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HHGSENEMEE KSR
Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HE_Z-_=FNA=1THLI/MEA For the six months ended 30 September 2023

BEAA=1+HIEAEAR
For the six months ended
30 September

—E-= —_F—_—
2023 2022
et F#&T T
Notes HK$'000 HK$'000
(REBEZR) (REEFEZ)
(Unaudited) (Unaudited)
(&E75)
(Restated)
BEREXEK CONTINUING OPERATIONS
Was Revenue 6 274,659 268,047
SHE R Cost of sales (262,545) (256,474)
E7 Gross profit 12,114 11,573
EUA K Yzssk (B518)/F%8  Other income and gains or (losses),
net (191) 793
WEMENAE(EER) /WS Fair value (loss)/gain on investment
properties (403) 4,088
BRARTAEZ A EEE%E Fair value loss on equity
instruments, net (126) (55)
HERDHEAY Selling and distribution expenses (2,423) (2,396)
TB R E MR Administrative and other expenses (22,730) (14,871)
B R AR Finance costs 7 (4,789) (23,043)
BB RTS8 LOSS BEFORE TAX 8 (18,548) (23,911)
FriSfiA X Income tax expense 9 (4,663) (4,546)
REFELCEEBWYARIE  LOSS FOR THE PERIOD FROM
CONTINUING OPERATIONS (23,211) (28,457)
BRI ER DISCONTINUED OPERATION
REERIELEEBH Loss for the period from
BRI B8 discontinued operation 10 = (99,662)
HAEE LOSS FOR THE PERIOD (23,211) (128,119)

4 INTERIM REPORT 2023 & HiZR &
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HE-Z-_=FhA=1+HIE/1@A For the six months ended 30 September 2023

BEAA=1+HIEAEAR
For the six months ended
30 September

== —_EF-—
2023 2022
Htat FET FHTT
Notes HK$'000 HK$'000
(REEER) (REEzEZ)
(Unaudited) (Unaudited)
(Fe&E5))
(Restated)
Hib 2 W OTHER COMPREHENSIVE INCOME
ARABBEEFHEEIBE 2 Items that may be reclassified to
HH ¢ profit or loss in the subsequent
periods:
BREAZHNEBEL ZE R ZF Exchange differences arising on
translation to presentation
currency (22,551) (56,696)
HMRHEMEEWE - JIRFIE OTHER COMPREHENSIVE INCOME
FOR THE PERIOD, NET OF TAX (22,551) (56,696)
HAEEWRRERE TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD (45,762) (184,815)
AAREEAEGBARBIE : LOSS FOR THE PERIOD
ATTRIBUTABLE TO OWNERS OF
THE COMPANY:
—FEREER — Continuing operations (7,988) (28,410)
— BRI EEK — Discontinued operation - (67,602)
(7,988) (96,012)
FEREREEHRESE : LOSS FOR THE PERIOD
ATTRIBUTABLE TO NON-
CONTROLLING INTERESTS:
—HEREEY - Continuing operations (15,223) (47)
— BRI — Discontinued operation - (32,060)
(15,223) (32,107)

INTERIM REPORT 2023 iR

5



HHGAEESREMEEER
Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

BENA=1+HIEAEAR
For the six months ended
30 September

—E-= —_EF_—
2023 2022
Htat FET FHETT
Notes HK$'000 HK$'000
(REEEZR) (REEzEZ)
(Unaudited) (Unaudited)
€ ==))
(Restated)
AATREEAELEEZE TOTAL COMPREHENSIVE INCOME
s 4858 ATTRIBUTABLE TO OWNERS OF
THE COMPANY:
—IECEET - Continuing operations (34,584) 55,008
— BRI T — Discontinued operation - (119,178)
(34,584) (64,170)
FEIEREREL 2 ENEME © TOTAL COMPREHENSIVE INCOME
ATTRIBUTABLE TO NON-
CONTROLLING INTERESTS:
i - Continuing operations (11,178) (48,591)
— BRI EEETK - Discontinued operation - (72,054)
(11,178) (120,645)
BATEEAEEETRERE LOSS PER SHARE ATTRIBUTABLE
TO OWNERS OF THE COMPANY
—ERREE — BASIC AND DILUTED 12
—EHEREER — Continuing operations 0.595& 4l 2.09781U
HKO0.59 cent HK2.09 cent
— BRI — Discontinued operation 4.987(l
- HK4.98 cent

6 INTERIM REPORT 2023 & HiZR &
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Condensed Consolidated Statement

SHBERRAR
of Financial Position

R-ZT-_=FHhA=1+H At 30 September 2023

i i
—E—-= —E-=F
NB=+H =A=+—H
At At
30 September 31 March
2023 2023
MtaE FET FABT
Notes HK$'000 HK$'000
(REEER) (fEE=Z)
(Unaudited) (Audited)
FRBEE NON-CURRENT ASSETS
W - BE KRS Property, plant and equipment 3,849 4,709
wEWE Investment properties 13 735,163 766,978
HREEE Right-of-use assets 229 573
FREBEELE Total non-current assets 739,241 772,260
REBEE CURRENT ASSETS
SRR Z FEIHE S Completed properties held for sale 59,341 49,479
ERERPYE Properties under development 468,787 831,919
H 5 WA Trade receivables 14 = 8,384
BRI Contract costs 3,304 3,518
FENFIE e REMAEUTK Prepayments, deposits and other
b1] receivables 15 129,987 670,364
BRAAREBBERVIEEZ A Equity instruments at fair value
TA through profit or loss 522 647
JEU — RS B E N B 08 Due from a related company 21(c) 27 29
THSZ@*RIE Tax recoverable 13 1,208
SPRHIIR & Restricted cash 706 37,771
BeMREZFEY Cash and cash equivalents 24,207 40,638
REEEHE Total current assets 686,894 1,643,957
REAE CURRENT LIABILITIES
B S ENFIE Trade payables 16 147,065 250,226
BHBE Contract liabilities 104,914 348,369
Hi R IE R EFTE A Other payables and accruals 17 52,991 205,919
FE{S B A RI5RIE Due to related companies 21(a) to (b) 77,013 329,235
B —REEHIEAE Due to a director - 264
Be Borrowings 18 74,833 341,858
HERE Lease liabilities 252 638
JER I Tax payables 152,033 123,236
RBAEHERH Total current liabilities 609,101 1,599,745

INTERIM REPORT 2023 R HisR& 7
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Condensed Consolidated Statement of Financial Position

R=ZT=Z=FhA=1+H At 30 September 2023

—E-= —E-=4F
hA=+H —A=+—H
At At
30 September 31 March
2023 2023
MtaE FExT FET
Notes HK$'000 HK$'000
(REEEZR) (e #z)
(Unaudited) (Audited)
REEEFE NET CURRENT ASSETS 77,793 44,212
EERERRBRE TOTAL ASSETS LESS CURRENT
LIABILITIES 817,034 816,472
FREBEE NON-CURRENT LIABILITIES
BE Borrowings 18 751,826 805,258
EERIEBE Deferred tax liabilities 2,172 2,416
FRBaEAsE Total non-current liabilities 753,998 807,674
EEFHE NET ASSETS 63,036 8,798
R EQUITY
RNTREEAEGERS Equity attributable to owners of
the Company
[N Share capital 20 339,500 339,500
# Reserves (409,662) (475,078)
(70,162) (135,578)
FEERRAE 2 Non-controlling interests 133,198 144,376
ERBEE TOTAL EQUITY 63,036 8,798

8 INTERIM REPORT 2023 & HiZR &
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Condensed Consolidated Statement of Changes in Equity

HE-Z-_=FNA=1THI/MEA For the six months ended 30 September 2023
LNGE LN
Attributable to owners of the Company
Ra  RGEE GHRE  EXRE  BtRE  ZGER Nt FBREE  BEAR
Non-
Share Share Merger  Exchange Other Accumulated controlling Total
capital  premium reserve reserve reserve losses  Sub-total interests equity
(REER) (K62 (REER) (RE8R) (REER) (REBR) (REER) (REER) (REER)
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
ThL T ThL T ThL T ThL T ThL
HK$'000  HK$'000  HK$'000  HK$'000  HKS'000 HK$'000  HK$'000  HK$'000  HK$'000
RZB-ZEMA-A  At1 April 2022 339,500 1,353,246 10,000 104,104 26517 (1,844,905) (11,538) 262,707 251,169
SR Loss for the period - - - - - (96010 (96012 (2107) (128119
BrEfp2 NS - Other comprehensive income
for the period:
BERSIEEELZE  bchange differences arising
HEB on translation to presentation
currency - - - 31,842 - - 31,842 (88,538) (56,696)
ANEEYREE Total comprehensive income
for the period - - - 31,842 - (96,012) (64,170) (120,645 (184,815
RZEZZERAZTA At 30 September 2022 339,500 1,353,246 10,000 135,946 26517 (1,940917) (75708) 142,062 66,354
RZEZZENMA-B A1 April 203 339,500 1,353,246 10,000 74882 359954 (2273,160)  (135578) 144376 8,798
BhEg Loss for the period - - - - - (1989) (7.988)  (15223)  (3211)
BRE 2 ERE - Other comprehensive income
for the period:
BERRIIEHELZE  Exchange differences arising
HEB on translation to presentation
currency - - - (26559) - - (26,59) 4,085  (22,551)
BNEENREE Total comprehensive income
for the period - - - (26,59) - (7,988) (34,584) (11,178)  (45,762)
RELBHEEMEE  Capital contribution from
substantial shareholder* = = = - 100,000 - 100,000 - 100,000
WZBZ=EAA=TA At 30 September 2023 339,500 1,353,246 10,000 48,286 459,954 (2,281,148) (70,162) 133,198 63,036

J BEZT-=FNA=+TAHILHMHE  AEEELTE #
RE(EL AR RZL - Bt - TEZREREHREAN
B FE A E RS £9 100,000,000/ 70 - Bt - BARIE
RFERRARAEERRHTE -

Deeds of balance waiver were made between the Group and its substantial shareholder
for the period ended 30 September 2023, pursuant to which, the substantial
shareholder agreed to waive the debt of approximately HK$100,000,000 due by
the Group. As such, the waived payable was regarded as a capital contribution

from the substantial shareholder.

