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Management Discussion and Analysis

BEEwmR D

The board (the “Board”) of directors (the “Directors”) of OKG Technology
Holdings Limited (the “Company”, together with its subsidiaries, the
“Group”) is pleased to present to the shareholders of the Company (the
“Shareholders”) the interim report (the “Report”) of the Group for the six
months ended 30 September 2023 (the “Period”).

FINANCIAL HIGHLIGHTS

° Revenue of the Group for the Period was approximately
HK$123.6 million (for the six months ended 30 September 2022:
approximately HK$182.2 million).

° Loss attributable to the owners of the Company for the Period
amounted to approximately HK$9.2 million (Profit attributable to the
owners of the Company for the six months ended 30 September
2022: approximately HK$35.2 million). The loss was mainly
attributable to the decrease of the revenue from digital assets
related businesses segment.

° Basic and diluted loss per share for the Period amounted to
approximately HK cents 0.17 (Basic and diluted earnings per share
for the six months ended 30 September 2022: approximately HK
cents 0.66).

° The Board does not recommend the payment of any interim
dividend for the Period (For the six months ended 30 September
2022: Nil).

BUSINESS REVIEW

The Group’s major sources of revenue are from foundation, building
construction works and ancillary services, construction wastes handling
services, digital assets related businesses, technical services and other
businesses.

During the Period, the Group had no material change in its business
nature and principal activities.

OKG Technology Holdings Limited
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BUSINESS REVIEW (CONTINUED)

Foundation, Building Construction Works and
Ancillary Services

The foundation works of the Group mainly include building construction
works, site formation works, excavation and lateral support (“ELS”)
works, piling construction, pile caps or footing construction and reinforced
concrete structure works, and ancillary services which mainly include
hoarding and demolition works and lease of machinery.

During the Period,
HK$89.9 million,
compared with approximately HK$84.8 million for the corresponding

revenue from this segment was approximately
representing an increase of approximately 6.0% as

period in 2022. Such increase was mainly due to the certain projects with
higher profit margin being at the final stage.

The gross profit of this segment for the Period was approximately
HK$10.5 million, which decreased approximately HK$15.6 million as
compared with approximately HK$26.1 million for the corresponding
period in 2022. Gross profit margin of this segment for the Period was
approximately 11.7%, representing a decrease of 19.1 percentage points
from approximately 30.8% for the corresponding period in 2022.

Construction Wastes Handling Services

The Group’s construction wastes handling services mainly include the
management and operation of public fill reception facilities, such as
public fill banks and temporary construction waste sorting facilities for
construction and demolition materials.

During the Period, the revenue and gross profit from this segment was
approximately HK$44,000 (30 September 2022: approximately HK$1.7
million) and approximately HK$43,000 (30 September 2022: gross loss
of approximately HK$1.2 million), respectively. The Group will continue
to evaluate the business opportunities in this segment and adjust its
business development strategies when needed.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKk D

BUSINESS REVIEW (CONTINUED)

New Projects Awarded

During the Period, the Group had been awarded 3 new contracts with a

total contract value of approximately HK$453.4 million. The details of the

new projects are as follows:

Type of Projects

Site Location

F 5[0 EE (48)
A

KR 2EEEERMMIT L SHBEY
#AB3 AR BB MIEE BN T ¢

Type of Works

HEHER g B TH24E5)
Foundation Works and Ancillary Services Wong Tai Sin District Piling Works
ME T REERS |AAE IEIRE
Foundation Works and Ancillary Services Wong Tai Sin District ELS Works

ETERAEERS

Foundation Works and Ancillary Services

E T EREEERS

Projects in Progress

BAE

Yuen Long District
TTERE

As at 30 September 2023, the Group had 5 projects in progress with a

total contract value amounted to approximately HK$293.8 million. The

details of projects in progress are as follows:

Type of Projects
HEER

Site Location

ag (i E

R AAREE IR

Site Formation Works
AR TR TIZ

TRIEE

R =FNA=+H xEEARSETER
B 8XM8ENR293.8B B H T TREENF
BUF

Type of Works
T2

Foundation Works and Ancillary Services
HMETREKREERE

Foundation Works and Ancillary Services

E T2 REERS

Building Construction Works
BFERTIE

Foundation Works and Ancillary Services

ETERAEERS

Foundation Works and Ancillary Services
HMETREKREERE

OKG Technology Holdings Limited
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Wong Tai Sin District
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Yuen Long District
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Wong Tai Sin District
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Wong Tai Sin District
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Foundation, Pile Cap and ELS Works
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BUSINESS REVIEW (CONTINUED)

Completed Projects

There was no completed project during the Period.

Digital Assets Related Businesses

@

Proprietary Trading in Digital Assets

During the Period, the revenue from this segment was generated
through the Group’s trading activities in leading cryptocurrency
exchanges (the “Trading Platform”). As at 30 September 2023,
the market value of the Group’s digital assets was approximately
HK$804.1 million (31 March 2023: approximately HK$649.5
million). The Group also borrowed loans from the Trading Platform
in forms of digital assets whose fair value was HK$570.6 million at
the end of the Period (31 March 2023: approximately HK$400.9
million). During the Period, the revenue from trading in digital assets
and net fair value changes on digital assets was approximately
HK$30.7 million,
57.0% as compared with approximately HK$71.4 million for the

representing a decrease of approximately

corresponding period in 2022, attributable to the challenging
market conditions. Throughout the Period, the U.S. Federal Reserve
maintained interest rates at historically high levels. Its target rate
range was raised to 5.25%-5.50% as of 30 September 2023,
reflecting a substantial increase from the 3.00%-3.25% recorded
on 30 September 2022. Furthermore, the turbulences in the digital
assets industry, including the collapse of LUNA and the bankruptcy
of FTX, also significantly eroded investor confidence in this market.
Against the backdrop of a markedly subdued digital assets market,
the revenue of this segment began declining in the latter half of the
preceding fiscal year, with the impacts persisting throughout the
Period.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKk D

BUSINESS REVIEW (CONTINUED)

Digital Assets Related Businesses (continued)

(@

(i)

Proprietary Trading in Digital Assets (continued)
Set out below were significant digital assets held by the Group as of
30 September 2023:

Number of Digital

FHOE (8
BFEEENES (@)

@

Market Value as at

ﬂ?ﬁééi*% (&)
BE =FNR=+8 F&EEFMF
EE’JEK%I%,@EQD"F -

% to the Group’s
Total Assets as at

Name of Digital Assets Assets Held 30 September 2023 30 September 2023
RIEZ=%
FRsERN RIEZ=% AB=+H
BFEELE ¥FEEHEB AWB=+HWHE HHEEEEEETSL
(HK$’000)
(F%70)
Stablecoins 2 & & 29,742,182 232,909 21.7%
Bitcoin (BTC) Eh4F i 1,725 364,570 33.9%
Ethereum (ETH) LA K H#E 6,571 86,587 8.1%
Trust and Custody Services (i) SERFEERTE

The Group’s trust and custody services were being carried out
through OKLink Trust Limited (‘OKLink Trust”). OKLink Trust
has been registered as a Trust Company under section 78(1) of
the Trustee Ordinance (Chapter 29 of the Laws of Hong Kong)
since 17 June 2020. The trust and custody services provided by
the Group typically include the safekeeping, settlement and other
customised services of its clients’ assets. The types of assets
custodied under this business include digital assets and fiat
currencies. At the end of the Period, the total assets of the Group’s
custody clients were approximately HK$119.6 million, decreased
approximately 61.9% as compared with approximately HK$313.5
million as at 31 March 2023. The clients’ digital assets constitute
trust assets and are not accounted for as assets of the Group and

do not give rise to liabilities to the relevant customers.

During the Period, the revenue generated from the provision of trust
and custody services was approximately HK$1.0 million, which
decreased approximately 41.2% compared with approximately
HK$1.7 million for the corresponding period in 2022. The decrease
was mainly due to the decrease in the transaction volumes and

related services provided by the Group.
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BUSINESS REVIEW (CONTINUED)
Digital Assets Related Businesses (continued)

During the Period, the gross profit of the Group’s digital assets related
businesses amounted to approximately HK$23.0 million which decreased
by approximately HK$24.8 million as compared with approximately
HK$47.8 million for the corresponding period in 2022. The decrease
in gross profit was mainly attributable to the decrease in revenue from
proprietary trading in digital assets. Gross profit margin of this segment
for the Period was approximately 72.5%, representing an increase of
7.1 percentage points from approximately 65.4% for the corresponding
period in 2022,

Technical Services

The Group’s technical services income mainly includes the provision of the
Group’s on-chain anti-money laundering solution (‘Onchain AML”), on-
chain monitoring solution (“Chaintelligence”), Application Programming
Interface (“API”) and other |.T. development services.

During the Period, revenue from this segment amounted to approximately
HK$2.2 million which decreased by approximately HK$20.9 million as
compared with approximately HK$23.1 million for the corresponding
period in 2022. The decrease in revenue was mainly as the Group
relocated more resources to the developments of its on-chain solutions
and APl services. The gross profit of this segment was approximately
HK$1.1 million which decreased by approximately HK$13.6 million as
compared with approximately HK$14.7 million for the corresponding
period in 2022.

Other Businesses

During the Period, the Group also maintained other businesses, including
investments in securities and lending business, which were not its core
businesses. As of 30 September 2023, the Group managed a portfolio of
listed securities with a total market value of approximately HK$1.1 million
(31 March 2023: approximately HK$1.5 million).

During the Period, the Group recorded a gross loss for other businesses
of approximately HK$0.4 million, as compared with approximately HK$0.7
million for the corresponding period in 2022.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKk D

FINANCIAL REVIEW
Revenue

The Group recorded a revenue of approximately HK$123.6 million for the
Period, representing a decrease of approximately 32.2% as compared
with approximately HK$182.2 million for the corresponding period in
2022. Such decrease was mainly due to the decrease in its revenues from
digital assets related business segment caused by the turbulences in the
digital asset industry.

