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INTRODUCTION

Reference is made to the announcements of the Company dated 5 May 2023 and 28 July
2023 (“Announcements”) and the circular of the Company dated 30 June 2023 (“Circular™),
in which the Company entered into the Call Option Agreement with Green Esteel pursuant
to which Green Esteel has granted the Call Option to the Company. The Call Option is
exercisable in whole or in parts at any time during the Exercise Period at the Option Price.
Unless otherwise specified in this announcement, capitalised terms used herein shall have
the same meanings as those defined in the Announcements and the Circular.

The grant of the Call Option had been duly passed by independent shareholders of the
Company at the special general meeting on 28 July 2023.

EXERCISE OF THE CALL OPTION

Pursuant to the Call Option Agreement, the Company was granted the Call Option to
subscribe for up to 120,000,000 ordinary shares of Green Esteel during the Exercise Period.

The Board is pleased to announce that on 17 December 2023, the Company exercised
the Call Option by giving notice to Green Esteel. The exercise of the Call Option entitles
the Company to subscribe for 120,000,000 ordinary shares of Green Esteel at the exercise
price of US$1.00 per Option Share for an aggregate consideration of US$120,000,000. The
consideration will be funded from internal resources of the Group.
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