INTERIM REPORT 2023 i HAsR 4 9
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Condensed Consolidated Statement of Cash Flows

d= B3
IJiIf: ==}

HE_Z-_=FNA=1THLI/MEA For the six months ended 30 September 2023

BEAA=1+HIEAEAR
Six months ended
30 September

2023 2022
FE&T T
HK$'000 HK$'000
(REEZK) (CREEEZ)
(Unaudited) (Unaudited)
(#E5))
(Restated)
REFHFERERE CASH FLOWS FROM OPERATING
ACTIVITIES
EEFTRE S Cash used in operations (45,926) (14,603)
BT B g (ER PRC land appreciation tax paid (701) (1,286)
(46,627) (15,889)
AR IEAEE T Discontinued operation - 71,305
REZE(FRM),/ e Net cash flows (used in)/generated from

FEE operating activities (46,627) 55,416

REZDRERERE CASH FLOWS FROM

INVESTING ACTIVITIES
BEWE - WERH Purchases of items of property, plant and

equipment (5) -
HEWME - BE KRR Proceeds from disposal of items of property,

FriSEkIA plant and equipment 478,886 —
BEBILEYE Purchases of investment properties (15,578) (58,793)
B FIE Interest received 193 108

463,496 (58,685)
B BT Discontinued operation = (9,695)
&é{é@ﬁﬁ S/ (FTA)EEMRE Net cash flows generated from/(used in)

SRR investing activities 463,496 (68,380)

METDRERERE CASH FLOWS FROM

FINANCING ACTIVITIES

FTILE R New borrowings 22,058 81,632

EEEMER Repayment of other loans (290,437) —

BEEBN Advance from a director (264) =

[EapCINCIE=EN Advance from related companies 8,395 33,536

MEIE N RE Repayments to related companies (158,670) (66,833)

EARHE Interest paid (529) (14,841)
(419,447) 33,494

BRI TR Discontinued operation = (20,397)

BEEEN(FTA), A8 Net cash flows (used in)/generated from

FEE financing activities (419,447) 13,097
RERBEEZEYORL), /i NET (DECREASE)/INCREASE IN CASH AND

HEE CASH EQUIVALENTS (2,578) 133
MUz BReRReEEY Cash and cash equivalents at beginning of

period 40,638 46,516
NS TR SR 2 B B R Effect of foreign exchange rate changes, net (13,853) (11,191)
HAZEHEENRESZEY CASH AND CASH EQUIVALENTS AT END

OF PERIOD 24,207 35,458

10 INTERIM REPORT 2023 FHisR4E



Notes to the Unaudited Condensed Consolldated Interlm Financial Statements

HE-Z-_=FNA=1THI/MEA For the six months ended 30 September 2023

RAREBER

REREZEREBR AR (2D E ) REH
BAR(SGHEARE]) RRRASHES TN
L2 BRATR - MERGOREREES
SHERARI([HRM]) M - KRR
FEfHEHERZ A Windward 3, Regatta Office
Park, PO Box 1350, Grand Cayman KY1-
1108, Cayman lIslands ° ARGz EE&
FHBEMR BB THERINGFKEHR D
2182101% °

E2HEE
REBEZZ=_=FhLA=+HIEAR -
AEBEBEEEIE423,211,0008 7T °
2 BE_ZE-_=FHLA=+H =&
EEMREEELA609,101,0008 7T -
aﬁ%ﬁ%t AIFIAEAI77,013,0008 7T
(Bt5E21(a) B (b)) A RFRIT R EMEELD
74%1m&anwm£m)/%&gxi#
R CFAAZTHBH—FRIHE
B mALER-_ZT-_=FHAA=1+HE
BRERIBESEEWL24,207,0008 7T °
ZEEENBENBRFEA Y AERRT
BEENRENEREARB 2 EXTHETE
AZx - Bt - AEEJEEEEREER
BRETPERHEEREERLAE -

ARRER([EEDRA  BEAKEE
EEREREERERRS P T BRE
#ERE s AR—Frn([FERHE ) AR
EREBHWETRUATEEE - RAJER
AR AEEREERCNEEESR/HE
EEBREWEITAINMBEM

CORPORATE AND GROUP INFORMATION

Boill Healthcare Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) is a limited liability company
incorporated in the Cayman Islands and its shares are listed
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The registered address of the Company is located at
Windward 3, Regatta Office Park, PO Box 1350, Grand Cayman
KY1-1108, Cayman Islands. The principal place of business of
the Company is located at Room 2101, 21/F, Wing On Centre,
No. 111 Connaught Road Central, Hong Kong.

BASIS OF PRESENTATION

During the six months ended 30 September 2023, the Group has
incurred a loss of approximately HK$23,211,000. Furthermore,
as at 30 September 2023, the Group had current liabilities of
approximately HK$609,101,000, including amount due to related
companies of approximately HK$77,013,000 (note 21(a) to (b))
and bank and other borrowings of approximately HK$74,833,000
(note 18) that are repayable on demand or due for repayment
within one year from 30 September 2023, while the Group only
had cash and cash equivalents of approximately HK$24,207,000
as at 30 September 2023. These events or conditions indicate
the existence of a material uncertainty that may cast significant
doubt on the Group's ability to continue as a going concern and,
therefore, that the Group may be unable to realise its assets
and discharge its liabilities in the normal course of business.

In the opinion of the directors of the Company (the “Director(s)"”),
the Group will have sufficient working capital to finance its
operations and to meet its financial obligations as and when
they fall due in the foreseeable future, based on the cash flow
projections of the Group covering a one-year period from the date
of approval for issue of these unaudited condensed consolidated
interim financial statements (the “Forecast Period”) after taking
into account the following considerations:

INTERIM REPORT 2023 R Hi%R4& 11
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

12

2HEEA)

(i)

(iii)

At -

EEEREHHE LEBSLAEREZ
T ATIS B AR 79,213,000
(4% 7485,014,0007 7T ) #% 12 B Uk
3

REBR T = —F N A H
LBEITIEREERE HE( @
B HEIR-_ZE—NF,AH
HERBER(EE ) REESHE
BEARRAEEREEEAEAREK
900,000,000 B FKEBEE AT IL ©
Bt BREEA ARGERBEID
BoRR - Aca HARERE 2 Ht
SENEE BMEAEER  F2
5% & ZBRAHRER H e st =+ PU1E A
NEERE BHEMWEREZSREE
ZERGReT B BSHRERCE &
SEFARIERE PRI B

HE-_Z-_=ZFNA=Z+HAXE
7(1#45,909,000,%7@ [ERERNEIPES
CHEAREEEREEZAITGE
T%L P5a
REBBRBLEDERN ZBIEHE
MENAEEEZRETRYE - U
ENAERHREBESD °

AEEZEAEE TR HHRED

R EE S 2 R -

AREZERRS

BB A R BB

{H$E @Ejiﬁﬁ—fsz(« **g/ﬁz«( **ﬁﬁ—[
AMEERBBZEREBEREFNSHEELD
ZAEFEE -
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2.

BASIS OF PRESENTATION (Continued)

(i)

(iii)

the management expects that the remaining proceeds of
RMB79,213,000 (equivalent to approximately HK$85,014,000)
from the disposal of the healthcare holiday resort in
Shanghai would be received on time;

in June 2021, the Group entered into a revised loan credit
facility agreement (the “Facility”), which was originally
entered into in June 2019, with its controlling shareholder
(a related party) and its beneficial owner regarding the
provision of a loan facility amounting to RMB900,000,000
to the Group, under which the beneficial owner undertakes
to provide an additional source of fund for the purpose
of enhancing his commitment to provide the credit under
the Facility. The Facility is unsecured, bearing interest at
the rate of 5% per annum and repayable within a period
of twenty-four months from drawdown date. The Group
has not made any drawdown from the Facility up to the
date of approval for issue of these unaudited condensed
consolidated interim financial statements;

the related companies to which the Group owed
HK$45,909,000 as at 30 September 2023 undertook not
to demand repayment until the Group is in position to
repay it; and

the Group continued to sell the completed properties held
for sale and properties under development ready for pre-
sale in order to boost the liquidity of the Group.

Accordingly, the unaudited condensed consolidated interim
financial statements have been prepared on a going concern basis.

The unaudited condensed consolidated interim financial statements
do not include any adjustments relating to the carrying amount
and reclassification of assets and liabilities that might be necessary
should the Group be unable to operate as a going concern.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
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FEMBHRRAEAERR °

HE-Z-_=FhNHA=1+HIE/N1EA For the six months ended 30 September 2023

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with the disclosure
requirements set out in Appendix 16 to the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”). The unaudited condensed consolidated interim financial
statements do not include all the information and disclosures
required in the annual financial statements and should be read
in conjunction with the Group’s annual financial statements
for the year ended 31 March 2023, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRSs") (which include all HKFRSs, Hong Kong Accounting
Standards (“HKASs"”) and Interpretations) issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"),
except for the adoption of the new or amended HKFRSs, as
stated in note 4 to the unaudited condensed consolidated
interim financial statements below.

The unaudited condensed consolidated interim financial
statements for the six months ended 30 September 2023 have
been prepared under the historical cost convention, except for
investment properties and financial instruments at fair value
through profit or loss, which have been measured at fair
value. The unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$") and
all values are rounded to the nearest thousand except when
otherwise indicated.