Gross Profit and Gross Profit Margin

The gross profit of the Group for the Period amounted to approximately
HK$34.2 million, representing a decrease of approximately 60.6% as
compared with approximately HK$86.7 million for the corresponding
period in 2022. The gross profit margin decreased by 19.9 percentage
points to approximately 27.7% for the Period from approximately 47.6%
for the same period of last year. Such decrease was mainly due to the
decrease of the revenues from digital assets related businesses which
had a higher gross profit margin, associated with the increase in the
construction costs of foundation projects.

Other Income, Gains and Losses

Other income, gains and losses of the Group amounted to approximately
HK$2.0 million, representing an increase of approximately 11.1% as
compared with approximately HK$1.8 million for the corresponding period
in 2022.

Administrative and Other Operating Expenses

The administrative and other operating expenses of the Group for the
Period amounted to approximately HK$47.8 million, representing an
increase of approximately 13.3% as compared with approximately
HK$42.2 milion for the corresponding period in 2022. Such increase
was mainly due to increase in the development expenses of the Group’s
on-chain solutions and API services.

OKG Technology Holdings Limited
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FINANCIAL REVIEW (CONTINUED)
Finance Costs

Finance costs for the Group during the Period amounted to approximately
HK$1.9 million, representing a decrease of approximately 34.5% as
compared with approximately HK$2.9 million for the corresponding period
in 2022. Such decrease was mainly attributed to the decrease of interest
on the loans from related parties and loan from a shareholder.

Income Tax Expenses

Income tax expenses for the Group during the Period amounted to
approximately HK$2.2 million representing a decrease of approximately
68.6% as compared with approximately HK$7.0 million for the
corresponding period in 2022.

(Loss)/Profit for the Period Attributable to the
Owners of the Company

The Group recorded a net loss attributable to the owners of the Company
of approximately HK$9.2 million for the Period, as compared with a profit
attributable to the owners of the Company of approximately HK$35.2
million for the corresponding period in 2022. The increase in the loss for
the Period was mainly attributable to the decrease of revenue from digital
assets related businesses segment.

Capital Structure

The Group’s total assets and total liabilities as at 30 September 2023
amounted to approximately HK$1,075.1 million (31 March 2023:
approximately HK$1,105.2 million) and approximately HK$876.1 million
(31 March 2023: approximately HK$896.6 million), respectively. The
Group’s debt ratio (which was expressed as a percentage of total liabilities
over total assets) was approximately 81.5% as at 30 September 2023
(81 March 2023: approximately 81.1%).

Liquidity, Financial and Capital Resources

The Group has funded the liquidity and capital requirements primarily
through capital contributions from the Shareholders and other borrowings,
internally generated cash flow and proceeds received from the placing of
the Company'’s shares.

As at 30 September 2023, the Group had bank and cash balance of
approximately HK$85.0 million (31 March 2023: approximately HK$90.6
million).

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKk D

FINANCIAL REVIEW (CONTINUED)
Gearing Ratio

The gearing ratio is calculated based on the amount of total
interest-bearing debts divided by total equity. The gearing ratio of the
Group as at 30 September 2023 was approximately 39.1% (81 March
2023: approximately 40.2%).

Pledge of Assets

The Group did not have any charge on its assets during the Period.

Risk Disclosures

The Group operates in two main business segments, including
foundation, building construction works and ancillary services and digital
assets related businesses, each of which carries distinct risks related to its

business model and correlation with the macroeconomic environment.

The unaudited condensed consolidated interim financial statements do
not include all risk management information and disclosures required in
the annual financial statements, and should be read in conjunction with
the Annual Financial Statements. There have been no material changes in
any risk management policies since 31 March 2023.

Capital Commitments

The Group did not have any significant capital commitment as at
30 September 2023 (31 March 2023: Nil).

Contingent Liabilities

The Group, in the ordinary course of its business, is involved in various
claims, suits, investigations, and legal proceedings that arise from time
to time. Although the Group does not expect that the outcome in any of
these legal proceedings, individually or collectively, will have a material
adverse effect on its financial position or results of operations, litigation is
inherently unpredictable. Therefore, the Group could incur judgements or
enter into settlements of claims that could adversely affect its operating
results or cash flows in a particular period.
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PROSPECTS

Entering the year 2023, the global economic downturn has shown signs
of moderation. Despite the lingering impact of the pandemic, geopolitical
crises, and a series of other events on the international economy, it has
demonstrated remarkable resilience, with overall inflation and core inflation
gradually coming under control. The International Monetary Fund (IMF)
reported in October of this year that the year-on-year overall inflation
rate had decreased from 9.2% in 2022 to 5.9% this year, projecting it
to be 4.8% in 2024. Similarly, core inflation is expected to slow down
to 4.5% by 2024. However, the overall economic growth remains slow
and uneven. The IMF predicts global economic growth to decelerate
from 3.5% in 2022 to 3% this year and 2.9% in 2024, significantly below
historical averages.

As an international financial center, Hong Kong has experienced negative
growth in recent years due to the impact of the pandemic and global
economic downturn. In the third quarter of 2023, supported by the
tourism industry and private consumption, the economy rebounded,
with real local gross domestic product growing by 4.1% year-on-year
according to the report by the Census and Statistics Department of Hong
Kong SAR.

The development of the digital asset industry has also experienced ups
and downs. After the sharp decline following the black swan events in
2022, the digital asset trading market in 2023 remains volatile, but the
overall market has shown signs of recovery, with market capitalization on
the rise. The ever-changing and increasingly diversified global regulatory
environment has garnered widespread attention. The United States
Securities and Exchange Commission (SEC) has been particularly active in
recent years, making the U.S. the world’s strictest regulator.

In contrast, in the Hong Kong Financial Development Authority’s 2022/23
report, Hong Kong positions itself as a global leader in developing
virtual assets and complementary technology, continually enhancing
regulatory standards. On June 1, 2023, the Hong Kong “Guidelines for
Virtual Asset Trading Platform Operators” and “Guidelines for Anti-Money
Laundering and Counter-Terrorist Financing” officially came into effect. The
Securities and Futures Commission of Hong Kong (SFC) began accepting
applications from virtual asset trading platform operators. Simultaneously,
Hong Kong regulatory authorities have initiated the first market
consultation on stablecoin regulatory frameworks, with the expectation of
releasing relevant guidance by mid-next year.
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Management Discussion and Analysis

EEEmKk D

PROSPECTS (CONTINUED)

During the Period, the Group seized the policy dividend of the industry,
actively diversified its business, closely followed market trends, improved
products, and expanded its market presence. In June 2023, the Group
was invited to participate in the Greenwich Economic Forum, a global
high-end economic summit, and announced the upgrade of its products
provided through oklink.com (“OKLink Products”). The upgraded
OKLink Products include Explorer, On-chain AML, and Chaintelligence. In
September of the same year, the group was invited to participate in the
Token 2049, a blockchain industry event, and completed the international
deployment of products, officially expanding into overseas markets.

Since the product upgrade, the Group has established deep
collaborations with more than 50 institutions, including Hashkey
Exchange, a compliant trading platform in Hong Kong, DigiFT, a compliant
RWA exchange in Singapore, advanced cloud service providers such
as Huawei Cloud, Tencent Cloud, Alibaba Cloud, and industry-leading
Web3 security institution CertiK, among others. Our products have also
gained industry and public recognition, receiving awards such as the 2023
China New Technology Top 100 and Fall Golden | Award, as well as the
“Innovative Product Excellence Award” at the 2023 Anbo Expo.

Additionally, the group actively utilizes industry experience and resources
to contribute to social responsibility and the development of blockchain
security and Web3 compliance. In July 2023, the group organized the
“Greater Bay Area Virtual Asset Case Police Seminar,” led by the Hong
Kong Police Force Cyber Security and Technology Crime Bureau and
the Macau Judicial Police, participated by the Guangdong Provincial
Police. Law enforcement agencies from the three regions gathered to
discuss and exchange views on topics such as tracking technology for
virtual asset transactions, blockchain anti-money laundering and fund
flow, combating smart contract crimes, international cooperation, and
information sharing. In September of the same year, the Group, together
with CertiK, advocated for the introduction of the Freeze Asset Request
(FAR) technical standard, aiming to improve and standardize the fund
rescue process in the Web3 ecosystem, simplify the path for reporting
security incidents, and expedite the freezing of stolen funds.

Looking ahead, in the ever-changing global economic environment,
blockchain technology and the digital asset compliance market still hold
enormous development potential. As an industry leader, the Group will
continue to uphold technological innovation, actively expand business,
promote the application of blockchain technology in finance and other
fields, adhere to sound business practices, and create long-term
sustainable returns for Shareholders.

OKG Technology Holdings Limited
Interim Report 2023
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EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2023, the Group employed a total of 104 staff
(81 March 2023: 107 staff). Total staff costs including directors’
emoluments for the Period, amounted to approximately HK$37.4 million
(30 September 2022: approximately HK$56.2 million). The salary and
benefit levels of the employees of the Group are competitive, and
individual performance is rewarded through the Group’s salary and bonus
system. The Group provides adequate job training to the employees to
equip them with practical knowledge and skills.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS

The Group did not have any significant investments held or any material
acquisitions or disposals of subsidiaries or associated companies as at
30 September 2023.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

As at 30 September 2023, the Company did not have any future plans for
material investments or capital assets.

