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CONTINUING CONNECTED TRANSACTIONS
SINGAPORE TENCENT CLOUD SERVICES AGREEMENT

On December 29, 2023, X Star (an indirect wholly-owned subsidiary of the Company) and
Singapore Tencent Cloud entered into the Singapore Tencent Cloud Services Agreement in
relation to the provision of certain Tencent cloud services by Singapore Tencent Cloud to the
Group for a term of three years commencing from January 1, 2024.

As disclosed in the Previous Announcement, on December 21, 2023, Shanghai Yixin (an indirect
wholly-owned subsidiary of the Company) and Beijing Tencent Cloud entered into the PRC
Tencent Cloud Services Agreement in relation to the provision of certain Tencent cloud services
by Beijing Tencent Cloud to the Group for a term of three years commencing from January 1,
2024.

LISTING RULES IMPLICATIONS

As disclosed in the Previous Announcement, the transactions contemplated under the PRC
Tencent Cloud Services Agreement constituted continuing connected transactions of the
Company under Chapter 14A of the Listing Rules.

As at the date of this announcement, Singapore Tencent Cloud is an associate of Tencent, a
Controlling Shareholder, and therefore a connected person of the Company. As a result, the
transactions contemplated under the Singapore Tencent Cloud Services Agreement constitute
continuing connected transactions of the Company under Chapter 14A of the Listing Rules.

As the Singapore Tencent Cloud Services Agreement was entered into within a 12-month period
from the date of the PRC Tencent Cloud Services Agreement, and both of the agreements were
entered into with entities within Tencent Group (i.e. Singapore Tencent Cloud and Beijing
Tencent Cloud, respectively) and of the same nature, the transactions under the Tencent Cloud
Services Agreements shall be aggregated as a series of transactions pursuant to Rule 14A.81 of
the Listing Rules.

Given that one or more of the applicable percentage ratios calculated with reference to the
Annual Caps for the transactions under the PRC Tencent Cloud Services Agreement and the
Singapore Tencent Cloud Services Agreement (in aggregate) are more than 0.1% but less than
5%, the transactions contemplated thereunder are subject to the reporting, annual review and
announcement requirements but are exempt from the circular and independent shareholders’
approval requirements under Chapter 14A of the Listing Rules.
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Reference is made to the Previous Announcement. Unless otherwise defined, all capitalised terms
used herein shall have the same meanings as defined in the Previous Announcement.

On December 29, 2023, X Star (an indirect wholly-owned subsidiary of the Company) and
Singapore Tencent Cloud entered into the Singapore Tencent Cloud Services Agreement in relation
to the provision of certain Tencent cloud services by Singapore Tencent Cloud to the Group for a
term of three years commencing from January 1, 2024.

As disclosed in the Previous Announcement, on December 21, 2023, Shanghai Yixin (an indirect
wholly-owned subsidiary of the Company) and Beijing Tencent Cloud entered into the PRC
Tencent Cloud Services Agreement in relation to the provision of certain Tencent cloud services by
Beijing Tencent Cloud to the Group for a term of three years commencing from January 1, 2024.

Details of the Singapore Tencent Cloud Services Agreement are set out below:

Date: December 29, 2023
Term: From January 1, 2024 to December 31, 2026
Services Provided: Singapore Tencent Cloud agreed to provide the Group with certain

Tencent cloud services, such as Internet resources ancillary services,
which include but are not limited to computing and storage services
and database services. The Group shall in return pay service fees to
Singapore Tencent Cloud.

Separate underlying agreements will be entered into between the relevant parties which will set out
the specific scope of service, service fees calculation, method of payment and other details of the
service arrangement in the manner provided in the Singapore Tencent Cloud Services Agreement.

Pricing policies

The service fee shall be determined based on (i) a predetermined pricing mechanism set by
Singapore Tencent Cloud, which is published on Singapore Tencent Cloud’s official website and
similar to fee rates offered to other third parties, (ii) the exact type of services involved, the scope
of the services to be provided and the terms and conditions of such services, (iii) the specific
duration or frequency of each services to be provided, and (iv) the specific terms and conditions of
each services to be provided.