ACCOUNTING POLICIES

The HKICPA has issued a number of new or amended standards
that are first effective for the current accounting period of the
Group:

. Amendments to HKFRS 17, HKAS 1, HKAS 8 and HKAS12

The above new or amended standards have had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in these unaudited condensed consolidated interim financial
statements.

USE OF JUDGEMENTS AND ESTIMATES

In preparing these unaudited condensed consolidated interim
financial statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the annual financial statements for the
year ended 31 March 2023.

INTERIM REPORT 2023 R HisR& 13
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SEGMENT INFORMATION

The Group determines its operating segments based on the
reports reviewed by the chief operating decision-maker that
are used to make strategic decisions. The Group’s reportable
segments are managed separately as each business offers different
products and services and requires different business strategies.
The following summary describes the operations in each of the
Group's reportable segments:

Continuing operations:

o Property development: sale of properties, sales of construction
materials and provision of property management services.

Foundation piling and securities investment segments are not
considered to be of continuing significance and not separately
disclosed for the six months ended 30 September 2023, and
prior year was restated to conform to the current year’s segment
presentation.

Discontinued operation:

o Healthcare holiday resort development and operation: sale
of properties, rental income, provision of elderly home
care, healthcare and leisure services.

Healthcare holiday resort development and operation segment
were disposed of and re-classified as discontinued operation
and the related information has been set out in note 10. The
segment information set out below has been restated and does
not include any amounts nor balances for the discontinued
operation.

Management monitors the results of the Group’s segments
separately for the purpose of making decisions about resources
allocation and performance assessment. Segment performance
is evaluated based on reportable segment profit/loss, which is a
measure of adjusted profit/loss before tax. The adjusted profit/
loss before tax is measured consistently with the Group’s profit/
loss before tax except that interest income, share of result of
an associate, finance costs as well as head office and corporate
income and expenses are excluded from such measurement.
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SEGMENT INFORMATION (Continued)

Revenue and expenses are allocated to the reportable segments
with reference to revenue generated by those continuing operations
and discontinued operation, and the expenses incurred by those
continuing operations and discontinuing operation or which
otherwise arise from the depreciation of assets attributable to
those continuing operations.

Segment assets exclude amount due from a related company,
tax recoverable and other unallocated head office and corporate
assets as these assets are managed on a group basis.

Segment liabilities exclude amounts due to related companies,
borrowings, tax payables, deferred tax liabilities and other
unallocated head office and corporate liabilities as these liabilities
are managed on a group basis.

INTERIM REPORT 2023 R Hi%R4& 15
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6. THEER(E) 6. SEGMENT INFORMATION (Continued)
BE-_E_=FAF=1+HI~EA Six months ended 30 September 2023

BEEEXY BRILEEER

Continuing Discontinued
operations operation
NEBRE BRREE @t

Healthcare holiday
Property  resort development

development and operation Total
T T THr
HK$'000 HK$'000 HK$'000
(REER) (REBER) (REER)
(Unaudited) (Unaudited) (Unaudited)
RENMPEFzKEH Revenue from external customers 274,659 = 274,659
%A Segment results (3,815) = (3,815)
FISHBA Interest income 193
PEREMAIBUARBXIEE  Corporate and other unallocated income and
expenses, net (10,137)
BERA Finance costs (4,789)
BB AIER Loss before tax (18,548)
A7 HEH Other segment information:
& Depreciation (45) = (45)
RENENLEEE Fair value loss on investment properties (403) = (403)
BARR% Capital expenditure* (23,487) - (23,487)
* BERAZBENE  BERRERIREMERE - o

Capital expenditure consists of additions to property, plant and equipment
and investment properties.

16 INTERIM REPORT 2023 FHisR4E
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HEZZ- =N A=1+HIE/X{@A For the six months ended 30 September 2023

DEER(FE) 6. SEGMENT INFORMATION (Continued)
BE_E__FAA=+HIENEA (& Six months ended 30 September 2022 (Restated)
=27
SELERR BRILEEZRK
Continuing Discontinued
operations operation
BEERE
NEER BRREE b
Healthcare holiday
Property  resort development
development and operation Total
THL T THL
HK$'000 HK$'000 HK$'000
(REEZ) (REEZ) (REER)
(Unaudited) (Unaudited) (Unaudited)
REMPEFE 2z Revenue from external customers 268,047 3,601 271,648
DL Segment results (6,935) (64,651) (71,586)
FIEBA Interest income 116
PERAMRIBRARRZFE Corporate and other unallocated
income and expenses, net (29,060)
BERA Finance costs (23,043)
BHAIER Loss before tax (123,573)
A7 FEH - Other segment information:
e Depreciation (137) (8,429) (8,566)
RENELAERE/ (BE) Fair value gain/(loss) on
investment properties 4,088 (37,847) (33,759)
nE  BERXEAESE Impairment loss on property,
plant and equipment - (14,525) (14,525)
ARFx Capital expenditure* (58,793) (9,703) (68,496)
* BARLTEOEDE  BERRBERIEEMER * Capital expenditure consists of additions to property, plant and equipment
B e and investment properties.

INTERIM REPORT 2023 R Hi%R4& 17
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HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

6. ZHER(HE)

R-B-=#AF=1H

SEGMENT INFORMATION (Continued)

As at 30 September 2023

FEREXY CRIEKEREK

Continuing  Discontinued
operations operation
BELEERE

Healthcare

holiday resort

Property development
development and operation
FHET FTHET
HK$'000 HK$'000
(REEXR) (REER)

(Unaudited) (Unaudited)

Total

FET
HK$’'000
(REEZ)
(Unaudited)

1,327,138

27
13

98,957

1,426,135

281,406

DEEE Segment assets 1,327,138 -
#ER - Reconciliation:
e —FRIBRE A RIFRIE Due from a related company
EIqEp e Tax recoverable
ERAEMRSEEE Corporate and other unallocated
assets
BEMBE Total assets
SHEE Segment liabilities 281,406 _
HER - Reconciliation:

e R B RIA
fEE

e REIR
EERIARE
EEMEMADERE

Due to related companies

Borrowings
Tax payables
Deferred tax liabilities

Corporate and other unallocated

liabilities

Total liabilities

18 INTERIM REPORT 2023 FHisR4E

77,013
826,659
152,033

2,172

23,816

1,363,099
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

HEZZ- =N A=1+HIE/X{@A For the six months ended 30 September 2023

6. SEGMENT INFORMATION (Continued)

As at 31 March 2023

BISEHETS DRIEKEER
Contmumg Discontinued
operations operation
BEERE
YR BEEEEE S
Healthcare
holiday resort
Property development
development  and operation Total
FHT FHTT FAT
HK$'000 HK$'000 HK$'000
(feEZ) (&= =Z) (JEE=Z)
(Audited) (Audited) (Audited)
PWEE Segment assets 1,800,818 600,222 2,401,040
HHR - Reconciliation:
FE U —E & A R 5RIE Due from a related company 29
A g e F IE Tax recoverable 1,208
EREMRIEEE Corporate and other
unallocated assets 13,840
BERE Total assets 2,416,217
PEHERE Segment liabilities 694,611 52,718 747,329
AR - Reconciliation:
[~ 3 A R RUOE Due to related companies 329,235
EE Borrowings 1,147,116
FEHIR Tax payables 123,236
BEERIEEE Deferred tax liabilities 2,416
EREMRIEBE Corporate and other
unallocated liabilities 58,087
BfEER Total liabilities 2,407,419
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HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

20

B 95N 7. FINANCE COSTS
ISR ADITIAT - An analysis of finance costs is as follows:
BEAA=+THILEREA
Six months ended
30 September
—EC=HE —E__F
2023 2022
FET FHET
HK$'000 HK$'000
(REEX) (REEEZ)
(Unaudited) (Unaudited)
(g E5))
(Restated)
BEKEEK Continuing operations
BEZFE Interest on borrowings 30,672 51,300
—ERERTERZFE Interest on loan from a related company 602 602
HMEBEZAE Interest on lease liabilities 22 22
JB BACAEERIREME R Less: Imputed interest capitalised into
BRAMECHENS investment properties under
construction and properties under
development (26,507) (28,881)
4,789 23,043

INTERIM REPORT 2023 & HiZR &
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

HEZZ- =N A=1+HIE/X{@A For the six months ended 30 September 2023

BRELATE R 8. LOSS BEFORE TAX
AREE B ATER R (GEA)T The Group's loss before tax is arrived at after charging/(crediting):

S TRIRER -

BERA=+HILKER
Six months ended
30 September

=B — T
2023 2022
FTEx FHETT
HK$’'000 HK$'000
(REER) (REEFEZ)
(Unaudited) (Unaudited)
(& E5))
(Restated)
HEREER Continuing operations
M 2UA Interest income (193) (108)
EEMEKAR Cost of properties sold 262,545 148,382
BEREMRIK A Cost of construction materials sold = 108,092
e Depreciation 418 521
HNE ZERHER Foreign exchange differences, net 106 2,552
EEBAFX Employee benefit expenses (excluding
(TREESEHM): directors’ remuneration):
ITERF® Wages and salaries 8,086 8,212
BRIREETEME R Pension scheme contributions 1,873 1,466
it BEBRFTEARSTE Less: Amount capitalised (2,109) (1,804)
7.850 7,874

INTERIM REPORT 2023 R Hi%R4& 21
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

9. FERiAX

HE-_ZT-_=FAA=1+HIt,NEAR &
EEBHEBFFHIEE2,000,000% T
ZAEETFER TR T 28.25%
8.25%)FT & - MR TR b T FER TR F
1 16.5%)FE o #H
E_ZE-_—FHAA=THIAEA  &&
B AT B BIR b ET AR E M8 16.5%
F16.5%) T EEBENEH ©

2165% (&= —

—— —

—_—=

B

9. INCOME TAX EXPENSE

For the six months ended 30 September 2023, Hong Kong
Profits Tax of the selected entity was calculated at 8.25%
(2022: 8.25%) of the first HK$2,000,000 estimated assessable
profits and 16.5% (2022: 16.5%) of the remaining estimated
assessable profits. Hong Kong Profits Tax for the remaining
entities within the Group was calculated at 16.5% (2022: 16.5%)
of the estimated assessable profits for the six months ended 30

September 2023. There were no estimated assessable profits for

BE_T_=FAA=1THILXEA ¥
BEAMGTERATEN( T _—F: &)

RABELZ CEMEHR(TEXMEHR )
At ERBE M 2 25% (

25%)F 8 °

hEE AR HE 308 E R ([ B+ e 1
BE# ) 2 BEIRERBETBENGERR
MBI Rz Bk et o B L HIRETR
ERIGE 2 RETHE30% 260%(EH B #E
(ER) - MEETRRHR - B
PR EERARARBMEERFA

— — —

e ——

the six months ended 30 September 2023 (2022: Nil).