EVENTS AFTER THE REPORTING PERIOD

No significant event has taken place after the end of the Period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2023, the interests or short positions of the Directors
and chief executive of the Company and their respective associates in the
shares, underlying shares and debentures of the Company and any of its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) as recorded in the register required to
be kept by the Company under Section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:
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DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND

DEBENTURES (CONTINUED)

Long positions in the shares of associated
corporation of the Company

RAAEEEEABRGNEE

Approximate
Number of percentage
Name of shares held of interest in
associated Capacity/ Position in associated associated
Name of Director corporation Nature of interests (Long/Short) corporation  corporation "2
ik
an/ Bfi RikCEERE HE G
LR HECERRTE BEtE (#8/%8) MRAEE  BAEILT
Mr. Tang Yue OKGC Holdings Interest of a Long 8,578,654 shares Mo 7.39%
Corporation controlled corporation
Bt OKC Holdings Rt EE#RR B 8,578,654 1) 7.39%
Corporation
Notes: V=3

Mr. Tang Yue (“Mr. Tang”) is deemed or taken to be interested in 8,578,654
shares of OKC Holdings Corporation (“OKC”), the substantial shareholder of the
Company, by virtue of the fact that his wholly-owned company, Purple Mountain
Holding Ltd., holds direct interest in 3,898,103 ordinary shares, 3,068,409 series
seed preferred shares and 1,612,142 series A-1 preferred shares of par value of
USDO0.0001 each of OKGC, representing approximately 7.39% of the total issued
share capital of OKC. Each series seed preferred share and series A-1 preferred

share could be convertible into one ordinary share.

Thus, Mr. Tang is deemed or taken to be interested in approximately 7.39% of
the shares in OKC, an associated corporation of the Company pursuant to the
SFO.

As at 30 September 2023, the total number of issued shares of the Company
was 5,370,510,000 shares.

Save as disclosed above, none of the Directors or chief executive of

the Company or any of their associates had, or were deemed to hold,

any interests or short positions in any shares, underlying shares and

debentures of the Company or any of its associated corporations (within

the meaning of Part XV of the SFO) as recorded in the register required to

be kept by the Company under Section 352 of the SFO, or as otherwise

notified

to the Company and the Stock Exchange pursuant to the Model

Code as at 30 September 2023.

OKG Technology Holdings Limited
Interim Report 2023

1) BaixE (TEEE)) BEEZ2EQBPurple
Mountain Holding Ltd.J2ZA B2 E E R EROKC
Holdings Corporation (FOKC 1) 2.3,898,103% &
JBAR ~ 3,068,400 TEF R FB LR K 1,612,1428
BREEC.0001ETZA-1REBERPIHFEERE
i HEROKCE ##1TRAMREALNT.39% » 1K
1R AR E 7EROKCRIB,578,654 % BR D T HEH 1
T BT RYEBLERRA-1GHELKRAIEIRA—
R BAL o

At RIEFH REAERH BAEWEHIE
BIERA AT 2 BH ABOKCHRMD R HEELN
7.39% 1 5 ©

@ RIBZ=ZFAA=+H ' XAAZERTRH

BRENFIEBEEIN R_B_=ZFHA=+H"
EFHNEFRAETETHABRREZEFABE
A ERA AT EEAEE AR (E&ERE3
T BAE (R  SEXVER) 2 E IR~ BRARG KR E
R BEARR AT A SRR AR B RERS
FRAAERPIEMFAEF 2 E MR Z R
RESK R SIRBRET AN G 4 A ) K
Rz AR m kA o



SUBSTANTIAL SHAREHOLDERS’
AND OTHERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2023, so far as was known to the Directors, the
following persons (other than the Directors or chief executive of the
Company) had interests or short positions in the shares and underlying
shares which are required to be disclosed to the Company under the
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provisions of Divisions 2 and 3 of Part XV of the SFO, or as recorded in  ZBR R A SR 1555 25 K HA S 1541 5533615 78
the register required to be kept by the Company pursuant to Section 336  FEME AN EZIKAIT ¢
of the SFO, were as follows:
Approximately
Number of percentage
Capacity/ Position shares held/ of the total
Name of Shareholder Nature of interests (Long/Short) interested issued shares "2
Bfi #E/EEEL HEFTRI
RRATE g/ #uElE (F8/ %8) MERH#E EHEAEDE 7=
OKGC Holdings Corporation "o Beneficial owner Long 3,904,925,001 shares 72.71%
OKC Holdings Corporation #7 BREBA FE 3,904,925,001F%
Mr. Xu Mingxing "¢’ Interests in a controlled Long 3,904,925,001 shares 72.711%
corporation
TREAE S ) REEERgR 58] 3,904,925,001 %
Notes: Kzt :
1) Mr. Xu Mingxing (“Mr. Xu”) is deemed to be interested in the 3,904,925,001 (1) RIBZSRAEGEG HRBELE (MREE)) HR

shares of the Company held by OKC pursuant to the SFO. Mr. Xu holds
an aggregate interest of approximately 74.01% in OKC through: (i) his
wholly-owned companies named OKEM Services Company Limited and
StarXu Capital Limited (“StarXu Capital”), which holds direct interest in OKC
of approximately 43.89% and 29.26%, respectively; and (i) SKY CHASER
HOLDINGS LIMITED (“SKY CHASER”) in which StarXu Capital has interest of
approximately 73.52%. As SKY CHASER directly holds approximately 1.17%
interest in OKC, accordingly, Mr. Xu holds approximately 0.86% indirect interest
of OKC through SKY CHASER.

) As at 30 September 2023, the total number of issued shares of the Company
was 5,370,510,000 shares.

Save as disclosed above, no other person (other than the Directors and
the chief executive of the Company) held any interests or short positions
in the shares and underlying shares of the Company as recorded in
the register required to be kept by the Company under Section 336 of
the SFO or according to information available to the Company as at
30 September 2023.

ATOKCH A 193,904,925,001 lR A A T B& {7 T
BT REEDBB () HE2EATOKEM Services
Company LimitedzStarXu Capital Limited (I StarXu
Capital 1) > H 9 BT HEOKCAI43.89% 5229.26%
HiZ#a 5 &) SKY CHASER HOLDINGS LIMITED
(T'SKY CHASER ) » EAiStarXu CapitalfF & 47
73.52% M5 R EROKCHIER K74.01 %5 o
H{SKY CHASERE #2155 OKCAY1.17% 1 m > lLtE
RAEIBIBSKY CHASERRI 1B OKCAI0.86%1E
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PLEDGE OF SHARES BY
CONTROLLING SHAREHOLDER

During the Period, the Group did not have any pledge of shares by the
controlling shareholder.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Share Option
Scheme”) on 12 August 2015. The terms of the Share Option Scheme
are in accordance with the provisions of Chapter 17 of the Listing Rules.
The main purpose of the Share Option Scheme is to motivate employees
to optimize their performance efficiency for the benefit of the Company.

The Share Option Scheme shall be valid and effective for a period of
ten (10) years from the date of adoption unless otherwise terminated in
accordance with the terms stipulated therein.

The maximum number of shares in respect of which options may be
granted under the Share Option Scheme shall not in aggregate exceed
the maximum number of shares permissible under the Listing Rules,
currently being 3.63% of the total number of shares in issue as at the date
of this report.

The maximum entitlement of each participant under the Share Option
Scheme must not, during any 12-month period, exceed the maximum
number of shares permissible under the Listing Rules (which is 1% of
the total number of shares in issue as at the date of this report, being
526,200,000 ordinary shares).

The exercise price shall be at least the highest of () the closing price
of the shares as stated in the Stock Exchange’s daily quotations sheet
on the date of grant; and (i) the average of the closing prices of the
shares as stated in the Stock Exchange’s daily quotations sheets for
the five (5) business days immediately preceding the date of grant. The
exercise period of share option granted under the Share Option Scheme
is determined by the Board at its absolute discretion, and shall expire no
later than the 10th anniversary of the date on which the share option is
granted.

During the Period, no option of the Company was granted, exercised,
cancelled or lapsed. As at the date of this Report, there was no
outstanding share options under the Share Option Scheme. The total
number of shares available for grant by the Company under the Share
Option Scheme as at 1 April 2023 and 30 September 2023 was
195,100,000 shares, which represents approximately 3.63% of the
Company’s issued shares as at 30 September 2023.

OKG Technology Holdings Limited
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INTERIM DIVIDEND

No interim dividend was declared by the Board during the Period
(80 September 2022: Nil).

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board of the Company is committed to upholding high standards
of corporate governance practices and business ethics in the firm belief
that they are crucial to improving the efficiency and performance of the
Group and to safeguarding the interests of the Shareholders. The Board
reviews the Company’s corporate governance practices from time to
time in order to meet the expectations of stakeholders, comply with
increasingly stringent regulatory requirements, and to fulfill its commitment
to excellence in corporate governance.

During the Period, to the best knowledge of the Board, the Company has
applied the principles of and complied with the applicable code provisions
of the Corporate Governance Code as set out in Appendix 14 (the “CG
Code”) to the Listing Rules contained therein except for the following
deviations:

Code Provision C.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separated and should not be performed by
the same individual.

Mr. Ren Yunan serves as an executive Director, the Chairman as well
as the chief executive officer (the “Chief Executive Officer”) of the
Company. The Board believes that vesting the roles of both Chairman and
Chief Executive Officer in the same person provides the Company with
strong and consistent leadership, allows for effective and efficient planning
and implementation of business decisions and strategies, and is beneficial
to the business prospects and management of the Group. Although
Mr. Ren performs both the roles of Chairman and Chief Executive Officer,
the division of responsibilities between the Chairman and Chief Executive
Officer is clearly established. These two roles are performed by Mr. Ren
distinctly.

The Board will examine and review, from time to time, the Company’s
corporate governance practices and operations in order to meet the
relevant provisions under the CG Code and to protect the Shareholders’
interest.

