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MANAGEMENT DISCUSSION AND ANALYSIS EEEsiwm &k 77

The Group is a leisure food retailer operating chain retail stores
under the brands “Best Mart 360" and “FoodVille” in Hong
Kong, Macau and the PRC and wholesaling in Hong Kong. The
Group offers wide selection of imported pre-packaged leisure
foods and other grocery products principally from overseas, which
can be broadly categorised into (i) chocolates and confectioneries;
(i) nuts and dried fruits; (iii) packaged bakery products and snacks;
(iv) biscuits and pastries; (v) cereals and milk; (vi) beverages and
wine; (vii) rice, noodles and groceries; (viii) frozen and chilled food;
and (ix) other products, such as personal care products, daily items
and anti-epidemic products. It is the Group’s business objective
to offer “Best Quality” and “Best Price” products to customers
through continuous efforts on global procurement, with a mission
to provide comfortable shopping environment and pleasurable
shopping experience to customers.

BUSINESS REVIEW

For the six months ended 30 September 2023 (the “Period
under Review"), the Hong Kong and global economies entered a
period of recovery, with the business environment and consumer
sentiment continuing to improve. According to the visitor arrival
statistics released by the Hong Kong Tourism Board, visitor arrivals
from 1 January 2023 to 30 September 2023 reached more than
23.3 million, nearly doubled as compared to the nine months
ended 30 September 2022. The Hong Kong Government continued
to issue consumption vouchers (CVS) to stimulate the retail market
during the Period under Review. According to the Census and
Statistics Department, the value of total retail sales in Hong Kong
for the first nine months of this year was provisionally estimated at
HK$302,291 million as of 30 September 2023, representing a year-
on-year increase of 18.6%.

During the Period under Review, the Group was cautiously
optimistic with the recovery of the retail market. By swiftly
adjusting the product mix to cater the needs of different customer
groups, the Group achieved a steady growth during the period.

During the six months ended 30 September 2023, the Group
recorded a revenue of approximately HK$1,237,781,000,
representing an increase of approximately 20.0% from that of
approximately HK$1,031,896,000 for the six months ended 30
September 2022 (the “Corresponding Period Last Year”).
Revenue from retail stores in Hong Kong, Macau and Shenzhen
accounted for approximately 97.9% of the Group’s revenue for the
Period under Review.

AEER-—MEHKBRRTERN  NEE -
MRPI R R Bl & [B 53607 ] & [FoodVille) @ k&
TEEM  URBBETHE AEERHE
REINEZXRBBINNECDFELEBERB R
NEMBEER  EAIRBDA  (RE W EE
RMRCEREZR: (IBEREBEEMRTR

AR (viipK - R RRARMEE ¢ (vill)R R R
REY - R(x)EME MBI EAERE - £7ER
mEREME - ARENKERE RBBIR
R - BES N RETREIEZIMEEIN
Em o AABERETENBEYIRFENRE
BoRRAED -

e3P AE)

HE T - =FNAA=1tHLNEA(EEH
B BEUERHEES NG - EIRRE
TMEBRSFENRE - BREBBREZERBA
HHGABREST R E-_=F—F—HZE
“E-—FNAZTBHHM  FERE AKX
BHB2330BAR  BREBEE_Z-__FNA=
FTHRIENEAR RELE - AEEEERE - B
BRBEES  THZEWE  BREBRFL:
BEH BE-_ZT-_=FAA=1+HI1L &
SEFHNEAATEXBHEMRNHER302,291
BEBIL BT LEH186% -

REBESE  AEEAREREGRERELORTE
miEER  WRARABEMER  UWnETH
BERGR  THEREHANDARSZESE
£ o

HE-_ZT-_=FAA=1+HILA @A K&
BB U A41,237,781,0008 ¢ » EBEZE—
T HFNAZTHERNEARATEERSDY
1,031,896,000/8 7L IN%120.0% > REBH -
BRI R FRINEEEHORA - (EREB RO E
BRI A 4797 9% ©