Enterprise income tax (“EIT") arising from the PRC is calculated
at 25% (2022: 25%) of the estimated assessable profits.

The provision of the People’s Republic of China Land Appreciation
Tax (the “PRC LAT") is estimated according to the requirements
set forth in the relevant PRC tax laws and regulations. PRC LAT
has been provided, as appropriate, at ranges of progressive
rates from 30% to 60% on the appreciation value, with certain

allowable deductions including land costs, borrowing costs and

the relevant property development expenditure.

BEAA=+HLEREA
Six months ended
30 September

—E—= ==
2023 2022
FET FET
HK$'000 HK$'000
(REBEZX) (REEEZ)
(Unaudited) (Unaudited)
(#&E5))
(Restated)
BESEER Continuing operations
HAA IR - Charged for the period:
BIHA — R B 2 PRIGHY Current — PRC EIT - (860)
BUER — fp B - 3B (E Y Current — PRC LAT (4,764) (2,664)
BAEFEREIR Under provision in respect of prior years - (146)
HRIERERH 18 Deferred tax for the period 101 (876)
HANFT SR X Income tax expense for the period (4,663) (4,546)
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RARZHEFE2EWBAR) BB
FE=FGHASRBROHERAR(E
FDEITEEWZ Bt - EBSEK
BEKHEREELEEEFTAKGERZE
ErEEEERE(TZMWE]D  BaR
B & AR 1,185,000,000 (8 & R4

1,356,519,0005%7T) °
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

HEZZ- =N A=1+HIE/X{@A For the six months ended 30 September 2023

10. DISCONTINUED OPERATION

On 25 November 2022, Shanghai Jinshenglong Land Company
Limited (_E/8 & B f& & #5 R A 7)) (“Shanghai Jinshenglong”),
an indirect non-wholly-owned subsidiary of the Company, entered
into a sale and purchase agreement with Sunshine Life Insurance
Corporation Limited (the “Purchaser”), an independent third party,
pursuant to which Shanghai Jinshenglong conditionally agreed
to sell, and the Purchaser conditionally agreed to purchase, the
healthcare holiday resort in Shanghai (the “Property”) at the

consideration of RMB1,185,000,000 (equivalent to approximately

HK$1,356,519,000) in cash.

The results relating to the Property were presented below:

S —
A=+HIt"EA

For the six months

ended

30 September

2022

FET

HK$'000

(REEEZ)

(Unaudited)

Uz Revenue 3,601
fHE KA Cost of sales (5,373)
Fi8 Gross loss (1,772)
HAUA R F 58 Other income and gains, net 717
HERDHEAS Selling and distribution expenses (574)
TH R EABR S Administrative and other expenses (10,652)
Yz - BB MR 2 REEE Impairment loss on property, plant and equipment (14,525)
BEYHEZ AR EEE Fair value loss on investment properties (37,847)
BA RS R AN Finance costs (35,009)
B E TS 2 BRF R ES 1R Loss before tax from the discontinued operation (99,662)
FriS il 2 Income tax expense -
BRIEREEK CHANER Loss for the period from the discontinued (99,662)

operation

INTERIM REPORT 2023 i HAsR 4 23
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HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

1. BE
Exe((BEEg @A TREBE=_2 ==
FEAA=ZTHIEANEAEIREAAFEKE
TECF i E) e

12. ARARHEBEAREERER

ARREBEANBIEEREAREEERTD
HRA T B

11. DIVIDENDS
The board of Directors (the “Board”) has resolved not to declare
any interim dividend for the six months ended 30 September
2023 (2022: Nil).

12. LOSS PER SHARE ATTRIBUTABLE TO OWNERS
OF THE COMPANY

Calculation of the basic and diluted loss per share attributable
to owners of the Company is based on:

BERA=T+HLAKEAR
Six months ended
30 September

—B-=F —=E-—
2023 2022
FHET FHT
HK$'000 HK$'000
(REER) (REEEZ)
(Unaudited) (Unaudited)

AEHEB AEIGEBAETE  Loss for the period attributable to owners
of the Company
—BHEREER - Continuing operations - (67,602)
—BRIFEEE - Discontinued operation (7,988) 96,012
(7,988) (28,410)
BRAEE

Number of shares
BENRA=TRHLAKEAR
Six months ended 30 September

—E=-= —E==
2023 2022
(REER) (R EZ)
(Unaudited) (Unaudited)

FGTESREAREE/NER Weighted average number of ordinary

B #T B INE T8

shares in issue during the period for the
purpose of basic loss per share

1,358,000,000 1,358,000,000

SR#EEERTRENEIEAER - RE
REEZZT=FRZF_FHAA=T
BIEANEA - ANEE I EE(ABEITEING
BEEELRR -

24 INTERIM REPORT 2023 R ER%R

Diluted loss per share is the same as the basic loss per share
because the Group had no dilutive potential ordinary shares
outstanding during the six months ended 30 September 2023
and 2022.
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HEZZ- =N A=1+HIE/X{@A For the six months ended 30 September 2023
REWR 13. INVESTMENT PROPERTIES
BRI T2 e
Under
Completed construction Total
FET FAT FABT
HK$'000 HK$'000 HK$'000
R-ZFE-_=FMNA—H At 1 April 2023
(RER) (audited) 18,626 748,352 766,978
NE Additions = 15,578 15,578
NRERD Decrease in fair value - (403) (403)
Ik Exchange realignment (1,132) (45,858) (46,990)
R-ZFE-=%hA=+H At 30 September 2023
(REE%) (unaudited) 17,494 717,669 735,163
RZEZ=ZFNA=+H  AEEBEAEAE At 30 September 2023, the Group’s investment properties with
717,669,000 T(R-_E_=F=A=+ carrying amount of HK$717,669,000 (as at 31 March 2023:

—H : 748,352,000 ) 2 IR EMEDE
RS A EEERNEE (KIFE18) »

AEBEREMERSERLEHERDNES
KIEEARNIBERE °

HK$748,352,000) were pledged to secure borrowings granted
to the Group (note 18).

The Group's investment properties were planned to be held
under operating leases to earn rentals or for capital appreciation
purposes.

B S EWFEIE 14. TRADE RECEIVABLES
—EB-=f ZEC=F
hA=+8 —A=+—H
30 September 31 March
2023 2023
FHET FHT
HK$'000 HK$'000
(REEEZR) (&%)
(Unaudited) (Audited)
B 5 EWGR Trade receivables - 8,384

I RUGRIAEMERRFEHHEREN
Btz BEHIE - REZRUKFAMS
BYEPZEEH—RAE—MEA(HEZER
BREMMBEEANIRAZINRAR) - B
HBHFHRENE NN IR A8
H] - BB RUGRIATEER -

Trade receivables represent receivables from sales of construction
materials for property development business. Trade receivables
are past due when a counterparty has failed to make a payment
when contractually due and the credit period granted to customers
is generally for a period of one month or otherwise the payment
terms in the sales of construction materials contract. Trade
receivables are non-interest bearing.
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HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

14.

15.

26

ESEWRIE(E)
EREBFENRERRENEEZ[H
BREROITAOT -

14. TRADE RECEIVABLES (Continued)
An ageing analysis of the trade receivables as at the end of
the reporting period, based on the invoice date, is as follows:

—EC=HF ZE=F

AB=+H =A=+—H

30 September 31 March

2023 2023

F#ET FHT

HK$'000 HK$'000

(REEZR) (&%)

(Unaudited) (Audited)

BENEAsk 118 A A Current or within 1 month - 8,384

ANRE - BEREBEYRRKE

15. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

—E-=F =%
hA=+H =A=+—H
30 September 31 March
2023 2023
FHET FET
HK$'000 HK$'000
(RESER) (%)
(Unaudited) (Audited)
SEENE ¢ Prepayments 29,590 73,210
e MEMBUWEIA(AZE)  Deposits and other receivables (note) 100,397 597,154
129,987 670,364
MiaF - Note:

RZE_=FNA-THZEHOEERLEREN
EEERERERECENMEZRERRBARELY
79,213,0007T (FE724985,014,0008 L) (R =T ==
F=A=+—H: HAK¥213,300,0007C(FHERL
243,737,000/70)) - RBEKREEEREN — %3%4
BZINEREESTEW-_ZE-_=F=ZA=+—A0: %

/\Emm,390,00073($H%E%@344,397,000;%7%))°

INTERIM REPORT 2023 & HiZR &

The balances as at 30 September 2023 include the consideration receivable of
approximately RMB79,213,000 (equivalent to approximately HK$85,014,000) (at
as 31 March 2023: approximately RMB213,300,000 (equivalent to approximately
HK$243,737,000)) in relation to the disposal of properties from healthcare
holiday resort development and operation in the PRC, and the guarantee deposits
paid to an independent third party in the amount of nil (at as 31 March 2023:
approximately RMB301,390,000 (equivalent to approximately HK$344,397,000))
for the outstanding borrowings.
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HEZZ- =N A=1+HIE/X{@A For the six months ended 30 September 2023