The Group will from time to time review the service fees by comparing them against market prices
chargeable by independent third party service providers for services of similar nature and scale,
and ensure that the terms the Group obtained from Singapore Tencent Cloud shall be on normal
commercial terms or better as compared to those provided by independent third party service
providers.

Further, the Group will only enter into a subsequent agreement with Singapore Tencent Cloud if (i)
the terms and conditions are fair and reasonable, and (ii) it is in the best interests of the Company
and its Shareholders as a whole.



Historical transaction amounts

There has been no historical transaction in relation to the Tencent cloud services to be provided by
Singapore Tencent Cloud. For the avoidance of doubt, the historical transaction amounts for the
Tencent cloud services provided in the PRC for the nine months ended September 30, 2023 were
approximately RMB3.87 million, which has already been disclosed in the Previous Announcement.

The Annual Caps

The Annual Caps for the transaction amounts under the Tencent Cloud Services Agreements for

each of the three years ending December 31, 2026 are set out below:

PRC Tencent Cloud Services Agreement (as set out
in the Previous Announcement)

Singapore Tencent Cloud Services Agreement

In aggregate

Basis of the Annual Caps

Year ending December 31,

2024 2025 2026
RMBS,000,000 RMB9,600,000  RMB11,600,000
USD332,000 USD608,000 USD975,000
(equivalent to (equivalent to (equivalent to
approximately approximately approximately
RMB2,400,000)  RMB4,300,000)  RMB6,900,000)
Approximately Approximately Approximately
RMB10,400,000  RMB13,900,000  RMB18,500,000

The Annual Caps under the Singapore Tencent Cloud Services Agreement have been determined

principally with reference to:

(1) the expected increase in the demand for the Tencent cloud services in light of the anticipated
business development of the Group taking into account a reasonable buffer, and in accordance
with the Group’s business strategy that, if the terms and conditions offered by Singapore
Tencent Cloud are more favorable to the Group as compared to other independent third party
service providers, the Group will engage Singapore Tencent Cloud for the provision of such
services more frequently and instead of using other independent third party service providers

for the provision of such services; and

(i) the Group’s expected new demand for the Tencent cloud services which may arise in the next
three years in association with the Group’s efforts to develop a more secure, accurate, and
efficient digital and intelligent internal system and operating system.



Reasons for and benefits of entering into the Singapore Tencent Cloud Services Agreement

Singapore Tencent Cloud is a leading provider of integrated Internet value added services, and
offers a wide range of high-quality technical support and related services. It is able to provide
reliable and cost-efficient services in Singapore. The Group collaborates with Singapore Tencent
Cloud and leverages its cloud computing infrastructure to enhance the Group’s cloud-based
applications and technology capabilities. The Company believes that the procurement of
high-quality technological products and services from the Tencent Group, especially cloud services
provided by Singapore Tencent Cloud, will provide the Group with the necessary technologies to
further develop its business, and obtaining such outsourced services from an integrated service
provider is a cost-effective alternative to building all of the supporting technology infrastructure
internally. Through the Singapore Tencent Cloud Services Agreement, the Group will be able to
reduce unnecessary management resources and costs incurred from reconciling and integrating
its various operating systems, purchasing additional technology hardware and tools, as well as
recruiting additional full-time information technology and maintenance staff.

The terms of the Singapore Tencent Cloud Services Agreement were agreed upon after arm’s
length negotiations between the relevant parties thereto and these transactions are entered into and
conducted in the ordinary and usual course of business of the Group. The Directors (including
the independent non-executive Directors) consider that the terms of the Singapore Tencent Cloud
Services Agreement and the transactions contemplated thereunder (including, the Annual Caps) are
fair and reasonable and are conducted in the ordinary and usual course of business of the Group, on
normal commercial terms or better, and in the best interest of the Company and the Shareholders
as a whole.

