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FURTHER ANNOUNCEMENT ON THE PARTIAL SETTLEMENT
OF OUTSTANDING BONDS

Reference is made to the announcement of the Company dated 27 December 2023 in relation to 
the partial settlement of outstanding 5% convertible bonds due 2023 issued on 30 June 2020 in 
the principal amount of US$100,000,000 (equivalent to approximately RMB710,020,000) (the 
“Announcement”). Unless otherwise provided, capitalised terms used in this announcement shall 
have the same meanings as those defined in the Announcement.

The Company would like to clarify that the Conversion Shares to be issued under the Conversion 
of total amounts of Bonds payable equivalent to the amount of RMB145,000,000 (equivalent 
to approximately US$20,422,000) will be issued under the general mandate granted by the 
Shareholders at the annual general meeting of the Company on 21 September 2023.

Upon completion of the Equity Transfer and the Conversion, the Company will continue to 
negotiate with the Bondholder on the settlement of the remaining outstanding Bonds and accrued 
interest payable.
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