Best Mart 360 Holdings Limited {8 @360 i B R 2 7
Interim Report 2023 &



MANAGEMENT DISCUSSION AND ANALYSIS I E5Iam R 24T

The Group’s gross profit for the six months ended 30 September
2023 was approximately HK$446,265,000, and gross profit
margin was approximately 36.1%, as compared with gross profit
of approximately HK$364,712,000 and gross profit margin of
approximately 35.3% for the Corresponding Period Last Year,
representing a period-on-period increase of approximately 22.4%
and 0.8 percentage point, respectively. Profit attributable to owners
of the Company during the period amounted to approximately
HK$110,636,000 (for the six months ended 30 September 2022:
approximately HK$82,049,000), representing a period-on-period
increase of approximately 34.8%.

The increase in sales revenue and gross profit margin was mainly
underpinned by the Group’s steady expansion strategy, increase
in presence in strategic store locations, apt adjustment of sales
tactics coupled with the optimization of product mix during the
Period under Review. By providing a more comfortable shopping
environment as well as a wider range of product selection, the
Group is committed to deliver a quality shopping experience for
our customers.

CHAIN RETAIL STORES

As at 30 September 2023, the Group operated a total of 165 chain
retail stores (30 September 2022: 144 stores), including 156 chain
retail stores, 7 chain retail stores and 2 chain retail stores in Hong
Kong, Macau and the PRC, respectively (30 September 2022: 136
stores, 6 stores and 2 stores, respectively). During the Period under
Review, the Group followed our store optimisation strategies,
which include expanding store spaces, providing better shopping
environment, and incorporating the in-store display with our
diversified product mix to enhance the brand image. The Group
is persevering its search for stores in various districts to extend its
retail coverage.

The Group launched a new global wine and food shop “FoodVille”
in 2021, which focuses on medium-to-high-end global quality
food products, including fine wines from around the world,
premium chocolates, health food, frozen food, western sauces and
ingredients, etc., in order to cater to the market’s pursuit of a high
quality of life and to broaden the Company’s customer bases. As at
30 September 2023, the Group operated 6 shops (30 September
2022: 3 shops) under the relevant retail brands.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEitim N 04T

For the six months ended 30 September 2023, the ratio of rental
expense (on cash basis) to sales revenue of the Group’s retail
stores was approximately 9.8% (for the six months ended 30
September 2022: approximately 10.4%), representing a decrease
of approximately 0.6 percentage point as compared with the
Corresponding Period Last Year.

THE PRODUCTS

During the Period under Review, the Group adhered to its global
procurement policy by sourcing a broad spectrum of products
worldwide to provide a diversified range of choices for customers.
For the six months ended 30 September 2023, the Group has
sold more than 1,140 brands and over 3,400 SKUs of products in
total, offering customers a diversified range of choices. The Group
continued to optimise its product portfolio, out with the old in
order to make room for the latest products and flavours to stay
abreast with change in customer demands.

In order to enrich our product mix, enhance the effectiveness
of control over product qualities and supplies and increase
profitability, the Group continued to actively develop its private
label products during the period, recording a net addition of
183 SKUs. For the six months ended 30 September 2023, sales
derived from private label products amounted to approximately
HK$192,986,000 (for the six months ended 30 September 2022:
approximately HK$151,064,000), representing an increase of
approximately 27.8% as compared with the Corresponding Period
Last Year and accounted for approximately 15.6% of the Group's
overall revenue for the Period under Review. The Group had a total
of 11 private labels and 214 SKUs of products during the Period
under Review, including masks, canned Chinese delicacies, cereals,
milk, honey, nuts and dried fruits as well as a wide range of leisure
food products.

