolidated Financial Statements

B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

6. OTHER INCOME, GAINS AND LOSSES 6. HigA -z R EE
For the six months ended 30 June
BZEANA=1THIEARER
2023 2022
—Z=-= —T=-=
(Unaudited) (Unaudited)
(REER) (REEHEZ)
HK$’000 HK$'000
FERT FHET
Interest income on bank deposits RITIF R FBWA 1 3
Compensation income arising mAERERFIEL
from profit guarantee realisation B E WA 18,000 18,000
Sundry Income FMIEWA 4 16
18,005 18,019
7. FINANCE COSTS 7. BARERAR
For the six months ended 30 June
BZEAA=+HLXER
2023 2022
—E-= —ZT=-=
(Unaudited) (Unaudited)
(REERZ) (REEFEZ)
HK$’000 HK$'000
FET FHET
Default interest on interest-bearing FTEERZERFE
borrowing 25,842 21,424
Redemption premium on interest-bearing 5t B &5 2 (B &% B
borrowing 16,490 13,690
Interest on lease liabilities HESEZHE 16 9
Interest on litigation liabilities FRBEZFE 262 269
42,610 35,392
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Notes to the Condensed Consolidated Financial Statements

8. LOSS BEFORE TAX

R B4R S B F ER AR Y 5t

For the six months ended 30 June 2023 &2 = ZF = =F A=+ HI-~1EA

8. BRBLAIEIR

For the six months ended 30 June
BZXBA=1tHIEXEAR

2023 2022
—E-= —=FE}-=
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$'000
FERT T
Loss before tax has been arrived BR A0 &S 1 Th A HBR (REA)
at after charging (crediting): UT&IEBEN:
Staff costs (including directors’ BIRAN (BIEESHE):
emoluments):
— salaries, wages and other benefits —He TERAMET 1,112 1,614
— retirement benefits scheme — RIREFE IR
contributions 33 52
Total staff costs 8 TR A 458 1,145 1,666
Auditor's remuneration ZELET B & 475 475
Depreciation of right-of-use assets FREEENE 151 184
Depreciation of property, plant and M BB MR BITE
equipment - 5
Gross rental income from investment REREMEZHEE
properties LPNCE (894) (925)
Less: Direct operating expenses from 5 : IREAEH S WA Z
investment properties that wEYE L B
generated rental income RERX
during the period 164 177
(730) (748)
FEEEKREBRATA

T =FHRE
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Notes to the Condensed Consolidated Financial Statements

B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

9. INCOME TAX EXPENSES

Taxation in condensed consolidated statement of profit or loss

represents:

9. FTEBIMAX

BRRRERERZBIARE

For the six months ended 30 June
BEZASBA=1+HIEXEA

2023 2022

—E=F —EF-—
(Unaudited) (Unaudited)
(REEEZ) (RE&EZ)
HK$’000 HK$'000
FExT FTAT
Current tax BN EA 18 42 =
Deferred tax iR IE - -
Income tax FTiSHt 42 =

10. DIVIDENDS 10. R E

No dividend was paid, or proposed for ordinary shareholders of
the Company during the six months ended 2023, nor has any
dividend been proposed since the end of the reporting period

(2022: Nil).

11.LOSS PER SHARE

The calculation of basic loss per share is based on the loss
attributable to owners of the Company for the six months ended
30 June 2023 of approximately HK$26,988,000 (six months
ended 30 June 2022: loss of approximately HK$21,703,000)
and the number of shares in issue during the six months ended
30 June 2023 of 426,991,051 (six months ended 30 June 2022:

426,991,051).

No diluted loss per share for both six months ended 30 June
2023 and 2022 were presented as there were no potential
ordinary shares in issue for both six months ended 30 June

2023 and 2022.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2023

%2%:%: FIERNEATERARD

T3 AR AR RO B S R AR E T
Qi&iﬁﬁﬁiMXﬁi/}E%Hﬁ (ZF
TFE) e

M. BREE

BRERNEBBEBTIBRERNARERS AB
BT _=—FXNA=1THIt~EAE
15 518 4926,988,0008 7T (H &2 = T
ZZFXNA=t+HLERNEA BEY
21,703,000 L) KB E T =4
ANA=ZTHIEAEAEEITRNEE
426,991,051R (BLE =T = =F < A
=+ B 1518 A :426,991,0518%) 5F
o

HREBE_ZS_=FR_T__FX
A=THLEREALHEBEEE BTT
Bk MU EZINBE_T_=ZFK
TR CFEFRA=THLEREANE
A SRS 18 -



Notes to the Condensed Consolidated Financial Statements
SR 4R & B TS IR R MY

For the six months ended 30 June 2023 &2 = ZF = =F A=+ HI-~1EA

12. INTERESTS IN ASSOCIATES 12. Rt E N a2 =

30 June 31 December

2023 2022

—E=-= —E=——

ANA=1H +=—A=+—8H

(Unaudited) (Audited)