BHRMNFERBESMREREREAS
BREEDITIAT -

16. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of the
reporting period, based on the invoice date, is as follows:

—EB-=F —E_=4F
hBA=+H =A=+—H°
30 September 31 March
2023 2023
FHET T
HK$'000 HK$'000
(REER) (&%)
(Unaudited) (Audited)
BNEA=E 1@ A K Current or within 1 month 105,981 226,925
1Z22ME A 1 to 2 months 195 144
22 31E A 2 to 3 months 3,824 136
Bim31E A Over 3 months 37,065 23,021
147,065 250,226

HittENRERETER 17. OTHER PAYABLES AND ACCRUALS
—EB-=HF —E=F
hA=+8 =A=+—H”
30 September 31 March
2023 2023
FHET FHT
HK$'000 HK$'000
(REEEZR) (&&#EZ)
(Unaudited) (Audited)
FEETE H Accruals 16,777 59,075
R Deposits received - 673
E I RIR Other payables 36,214 146,171
52,991 205,919

INTERIM REPORT 2023 iR
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HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

18. &8 18. BORROWINGS
—E-_=FhA=1+H —E-=F=-A=+—H
30 September 2023 31 March 2023
BT BERA=
Effective Effective
interest rate E#A FHET  interest rate FHH FET
(%) Maturity HK$'000 (%) Maturity HK$'000
(RREXR)  (REER) (RRER) (ER) (&%) (EZ)
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Audited)
L
Current
ER-FHEM “ECmF TER TEA
<A
Bank loans - secured 3.8-4.15 June 2024 11,805 NA NA -
HER—HHEA —E-=F REK
+=A - —TC=F
—BCoWF +—A
1A
Other loans - secured 12-15 December 59,028 12.5-15  On demand, 341,858
2023, May December
2024 2023
H A0 E R — —E-=F TEA  PEA
+=A
Other loan - unsecured 8 December 4,000 NA NA -
2023
74,833 341,858
FEENH
Non-current
RITER—FHEA —E-ME ZEDF
+ZAZ NAE
—E=—F —E=—F
+A TA
Bank loans - secured 3.8-4.15 December 751,826 3.8-4.15 June 2024 805,258
2024 - - October
October 2031
2031
826,659 1,147,116

28 INTERIM REPORT 2023 FHisR4E



18.

19.

20.

RBELT PGS B HA B 35 3 R e

Notes to the Unaudited Condensed Consolidated Interim Financial Statements

HEZZ- =N A=1+HIE/X{@A For the six months ended 30 September 2023
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BORROWINGS (Continued)
As at 30 September 2023, the Group's borrowings were secured by:

(i)  investment properties with carrying value of approximately
HK$717,669,000 (note 13);

(i)  properties under development with carrying value of
approximately HK$468,787,000; and

(iii)  personal guarantee given by each of Mr. Qiu Dongfang
("Mr. Qiu”), a substantial shareholder and a director
of the Company, and his spouse, Ms. Huang Jian (“Ms.
Huang”), and corporate guarantees provided by the related
companies controlled by Mr. Qiu.

CAPITAL COMMITMENTS
As at 30 September 2023 and 31 March 2023, the Group did
not have any significant capital commitments.

@S 20. SHARE CAPITAL
—B-=FhA=tH —EZ=F=H=1+—H
30 September 2023 31 March 2023
RHEEE FTHET e fn g1 B FAT
Number of Number of
shares HK$'000 shares HK$'000
(RBERK) (RBEXK) (BE%) (lEZ)
(Unaudited)  (Unaudited) (Audited) (Audited)
ETE Authorised:
FR%0.258 THIE @A Ordinary shares of HK$0.25
each 4,800,000,000 1,200,000 4,800,000,000 1,200,000
BEITRAR Issued and fully paid:
FR%0.258 THIE @A Ordinary shares of HK$0.25
each 1,358,000,000 339,500 1,358,000,000 339,500
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

HEZZ-=FNA=1+HI1E/XM@A For the six months ended 30 September 2023

m.ﬁ%ﬁ&%

30

21. RELATED PARTY TRANSACTIONS

(@) R-ZBE-_=FLA=+H" %% (a) As at 30 September 2023, the amount included a loan
FIEBFEExcellent Speed Limited advanced from Excellent Speed Limited (“Excellent Speed”)
(lExcellent Speed))fZ# 2 &K of HK$23,998,000 (as at 31 March 2023: HK$23,998,000),
23,998,000 B (R _E_=F= interest payables of HK$5,106,000 (as at 31 March 2023:
A=+—H:23,998,0004 ) * HK$4,504,000) and cash advance from Excellent Speed
&1 %1 2.5,106,000 8 T(R =T = of HK$2,000,000 (as at 31 March 2023: HK$2,000,000).
= =H=+4+—H :4,504,0007% Excellent Speed is beneficially owned as to 50% by Dr.
o) NMIREExcellent SpeedZ FEfT Wong Sai Chung, Albert (“Dr. Albert Wong”) and as to
IR $2,000,000 B T(R=_E==4 50% by Mr. Lam Wing Sum (“Mr. WS Lam"”). Dr. Albert
=ZA=+—H:2,000,000%7T) ° Wong and Mr. WS Lam are directors of subsidiaries of the
Excellent Speed|s &t B 1E+ ([ EiF Group as at 30 September 2023 and 31 March 2023. The
+ ) BHFHEBS0% R - WHKEE loan advanced from Excellent Speed is unsecured, bears
AREE(HEE ) EREHBS0%E interest at 5% per annum and repayable on demand.
WwoRIEBEZ=FAA=THRKR=
To=F=HA=1+—8  ®m@ELTK
MEEBAEEZHNB AR E
% o Excellent SpeediRttzEFA
BT RFEMNES%RT ENERE
REBEE_ZE-_=FLA=F+HLAN During the six months ended 30 September 2023, the
87 - AEBE Fh B Excellent Speed finance costs charged to the Group for the amount due
IR X 2 BB AR /602,000 to Excellent Speed were HK$602,000 (2022: HK$602,000).
TL(ZZT == : 602,000/ L) °

(b) ENBEEARMNKERERENK (b) Amounts due to related companies include amounts due
NEIEFERBRNEFELE AR to companies which Mr. Qiu, a substantial shareholder
BImRRE 2 AR KRR - BET and a director of the Company, is the ultimate controlling
45,909,000 TT(R T _=F=H shareholder, in the sum of HK$45,909,000 (as at 31 March
=+—H 298,733,000/ 7) - I 2023: HK$298,733,000). Such amounts were unsecured,
ZEZ=FNA=TH  r %ENRE interest-free and repayable on demand as at 30 September
BEEE - 9B RBERERER - 2023.

(0 R-ZZE-_=FhLA=1+H " Elk— () Amount due from a related company, in which Mr. Qiu,
MEAEAR(ARRIEERRERES a substantial shareholder and a director of the Company,
EAEEREGKERRR) 2 RIBE is the ultimate controlling shareholder, in the sum of
27,0008 (RS -_=F=H= HK$27,000 (as at 31 March 2023: HK$29,000) was
+—H 29,000/ 7T) JHEER - & unsecured, interest-free and repayable on demand as at
BRAREREER - 30 September 2023.

(d) FAEEFTEEEASHH (d) Compensation of key management personnel of the

Group
BEAA=1+RHILEAEA
Six months ended
30 September
—E-=F - F
2023 2022
FET FHET
HK$'000 HK$'000
(REEZX) (REgzEZ)
(Unaudited) (Unaudited)
RHEERA Short-term employee benefits 1,900 1,307
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21.

22.

23.

RELATED PARTY TRANSACTIONS (Continued)

(e) Deeds of balance waiver were made between the Group
and its substantial shareholder during the six months ended
30 September 2023, pursuant to which, the substantial
shareholder agreed to waive the debt of approximately
HK$100,000,000 owing by the Group. As such, the waived
payable was regarded as a capital contribution from the
substantial shareholder.

FAIR VALUE OF FINANCIAL INSTRUMENTS

At 30 September 2023 and 31 March 2023, the investment
in equity securities listed in Hong Kong was included in the
Group’s equity instruments at fair value through profit or loss.

Subsequent to initial recognition at fair value, investment in
equity securities listed on the Stock Exchange is measured based
on the quoted price (unadjusted) in active market (Level 1 fair
value measurement). At 30 September 2023, HK$522,000 (as
at 31 March 2023: HK$647,000) of equity instruments at fair
value through profit or loss were measured at fair value on a
recurring basis.

Fair value hierarchy had been defined in the Group’s consolidated
financial statements for the year ended 31 March 2023.

The Group did not have any financial liabilities measured at fair
value as at 30 September 2023 and 31 March 2023.

During the six months ended 30 September 2023 and 2022,
there were no transfers of fair value measurements between
Level 1 and Level 2 and no transfers into or out of Level 3.

Management has assessed that the fair values of financial assets
and financial liabilities recorded at amortised cost and considered
their carrying amounts approximate their fair values largely due
to the short term maturities of these instruments.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, the Board is not aware of
any significant event requiring disclosure that has taken place
subsequent to 30 September 2023 and up to the date of this
report.
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The Board presents the unaudited condensed consolidated interim
results of the Group for the six months ended 30 September 2023 to
the valued shareholders of the Company. The Group's revenue from
continuing operations for the six months ended 30 September 2023
was approximately HK$274.7 million (2022: approximately HK$268.0
million), representing an increase of approximately 2.5% over the
corresponding reporting period in 2022. Net loss of approximately
HK$23.2 million (2022: approximately HK$128.1 million) was incurred
for the six months ended 30 September 2023 while the basic and
diluted loss per share attributable to owners of the Company was
approximately HK0.59 cents (2022: approximately HK2.09 cents).