BE_Z-_=€hLA=+HIL~NER  FT&£H
TEEFNESHATEESWMHE) HZEWA
L E#AEI8% EBE_E-__FAA=THIEN
BA : 4910.4%) » REFRBFBDL0.6HE D
2h -

Em

AEBREBEEMRHIRIRERE B 5
BEREBTASHER  REZ TLER - H
EEZ_-FAA=ZTRHLEANEA  KAEBEA
HIEERRB1, 14018 5 K K8 3,4001ESKUR &
T AERREZTINRE AEBEBEE
4&? LAEA R ABTEEZEE3A
TRAFEREOK  mEBEEMS -

ALEERELE  UNEARELEREE -
HES A MADE - A% B R EAEEE G
LERMEESR  FHIG183M[ESKU - HE-F
T=ZFRAA=ZTHIEAEA  BEXREERAN
SHESE49192,986,0008 L (HE—E-—F LA
=+HIENMEA : 4151,064,000/87T) @ 8EF
[E BA3E MN 4927 .8% - fh 7~ 5 [ [5] 8 HA A 22 A8 Uk
AL #15.6% » AEB RO EERER 1116
BEXMER2I4FESKUNER  ERBEAOS -
MEME - Kg- 49 ZER - -B2RLRE K
ZERABZENRER® -

Best Mart 360 Holdings Limited {8 @360 i B R 2 7
Interim Report 2023 &



MANAGEMENT DISCUSSION AND ANALYSIS EEE st R o

MEMBERSHIP SCHEME AND MARKETING &
PROMOTIONAL ACTIVITIES

The retail business of the Group has always been customer-driven.
The Group established a membership scheme since April 2015
to promote customer loyalty, stimulate sales as well as expand
its customer base. In order to deepen customer stickiness and
expand customers’ coverage, the Group launched its membership
mobile app 2.0 in 2020. Through the use of big data analysis, the
Group dynamically refined its market strategies and continuously
optimised and enhanced its membership reward scheme, including
APP e-point programme, special offers for selected products
and access to latest market information, etc., so as to effectively
strengthen the ties between members and the Group, gain
repeated patronage from members and drive sustainable growth
for the Group’s business.

As at 30 September 2023, the number of the Group’s registered
fans and members was approximately 2,087,700 (30 September
2022: approximately 1,931,400), representing a period-on-
period growth of approximately 8.1%. The number of mobile app
members has reached approximately 980,000 as of 30 September
2023, representing an increase of approximately 20.2% from
approximately 815,100 of the Corresponding Period Last Year.

This year marks the 10th anniversary of the Group’s establishment.
The Group conducted various marketing and promotional activities
during the Period Under Review, including the “Super Best Price (i
HZ=B{E)" promotional campaign, which provided customers with
a series of special offers for selected quality products to express our
gratitude for our customers’ support over the years and to enhance
customer loyalty. Meanwhile, the Group continued to advertise
through television, newspapers, social media platforms and other
media, which successfully obtained repeat customers, attracted
new customers and greatly increased the discussions about the
Group in the market.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEitim N 04T

EMPLOYEES

As at 30 September 2023, the number of full-time and part-time
employees of the Group was 1,226 (30 September 2022: 1,167).
In order to retain staff and to suitably incentivise employees of
the Group so as to increase staff cohesion and loyalty, the Group
regularly reviews and updates its employee benefit plans and
remuneration packages with reference to labour market supply
and labour cost trend, as well as individual performance. Staff
costs (excluding Directors’ emoluments) of the Group for the six
months ended 30 September 2023 accounted for approximately
9.1% of revenue (for the six months ended 30 September 2022:
approximately 9.4%) representing a decrease of approximately 0.3
percentage point as compared with the Corresponding Period Last
Year.

OUTLOOK

Early this year, the Hong Kong Government formally relaxed the
restrictions on the entry of tourists as well as the local anti-epidemic
measures, encouraging the recovery of Hong Kong's tourism and
retail industries and revitalising the business market ambiance. The
Group, carrying a prudent and optimistic outlook, will continue
to explore different development opportunities, closely monitor
market changes and make prompt adjustments to its business
strategies, so as to maximise returns for shareholders and investors.

