Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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CONTINUING CONNECTED TRANSACTIONS
UPDATE ON

TERMINATION OF THE EXISTING CONTRACTUAL ARRANGEMENTS
AND
ENTERING INTO THE NEW CONTRACTUAL ARRANGEMENTS

This announcement is made by Sipai Health Technology Co., Ltd. (the “Company”). Reference is made
to the announcement published by the Company on December 7, 2023 in relation to the termination of
the Existing Contractual Arrangements and entering into the New Contractual Arrangements (the
“Announcement”). Unless defined herein otherwise, capitalized terms used in this announcement shall
have the same meaning as those referred to in the Announcement.

The board of directors of the Company (the “Board”) wishes to update the Shareholders and potential
investors of the Company that, on December 28, 2023, Beijing Sipai Health Technology Co., Ltd. (FL 5%
JEUR it 5 £ 1l A PR 2 7)) (“Beijing Sipai Health Technology”), a wholly-owned subsidiary of Sipai
Healthcare Investment injected approximately RMBI1.08 million into Sipai Beijing Network and
acquired 50% of the increased registered capital of Sipai Beijing Network, and as a result, Sipai Beijing
Network is now owned as to approximately 27.69%, 22.31% and 50% by Mr. Ma, Mr. Li and Beijing
Sipai Health Technology, respectively. The relevant parties will enter into the New Contractual
Arrangements in due course.
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