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COMPLETION OF VERY SUBSTANTIAL ACQUISITION
CONNECTED TRANSACTION AND CONTINUING CONNECTED
TRANSACTION IN RELATION TO
(1) THE ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL OF
HENAN ZHENG ZHI YUE REAL ESTATE CO., LTD; AND
(2) THE MASTER CONSTRUCTION FRAMEWORK AGREEMENT

Reference is made to the circular (the “Circular”) of Xingye Wulian Service Group Co. Ltd.
(the “Company”) dated 28 September 2023 in relation to, among other things, the Acquisition
and the transactions contemplated thereunder, the Master Construction Framework Agreement,
the Transactions and the Annual Caps. Unless the context otherwise requires, terms used
herein shall have the same meanings as those defined in the Circular.

The Company is pleased to announce that all the conditions to the Agreement and the Master
Construction Framework Agreement have been fulfilled and the Completion took place on 26
December 2023.

As disclosed in the Circular, upon Completion, the Target Company has become a wholly-
owned subsidiary of the Company and accordingly, the financial information of the Target
Company is consolidated into the accounts of the Group. The Construction Services provided
by Zensun Development Group to the Group constitute continuing connected transactions
for the Company under Chapter 14A of the Listing Rules and are governed under the Master
Construction Framework Agreement.
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