Looking ahead, while the pace of global economic recovery is
expected to slow down due to the high interest rate environment
and geopolitical tensions, it is believed that the Hong Kong
Government’s various measures will bring some support to the
local consumer market. The Group plans to pragmatically expand
our retail network, with a target of achieving a net increase of
15-20 retail stores annually to cater the diversified demands of
different customer segments for quality food products under our
“dual-brand” model. The “Best Mart 360° " brand will primarily
focus on mass market, while the “FoodVille” brand will target the
medium-to-high-end market. Leveraging the diversified product
structure and shop atmosphere, the Group will strengthen the two
brands’ differentiation and thereby attracting a broad spectrum of
customers.
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MANAGEMENT DISCUSSION AND ANALYSIS I E5Iam R 24T

The Group completed the introduction of China Merchants
Hoi Tung Trading Company Limited (the “CMHT") as a major
shareholder during the Period Under Review. The Board believes
that with the substantial strategic support of CMHT, the Group’s
business development will be further accelerated, promoting
sustainable growth and synergy maximisation. The Group will
continue to uphold its business mission in offering products with
the “Best Quality” and “Best Price” to its customers. Leveraging
the extensive cooperation network and resources of CMHT, the
Group will endeavour to improve its supply chain, optimise its sales
categories and maintain its price competitiveness. Furthermore,
the Group will continue to proactively source a diversified range of
food products worldwide as well as step up the development of its
private label products, aiming not only to satisfy market demand
for daily necessities but also to provide customers with a broader
range of choices.

On the other hand, through CMHT's robust network of food
distributors, the Group will continue to develop its business-to-
business (B2B) segment by providing a more diversified range of
products to other retailers in Hong Kong, online stores and even
merchants or enterprises in overseas markets, enriching the Group’s
streams of revenue and expanding its potential customer base.

FINANCIAL REVIEW
Revenue

For the six months ended 30 September 2023, the revenue
recorded by the Group amounted to approximately
HK$1,237,781,000, representing an increase of approximately
20.0% as compared to approximately HK$1,031,896,000 for the
six months ended 30 September 2022. The increase in revenue
was primarily attributed to our steady store opening momentum
combined with the same-store sales growth following the gentle
recovery of retail market as well as the optimisation of our sales
strategy.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEsiwm &k 77

Profit attributable to Owners of the Company

Profit attributable to owners of the Company for the six
months ended 30 September 2023 amounted to approximately
HK$110,636,000, representing an increase of approximately
34.8% from approximately HK$82,049,000 for the six months
ended 30 September 2022. Excluding the effect of approximately
HK$17,996,000 subsidy income from the Government of Hong
Kong SAR during the Corresponding Period Last Year, profit
attributable to owners of the Company increased by approximately
72.7% period-on-period, mainly driven by the remarkable growth
in sales from the Group’s retail stores as well as the overall
enhancement of operating efficiency.

Gross Profit and Gross Profit Margin

For the six months ended 30 September 2023, the gross profit
of the Group was approximately HK$446,265,000, representing
an increase of approximately 22.4% from approximately
HK$364,712,000 for the six months ended 30 September
2022, while the gross profit margin for the six months ended
30 September 2023 was approximately 36.1%, representing
an increase of approximately 0.8 percentage points from
approximately 35.3% for the six months ended 30 September
2022. The rise in gross profit margin of the Group for the Period
under Review was largely attributed to our adaptive sales strategy
and product mix optimisation.

Other Income and Other Gains, Net

For the six months ended 30 September 2023, the Group recorded
net other income and other gains of approximately HK$3,151,000,
while for the six months ended 30 September 2022 it recorded net
other income and other gains of approximately HK$17,939,000.
The substantial drop in other income and other gains, net, was
mainly due to approximately HK$17,996,000 received from the
Employment Support Scheme provided by the Government of the
Hong Kong SAR for the six months ended 30 September 2022,
while nil for the current Period under Review.
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MANAGEMENT DISCUSSION AND ANALYSIS I E5Iam R 24T

Selling and Distribution Expenses

For the six months ended 30 September 2023, selling and
distribution expenses of the Group amounted to approximately
HK$276,573,000, representing an increase of approximately
12.4% from approximately HK$246,080,000 for the six months
ended 30 September 2022. The increase in selling and distribution
expenses during the Period under Review was mainly due to the
increase of rental expenses and other store operating expenses
resulting from the expansion of retail store network, together with
more frontline and warehouse staff hired to support the growth in
scale.

