Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibilities for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this announcement.
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Voluntary Announcement
The First Increase in H Shares of the Company by the Controlling Shareholder and
its Concert Party

Reference is made to the announcement of China Petroleum & Chemical Corporation (the “Company”)
dated 10 November 2023. Due to confidence in the Company’s development prospects, the controlling
shareholder of the Company, China Petrochemical Corporation, plans to increase its shareholdings of A
shares and H shares of the Company within 12 months since 11 November 2023 by itself and its wholly-
owned subsidiary with an amount of not less than RMB 1 billion (inclusive) and not more than RMB 2
billion (inclusive) (the “Shareholding Increase Plan”). China Petrochemical Corporation has increased
its shareholdings of A shares of the Company on 6 December 2023 for the first time.

The Company received a notice from China Petrochemical Corporation that, on 18 December 2023,
China Petrochemical Corporation increased its shareholdings by 25,500,000 H shares of the Company
through its overseas wholly-owned subsidiary in the secondary market for the first time with the amount
of HKD 99,709,660 (exclusive of taxes), representing approximately 0.02% of the total issued shares of
the Company.

China Petrochemical Corporation will continue to increase its shareholdings in the Company when
appropriate based on the Shareholding Increase Plan. In accordance with the relevant regulations, the
Company will pay attention to China Petrochemical Corporation’s increase in its shareholdings in the

Company and fulfill its information disclosure obligation in a timely manner.
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