Other Information

Hth&Er

REIRR S

EFETERPAZHRARE CEZ"FNA
=t+H:#-

BFEEERTH

KRB EFER NN MESRELCEXELEH
R EEEE BEILHRES T ERMERERN
FAEER RN EZMEE - EE T TR AR
BIEEEARR UNEFHERERBRBER
MEEER TETHHSHMEXERRIKGE-

PR BESEMRAN xR EEALETR
A1 4P EE R TR (REEEBFR
JRANA 8~ BB A T BRSO LT REEER
5

EEBTHOTAIREC2ARE  EHHETT
BHEHMACR I BTEAR—ARE-

FESHERETERDATES  TERITHE
H(MTHAE) EFTHEEHE-AREIER
THRENBAUSETARREBRA—ENES,
RMAMKRESHUERNERGRR KR REEAVEE K
Bt BAGRNAEENEBIRRER -BE
RREREEFERITEABE  ETFRTEAER
BIRVEE A BME 2 - ZMER A BEEES
i E

EFERITHBERENERATNEEELRR
M EE U hEERTBERMREL R
PR AR SR A& o

BRI ERZERARAR
“E_=FHHARE

19



20

Other Information

HhEr}

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions with terms no less exacting than the required
standard set out in the Model Code. The Company has made specific
enquiry of all Directors and all those Directors have confirmed that they
have complied with the required standard set out in the Model Code
during the Period and up to the date of this Report.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) in accordance with the Listing Rules with terms of reference
aligned with the provision of the CG Code as set out in Appendix 14 to
the Listing Rules.

The main duties of the Audit Committee are, inter alia, () to ensure the
objectivity and credibility of the Company’s financial reporting and internal
control procedures as well as to maintain an appropriate relationship
with the external auditor of the Company; (i) to review half-yearly and
annual results of the Group; (i) to review the risk management and
internal control systems, the effectiveness of the internal audit function
of the Group; and (iv) to review the coverage and effectiveness of the
whistleblowing policy of the Company (the “Whistleblowing Policy”) and
to investigate the reports submitted through the channels described in the
Whistleblowing Policy.

As at the date of this report, the Audit Committee comprises three
independent non-executive Directors, namely Mr. Li Zhouxin (Chairman of
the Audit Committee), Mr. Lee Man Chiu and Mr. Jiang Guoliang.

REVIEW OF INTERIM RESULTS

The Group’s unaudited condensed consolidated financial information
for the Period has been reviewed by the Audit Committee. The Audit
Committee was of the opinion that the preparation of such results
complied with the applicable accounting standards, principles, policies
and requirements as well as the Listing Rules and other applicable legal
requirements and that adequate disclosures have been made.

OKG Technology Holdings Limited
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Interim Condensed Consolidated Statement of Profit or Lossand Other Comprehensive Income

EFI ngﬁﬂnﬂ' A

For the six months ended 30 September 2023 HZEZ _Z_=Fh B =+H1E/\EA

SmMEMEER@ERE

Six months ended
30 September
BENAA=1+HLNER

2023 2022
—E== TECF
Note HK$’000 HK$’'000
k=3 FERT FAET
(Unaudited) (Unaudited)
(CREER) (CREER)
Revenue g 6 123,646 182,174
Cost of sales THE B A (89,487) (95,494)
Gross profit EF 34,159 86,680
Other income, gains and losses Hﬂﬂﬂﬁl?\ W am e E5 18 6 1,973 1,759
Administrative and other operating THREMK SRS
expenses (47,835) (42,178)
Reversal of impairment/(Impairment THEBEERGHNEEZ
losses) on financial assets EEEE (RERIE)
and contract assets 6,378 (1,423)
Operating (loss)/profit R (F518) adl (5,325) 44,838
Finance costs E=%iN 7 (1,949) (2,940)
(Loss)/Profit before income tax PREFISHAT (B518) %A (7,274) 41,898
Income tax expenses FSiRREsZ (2,224) (7,060)
(Loss)/Profit for the period AR (B518) & (9,498) 34,838
Other comprehensive loss ET&%EE‘? 3|
Item that may be reclassified HBEGEEN 7 HEERm
subsequently to profit or loss: B
Exchange differences arising on ME BN EBRELEZERERE
translation of foreign operations (175) (679)
Total comprehensive (loss)/income HIAZRE (§518) WL A EXE
for the period (9,673) 34,259
(Loss)/Profit for the period T ATREGEAR
attributable to: (&518) #aF -
Owners of the Company KNBEB AN (9,188) 35,195
Non-controlling interests PR (310) (357)
(9,498) 34,838
Total comprehensive (loss)/income l,('FA:tFEG 2@ (5518 WA
attributable to: H
Owners of the Company $ T%E)\ (9,189) 35,070
Non-controlling interests el (484) 811)
(9,673) 34,259
Basic and diluted (loss)/earnings SREARE#HE (FE) B
per share 10 HK cents (0.17)7&ll HK cents 0.663 Ll
Details of dividends are disclosed in Note 11 to the condensed REZFBERBEN ARG S P FERERM T

consolidated interim financial statements.

OKG Technology Holdings Limited
Interim Report 2023
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Interim Condensed Consolidated Statement of Financial Position

FHARG AR S I BAK LR

At 30 September 2023 M2 -_=FHhB=+H

At At
30 September 31 March
2023 2023
RIEZ= i ——
hBA=+H =A=+—H
Note HK$’000 HK$'000
kiaE FHET FET
(Unaudited) (Audited)
(REEEZ) (15 12)
ASSETS BE
Non-current assets EREEE
Property, plant and equipment ER YA 12 10,729 14,357
Right-of-use assets FREEE 13 3,595 5,661
Intangible assets mILEE 200 200
14,524 20,218
Current assets REEE
Trade and other receivables B 5 K A EUERRR 14 70,409 54,075
Contract assets BHEE 40,395 42132
Digital assets HFEE 804,068 649,487
Financial assets at fair value BT EFAER
through profit or loss ZEREE 25,284 14,631
Amounts due from related parties FEUR BRI A R I8 1,207 4,972
Tax recoverable A ERIE 2,371 2,371
Trust bank balance held on behalf of REREFLIFH ZE55RITA
customers 31,839 226,683
Bank balances and cash RITHEBRRIRE 84,971 90,625
1,060,544 1,084,976
Total assets BEEE 1,075,068 1,105,194
EQUITY =
Capital and reserves BARKHEE
Share capital RE 7 15 26,853 26,853
Reserves G 169,512 178,701
Equity attributable to the owners of NNBEEB ANEILER
the Company 196,365 205,554
Non-controlling interests JEITRE R = 2,557 3,041
Total equity W 4A%E 198,922 208,595
LIABILITIES af&
Non-current liabilities JEREBAR
Lease liabilities HEaE 13 60 1,685
BRI ERERAERAR

“E_=FHHARE
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Interim Condensed Consolidated Statement of Financial Position

FHAMPRR S MBI R

At 30 September 2023 RZZZ=FHNB=+H

At At
30 September 31 March
2023 2023
RIEZ= i ——
hB=+H =A=+—H
Note HK$’000 HK$’000
Jiok=3 FAT FET
(Unaudited) (Audited)
(REEEZ) (& E12)

Current liabilities mEAaE
Trade and other payables B 5 R EME IR 16 80,827 76,174
Contract liabilities HHEE 3,989 59
Liabilities due to customers FENERAaE 31,839 226,683
Amounts due to former subsidiaries FET BB B A B T IE 10,641 10,641
Amount due to a related party e — 2 B B 18,305 18,087
Loans from related parties RERERZER 17 73,917 77,906
Borrowings EEN 641,094 471,560
Lease liabilities HEaE 13 3,710 4,263
Current income tax liabilities BIERFR SR EE 11,764 9,541
876,086 894,914
Total liabilities BE4%E 876,146 896,599
Total equity and liabilities Rk aEEE 1,075,068 1,105,194
Net current assets FRHEE 184,458 190,062
Total assets less current liabilites & EHAEFBRBERE 198,982 210,280

OKG Technology Holdings Limited
Interim Report 2023




Interim Condensed Consolidated Statement of Changes in Equity

I:FI Hﬁ%ﬁﬂnﬂ'ﬁl E/\ﬁ@:’i

For the six months ended 30 September 2023 BZE _Z _=Fh B =+HIE/NER
Attributable to owners of the Company
KRREEARLE
Non-
Share Share Capital Merger  Translation Accumulated controlling Total
capital premium reserve reserve reserve losses Sub-total interests equity
E[32d4
(23 BHEE EXfiE aftkE ERGE 2iEE It 4] el 3
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TEn TEn TER FER TER TERL TEn
MNote g) Note b)
(Hsta) (#3tp)
Balance at 1 Apr 2022 (Audited) WORCCEMA-DMER SR 26858 2937 7922 1 1181 (113260 162,068 4555 166623
Profit/oss) for the period Bkl (58) = - - - - 35,19 35,195 (357) 34,838
Other comprenensive loss BREMZESE
for the period = = = = (125) = (125) (454) (679
Total comprehensive income/(oss) HRZERN/ (58 88
for the period - - - - (125) 35,195 35,070 811) 34,259
Balance at 30 September 2022 RIZZZENB=TRNER
(Unaudited) (*@%V ) 26,853 239,372 7,922 1 1,056 (78,066) 197,138 3,744 200,882
Balance at 1 April 2023 (Audited) RIZZZFMA-BHEE (EER) 26,853 239372 7,922 1 1,176 (69,770) 205,554 3,041 208,59
Loss for the period BRER - - - - - (9,188 (9,189) (310) (9,498
Other comprehensive loss HREMZERR
for the period . - . - o : 0 (174) (175)
Total comprehensive loss for the period ~ #1R2 B R4A%E - - - - ) (0,188 (0,189 (484) (9673
Balance at 30 September 2023 RIZZ=ENB=TRHNEH
(Unaudited) (KEER) 26,853 239,372 7922 1 1,175 (78,958) 196,365 2,557 198,922
Notes: o=
a. The capital reserve represents the deemed capital contribution from the  a. ERREEERERAABDRREE  BREALRFN
Company’s shareholder in relation to listing expenses reimbursed to the Company BEFEN EHREZERC
in prior years.
b. The merger reserve represents the difference between the nominal value of the  b. EHEEEARADARBRENBABDRRBEFE

shares issued by the Company in exchange for the nominal value of the share

capital of its subsidiaries arising from the reorganisation in prior years.
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Interim Condensed Consolidated Statement of Cash Flows