(REEZ) (%)

HK$’000 HK$'000

FHT THET

Unlisted investment, at cost WA EZIELETIRE 354,124 354,124
Share of post-acquisition losses FE(R BB 18 B 18 (368,889) (368,889)
Exchange adjustment bE 5 B 14,765 14,765

13. TRADE RECEIVABLES 13. EIRE SR

30 June 31 December

2023 2022

—E-= —E-_F

NA=1TH +—-HA=+—8H

(Unaudited) (Audited)

(REEZR) (Rezi%)

HK$°000 HK$'000

FBT FHET

Trade receivables U E 5 ER R 1,027 1,055
Less: Allowance for credit losses BB EBERE (550) (550)
Trade receivables, net BUE 5 IR FRE 477 505

The Group generally allowed an average credit period due
within 30 days to its trade debtors. The Group does not hold
any collateral over these balances. The following is an aged
analysis of trade receivables, net of allowance for credit losses,

REE-RILEWEZBRKE T ¥
BORMEEM - AEES ERZ TR
SEAEAERR - ENERAH (K
WaERBH URFERE)Z2TW

presented based on the invoice date (or date of revenue

RIOKEEBEBRBIEREE SRR

recognition, if earlier). ZEREDITWAT ©
30 June 31 December
2023 2022
—E=-= —E-—F
AA=1+H +=—A=+—8
(Unaudited) (Audited)
(REER) (f&E%)
HK$°000 HK$'000
FET T
0 to 30 days 0£30H - 188
Over 90 days B0 H 477 317
FEEZREFRAR

T =FHRE
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Notes to the Condensed Consolidated Financial Statements

B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

14. TRADE PAYABLES 14. BHE Z RN
30 June 31 December
2023 2022
—=E-= =
~B=1+H +=-—A=+—"8
(Unaudited) (Audited)
(REBER) (K= %)
HK$’000 HK$'000
FET FET
Ageing analysis of trade payables EREZHHENEZRRZ
based on the invoice date is as follows: BREEDATLAT :
Over 90 days B0 H 12,817 13,463

The average credit period granted by suppliers is 30 days.

HEFE T FEEEHRI08 -

15. SHARE CAPITAL 15. B 7<
30 June 2023 31 December 2022
—E-ZEXAZ+H —E-—F+=-fA=1+—H
Par value Number of Nominal Number of Nominal
per share shares value shares Value
SREE ROHA EE R 2B HfE
(Unaudited) (Unaudited) (Audited) (Audited)
(REEXK) (REEXK) (&%) (BER)
’000 HK$000 ‘000 HK$'000
Tk TER T THT
Authorised: EE:
At beginning of the year ~ RE#] (FREE0.058 T 0.05
(Ordinary shares of ZEBR)
HK$0.05 each) 1,000,000 500,000 10,000,000 500,000
Shares consolidation (Note) k{34 6 (Kiz) N/A & - - (9,000,000)
At end of year RER 05 1,000,000 500,000 1,000,000 500,000
Ordinary shares: EER:
Issued and fully paid: BEITRAR:
At beginning of the year REL] 0.05 426,991 213,496 4,269,911 213,496
Shares consolidation (Note) B{3& 6 (Kis) N/A NE A - - (3,842,920) =
At end of year RER 05 426,991 213,496 426,991 213,496
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Notes to the Condensed Consolidated Financial Statements

R B4R S B F ER AR Y 5t

For the six months ended 30 June 2023 &2 = ZF = =F A=+ HI-~1EA

15. SHARE CAPITAL (continvea)

Note:

Pursuant to the ordinary resolution passed in the extraordinary general
meeting held on 24 January 2022, the Company proceed with the share
consolidation, whereby every ten shares of the Company’s issued and
unissued shares with par value of HK$0.05 each in the share capital
of the Company have been consolidated into one share with par value
of HK$0.5 (the “Consolidation Share”). The share consolidation had
become effective on 26 January 2022. The Consolidated Shares rank
pari passu in all respects with each other.

All new shares rank pari passu with other shares in issue in all respects.

16. RELATED PARTY TRANSACTIONS

Other than as disclosed elsewhere in the condensed consolidated
financial statements, the Group had following significant related
party balances as at the end of the reporting period.

15.

16.