Administrative and Other Expenses

For the six months ended 30 September 2023, administrative
and other expenses of the Group amounted to approximately
HK$34,875,000, representing a decrease of approximately 5.3%
from approximately HK$36,824,000 for the six months ended
30 September 2022. The reduction in administrative and other
expenses was mainly the result of our dedication to stringent
cost control measures, coupled with a decrease in amortization
expenses following the completion of leasehold improvement
amortization of our office.

Finance Costs

Finance costs of the Group for the six months ended 30 September
2023 amounted to approximately HK$4,905,000, representing
an increase of approximately 40.7% from approximately
HK$3,486,000 for the six months ended 30 September 2022. Such
increase was mainly attributable to the increase in interest expenses
on lease liabilities from approximately HK$2,712,000 for the six
months ended 30 September 2022 to approximately HK$3,734,000
for the six months ended 30 September 2023.

Income Tax Expense

The income tax expense of the Group increased from approximately
HK$14,212,000 for the six months ended 30 September 2022
to approximately HK$22,427,000 for the six months ended 30
September 2023, representing an increase of approximately 57.8%
mainly due to the increase in assessable profit of a major operating
subsidiary.

HERDHEMAX

HE-_Z-_=ZFAA=1+HILAEA K&
ErHEERDHEATH /276,573,000 7T ¢
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Financial Position, Liquidity and Financial Resources

As at 30 September 2023, the Group’s total cash and bank
balances (including cash and cash equivalents) were approximately
HK$255,561,000 (as at 31 March 2023: approximately
HK$146,047,000), representing an increase of approximately
75.0% which was predominately contributed by the cash
generated from operating activities. The current ratio (calculated by
current assets divided by current liabilities) of the Group remained
relatively stable at approximately 1.3 and 1.2 as at 31 March and
30 September 2023 respectively.

As at 30 September 2023, the Group has total bank borrowing
of approximately HK$77,619,000, representing a decrease
of approximately 2.2% as compared with approximately
HK$79,349,000 as at 31 March 2023. The total unutilised banking
facility extended by commercial banks as at 30 September 2023
amounted to approximately HK$240,549,000. The carrying
amounts of the Group’s borrowing are denominated in Hong Kong
dollars, secured and approximate to their fair value.

The gearing ratio of the Group as at 30 September 2023 was
approximately 16.2% as compared to that of approximately 16.6%
as at 31 March 2023, which was calculated by the total debts
divided by the total equity at the end of the respective financial
period and multiplied by 100%. The total debts of the Group
refer to bank borrowing. The decrease in gearing ratio was mainly
due to the repayment of bank borrowing within the Period under
Review.

The Group financed its liquidity and working capital requirements
mainly through a combination of various sources, including but
not limited to cash generated from the Group’s operations, bank
borrowing and other external equity and debt financings as and
when appropriate.
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RZZE-_ZFNLAZ+H  AEEHNRER
BITEHBBEEERSARSESEERNOA
255,561,000 (A= =_=F=A=+—H
49146,047,000/87T) « $EIRA A75.0% « FEZ
R EESMEEANBESAEE - AEBEMNR
B RERBEER NS EEANE) HEE
FORE-_=ZFZA=+—BKEKNAZ=+H
DR 381215 »

NRZTEZ=FHLA=1+H AEENFETER
WEEEH) 577,619,000 BN - =F=

B=+—H#79,349,000/8 TR L 492.2% ° 7
EER T =FNAA=Z+REFERTAIE
HERFEARITHES H£4/5240,549,000/%8
TL e ANEEMERAERE  ERAEENET
HE - WEERAFEER -