PHIRPRGR S IRERER

For the six months ended 30 September 2023 HZEZ _Z_=Fh B =+H1E/\EA

Six months ended
30 September
BENAA=1+HLNER

2023 2022
—E=F S F
HK$’000 HK$'000
FAT FET
(Unaudited) (Unaudited)
(REEER) (RE&EZ)
Net cash generated from/(used in) operating & EEFR1S, (FiA) FHE
activities 10,012 (123,878)
Net cash used in investing activities REZHFAZRS (9,722) (3,066)
Net cash (used in)/generated from REES (FrA) /FrE3RE
financing activities (6,764) 73,644
Net decrease in cash and RERIREEEWFRL
cash equivalents (6,474) (63,300)
Effect of foreign exchange rate changes PE R E & 820 (1,529
Cash and cash equivalents BRERIREEEY
at beginning of the period 89,110 134,041
Cash and cash equivalents at end of BHRAEERIREEEY
the period 83,456 79,212

OKG Technology Holdings Limited
Interim Report 2023




Notes to the Condensed Consolidated Interim Financial Statements

G BRAR & P HAR B R MY 5E

GENERAL INFORMATION

The Company is an exempted company with limited liability
company incorporated in the Cayman Islands and its shares are
listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) with effect from 2 September
2015.
company incorporated in the Cayman Islands with limited liability

Its parent company is OKC Holdings Corporation, a

and controlled by Mr. Xu Mingxing. The address of the Company’s
registered office is Windward 3, Regatta Office Park, PO Box 1350,
Grand Cayman, KY1-1108, Cayman lIslands. The address of the
Company’s principal place of business in Hong Kong is Unit 902-
908, 9th Floor, Sino Plaza, 255-257 Gloucester Road, Causeway
Bay, Hong Kong.

The Company is an investment holding company. The Group is
principally engaged in provision of foundation, building construction
works and ancillary services, construction wastes handling services,
digital assets related businesses, technical services, and other
businesses.

The condensed consolidated interim financial statements are
presented in Hong Kong dollars (‘HK$”) which is also the functional
currency of the Company, unless otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 September 2023 have been prepared in
accordance with the Hong Kong Accounting Standard (‘HKAS”) 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (‘HKICPA”) as well as the applicable
disclosure requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”).
The condensed consolidated interim financial statements should
be read in conjunction with the Group’s audited annual financial
statements for the year ended 31 March 2023 (the “Annual
Financial Statements”).

—gE

KRBl RN HESESHMMIINER R
RRABREBRNDNEBHEXZFAERA
B (TE3Fr)) FM b B2 —HFA
B ZHEEM - HB AT AOKC Holdings
Corporation (—EIRHEE B ML
BRAR HRBARLEZES) c&AQF
BYEE == BE ik AWindward 3, Regatta
Office Park, PO Box 1350, Grand Cayman,
KY1-1108, Cayman Islands ° &= A B R & #
NEESE Mt AR/ BB ES 4T
18255-257 55 5 F1 E #5918902-903% ©

FABDRREZERAT FEBETERFE
RUME - BFRERIBKREERS 2
REVEERD BRFEERBEL K
Mo AR B HAh 22 75

BBEREI BRGS PBYBERED
NBTT (T#5T)) 251 BRNASARZ
A -

BE_Z_=—FNARA=T+THILXERNMH

BHGRaP M BREAERBEEEBEFMAR
((BERGHMAT) BHENEBEHE
Al (TEBEEHER)) 53458 AV BR
HIM R AP aE 25 E T ARA (T L RA)
Mﬁ?mE’JLﬁH})ﬁEﬁ%ﬁE—?uiﬁﬁ%0%%5)% 53
BPRMBRRERALAERBEE T =
¢:5:+—EIJLEEE’J%%§¢Z$EEZ‘?%
Hx (FEMBRER)) —HBE-

B ERERERAT
CECSERRE

27



28

Notes to the Condensed Consolidated Interim Financial Statements

Lz

3.

AR e AR AR AR MY

SIGNIFICANT ACCOUNTING
POLICIES

The condensed consolidated interim financial statements have been
prepared on the historical cost basis except for financial assets at
fair value through profit or loss which are carried at fair value.

Other than changes in accounting policies resulting from application
of new and amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the significant accounting policies used
in the preparation of condensed consolidated interim financial
statements are consistent with those described in the Annual
Financial Statements.

Application of new and amendments to
HKFRSs

In the current interim period, the Group has applied, for the first
time, the following new and amendments to HKFRSs issued by the
HKICPA which are mandatory and effective for the annual period
beginning on or after 1 April 2023 for the preparation of the Group’s
condensed consolidated interim financial statements:
HKFRS 17 Insurance contracts and the related
Amendments
Amendments to
HKAS 1 and HKFRS
Practice Statement 2

Disclosure of Accounting Policies

Amendments to Definition of Accounting Estimates

HKAS 8
Amendments to Deferred Tax related to Assets and
HKAS 12 Liabilities arising from a Single

Transaction
International Tax Reform — Pillar Two
Model Rules

Amendments to
HKAS 12

The application of the new and amendments to HKFRSs in the
current period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

OKG Technology Holdings Limited
Interim Report 2023
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Notes to the Condensed Consolidated Interim Financial Statements

4. FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS

4.1

4.2

4.3

Financial risk factors

The Group’s activities exposed it to a variety of financial risks:
market risk, credit risk and liquidity risk.

The condensed consolidated interim financial statements
do not include all financial risk management information and
disclosures required in the Annual Financial Statements,
and should be read in conjunction with the Annual Financial
Statements.

There have been no changes in the risk management policies
since year end.

Liquidity risk

Compared to the year end, there have been no material
changes to the policies and practices for the Group’s liquidity
and funding risks management as described in the Annual
Financial Statements.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair value as at 30 September 2023 and 31 March
2023 by level of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised into three
levels within a fair value hierarchy as follows:

° Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

° Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

FERRAR & R AR TR AR M 5E

4. MEZERAKERREMIA

4.1

4.2

4.3

MEREER

FEBZEHCHAZSEBHHER
% HIBAR - EERRKASES
B o

BRGAETHMBRETBERE
EMBREAMBZIMBEVHRERE
BENKKEEE I EEFER
BmRA—HEE-

3 4 LA B B X S T ]
28
MENE £ AR

HERBL FEMBRERMAALER
EENABHESRESTAREER

REBHIL EEANES)
AT EfEH

TRESFEATFEZ HERMTA
BAMEBNESR 2RI =
FANB=Z+HERZZEZ=F=A
=Et+—HAEERATETENE
MTE - BRABAKBELAFES
BADEAWMT = EELR

s ARBEERNEEIARTHSEH
WE CREREEB) B -

s BRE—MBAPEENRENE
ENBENEE WER) HE
2 BERTEY) TBRENEA
AR (B2 ©

s WHRKREIHEENTHHE
EENEENEBNEARE
EIFaREEARE =
R

B ESERERAS
CECSERRE

29



Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & AR AR R M =

4. FINANCIAL RISK MANAGEMENT 4. BBERAKEERREMTIA
AND FINANCIAL INSTRUMENTS (48)
(CONTINUED)
4.3 Fair value estimation (continued) 4.3 AFEMGE @
Financial assets and liabilities EREERAER
Level 1 Level 2 Level 3 Total
F—1R B EEY izt
HK$’000 HK$'000 HK$°000 HK$’'000
TAERT FT#ER TET TAET
As at 30 September 2023 RZEZ=ZFHRB=+H
(Unaudited) (REB%)
Financial assets at fair value BATEFABZNEREE
through profit or loss
- Listed equity securities - tmRARS 1,068 - - 1,068
- Life insurance policy - AERE - - 2,708 2,708
- Wealth management products  — 1281 & - 4,850 - 4,850
- Unlisted warrants —F LRk EE - - 3,582 3,582
- Unlisted investment fund —JFLTREES - 9,611 3,465 13,076
1,068 14,461 9,755 25,284
Level 1 Level 2 Level 3 Total
F—R E8H B st
HK$'000 HK$'000 HK$'000 HK$'000
FET TAET FTET FET
As at 31 March 2023 RIZEZ=F=A=1+—-H
(Audited) (fx2=1)
Financial assets at fair value BATEHABENEHEE
through profit or loss
— Listed equity securities —tmREES 1,465 - - 1,465
- Life insurance policy - A\ERE - - 2,710 2,710
- Wealth management products —I28E R - 5,155 - 5,155
~ Unlisted warrants —JELmRREE - - 2,329 2,329
~ Unlisted investment fund —-JFLHREES - - 2,972 2,972
1,465 5,155 8,011 14,631

30 OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

FERRAR & R AR TR AR M 5E

4. FINANCIAL RISK MANAGEMENT 4. BBERAMEERREMTIA
AND FINANCIAL INSTRUMENTS (&)
(CONTINUED)

4.3 Fair value estimation (continued) 4.3 AFEGE @)

Financial assets and liabilities (continued)

The fair value of the life insurance policy is determined based
on the cash value of the life insurance policy which is not an
observable input. Management estimates the fair value based
on the latest information of the life insurance policy provided
by the insurance company.

The fair value of the wealth management products is
determined based on the quoted prices from the relevant
banks.

The fair value of the unlisted warrants is determined based
on the Black-Scholes model. The significant unobservable
inputs mainly include risk free rate of 4.81% (31 March
2023: 4.75%) (reference to US Treasury curve) and expected
volatility of range from 45.27% (31 March 2023: 43.96%)
(reference to comparable listed companies). The fair value
increases with the increase in the risk free rate or expected
volatility.

The fair value of financial instruments traded in active markets
is based on quoted market prices at the end of the reporting
period. A market is regarded as active if quoted prices are
readily and regularly available from an exchange, dealer,
broker, industry group, pricing service, or regulatory agency,
and those prices represent actual and regularly occurring
market transactions on an arm’s length basis. The quoted
market price used for financial assets held by the Group is
the current bid price. These instruments are included in level
1. Instruments included in level 1 comprise primarily equity
investments listed in Hong Kong and US Stock market
classified as trading securities.