N
Wi :

BER-ZE-_—_F—A=-+HBERTHEKRE
FFRIAE LRBREBRER  NARIET
BRD A B FUL AR B A+ 2 AR EE0.05
BITHETRARREFHITRABITIRNDE
HE—BRESRmELSE THRG ([EHK
Bl) BHPEHER=ZE-_—_F—HA=+7
HEM - &HRNESHTEEZEREER -

PRAFIR DR T E R E MR = A RS %

s
BEALRS
BRAERAGEMBERREME D FTEE

EFAEERBEHRRBEUNTER
BEANLT&EER

30 June 31 December

2023 2022

—E-= —E-—F

~B=1+H +=—A=+—-H

(Unaudited) (Unaudited)

(REER) (REEEZ)

HK$’000 HK$'000

FET FHT

Amounts due to associates FE AT B N B FR0E 2,682 2,761
Amount due to a substantial shareholder FEft—% = ERZE KIB 3,927 3,927
FEEEKREBRATA

—E_=FFHRE
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Notes to the Condensed Consolidated Financial Statements

B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

16. RELATED PARTY TRANSACTIONS (continueq)

Save as disclosed elsewhere in these condensed consolidated
financial statements, the Group had the following material
transactions and balances with its related parties for the period
ended 30 June 2023 and for the year ended 31 December
2022:

(@) On 27 September 2012, Keen Gate Developments
Limited (“Keen Gate”, a wholly-owned subsidiary of the
Group), Mr. Ye De Chao (a substantial shareholder of the
Company — a connected person), Modern Admission
Group Limited, Mr. Lee Kai Choi and Forward Investment
(PRC) Company (“Forward Investment”) had entered into
a subscription agreement (the “Subscription Agreement”)
in relation to the subscription of 40% equity interests in
Forward Investment by Keen Gate at a consideration of
HK$300,000,000 (the “Consideration”). The Subscription
was completed on 10 December 2012. The transaction
constituted a major and connected transaction of the
Company. Pursuant to the Subscription Agreement, the
Guarantors jointly and severally undertake to Keen Gate
that the return to Keen Gate, being the dividend receivable
from the Group’s equity interest in Forward Investment,
shall not be less than 12% of the Consideration per
annum. In the event the return to Keen Gate falls below
such threshold, the Guarantors shall compensate the
Subscriber on a dollar-for-dollar basis (the “Return
Undertaking”) in cash.

For the period ended 30 June 2023 and for the period
ended 30 June 2022, as Forward Investment suffered
operating loss and no dividend have been be declared,
the Return Undertaking would be exercised. As such, an
amount of HK$18,000,000 (2022: HK$18,000,000) was
credited in the condensed consolidated statement of profit
or loss.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2023

16. BEANLRS (&)

BRAMAGRS M MR EMID A
BEN REBRBE_ZT =X
A=tHALtHErkE82_—_FT_—

T-A=Z+—BLEEANZBEERE
ATETUTERR G RBEIATER:

(@ RZE—=—FAA=-t++tH"
BEERBBRAR([ER]
REBz2ENBAR) EEZ
BAEE (ARABEERE -4
# A=t) Modern Admission
Group Limited  Z/ A &£ &
FHERE(RRE)BRAA (%
MBREDITVURE DR ([RB
ME) RAEHEBAEERRE
300,000,000/ 7T (KB 1) R HE
FRIEE 240%H - R B E1E
R=ZFE——=—F+=-_AF+HZEK-"
RRXDEXARNF —HEE K
BEBX5 - BEBERBHE ERA
HEARENMEEAE BEZ
B (B AREERFTNIEE 2K
BEBRKRE)BEETE LR
KB Z212% o i E 2 Bl ] DR
ZTIR - ERAERESEELER
REFZELHRSHEE ([BHA
) e

HE-_Z-_=FXA=1+HIH
MEkBEEZZ-—_F,A=+H
IR AR TN EBEZEE
BE T2 REE HWETE
[B] ¥ 74 55 o A itk + 18,000,000
7T (ZZF = — 4 :18,000,000/5
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Notes to the Condensed Consolidated Financial Statements

R B4R S B F ER AR Y 5t

For the six months ended 30 June 2023 &2 = ZF = =F A=+ HI-~1EA

16. RELATED PARTY TRANSACTIONS (continuea)

(b) The interest-bearing borrowing was secured by pledged
shares of the Company held by Mr. Ye De Chao, pledged
shares of the related companies, in which Mr. Ye De Chao
is the beneficial shareholder, and personal guaranteed by
Mr. Ye De Chao.

COMPENSATION OF KEY MANAGEMENT
PERSONNEL

The remuneration for key management personnel, including
amounts paid to the Directors and certain of the employees, is

16. BEANLRS (&)

(b) AAERBREUAEEBEEERBENAR
AR EEFRD XRBEES
EDRROBEAR 2 BT K
MIEER Y ARREBEERHY
EAYELR -

FTEEBANEZHHE

EEBAEBMLOEENEERE
FTREZSE BIIMT:

as follows:
For the six months ended 30 June
BZAA=+HIXER
2023 2022
—EBEZ=HF T
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FExT FH&IT
Short-term employee benefits HHES R 909 1,131
Post-employment benefits BERL 2 12 A 9 18
918 1,149
FEEEKREBRATA

—E_=FFHRE
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B RRAR S B % R 5T

For the six months ended 30 June 2023 {2 = F = =4#F A=+ H I~ A

17.