AEBNEEBBLEERRSUBARN 2
BB AR BRIAI00%TE  HR =T =
ZFENA=TBEHAE162% MR _T_=4F
—A=+—HBAIHNAE166%  NEBEZIHES
EERRTER - BEAGBLERL  FERMH
IR (B E IR TIE K ©

AEETZFEBTIAESHR(BEETRRA
SEREMBRE - RITEBEFRUARREE KR
RS EMINERAREHRE)  RERDHE
eREEEHRERES -

Best Mart 360 Holdings Limited {8 @360 i B R 2 7
Interim Report 2023 &



MANAGEMENT DISCUSSION AND ANALYSIS I E5Iam R 24T

Capital Structure

The capital structure of the Company comprises of issued share
capital and reserves. As at 30 September 2023, the Company had
1,000,000,000 Shares in issue.

The capital structure of the Group as at 30 September 2023
in terms of debt profile is mainly bank borrowing and as at 30
September 2023, the Group had outstanding bank borrowing
of approximately HK$77,619,000 (as at 31 March 2023:
approximately HK$79,349,000) repayment within one year or
contain a repayment on demand clause. Bank borrowing bears
interest at floating interest rates. The effective interest rate of the
Group’s bank borrowing is HIBOR plus 1.3% per annum as at 30
September 2023 (as at 31 March 2023: HIBOR plus 1.3%).

Capital Commitments

Details of the capital commitments are set out in note 20 to the
unaudited interim condensed consolidated financial statements in
this report.

Pledge of Assets

As at 30 September 2023, the bank borrowings and other banking
facilities of the Group are secured by: (i) the corporate guarantee
provided by the Company and a subsidiary; and (ii) property, plant
and equipment of office premises of the Group with carrying
amount of approximately HK$163,863,000 (as at 31 March 2023:
approximately HK$166,358,000).

Foreign Currency Risk

The Group mainly operates in Hong Kong and is exposed to foreign
exchange risk from (i) the purchase of products from various
overseas suppliers, which transactions are primarily settled in
foreign currencies including USD, JPY, EUR, GBP, AUD, SGD, RMB,
etc; and (ii) the revenue generated from the operation in Macau
and in the PRC. Nevertheless, taking into account the retail industry
practice, the Group's current operation, the stable exchange rates
of Macau Pataca and the scale of the PRC operations, the Directors
do not consider the Group is subject to material foreign exchange
risk. The Directors will closely monitor the Company’s exposure to
such currency fluctuations and take proactive measures in response.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEsiwm &k 77

Treasury Policies

The Group adopts prudent treasury management policies and
does not engage in any highly leveraged or speculative derivative
products. Cash balances are mostly placed in Hong Kong dollars
bank deposit with appropriate maturity period for meeting future
funding requirements.

EMPLOYEES AND REMUNERATION POLICIES

Following the enhancement of front-line staffing structure, the
number of employees of the Group increased from a total of
1,162 employees (excluding 5 Directors) as at 30 September 2022
to a total of 1,214 employees (excluding 12 Directors) as at 30
September 2023. The staff costs (excluding Directors’ emoluments)
for the six months ended 30 September 2023 was approximately
HK$112,839,000 (six months ended 30 September 2022:
approximately HK$96,676,000).

The remuneration policy of the Group to reward the employees
is based on their performance, qualifications, experience and
competence. Remuneration package typically comprises salary,
contribution to pension schemes, discretionary annual bonus,
performance-related bonus, sales target bonus and miscellaneous
duties-related allowances. The Group conducts annual review on
the performance of the employees and make reference to such
performance review for assessing discretionary annual bonus,
salary adjustments and promotion appraisals. The remuneration
package of the executive Directors and the senior management
is determined with reference to those paid by comparable
companies, time commitment and performance of the Directors
and senior management, as well as the performance of the
Group. A remuneration committee is set up for reviewing the
Group's emolument policy and structure of all remuneration of the
Directors and senior management of the Group with reference to
their experience, responsibilities, workload and time devoted to the
Group and performance of the Group.