The fair value of the unlisted investment fund is determined
based on the net asset value of the investment fund.

THMEERER (@)

ABRBZRAFEDENRASRE
REEE LIFTERRABR =
EoBERETENRERQBFTIRM
ZASREZEMERGE AT(E.

BMERZAFTEDERERIRT
ZREEE-

FLTRREREZAFELENRR
NE-—HEHEAEE -EARA
BREASEEIZEAERERRAE
481% (ZE-_=ZF=H=+—H:
4.75%) (82 % 3 5 & W = 2 i
) RTEHREBN F45.27% (ZF
T=HF=ZA=+—H :43.96%) (&
SEDELR EHARE) - AT ERE
= R e N Z o TR AR IR IS N F g a0

REBRNSEEZEMIAZAYF
EBENERBREMNRZTHRES
Ho-HMzZREBIESREHRMER
SFF-EHEE KL -TEERT
ERBREERB MZSERK
MERLRERRATRRETZS
BR5 ZhiBAERRRE - AEH
RHAEZEMEEMERAZTSRE
ARRTEAB-ZFLAESAE—
MoFAB—HBHNIAETESERN
EEREERETSE LHOER/R
BHENRARE -

FETREES 2 ATFENRER
BESCEEFEEE-

BRI ERZERARAR
“E_=FHHARE

31



32

Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R AR e R M 5E

4. FINANCIAL RISK MANAGEMENT

AND FINANCIAL INSTRUMENTS
(CONTINUED)

4.3 Fair value estimation (continued)

Financial assets and liabilities (continued)

The following table presents the changes in level 3 items for

4,

MERREEREMIA

(R)

4.3 AFELE (@)

THMEERAR (@

the Period:
30 September
2023
ZE=HF
AB=+H
HK$’000
FET
Opening balance A4S ER 8,011
Purchases during the Period HREE 470
Net fair value change FATEEZS 1,274
Closing balance (Unaudited) HAREE R REEIZ) 9,755
There were no transfers between levels during the Period. HARER BT mELER.
The directors of the Company consider that the carrying KRB EEDRANPAERALREH
amounts of financial assets and financial liabilities recorded BRRREENREHENATEZ
at amortised cost in the interim condensed consolidated THEEREMEBEZREERRE
statement of financial position approximate their fair value. NFERE
& &
5. CRITICAL ACCOUNTING ESTIMATES 5. EAE&H &t B HlkER

AND JUDGEMENTS

In preparing these condensed consolidated interim financial
statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing the condensed consolidated interim financial
statements, the critical accounting estimates and judgements
applied are consistent with those described in the Annual Financial
Statements.

OKG Technology Holdings Limited
Interim Report 2023
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Notes to the Condensed Consolidated Interim Financial Statements

FERRAR & R AR TR AR M 5E

6. REVENUE, OTHER INCOME, GAINS 6. Ygzz~ HthUt A U zz R

AND LOSSES AND SEGMENT BHERSEEE
INFORMATION

Revenue and other income, gains and losses recognised during the 5 HA PO 50 B UK 2 Ry ELA U ~ Wi ER R S
Period are as follows: BT

Six months ended
30 September
BEAB=1+HLERER

2023 2022
ZEZ=F B —
HK$’000 HK$’'000
FAET FET
(Unaudited) (Unaudited)
(RIZEZ) (RE&EZ)
Revenue Y &
Foundation, building construction works HENEFERTIREAEERDS
and ancillary services 89,862 84,722
Construction wastes handling services REEYRIERTS 44 1,673
Technical services R T AR 7% 2,241 23,079
Trust and custody services Bt REERE 989 1,745
Revenue from contracts with customers KBEZEE &40k 93,136 111,219
Trading in digital assets and net fair value HFEERFRBTEEATEE
change on digital assets EpEEE 30,753 71,367
Interest income from lending business IGEESLITEETIISEI N 93 837
Rental income from lease of machinery ME#BEENHESUA 56 118
Fair value change on investments HAKE AT EES
in securities (392) (1,367)
123,646 182,174
Other income, gains and losses HA ~ kA58
Interest income B WA 265 51
Distribution and interest income from financial 2K % A EFABZZ SMEE
assets at fair value through profit or loss B2k B S WA 217 =
Losses on disposal of property, HEYE BEKRREZEBR
plant and equipment (10) -
Government grants B 5L 29 1,843
Net gains/(losses) on change in fair value of AT (EF ABE Z SRIEE
financial assets at fair value through REEZEWE S (518 58
profit or loss 1,360 (455)
Others Hith 112 320
1,973 1,759
BRI ERERAERAR
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Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R AR e R M 5E

6. REVENUE, OTHER INCOME, GAINS 6.
AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Disaggregation of revenue from contracts
with customers

Six months ended
30 September
BEAA=THLEREAR

2023 2022
—EB=F =
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(KRR E®Z) (R ERZ)
Type of services BRFEEEEY
Foundation, building construction works WENEFRETEMECERY
and ancillary services 89,862 84,722
Construction wastes handling services BB R IEARTS 44 1,673
Technical services R AT AR 2,241 23,079
Trust and custody services EEERFEE R 989 1,745
93,136 111,219
Timing of revenue recognition Ut 5 o2 BF
Over time ekl 93,136 111,219

Segment information

Management has determined the operating segments based on the
reports reviewed by the directors, and the chief operating decision-
maker (the “CODM"), that are used to make strategic decisions.
The directors consider the business from a product/service
perspective. Principal activities of the segments are as follows:

(@  Foundation, building construction works and ancillary
services: Provision of site formation works, excavation
and lateral support works, piling construction, pile caps
or footing construction and reinforced concrete structure
works, building construction works and ancillary services
mainly included hoarding and demolition works and lease of
machinery;

OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

6. REVENUE, OTHER INCOME, GAINS

AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Segment information (continued)

(o) Construction wastes handling services: Provision of
management and operation of public fill reception facilities,
including public fill banks and temporary construction waste
sorting facilities, for construction and demolition materials;

(c) Digital assets related businesses: Provision of 1) proprietary
trading in digital assets; and 2) trust and custody services;

(d)  Technical services: Provision of the Group’s on-chain
anti-money laundering solution (Onchain AML), on-chain
monitoring solution (Chaintelligence), APl (Application
Programming Interface) and other |.T. development services;
and;

(e)  Other businesses: 1) investment in securities; and 2) lending
business which includes the Group’s money lending business
carried out in Hong Kong.

Segment revenue is measured in a manner consistent with that in
the interim condensed consolidated statement of profit or loss and
other comprehensive income.

The CODM assesses the performance of the operating segments
based on a measure of segment results. Unallocated income,
unallocated corporate expenses, finance costs and income tax
expenses are not included in segment results.

Segment assets mainly consist of current assets and non-current
assets as disclosed in the interim condensed consolidated
statement of financial position except unallocated bank balances
and cash and other unallocated assets.

Segment liabilities mainly consist of current liabilities and non-
current liabilities as disclosed in the interim condensed consolidated
statement of financial position except current income tax liabilities,
amounts due to former subsidiaries, amount due to a related party,
loans from related parties and other unallocated liabilities.

FERRAR & R AR TR AR M 5E

DEPER (&)

() BEREBYERIERT @ EREHEBERE
BRI 89 AT EHE R
BREATRIENEKREREREY D
BN ;
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BIRS ; & 2) EEREERE

(o) MART @ REEEEAE LR
EERTEE (B E ROk 88 LR
fRRTT 2R (38 _ERER) ~ APIHEC(API)
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) HM=H )REFEF ;) &) WEE
BoHPEREAERREBREN
G S

DEWERNFES N AR HABRESRD
REMEENGRNOtERN e

TERERRERBE D BEENET

Té**‘ EDHRF - RDEWAKRDE
A RIS BB R A K PTIS M B S I AR 5
ADEBEAE

DEEET B UETHBRERSMHER
KAREBNRBEERIFABEE R
DEIRITHEFRIBE REMKDECEER
fhe

NMERERAEPHERESH BRI
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6. REVENUE, OTHER INCOME, GAINS 6. Uyzi+ HAthU A « Wz B
= =52\ ==
AND LOSSES AND SEGMENT BHERABEN (&
INFORMATION (CONTINUED)
Segment information (continued) DEEN (B)
Foundation,
building
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services businesses services businesses Total
MEEF
BEIRER BEEYN YFEE
BER® RIEMR eSS R AR Hith# ot
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTER FTER TER TER TER TER
Period ended 30 September 2023 HZ_Z_=&£HF=+1H
(Unaudited) LHHAR (REER)
Revenue 6
External revenue SMER U 2R 89,918 44 31,742 2,241 (299) 123,646
Cost of sales HEME (79,453) (1) (8,774) (1,166) (93) (89,487)
Reversal of impairment on financial ~ £HBERENBE
assets and contract assets HEED 6,000 - 151 3 224 6,378
Segment results DEEE 16,465 43 23,119 1,078 (168) 40,537
Unallocated income, gains and losses &3 ECUIA ~ Ui K &548 1,973
Unallocated corporate expenses RPEAREY (47,835)
Finance costs MERA (1,949)
Loss before income tax BRETSRAIEER (7,274)
Income tax expenses gtz (2,224)
Loss for the period HNER (9,498)
Other profit and loss disclosures: Hiiaf REBERE .
Depreciation of property, ME- -BERRENE
plant and equipment 842 1,754 845 426 18 3,885
Depreciation of right-of-use assets ~ EFREEEITE 286 - 811 168 786 2,051
1,128 1,754 1,656 594 804 5,936
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[HLES=
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6. REVENUE, OTHER INCOME, GAINS 6. Uyzi+ HAtU A - Wz B
— =52 e ==
AND LOSSES AND SEGMENT BlERAEBEN (@)
INFORMATION (CONTINUED)
Segment information (continued) DEEN (B)
Foundation,
building
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services  businesses services businesses Total
MEEF
BHEIER BEEN YFEE
B ERRH R IEART il B iR Hith 25 5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FERT FTERT FERT FERT FERT FTERT
At 30 September 2023 (Unaudited) R-Z-=FhA=+H
(RIEE%)
Segment assets NEEE 103,928 14,499 888,585 36,483 15,424 1,058,919
Unallocated assets ROBEEE 16,149
Total assets BEEME 1,075,068
Additions to non-current assets: FERBEELM
Segment assets NHBEE 197 - 118 - - 315
Segment liabilities =t 62,812 10,628 683,312 2,141 1,521 760,414
Unallocated liabiliies KREa’E 1,105
Amounts due to former subsidiaries  FE{T— B BA T FIE 10,641
Amount due to a related party e —RE A8 18,305
Loans from related parties REBERZER 73,917
Current income tax liabilities BVERFEREaRE 11,764
Total liabilities BERE 876,146
BRI BRI AIRATR
T =FHHRE
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6. REVENUE, OTHER INCOME, GAINS

AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Segment information (continued) DEEN (B)
Foundation,
building
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services businesses services businesses Total
HMEEF
BEIRK BEEY HTEE
EERH R IR TEEER Bl iR T HAhT 485t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FERT FERT FTERT FTERT FTET FTERT
Period ended 30 September 2022 HZE_Z_"&£AB=+H
(Unaudited) LHHAR (REER)
Revenue iz
External revenue ShERU ER 84,840 1,673 73,112 23,079 (530) 182,174
Cost of sales HERE (58,729) (2,899) (25,272) (8,384) (216) (95,494)
Reversal of impairment/(Impairment
losses) on financial assets ERMEBERGNERE
and contract assets RE#R/ (RESH) 140 187 - (1,031) (719) (1,429)
Segment results DEEE 26,257 (1,039) 47,840 13,664 (1,465) 85,257
Unallocated income, gains and losses DB U « Wiz R E5 12 1,759
Unallocated corporate expenses RPEAIRY (42,178)
Finance costs BMEME (2,940)
Profit before income tax BRETEMATER 41,898
Income tax expenses Prigitfx (7,060)
Profit for the period byl 34,838
Other profit and loss disclosures: Hittaf REBEE
Depreciation of property, ME -BERRETE
plant and equipment 831 1,793 153 450 16 3,243
Depreciation of right-of-use assets ~ ERESENE 286 - 811 266 786 2,149
Amortisation of intangible assets B EE#HE - - - 2,043 - 2,043
1,117 1,793 964 2,759 802 7,435
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6. REVENUE, OTHER INCOME, GAINS 6. Uyzi+ HAtU A - Wz B
AND LOSSES AND SEGMENT BERAEHEE (&
INFORMATION (CONTINUED)

Segment information (continued) DEEN (B)
Foundation,
building
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services businesses services businesses Total
MEBF
BETER BEEN YFEE
B ERH RIERY TEEER B iRT HAZET 4ozt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FERT FTERT FERT FERT FERT FTERT
At 31 March 2023 (Audited) R-B-=#£=A=+-H
(&%)
Segment assets NEEE 83,578 16,124 930,097 37,797 17,617 1,085,213
Unallocated assets KOEEE 19,081
Total assets BERE 1,105,194
Additions to non-current assets: FERBEELM
Segment assets DYEE - - 4,606 = = 4,606
Segment liabilities DEEE 44,155 6,933 721,944 2,504 2,414 777,950
Unallocated liabilties Kok &E 2,474
Amounts due to former subsidiaries ~ FE{T—REBTH B A BIFIE 10,641
Amount due to a related party N —REE A A 18,087
Loans from related parties REBERZER 77,906
Current income tax liabilities EEAFSRER 9,541
Total liabilties BERE 896,599
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Notes to the Condensed Consolidated Interim Financial Statements
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REVENUE, OTHER INCOME, GAINS 6.

AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Geographical information

Information about the Group’s revenue from external customers
is presented based on the geographical location of operation as
follows:

HE R

AEEZINDEP W@ BRI EEMIE
UEZ25WTF :

Six months period ended
30 September
BEAA=THLENEAEE

2023 2022
—E=F = =S
(Unaudited) (Unaudited)
(REEER) (R EZ)
HK$’000 HK$’000
FAT FAT
The People’s Republic of China (The “PRC”) H#E A RHAE (ThE)) 1,946 15,880
Hong Kong 58 121,700 166,294
123,646 182,174

Information about the Group’s non-current assets (excluding
deferred tax assets) is presented based on the geographical
location of the assets:

REBZIERBEE (BEREBERIN
ERLREEMBEUERY !

At At

30 September 31 March

2023 2023

B N

ZEZ=HE TECE

hA=+H =B=+—H

(Unaudited) (Audited)

(REER) (&)

HK$’000 HK$’000

TF#ET FHT

The PRC s 1,060 1,756
Hong Kong 58 13,464 18,462
14,524 20,218

OKG Technology Holdings Limited
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FINANCE COSTS

FERRAR & R AR TR AR M 5E

RRE R4

Six months ended
30 September
BENABA=1THLAEA

2023 2022

—EZ= . = ——
HK$’000 HK$'000
FAET FHET
(Unaudited) (Unaudited)
(REREZ) CRE&EERZ)
Interest on lease liabilities HEaEME 65 142
Interest on loans from related parties KEREAZERZHE 1,861 2,275
Interest on loan from a shareholder RE—LREZEMZHE - 523
Others Hh 23 =
1,949 2,940

(LOSS)/PROFIT BEFORE INCOME
TAX

(Loss)/profit before income tax has been arrived at after charging/
(crediting) the following:

BRERISIRAY (B54R) im#

PREFISIRAD (B548) amA|7h30kR . (R)
FEEZBER

Six months ended
30 September
BEEAB=1+HL~ER

2023 2022

HK$’000 HK$'000

FAERT FAET

(Unaudited) (Unaudited)

(REERZ) (R EZ)

Depreciation of property, plant and equipment #12£ ~ ik = K R T & 3,885 3,243

Depreciation of right-of-use assets FREEEINE 2,051 2,149

Amortisation of intangible assets B EESE - 2,043

Leasing expenses HEMZ 721 658
Staff costs, including directors’ emoluments 2 T4 > GB1EE Eii %

— salaries and allowances — ¥ B2 Ak 34,527 55,281

— retirement scheme contributions —BIRET B 2,871 899

(Reversal of impairment)/Impairment losses on &Rl EE RSN BEZ

financial assets and contract assets CREER) REEE (6,378) 1,423

BRI ERERAERAR

“ET=FRARE
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L=

FREARA FS R AR EE

9. INCOME TAX EXPENSES

Hong Kong profits tax has been provided at the rate of 16.5% on
the estimated assessable profit arising in or derived from Hong
Kong for both Periods.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of
the EIT Law, the tax rate of the PRC subsidiaries is 25% for both
Periods, except for a PRC subsidiary which was recognised as High
and New Technology Enterprise and is eligible to a preferential tax
rate of 15% with the expiry date on 31 December 2023.

Taxation arising in other jurisdictions is calculated at the rates
prevailing in the relevant jurisdictions.

9. FR1g

32

PRERBR S8 EREERELS
SRR EEANMSHERR G iR =
16.5%5T 1R B ©

BEPEARAMBEEEMRERE (RE
FRiGIE)) REXEFRBRABREM >
Bl E A B mEHE AR RE25%
—HERR AR EENTENE A
BRI HEBERER15%NEEREF
MHE—Z_=F+_FB=+—QH-

REMBE# & ELRNRIERER T A%
ERRITREFHE

Six months ended
30 September
BEABA=1THLAEA

2023 2022
—E=F =
HK$’000 HK$'000
FAERT FAET
(Unaudited) (Unaudited)
(REEER) CRE&ERZ)
Hong Kong profits tax HENEMR
Current income tax BPEAPRISAR 2,224 7,060
Income tax expenses Fri8fmsz 2,224 7,060
= 4=
10. (LOSS)/EARNINGS PER SHARE 10. i (B548) & F
(a) Basic (loss)/earnings per share (a) ESREZR FE) B
The calculation of basic (loss)/earnings per share is based SRER (BB /BATREBEAR
on the loss attributable to the owners of the Company Sl A AFE(LE 18 499,188,00078 7T
of approximately HK$9,188,000 (unaudited) (2022: profit (R&EIZ) (CTE__F . A17
attributable to owners of the Company of approximately B AEISEFIA35,195,00058 7T)
HK$35,195,000) and the weighted average of approximately REABEETEBRR 2 MEFHE
5,370,510,000 ordinary shares (unaudited) (2022: #95,370,5610,000/% CR&&ER) (ZF
approximately 5,370,510,000 ordinary shares) in issue during T4 1 #95,370,510,0008% @A)
the Period. 8o
(b) Diluted (loss)/earnings per share (b) Ei#E &E) B
For the six months period ended 30 September 2023 and HRBE_Z_=4x_FT__

2022, the diluted (loss)/earnings per share is equal to the
basic (loss)/earnings per share as there was no dilutive
potential ordinary share in issue during the six months ended
30 September 2023 and 2022.

OKG Technology Holdings Limited
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FERRAR & R AR TR AR M 5E

11. DIVIDENDS 11. I8 8
BHE_Z_=—FAB=+HILEARER K
AFTERKNAETREGMES BE_E
ZZFEAR=+HISNER ) o

No dividend has been paid or declared by the Company for the six
months ended 30 September 2023 (For the six months ended 30
September 2022: Nil).