18.

*

CONTINGENT LIABILITIES

On 1 August 2017, the Group acquired 60% equity interest
of Tianjin Hui Li Yuan of which principal asset is a land use
right for a parcel of land. Starting from year 2015, Tianjin Hui
Li Yuan entered into a financial guarantee contract with a PRC
trust company (the “Lender”) to provide corporate guarantee
by a pledge of certain properties to secure a loan granted
to a business partner which is an independent third party
(the “Borrower”) in the sum of approximately HK$86,272,000
(2022: HK$90,248,000) (equivalent to RMB80,000,000 (2020:
RMB80,000,000)) (the “Loan”). In order to protect the interest of
the Group against the loss which might be suffered by the Group
under the guarantee, the Borrower and the non-controlling
interest of Tianjin Hui Li Yuan entered into a counter indemnity
in favour of the Group pursuant to which they agreed to, among
other matters, indemnify the Group for its liabilities and loss
which may arise from the guarantee. The non-controlling interest
of Tianjin Hui Li Yuan also agreed to indemnify the Group by
offering a pledge of its 40% equity interest in Tianjin Hui Li Yuan
to the Group upon default in loan payments by the Borrower. On
30 March 2022, XEmmE R A KZER (Tianjin Nankai District
People’s Court*) made a judgement (the “Judgement”) that
amongst other things, the Borrower shall compensate K32 %) &
EHOBSHER AT (Tianjin Product Import & Export Trading
Co., Ltd.*) (“Tianjin Trading”), being a party which the Lender
has transferred its interest in the Loan to Tianjin Trading. If the
Borrower fail to compensate Tianjin Tarding, Tianjin Hui Li Yuan
shall bear the shortfall amount by the proceed from sale of the
Tianjin Properties.

Tianjin Property has been sealed by the court and has not yet
been auctioned by the court because it does not meet the
conditions for court disposal.

Save as disclosed above and elsewhere in the notes to these
condensed consolidated financial statements, the Group had
no other material contingent liabilities as at 30 June 2023 (2022:
Nil).

SUBSEQUENT EVENT

DISPOSAL OF A SUBSIDIARY

On 28 December 2023, Nanjing Taiye Metal Material Technology
Company Limited*, a wholly-owned subsidiary of the
Company, entered into a sale and purchase agreement with an
independent third party in relation to the disposal of its 100%
equity interest in EMREBEMBLIEER AR (‘BREE") at
a consideration of RMB1,000,000. FF#&f2 is an investment
holding company and its wholly-owned subsidiary is Tianjin Hui
Li Yuan. The disposal has been completed on 28 December
2023.

For identification purpose only
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17.

18.

HREE

R_ZT—tFENA—B ANEBKE
REENRZE0%KE HEXBEES
—RHEH T ERAE- BT — 1
Fig REENREFREETIAR ([E
BRI BEREOUIREEFEE
R-AFAEEBEBPETYWEAR—
BEBBE (BYFE=R) ([EHA])
BB 486,272,000 (T ==
£ :90,248,000%8 L) (HERARK
80,000,000 (ZE T & : AR
80,000,0007T) ) ([BRI)EHER B
REXREE 2 Flzmw & HAZERMDE
AEEEIZBR ERARKEEN
BHEERBR R ERUARNEE AT S
AR —(RABE - B FERE
(EFBER)BEASEREZERT A
ELXEZABRBR- XZENRZ
R R EE B ZRERALX
ERERASEIREERRKEENR
A0%BENEFIERHE - R ==
FZA=tH XEmEHARARZE
BTAEH B ([HR]) HEhaiE &
RANBRHEREMEELTOESBR
AR (AEEFEZERZERES
Z2—HhH) ([REEB]) - fmfE AR
REWERZEZES  REENRANUR
EREMEZFSHRIBEAREEZ-

ARAEMEERBAEES AR E R
BB B E /R BAREA A

BEHhE-

B EX RIS A TS IRERMN
EMBorMEEEN REER_-Z
—=EFERNAB=tTHIEEMMEANSKA
BE(ZE__F &)

Hi& =18
HE—R/E L A
R—EBE_=F+_A=-_+\H ' &xQ
RIZENBRARERTESBMER
REBRAGE—BBIE=ZTHUAR
B AR ¥1,000,0007T H &/ R & =H
BIZBERAR ([EFREE]) 100%
BTV EEha - BREEAs— M
REZER AR E2ENBEAA AKX
EENR - HEEHEER T _=F
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