BUSINESS REVIEW

Property Development

Residential property project

The Group has expanded its property development business in
October 2020 following completion of the acquisition of the entire
equity interest of Set Flourish Ventures Limited, which through its
subsidiaries, is principally engaged in the development and operation
of a property project (the “Yangzhong Project”), which is situated at
No. 1 Yihe Road, located at the east of Xinyang Road, south of Yihe
Road, Sanmao Street, the central business district of Yangzhong City,
Zhenjiang City, Jiangsu Province, the People’s Republic of China (the
“PRC"). Under the Yangzhong Project, the Group plans to construct
12 buildings ranging from 6 to 34 storeys, with a total estimated
gross floor area of approximately 173,457 square meters (exclusive
of the basement with an aggregate gross area of approximately
31,065 square meters) for residential and commercial use, and 1,223
carparking spaces in basement one and basement two.

The Group recorded revenue from the Yangzhong Project of
approximately HK$274.5 million from the sales of 297 apartments
and 6 shops with an aggregate gross floor area of approximately
37,663 square meters for the six months ended 30 September 2023,
representing an increase of approximately 74.7% as compared to
approximately HK$157.1 million from the sales of 147 apartments
with an aggregate gross floor area of approximately 17,876 square
meters for the six months ended 30 September 2022.

At as 30 September 2023, the Group recorded an aggregate sales of
1,253 apartments and 20 shops with an aggregate gross floor area
of approximately 157,696 square meters.



mEEXEHEA

RZEBE-_—F+-A-H LEREBEEEER
ARA([LBRE ] AAAFEEZ2ENBERA)
BAEEM IR ZEBERORITHRELE
MIETENNBUAPBREER TELGERAER
12A-01ASRMIIR 2 B AR E 5 4963,481F /5K
2 TR (RERMAK AEARK @ BE
ZHRE - EEZTR) ([t ) 2 T fE A
o

$%Iﬁiﬁ%%wﬁﬁﬁ SR - e

REXRITERT - HIREEREAZEIFE
%ﬂ&%ﬁéI%E(fﬁ%eﬁﬁJ) S - AR

CEREAHEEKERE - BHIAATAE -

EHE - PBEL  EHHEE  BHEY -
BEAFRSHBAREMEBOES - NEBEGE

EEIOENT1ERI8SBNEFEHRE B K
RET A% (HEHARRZEmIE4160,090F 5 K) &
7391@Hy NEAL ©

ZHWMER—_E-_—FNAGHTERIRE ' 78
R -ZZE_NFRT HBE_ZT-_=FLA=

+E¢AMH AEFWENHEREM B
BREF(ZE-—F : Y1109 EEBIL) - E2F
Q&K%laﬁgﬁﬁﬁﬁﬁﬁé§¥E¢E

AEENTEER -

BB RO

Management Discussion and Analysis

Integrated industrial zone project

On 2 July 2021, Shanghai Baoxian Industrial Co., Ltd.* (E/&RE
FEABRARA]) (@ non-wholly owned subsidiary of the Company)
(“Shanghai Baoxian") completed the acquisition of the land use rights
of a plot of land (the “Land”) located at Plot 12A-01A, Industrial
Comprehensive Development Zone, Fengxian District, the PRC, which
is located at east to Shanghai-Hangzhou Highway, west to Renjie
Road, south to Fengpu Avenue and north to Zhijiang Road with a
total site area of approximately 63,481 square meters through the
listing-for-sale process held by Shanghai Land Transaction Center* (

BT RZERHL).

The Group intends to develop the Land into an innovative hub and
integrated industrial zone (“Boill e-Pharmaceutical Valley”) for
companies, researchers and individuals in the medical equipment,
biomedical and medical beauty industry, and such integrated zone,
with an area for commercial facilities, aims to attract customers for
talent residence, catering and leisure, Chinese medical and healthcare,
cosmetics sales, fitness and sports, personal image consulting and other
businesses. The Group plans to construct 30 buildings ranging from 1
to 18 storeys, with a total estimated gross floor area of approximately
160,090 square meters for education, scientific research and design
use, and 739 carparking spaces in the basement.

The construction works on the Land commenced in September 2021
and is expected to be completed in 2024. The Group did not generate
revenue from sales of construction materials for the six months ended
30 September 2023 (2022: approximately HK$110.9 million). The Board
and the Group’s management will continue to develop integrated
industrial zones as a principal business of the Group.
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FINANCIAL REVIEW

Continuing operations

Revenue

The revenue of the Group for the six months ended 30 September
2023 was approximately HK$274.7 million, representing an increase
of approximately HK$6.7 million or 2.5% as compared to the revenue
of approximately HK$268.0 million for the six months ended 30
September 2022.

The slight increase in revenue was mainly due to the net effect of
the increase in delivery of properties under the Yangzhong Project
and the Group did not generate revenue from sales of construction
materials during the six months ended 30 September 2023.

Gross profit

The gross profit of the Group for the six months ended 30 September
2023 was approximately HK$12.1 million, representing an increase of
approximately HK$0.5 million or 4.3% as compared to approximately
HK$11.6 million for the corresponding period in 2022.

The increase in gross profit was mainly due to the increase in delivery
of properties under the Yangzhong Project.

Other income and gains or (losses), net

The other losses, net of the Group for the six months ended 30
September 2023 were approximately HK$0.2 million (2022: gains of
approximately HK$0.8 million), which mainly comprised operating
losses incurred during the properties transfer transitional period.

The change from other income and gains, net to other losses, net
was mainly attributable to the operating losses incurred during the
properties transfer transitional period, the absence of the non-recurring
gains from forfeited deposits from the Yangzhong Project and the
absence of government subsidy.

Selling and distribution expenses

The selling and distribution expenses of the Group remained stable at
approximately HK$2.4 million for the six months ended 30 September
2022 and 2023.
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Administrative and other expenses

Administrative and other expenses of the Group increased from
approximately HK$14.9 million for the six months ended 30 September
2022 to approximately HK$22.7 million for the six months ended 30
September 2023. The increase in administrative and other expenses
was mainly due to the increased administrative staff costs and the
late payment penalty of Land Appreciation Tax (“LAT") in relation to
the disposal of healthcare holiday resort in Shanghai.

Finance costs

Finance costs for the six months ended 30 September 2023 were
approximately HK$4.8 million, representing a decrease of approximately
HK$18.2 million from approximately HK$23.0 million as compared
with the corresponding period in 2022. Such decrease was mainly
due to the decrease in the outstanding balance of borrowings for
the Group’s general operations.

Income tax expense

The income tax expense of the Group remained stable at approximately
HK$4.5 million and approximately HK$4.6 million for the six months
ended 30 September 2022 and 2023, respectively.

Discontinued Operation

On 25 November 2022, Shanghai Jinshenglong Land Company Limited*
(BB REEMBRAF]) (“Shanghai Jinshenglong”), an indirect
non-wholly owned subsidiary of the Company, entered into a sale and
purchase agreement with Sunshine Life Insurance Corporation Limited*
(G NS RBEED B R A F]) (the “Purchaser”), an independent third
party, pursuant to which Shanghai Jinshenglong conditionally agreed to
sell, and the Purchaser conditionally agreed to purchase, the healthcare
holiday resort in Shanghai (the “Property”) at the consideration of
RMB1,185,000,000 in cash. Please refer to the announcements of the
Company dated 25 November 2022 and 19 December 2022, and the
circular of the Company dated 30 November 2022 for further details.
Upon the transfer of the Property to the Purchaser on 28 February
2023, the healthcare resort development and operation business was
classified as discontinued operation of the Group.

Net Loss

The net loss of the Group for the six months ended 30 September
2023 from continuing operations was approximately HK$23.2 million,
representing a decrease of approximately HK$5.3 million from
approximately HK$28.5 million for the corresponding period in 2022.

The significant decrease in net loss from continuing operations was

mainly due to the decrease in finance costs as a result of decrease
of borrowings.
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BUSINESS PROSPECTS

Original property development model and industrial strategic
upgrading and transformation

Following the outbreak of the COVID-19 pandemic, economic
development has been hampered by pandemic prevention and
control measures. The prospects for global economic recovery are
uncertain, which have a material impact on the financial results and
development plan of industry enterprises including the Group. As the
central government of the PRC is gradually rolling out more measures
to stabilise economic growth, housing control policies for the real
estate industry have been slowly relaxed. However, many property
enterprises felt the pressures piling up from external financing and
internal operating cash flow.

The management of the Group expects that the development model
of the original industrial zone of the Group will continue to face
challenges in 2024. It is necessary to timely transform and upgrade
the industrial development strategy, and implement the “two-wheel
drive strategy” closely around the health industry, focusing on the
investment, construction and professional operation services of biomedical
and medical device industrial zones, as well as industrial investment
in the biomedical and medical device industries around zones.

Strategically focusing on the investment, construction and
professional operation services of biomedical and medical
device industrial zones

In line with the vigorous development trend of domestic strategic
emerging industries, and taking into account the resources and
advantages that the Company’s substantial shareholder, Boill Holding
Group Co. Ltd (“Boill Holding"”), and its affiliated enterprises, have
cultivated and accumulated over the years, the Group has established
the strategic development direction for the development, construction
and operation services in integrated industrial zones focusing on the
biomedical and medical device industries since 2023.