The Company has adopted a share option scheme (the “Share
Option Scheme”) on 18 December 2018 for the purpose of
providing incentives and rewards to the participants for their
contributions to the Group. As at the date of this report, no option
has been granted under the Share Option Scheme.
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The Group places great importance on the continuous development
and training of the employees, and is devoted to the continuous
improvement in the skills and quality of service of the employees.
The Group offers various in-house training programmes to the
newly recruited employees and frontline staff and management
in various aspects, such as technical skills and knowledge,
occupational safety and compliance with the laws. During the
Period under Review, the Group had also improved the modules of
in-house training by introducing video programmes lectures for the
orientation of newly recruited front-line staff.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions or disposals for
the six months ended 30 September 2023.

CAPITAL EXPENDITURE

For the six months ended 30 September 2023, the Group
spent approximately HK$14,845,000 on purchase of property,
plant and equipment (six months ended 30 September 2022:
HK$16,035,000).

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

The Group did not have other plans for material investments and
capital assets as at 30 September 2023.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at
30 September and 31 March 2023.
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INTERIM DIVIDEND

The Board has recommended to declare an interim dividend of
HK8.0 cents per share for the six months ended 30 September
2023 (for the six months ended 30 September 2022: HK8.0 cents
per share), representing an aggregate amount of HK$80,000,000
to the Shareholders whose names appear on the register of
members of the Company on Monday, 18 December 2023. The
interim dividend is expected to be paid on or around Friday, 29
December 2023.

To ascertain shareholders’ entitlement to the interim dividend, the
register of members of the Company will be closed from Thursday,
14 December 2023 to Monday, 18 December 2023 (both days
inclusive) during which no transfer of shares will be effected. In
order to qualify for the interim dividend, all properly completed
transfer forms accompanied by the relevant share certificates must
be lodged with the branch share registrar of the Company in Hong
Kong, Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong not later than 4:30 p.m. on Wednesday,
13 December 2023.

EVENT AFTER THE END OF THE PERIOD UNDER
REVIEW

No significant events affecting the Group occurred since the end of
the Period under Review and up to the date of this report.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2023, the interests and short positions of the
Directors and chief executive officer of the Company in the Shares,
underlying Shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance, Chapter 571 of the Laws of Hong Kong
("SFO")) required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which he or she is taken or
deemed to have under such provisions of the SFO), or which will be
required, pursuant to section 352 of the SFO to be entered in the
register referred to therein, or which will be required to be notified
to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers
("Model Code"”) as set out in Appendix 10 to the Listing Rules,
were as follows:

Interest in the Shares of the Company

EERESTHRAERKE - HERG
REEFENEZRAR
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RAEDQ TR RS

Approximate
percentage
of the issued

Class and number

Shares as at

of issued Long/Short 30 September
Name of Director Nature of interests Shares held position 2023
R=ZTB==
hA=+H
e RITRAG HERITROMN
EEnE EmME EHRRHA "R/ RRE BHABEDL
Mr. Lin Tsz Fung Interest in controlled 130,000,000 Long position 13.0%
corporation ordinary Shares
(Note 1)
MFIEEE PR P22 A [ 0 130,000,000/% "R
(Ftat1)
Ms. Hui Ngai Fan Interest in controlled 130,000,000 Long position 13.0%
corporation ordinary Shares
(Note 2)
RS L REESEE R 130,000,000/% "R
(Hiat2)
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Notes:

1. These 130,000,000 Shares were directly held as to 71,500,000 Shares (being
7.15%) by United East Global Limited (“United East”) and as to 58,500,000
Shares (being 5.85%) by Universal Tycoon Limited (“Universal Tycoon"), both
of which in turn were wholly-owned by Mr. Lin Tsz Fung. Mr. Lin Tsz Fung is
therefore deemed to be interested in the aggregate of 130,000,000 Shares held
by United East and Universal Tycoon under the SFO.