12. PROPERTY, PLANT AND

12. 9% - BE K=k

EQUIPMENT
Property,
plant and
equipment
ME--BE
K&t
HK$'000
FHET
Six months ended 30 September 2023 BE-ZE-=-FhAA=+HILNER
(Unaudited) (CRRER)
Net book value IREVFE
Opening amount at 1 April 2023 RIEZ=FNA—BNBTEEE 14,357
Additions RE 315
Disposal HE (10)
Depreciation e (3,885)
Exchange realignment, net PE R FEE (48)
Closing amount at 30 September 2023 R-ZEZ=FhB=+HWIAKXEE 10,729
Six months ended 30 September 2022 BE_EZ--FhABA=+HLNKER
(Unaudited) (RESERZ)
Net book value IREFE
Opening amount at 1 April 2022 MRIEZZHFMOA—BNBATERE 17,072
Additions wRE 3,919
Depreciation e (3,243)
Exchange realignment, net fE TR 5 (241)
Closing amount at 30 September 2022 RIEZZHFAA=ZTHWEREE 17,507
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R RRAR & R AR e R M 5E

13. RIGHT-OF-USE ASSETS/LEASE
LIABILITIES

The Group obtains rights to control the use of certain premises
for a period of time through lease arrangements. During the both
Periods, there are no additions to the right-of-use assets.

14. TRADE AND OTHER RECEIVABLES

13. EREEE HEAR

AEFZBEE ZBERSIN KR EFEIES
ATYMERERBZEN -IKMEHREA 5
BAREGRRBEE-

14. 8 B R Hth EULARTR

At At
30 September 31 March
2023 2023
RIBZI=H RKRIZI=F
hB=+8H =B=+—H
HK$’000 HK$’000
FAERT FAET
(Unaudited) (Audited)
(REEER) (f&E1Z)
Trade receivables (Note a) B EWER™R (Bata) 38,019 23,120
Less: Provision for impairment losses W OREREEEE (8,439) (7,711)
29,580 15,409
Loan receivables (Note b) FEWE R (Ht5ED) 27,921 28,194
Less: Provision for impairment losses B OREEEEE (16,951) (17,046)
10,970 11,148

Other receivables, deposits and prepayment E fhFEUR IR = ~ &% KR FB(I 1B
(Note ¢) (Hiztc) 29,859 27,518
70,409 54,075
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FERRAR & R AR TR AR M 5E

14. TRADE AND OTHER RECEIVABLES

(CONTINUED)

Notes:

(@) The ageing analysis of the trade receivables based on the date of payment
certificate issued by customers or invoice date is as follows:

Hiaz -

@ ERERHAZAME

14. 8 5 R H Mt EUARTR (B)

HAREREH

W E 7 EUBRRAVERES AT A0 T

At At

30 September 31 March

2023 2023

WIEZ= RIBZ=%

hBA=+H =A=+—8

HK$’000 HK$’000

FET FHET

(Unaudited) (Audited)

(KRBT (B&EZ)

0-30 days 0Z30H 3,166 1,903
31-60 days 31E60H 14,422 {8573
61-90 days 61%E90H 8,513 15
Over 90 days #B3iB90R 11,918 7,629
38,019 23,120

(o) The Group’s loan receivables arise from the money lending business. (o) AEBZERETREBMEES - EWRER

The loan receivables are mainly secured by personal guarantee. The loan
receivables of approximately HK$16,690,000 (unaudited) (31 March 2023:
approximately HK$19,211,000) are not overdue based on contractual

maturity date as at 30 September 2023.

() As at 30 September 2023, the gross amount of other receivables was
approximately HK$12,603,000 (unaudited) (31 March 2023: approximately
HK$12,308,000) and the provision for the impairment loss was
approximately HK$904,000 (unaudited) (31 March 2023: approximately

HK$929,000).

15. SHARE CAPITAL

FEHREABRRER EREGOEE &
W E#16,690,0008 7T REER) (CF
—=&=A=4—0H:#19,211,000&7T) i*
CEC=FAR=+HLKRE

© RISEZ=ZFNAA=+H > HthEUWER
4%B49712,603,000/8 7T CRE&EZ) (ZF
—=#=B=+—8 : £12,308,000# )

T R (8518 B 49 904,000 7T RS 2 1%)

T =HF£=A=+—H : £929,0007

7o) ©

15. Bg 7S

Number of Share
shares capital
R EE [
HK$'000
FET
Authorised: ETE -
At 1 April 2022, 31 March 2023, R _FMA—H-~
1 April 2023 and 30 September 2023 “EZF=ZA=Z+—8"
(unaudited), ordinary shares of “E-FUB—HK
HK$0.005 each —E=FhB=+H
CRE&EER) » BREE0.005% 7T
ZEBR 20,000,000,000 100,000
Issued and fully paid: BEITREE
At 1 April 2022, 31 March 2023, AZE - "HFA—H~
1 April 2023 and 30 September 2023 —E_=F=B=+—H"
(unaudited) “ET-FUA—HK
“E2Z=FAA=+H
CREE&ER) 5,370,510,000 26,853
BRI BRI AIRATR

“E_=FHHARE
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16. TRADE AND OTHER PAYABLES

17.

OKG Technology Holdings Limited

16. & 5 R H fth & {4 AR R

At At
30 September 31 March
2023 2023
RZEZ= N_E =
AB=+H =BA=+—H
HK$’000 HK$'000
FAT FAT
(Unaudited) (Audited)
(KRR EZ) (REI1Z)
Trade payables B2 REARNR 65,997 47,647
Accruals and other payables fEST R BT =R IB 14,830 28,527
80,827 76,174
Note:
The ageing analysis of trade payables based on the invoice date is as follows: RIFZZHENE S EFIRTURR DT ©
At At
30 September 31 March
2023 2023
RZBZ=F RIEZ=%
hA=+H =BA=+—8
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(R8T (&)
0-30 days 0ZE30H 26,086 22,964
31-60 days 31E60H 3,990 864
61-90 days 61F90H 4,381 1,987
Over 90 days BiBo0H 31,540 21,832
65,997 47,647

LOANS FROM RELATED PARTIES

At 30 September 2023, included in loans from related parties are
a principal portion of approximately HK$72,607,000 (unaudited)
(81 March 2023: approximately HK$76,512,000) which were
unsecured, interest bearing at 5% per annum and an interest
portion of approximately HK$1,310,000 (unaudited) (31 March
2023: approximately HK$1,394,000). The loans are subject to
review at any time and to the lender’s overriding right of withdrawal
and immediate repayment on demand. The related parties are
companies controlled by the directors of certain subsidiaries of the

Company.

Interim Report 2023
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17. REBREFZEM

FNBE=1tH kEEEFZ
BEERR - REMNES%FTEZEE
472,607,000 75 (Gk
—_=F=RA=+—H
R #) B E5491,310,00058 70 Gk & E %)
F#=HA=+—8
HBIT) BN ERTEDT  FIEEHH
CEREERPEERZ
ReZEHMEAABARATETHEAT
ZEEFFEHNAT

wE'Z CF

: #976,512,0003 70)

. #91,394,000
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18. RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control,
jointly control or exert significant influence over the other party
in making financial or operational decisions. Parties are also
considered to be related if they are subject to common control or
joint control. Related parties may be individuals or other entities.

(@  In addition to those disclosed elsewhere in these condensed
consolidated interim financial statements, the Group entered
into the following significant transaction with its related party
in the ordinary course of business during the Period:

FERRAR & R AR TR AR M 5E

18.FAEA X5

BED BAEFRENES BoEs ST
TER I B RS E AR REHEM A TEE

TENAL IR H B S S5
BIER TFRRARES -RAES A 218
ASEMER -

(@) FFRFERLGTTHEYHRERAEAM
BOFMTMEEI RERRBANE
HEXRBBRETEARBELETU
TERRS :

Six months ended
30 September
BENAA=1THLAEAR

2023 2022
—EB=F —EF
HK$’000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(RIBBIZ) CRIE&ER)
Companies controlled by controlling KN B R R FTIER 2 A F)
shareholder of the Company
— Transaction fee expense charged by —Aux Cayes FinTech Co. Ltd.
Aux Cayes FinTech Co. Ltd. (Note (j) Wz XA ERZ (HaH))) 739 =
- Trust and custody services income from — & BLi Canal Holdings Limited
Li Canal Holdings Limited (Note (ii)) 2 M ERB WA
(Hiz#ai) 207 =
Controlling shareholder of the Company ~ ZsA B EE B
— Interest on loan from OKC Holdings — 2R BOKC Holdings
Corporation (Note (iii)) CorporationZ E& 2 #] B
(B 52 (i) - 523

Notes:

0] Became a fellow subsidiary of the Group since 31 December
2022.

(ii) Became a fellow subsidiary of the Group since 19 August 2022.

(iii) The loan agreement was at the rate of 2% per annum for the six
months ended 30 September 2022. As at 30 September 2023,
the loan is unsecured, non-interest bearing and repayable on
demand.

st -

0] BB _H#+_A=+—HEm®
AREEZRRKMBAT

(i) B ZFNA+thHERAE
EBZERMBAT

(il BE_Z_FNAA=+HILERE
B BRBERENF2%:T1L o Z
Z_=FAB=+H EXRAEIL
R ERBRERER

BRI ERZERARAR
“E_=FHHARE
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R RRAR & AR AR R M =

18. RELATED PARTY TRANSACTIONS 18. FIE S X5 (48)

(CONTINUED)

(b)  Key management compensation:

b)) FEEBEEASIRN:

Six months ended
30 September
BEENABA=1THLAEA

2023 2022
—EZ= TETTF
HK$’000 HK$'000
F#ET FHT
(Unaudited) (Unaudited)

(REEZ) (RIEEZ)

Salaries and allowances e SRR
Retirement scheme contributions RORETEHRR

3,584 3,330
112 95
3,696 3,425

19. CONTINGENT LIABILITIES 19. Y RAE (A

The Group, in the ordinary course of its business, is involved
in various claims, suits, investigations, and legal proceedings
that arise from time to time. Although the Group does not
expect that the outcome in any of these legal proceedings,
individually or collectively, will have a material adverse effect on
its financial position or results of operations, litigation is inherently
unpredictable. Therefore, the Group could incur judgements or
enter into settlements of claims that could adversely affect its
operating results or cash flows in a particular period.
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