In respect of the existing Boill e-Pharmaceutical Valley, the Group will
focus on strengthening the refinement and high-quality service level
and service capacity building of construction carriers and industrial
supporting operation for target enterprise customers, and will integrate
professional capabilities to provide one-stop integrated services
from professional investment and post-investment empowerment to
capital market exit, striving to build a biomedical and medical device
specialized zone with leading comprehensive management and service
levels in Shanghai.
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In addition, the Group will seek opportunities to establish new
integrated industrial zones for biomedical and medical device in the
Yangtze River Delta region, strategically select areas that are relatively
mature and concentrated in biomedical and medical device industries
to implement new projects to replicate the successful experience of
Boill e-Pharmaceutical Valley, and make every effort to promote the
interaction of elements and resource collaboration among specialized
industrial parks, so as to further enhance the Group's asset-light
service capabilities in market positioning, product planning and design,
investment attraction for zones, operation and value-added services,
etc., and create greater economic and social value for enterprises in
the zones and local governments.

Strategically focusing on industrial investment in the biomedical
and medical device industries around zones

In line with the trend of sustained and vigorous development of the
global and Chinese health industry, and to closely align with the
Group's development strategy focusing on biomedical and medical
device industrial zones, the Group has established the industrial
investment strategy since 2023 that focuses on the advantageous
resources of the biomedical and medical device industries to create an
ecosystem of zones. Through direct investment in enterprises in the
zone or investment and introduction, the Group not only serves the
investment attraction and operation of the zone, but also promotes
the development of enterprises in the zone. The Group compensates
for the shortcomings of and empowers value-adding by enterprises in
the zone, provides all services required for connecting to the capital
market, and shares the development achievements.

The Group plans to cooperate with domestic and foreign biomedical

and medical device professional investment funds to implement
strategic investments for enterprises and target enterprises in the zone.
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DEBTS AND CHARGE ON ASSETS

As at 30 September 2023, the interest-bearing borrowings of the
Group consisted of a loan from a related company of approximately
HK$24.0 million (as at 31 March 2023: approximately HK$24.0 million)
and borrowings of approximately HK$826.7 million (as at 31 March
2023: approximately HK$1,147.1 million).

As at 30 September 2023, the Group’s borrowings of approximately
HK$826.7 million (as at 31 March 2023: approximately HK$1,147.1
million) were secured by (i) investment properties with carrying value
of approximately HK$717.7 million; (ii) properties under development
with carrying value of approximately HK$468.8 million; and (iii)
personal guarantees given by each of Mr. Qiu Dongfang (“Mr. Qiu”),
a substantial shareholder and a Director of the Company, and his
spouse, Ms. Huang Jian, and corporate guarantees provided by the
related companies controlled by Mr. Qiu.

As at 30 September 2023, the Group's interest-bearing borrowings of
approximately HK$98.8 million (as at 31 March 2023: approximately
HK$365.9 million) were repayable within one year or on demand
and bearing interests at fixed rate ranging from 3.8% to 15% per
annum (as at 31 March 2023: at fixed rate ranging from 5% to 15%
per annum). The remaining interest-bearing borrowings of the Group
amounted to approximately HK$751.8 million, which were repayable
by December 2024 to October 2031 and bearing interests at fixed
rate ranging from 3.8% to 4.15% per annum (as at 31 March 2023:
at fixed rate ranging from 3.8% to 4.15% per annum).

Save as disclosed above, the Group did not pledge any assets to bank
or other financial institutions nor did the Group have any corporate
guarantee given to any entity as at 30 September 2023.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2023, the Group had current liabilities of
approximately HK$609.1 million (as at 31 March 2023: approximately
HK$1,599.7 million) and cash and cash equivalents of approximately
HK$24.2 million (as at 31 March 2023: approximately HK$40.6 million).

As at 30 September 2023, the gearing ratio of the Group (defined
as total interest-bearing bank and other borrowings divided by the
Group’s total equity) was 13.4 times (as at 31 March 2023: 133.1
times).
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Management Discussion and Analysis

In the opinion of the Directors, the Group will have sufficient working
capital to finance its operations and to meet its financial obligations as
and when they fall due in the foreseeable future, based on the cash
flow projections of the Group covering a one-year period from the
date of approval for issue of these unaudited condensed consolidated
interim financial statements (the “Forecast Period”) after taking into
account the following considerations:

(i)

(ii)

(iii)

the management expects that the remaining proceeds of
RMB79,213,000 (equivalent to approximately HK$85,014,000)
from the disposal of the healthcare holiday resort in Shanghai
would be received on time;

in June 2021, the Group entered into a revised loan credit facility
agreement (the “Facility”), which was originally entered into
in June 2019, with its controlling shareholder (a related party)
and its beneficial owner regarding the provision of a loan facility
amounting to RMB900,000,000 to the Group, under which the
beneficial owner undertakes to provide an additional source of
fund for the purpose of enhancing his commitment to provide
the credit under the Facility. The Facility is unsecured, bearing
interest at the rate of 5% per annum and repayable within a
period of twenty-four months from drawdown date. The Group
has not made any drawdown from the Facility up to the date of
approval for issue of these unaudited condensed consolidated
interim financial statements;

the related companies to which the Group owed HK$45,909,000
as at 30 September 2023 undertook not to demand repayment
until the Group is in position to repay it; and

the Group continued to sell the completed properties held for

sale and properties under development ready for pre-sale in
order to boost the liquidity of the Group.
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FOREIGN EXCHANGE RISK

The majority of the Group's assets, liabilities and cash flows were
denominated in RMB. During the six months ended 30 September
2023, the steady depreciation of RMB against HK$ had a negative
effect on translation as the reporting currency of the Group was
HK$. Apart from that, the management of the Company is of the
view that the change in exchange rate of RMB against foreign
currencies had significant impact on the Group’s financial position
and performance during the six months ended 30 September 2023
given that the functional currency of the Group was RMB. During the
six months ended 30 September 2023, the Group did not engage in
any hedging activities and the Group has no intention to carry out
any hedging activities in the near future. The management of the
Group will continue to closely monitor the foreign currency market
and consider carrying out hedging activities when necessary.

SIGNIFICANT INVESTMENTS
The Group did not hold any significant investments during the six
months ended 30 September 2023.

CAPITAL COMMITMENTS
As at 30 September 2023 and 31 March 2023, the Group did not
have any significant capital commitments.

CONTINGENT LIABILITIES

As at 30 September 2023, there had been no material change in the
Group’s contingent liabilities since the most recent published annual
report of the Company for the year ended 31 March 2023.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions or disposals of any
subsidiaries, associates or joint ventures during the six months ended
30 September 2023.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

As at the date of this report, the Board has not authorised any plans
for material investments or additions of capital assets.

EVENTS AFTER THE REPORTING PERIOD
The Group did not have any important events subsequent to 30
September 2023 and up to the date of this report.
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Management Discussion and Analysis

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2023, the Group had 63 employees (as at 31
March 2023: 97 employees). Total employee costs for the six months
ended 30 September 2023 amounted to approximately HK$10.5
million (2022: approximately HK$10.4 million).

The employee remuneration packages of the Group are maintained at
competitive levels and employees are rewarded through the Group's
salary and bonus system. The Group provides adequate job training
to the employees to equip them with practical knowledge and skills.

On 27 September 2023, the Company adopted a new share scheme
(the “Share Scheme"”) by an ordinary resolution of its shareholders
to replace the share option scheme of the Company adopted on
22 September 2013. Pursuant to the Share Scheme, the Board may
grant award, which may be a share option or a share award, to
eligible participants, including but not limited to the employees of
the Group and the Directors, to provide incentive to them in order to
promote the development and success of the business of the Group.
The Share Scheme will give the eligible participants an opportunity
to have a personal stake in the Company and will help motivate
them in optimising their performance and efficiency and attract and
retain the eligible participants whose contributions are important to
the long-term growth of the Group.

During the six months ended 30 September 2023, no options or
awards were granted under the Share Scheme.

INTERIM REPORT 2023 R Hi%R4& 41



H{th & #

Other Information

hHRE
EXgaRTEZRBE_T_=FhA=1
BEAREARMNEMPHRE(ZT -
&) -

RELTHRUFIB21RELNEE
RZTE-_—F+-_A=+—H REBEA
BAR(FEREDETREEFRE AR L
BDATPEERBERERERAT(ERAD
BEEA - BH450,600,0000% & 260,000,000
BARARRGD(GHEEERRE])  EAE
RARERBEBERAN)RHOETSEA
39,500,000 T EREA([EE |) - B4R
HHE DERRMDEAREEETRMD (TR
1 1)#)52.33% o

REBEBAEREBFMEILZ AR WHRE
TREERE MREERBELEERELZ T
DRI H97.64% & 2.36% K ARHE - TR AR
EBEAHEAMK Iz AR Y HRLEERE
HhE - Bt - BAAHEARNREBREREN
450,600,000 0% % 17 K 37 #24%F F #260,000,000
PR R ERE - RARSHEE - BEAER
BEITIRHBEIFE452.33%#n °
WARGBHBHA_S-_=ZFNLAT+HENRSE
FiigsE  BMECREEEEECERRHEESR
IR R Rk o

E—SHEEL2MARRBHRA-_T-_—5+
ZA=t+-AR-E-_=FNAAT+HEANAE o

BE  HERBEAQT LHES
RBE-—T-=FAA=+AILAEAR A2

AMEEAHEARMERE  HEXERE
AARA ETES

42 INTERIM REPORT 2023 R ER%R

INTERIM DIVIDEND
The Board resolved not to recommend the payment of any interim
dividend for the six months ended 30 September 2023 (2022: Nil).