Mr. Qing Hua Xie holds senior management positions in Tencent, he has abstained from voting
on the resolutions of the Board approving the Singapore Tencent Cloud Services Agreement. Save
as disclosed above, none of the Directors has a material interest in the transactions contemplated
under the Singapore Tencent Cloud Services Agreement, and no other Director was required to
abstain from voting on the Board resolutions in relation to such agreement and the transactions
contemplated thereunder.

INTERNAL CONTROL

Reference is made to the Prospectus in relation to the following internal control procedures
adopted by the Group for the continuing connected transactions of the Company:

(i) No member of the Group shall conduct any connected transactions, (i) which are either not
on arm’s length terms or (ii) which are on arm’s length terms but are in excess of 5% of the
Group’s net assets or if aggregated with all other connected transactions in the same fiscal
year will exceed 20% of annual budgeted revenue of the Group for the fiscal year, without the
affirmative consent or approval by the majority of the Directors. For further details, see the
section headed “HISTORY AND CORPORATE STRUCTURE - PRE-IPO INVESTMENTS”
of the Prospectus.

(i1) The Company has established internal control mechanisms to identify connected transactions.
If the Group enters into connected transactions with the Controlling Shareholders or
any of their associates, the Company will comply with the applicable Listing Rules. For
further details, see the section headed “RELATIONSHIP WITH OUR CONTROLLING
SHAREHOLDERS — CORPORATE GOVERNANCE MEASURES” of the Prospectus.



The legal and compliance department and the financial management department of the Group will
review the terms of the Tencent Cloud Services Agreements and the subsequent agreements to be
entered into for ensuring compliance with the Listing Rules, and none of such agreements will
be entered into unless with prior approval of the legal and compliance department, the financial
management department and senior management of the Group.

The legal and compliance department and financial management department of the Group will
summarize the transaction amounts incurred under the Tencent Cloud Services Agreements
regularly on a monthly basis and report to the senior management of the Group. The senior
management and the relevant departments of the Group will be informed of the status of such
transactions in a timely manner such that the transaction amounts can be conducted within the
Annual Caps. In addition, the independent non-executive Directors will conduct an annual review
of the implementation of the continuing connected transactions. The Company will also engage its
external auditors to conduct annual review of the continuing connected transactions in accordance
with the requirements under the Listing Rules.

The Group will regularly examine the pricing of the Tencent Cloud Services Agreements and
the subsequent agreements to ensure that such transactions are conducted in accordance with
the pricing terms thereof, including reviewing the historical transaction records of the Group for
similar services and arrangements with other independent third party for similar services.

INFORMATION ABOUT THE GROUP

The Group is principally engaged in (i) the provision of loan facilitation services, guarantee
services, after-market services and other services; and (ii) the provision of financing lease services
and other self-operated services in the PRC.

X Star is a company incorporated in Singapore with limited liability and is an indirect
wholly-owned subsidiary of the Company. X Star is principally engaged in provision of motor
finance and retail sale of motor vehicles.

INFORMATION ABOUT TENCENT GROUP

Tencent is a company incorporated in the Cayman Islands and listed on the Main Board of the
Stock Exchange (stock code: 700) and a Controlling Shareholder. It is a provider of Internet
value-added services in China, including communications and social, digital content, advertising,
fintech and cloud services.

Singapore Tencent Cloud is a limited company incorporated under the laws of Singapore and a
wholly-owned subsidiary of Tencent. It is principally engaged in the provision of internet access,
including internet service provider services.



LISTING RULES IMPLICATIONS

As disclosed in the Previous Announcement, the transactions contemplated under the PRC Tencent
Cloud Services Agreement constituted continuing connected transactions of the Company under
Chapter 14A of the Listing Rules.

As at the date of this announcement, Singapore Tencent Cloud is an associate of Tencent, a
Controlling Shareholder, and therefore a connected person of the Company. As a result, the
transactions contemplated under the Singapore Tencent Cloud Services Agreement constitute
continuing connected transactions of the Company under Chapter 14A of the Listing Rules.

