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LATEST UPDATE ON THE PROPOSED SPIN-OFF AND LISTING
OF A NON-WHOLLY OWNED SUBSIBDARY

References are made to the announcements of China Southern Airlines Company Limited (the
“Company”) dated 30 November 2022, 28 March 2023, 28 April 2023 and 19 May 2023, and the
circular of the Company dated 4 April 2023 (the “Circular”) in relation to the proposed spin-off
by the Company of China Southern Air Logistics Company Limited (the “China Southern Air
Logistics”). Unless otherwise defined, the terms used herein shall have the same meaning as
those defined in the Circular. The Board hereby provides the latest update on the Spin-off and
Listing to the Shareholders.

China Southern Air Logistics has recently submitted the application documents for the initial
public offering and listing of shares on the main board to the SSE, and received the Notice on the
Acceptance of China Southern Air Logistics Company Limited’s Application for the Initial Public
Offering and Listing of Shares on the Main Board of Shanghai Stock Exchange (Shang Zheng
Shang Shen [2023] No. 813) ( (i~ 5235 5 77 Wi T MDA A R 28 5] 18 I B 34T I S I A
Ve 7 AR L T R RE ) (R R B [2023]8135%) ) from the SSE on 31 December 2023. The
SSE has checked, according to relevant regulations, the application report and the relevant
application documents that were submitted by China Southern Air Logistics for the initial public
offering and listing of shares on the main board of the SSE, and is of the view that the documents
for the application are complete and in compliance with the statutory forms, and has decided to
accept the application and to review in accordance with the laws.

The Spin-off and Listing is still subject to the review and approval from the SSE and the approval
from the CSRC of the registration, and is therefore uncertain.

The Company will comply strictly with the requirements of relevant laws, regulations and
normative documents, and perform its information disclosure obligation in a timely manner in
accordance with the progress of the listing review of China Southern Air Logistics. The investors
are advised to exercise caution as to the investment risks.
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