DISCLOSURE UNDER RULE 13.21 OF THE LISTING RULES
On 31 December 2021, Boill International Co. Limited (“Boill
International”) and Liyao Investment Limited (“Liyao”), pledged
450,600,000 and 260,000,000 shares of the Company (collectively,
the “Pledged Shares”) in favour of China Huarong International
Holdings Limited (the “Lender”) as security for a facility provided by
the Lender to the Company, as borrower, with a principal amount
of USD39,500,000 (the “Facility”). The Pledged Shares represented
approximately 52.33% of the issued shares of the Company (the
“Shares”) as at the date of this report.

Boill International is a company incorporated in Hong Kong and
wholly-owned by Boill Holding, which in turn is held as to 97.64% and
2.36% by Mr. Qiu and Ms. Huang, respectively. Liyao is a company
incorporated in the British Virgin Islands and wholly-owned by Mr. Qiu.
Accordingly, Mr. Qiu is deemed to be interested in the 450,600,000
Shares held by Boill International and the 260,000,000 Shares held
by Liyao. As at the date of this report, Mr. Qiu had an interest of
approximately 52.33% in the total issued Shares.

As disclosed in the announcement of the Company dated 15 September
2023, the Facility has been settled in full and the Pledged Shares have
been fully released and discharged.

For further details, please refer to the announcements of the Company
dated 31 December 2021 and 15 September 2023.

PURCHASE, SALE AND REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 September 2023.
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SHARE SCHEMES

Share Option Scheme

The Company adopted a share option scheme (the “Share Option
Scheme”) on 22 September 2013.

No share option had been granted since the adoption of the Share
Option Scheme and there was no share option outstanding as at 30
September 2023.

The Share Option Scheme was terminated on 27 September 2023
upon the adoption of the Share Scheme by the Company at the
annual general meeting held on 27 September 2023.

As at the beginning and the end of the six months period ended 30
September 2023, the number of options available for grant under
the scheme mandate of the Share Option Scheme was 90,740,000
and 0, respectively.

Share Scheme

On 27 September 2023, the Company adopted the Share Scheme
in compliance with the amendments of Chapter 17 of the Listing
Rules that came into effect on 1 January 2023 at the annual general
meeting of the Company held on 27 September 2023.

No options or awards had been granted since the adoption of the
Share Scheme and there was no outstanding share option or unvested
award as at 30 September 2023.

The number of options and awards available for grant under the
scheme mandate of the Share Scheme was 0 as at 1 April 2023 and
135,800,000 as at 30 September 2023, and the service provider
sublimit is not applicable as the eligible participants of the Share
Scheme do not include service providers.

During the six months ended 30 September 2023, no options or
awards were granted under the Share Option Scheme or the Share
Scheme and therefore the number of Shares that may be issued in
respect of options and awards granted under all schemes of the
Company divided by the weighted average number of Shares in issue
is not applicable.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND/
OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2023, save as disclosed below, none of the
Directors or chief executive of the Company had or was deemed to
have any interests or short positions in the shares or underlying shares
of the Company or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")) which
(i) were required to be entered in the register maintained by the
Company pursuant to section 352 of the SFO; or (ii) were otherwise
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by Directors
of Listed Companies as set out in Appendix 10 of the Listing Rules
(the “Model Code”):

RAA R RGBS Interest in the Shares of the Company
RN L)
HE 54 3873 ) FERHEE 2 F N EE Rl
Approximate
percentage of
Long/short Number of shareholding in
Name Capacity position Shares held the Company
(Htet2)
(Note 2)
Mr. Qiu Interest in controlled corporation Long position 710,600,000 52.33%
(Note 1)
REAE EHEE R (A1) A
izt - Notes:

1. X [EBBREEAMALTRAR RS RABER
¥ | —EMiEE2pmt - ZEROEDAREER
5-

2. RZZB=FNA=1H  EE/TRH4EE051,358000,000
R FREEC.25E T F R

44 INTERIM REPORT 2023 R ER%R

1. Such interest in Shares was held by Mr. Qiu as described in note 2 under the
section headed “Interests of substantial shareholders and other persons in Shares
and underlying Shares of the Company” below.

2. As at 30 September 2023, the total number of issued Shares was 1,358,000,000
ordinary shares of HK$0.25 each.
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS AND
OTHER PERSONS IN SHARES AND UNDERLYING

SHARES OF THE COMPANY

As at 30 September 2023, to the best knowledge of the Directors,
the following persons (other than a Director or chief executive of the
Company) had interests or short positions in the Shares or underlying
Shares as recorded in the register required to be kept by the Company

B pursuant to section 336 of the SFO:
LTINS
BRRE®/#2 51/ ERHE #/ %8 FrisRH#E HEDL
(Hfsz1)
Approximate
percentage of
Long/short Number of shareholding in
Name of shareholder Capacity/Nature of interest position Shares held  the Company
(Note 1)
Boill International Beneficial owner (Note 2) Long position 450,600,000 33.18%
REEAR ERBEBANZ2) it
Shanghai Jiafu Investment Co., Ltd.* Interest in controlled corporation (Note 2)  Long position 450,600,000 33.18%
("Shanghai Jiafu")
TBEEREGRAA(LEEE]) REHEE R (H52) e
Boill Holding Interest in controlled corporation (Note 2)  Long position 450,600,000 33.18%
REZR REH AR R (Hi2) e
Liyao Beneficial owner (Note 2) Long position 260,000,000 19.15%
UR ERBEBAMH2) e
Mr. Cai Weilie Beneficial owner Long position 83,238,000 6.13%
BRitEt s ERfEA e
* ez & for information purpose only
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Notes:

1. As at 30 September 2023, the total number of issued Shares was 1,358,000,000
ordinary shares of HK$0.25 each.

2. Boill International is wholly-owned by Boill Holding, which in turn is held as to
10.95%, 1.22% and 76.88% by Mr. Qiu, Ms. Huang, and Shanghai Jiafu, an
entity held as to 98.70% and 1.30% by Mr. Qiu and Ms. Huang, respectively.
Ms. Huang is the spouse of Mr. Qiu. Liyao is wholly-owned by Mr. Qiu.
Accordingly, Mr. Qiu was deemed to be interested in 450,600,000 Shares held
by Boill International and 260,000,000 Shares held by Liyao.

3. According to publicly available information, (a) China Huarong International Holdings
Limited (“Huarong International”) and China Huarong Asset Management Co.,
Ltd. (“China Huarong") were interested, or were deemed to be interested, in
710,600,000 Shares pursuant to (i) a deed of charge over shares and securities
account entered into by Boill International (as chargor) and Huarong International
(as chargee) charging over 450,600,000 Shares and (ii) a deed of charge over
shares and securities account entered into by Liyao (as chargor) and Huarong
International (as chargee) charging over 260,000,000 Shares; and (b) Huarong
International was ultimately controlled by China Huarong. As at 30 September
2023, the above charges have been fully released and discharged.

Save as disclosed above, as at 30 September 2023, the Company had
not been notified of any other persons (other than a Director and chief
executive of the Company) who had an interest or short position in
the Shares and underlying Shares as recorded in the register required
to be kept under section 336 of the SFO.

CORPORATE GOVERNANCE

Corporate Governance Code

The Company has complied with all the code provisions (the “Code
Provision(s)”) set out in Part 2 of the Corporate Governance Code
(the “CG Code”) contained in Appendix 14 to the Listing Rules
throughout the six months ended 30 September 2023 except for
the following deviation:

Code Provision C.2.1 stipulates that the roles of chairman and chief
executive should be separate and should not be performed by the
same individual. Prior to the appointment of Mr. Qiu Bin as the chief
executive officer of the Company (the “Chief Executive Officer"”)
on 21 August 2023, the Company did not have any offices with the
title of “Chief Executive Officer”. Mr. Qiu Dongfang, an executive
Director and the chairman of the Board, together with other executive
Directors, were responsible for the overall business strategy and
development and management of the Group’s business. The Board
met regularly to consider major matters affecting the operations of
the Group. The Board considered that the then structure did not
impair the balance of power and authority between the Board and
the management of the Company.
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Other Information

Upon the appointment of Mr. Qiu Bin as the Chief Executive Officer
on 21 August 2023, the Company has been in compliance with Code
Provision C.2.1.

MODEL CODE FOR SECURITIES TRANSACTIONS BY

DIRECTORS
The Company has adopted the Model Code as its code of conduct
regarding Directors’ transactions of securities of the Company.

The Company has made specific enquiry with all the Directors, and
all the Directors confirmed that they have complied with the Model
Code throughout the six months ended 30 September 2023.

DIRECTORS’ INTERESTS IN COMPETING BUSINESS
None of the Directors or their respective close associates was interested
in any business apart from the Group’s businesses which competes
or is likely to compete, either directly or indirectly, with the Group's
business, as at the date of this report.

AUDIT COMMITTEE AND REVIEW OF FINANCIAL

STATEMENTS

The Company has established the audit committee (the “Audit
Committee”) with written terms of reference in compliance with
the Listing Rules. The primary duties of the Audit Committee are
to review and supervise the Group’s internal control and financial
reporting process and to maintain an appropriate relationship with
the Group's independent auditors.

The Audit Committee comprises three independent non-executive
Directors, namely Mr. Chan Chi Keung, Billy (committee chairman)
Mr. Wang Zhe and Mr. Yi Baxian.

The Audit Committee has reviewed the unaudited condensed
consolidated interim financial statements of the Group for the six
months ended 30 September 2023 and this interim report. The
Audit Committee confirmed that this interim report complies with
all the applicable rules and regulations, including but not limited to
the applicable accounting standards and the Listing Rules and that
adequate disclosures have been made.
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PUBLICATION OF UNAUDITED INTERIM REPORT

This interim report is published on the website of the Stock
Exchange at www.hkexnews.hk and on the Company’s website at
www.boillhealthcare.com.hk.

By order of the Board
Boill Healthcare Holdings Limited
Qiu Dongfang
Executive Director and Chairman

Hong Kong, 18 December 2023
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