As the Singapore Tencent Cloud Services Agreement was entered into within a 12-month period
from the date of the PRC Tencent Cloud Services Agreement, and both of the agreements were
entered into with entities within Tencent Group (i.e. Singapore Tencent Cloud and Beijing Tencent
Cloud, respectively) and of the same nature, the transactions under the Tencent Cloud Services
Agreements shall be aggregated as a series of transactions pursuant to Rule 14A.81 of the Listing
Rules.

Given that one or more of the applicable percentage ratios calculated with reference to the Annual
Caps for the transactions under the PRC Tencent Cloud Services Agreement and the Singapore
Tencent Cloud Services Agreement (in aggregate) are more than 0.1% but less than 5%, the
transactions contemplated thereunder are subject to the reporting, annual review and announcement
requirements but are exempt from the circular and independent shareholders’ approval requirements
under Chapter 14A of the Listing Rules.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms have the
following meanings:

“Annual Caps” the maximum aggregate fees payable by the Group to Tencent Cloud in
connection with the Tencent Cloud Services Agreements for the years
ending December 31, 2024, 2025 or 2026, as the case may be

“associate(s)” has the meaning ascribed to it under the Listing Rules

“Board” the board of Directors

“China” or “PRC” The People’s Republic of China, for the purpose of this announcement
only, excluding Hong Kong, Macau Special Administrative Region and
Taiwan

“Company” Yixin Group Limited %25 %A /2 7], an exempted company with

limited liability incorporated under the laws of the Cayman Islands, the
shares of which are listed on the Main Board of the Stock Exchange
(stock code: 2858)

“connected person(s)” has the meaning ascribed to it in the Listing Rules

“Consolidated Affiliated the entity the Company controls through a series of contractual
Entity” arrangements
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“Tencent”

has the meaning ascribed to it under the Listing Rules and unless the
context otherwise requires, refers to Tencent

the directors of the Company
the Company, its subsidiaries and the Consolidated Affiliated Entity
the Hong Kong Special Administrative Region of the PRC

the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operates in parallel with the
GEM of the Stock Exchange

has the meaning ascribed to it by the Listing Rules

the framework agreement dated December 21, 2023 entered into
between Shanghai Yixin and Beijing Tencent Cloud, details of which

are set out in the Previous Announcement

the announcement of the Company dated December 21, 2023 in relation
to the PRC Tencent Cloud Services Agreement

the prospectus of the Company dated November 6, 2017
Renminbi, the lawful currency of China
holder(s) of shares in the Company

ordinary share(s) in the share capital of the Company with a par value
of US$0.0001

Tencent Cloud International Pte. Ltd., a limited company incorporated
under the laws of Singapore and a wholly-owned subsidiary of Tencent

the framework agreement dated December 29, 2023 entered into
between X Star and Singapore Tencent Cloud, details of which are set
out in this announcement

The Stock Exchange of Hong Kong Limited

has the meaning ascribed to it in the Listing Rules

Tencent Holdings Limited, a company incorporated in the Cayman
Islands and listed on the Main Board of the Stock Exchange (stock

code: 700) and a Controlling Shareholder of the Company, the ultimate
beneficial owner of Singapore Tencent Cloud



“Tencent Cloud” Beijing Tencent Cloud and Singapore Tencent Cloud

“Tencent Cloud Services the PRC Tencent Cloud Services Agreement and the Singapore Tencent

Agreements” Cloud Services Agreement
“Tencent Group” Tencent, its subsidiaries and controlled entities
“UsSD” the lawful currency of the United States
“X Star” X Star Technology Pte. Ltd, a company incorporated under the laws

of Singapore with limited liability and an indirect wholly-owned
subsidiary of the Company

“%” per cent
*  For identification purposes only.

By Order of the Board
Yixin Group Limited
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