2. These 130,000,000 Shares were directly held as to 50,000,000 Shares (being
5.0%) by Sino Sea Enterprises Limited (“Sino Sea”) and as to 80,000,000
Shares (being 8.0%) by Giant Blessing Global Limited (“Giant Blessing”), all
of which in turn were wholly-owned by Ms. Hui Ngai Fan. Ms. Hui Ngai Fan is
therefore deemed to be interested in the aggregate of 130,000,000 Shares held
by Sino Sea and Giant Blessing under the SFO.

Save as disclosed above, as at 30 September 2023, none of the
Directors nor chief executive officer of the Company had any
interests or short positions in the shares, underlying shares or
debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which are required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were taken or deemed to have under
such provisions of the SFO), or are required, pursuant to Section
352 of the SFO, to be entered in the register referred to therein,
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

DISCLOSURE OF INTERESTS OF SUBSTANTIAL
SHAREHOLDERS

As at 30 September 2023, so far as the Directors are aware, the
following persons (not being a Director or chief executive of
the Company) had interests or short positions in the shares or
underlying shares of the Company as recorded in the register
required to be kept under section 336 of the SFO:
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Long position in shares

REGHNER

Approximate
percentage of
total issued
shares of the
Company as at

Nature of Class and number 30 September
Name of Shareholder Company concerned interests of securities held 2023
R-EZ=%
AA=+H
EEARE BT
R 13 4 B
BRRERE HE AT EENE Frig S ERR A BAED L
China Merchants Hoi Tung ~ the Company Beneficial owner 490,000,000 49.0%
Trading Company Limited ordinary shares
(Note 1)
HERERESARLIR AR EamEEA 490,000,000 & i %
(HfiE1)
China Merchants Holdings ~ the Company Interest of controlled 490,000,000 49.0%
(Hong Kong) Co. Ltd corporation ordinary shares
(Note 1)
HEREEEB)ARAR ART REESEE R 490,000,0000% % i#A%
(HfaE1)
China Merchants Steam the Company Interest of controlled 490,000,000 49.0%
Navigation Company corporation ordinary shares
Limited (Note 1)
HEREERNBERAR  ARA RS EE R 490,000,0000% % A%
(HfaE1)
China Merchants Group the Company Interest of controlled 490,000,000 49.0%
Limited (Note 1) corporation ordinary shares
HEREEER AR ZAN/NC] RS EE R 490,000,000/ % AL
(Hizt1)
United East (Note 2) the Company Beneficial owner 71,500,000 7.15%
ordinary shares
BRIRIR (722) EA/NS] ERBEBA 71,500,000/ & i fi%
Universal Tycoon (Note 2) the Company Beneficial owner 58,500,000 5.85%
ordinary shares
B2 (Wit2) ARE ERBEAA 58,500,000 & i A%
Sino Sea (Note 3) the Company Beneficial owner 50,000,000 5.0%
ordinary shares
EBLE W) A7 EEEEA 50,000,0007% & i i%
Giant Blessing (Note 3) the Company Beneficial owner 80,000,000 8.0%
ordinary shares
SRR (A 3) EA/NS] ERBEBAA 80,000,0000% & i ik
Ms. Lee Wai Bing (Note 4) ~ the Company Interest of spouse 130,000,000 13.0%
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ordinary shares
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Notes:

1. China Merchants Hoi Tung Trading Company Limited is controlled as to 100%
by China Merchants Holdings (Hong Kong) Co. Ltd, which is controlled as
to 100% by China Merchants Steam Navigation Company Limited. China
Merchants Steam Navigation Company Limited is controlled as to 100%
by China Merchants Group Limited (“CMG"). Under the SFO, CMG, China
Merchants Steam Navigation Company Limited and China Merchants Holdings
(Hong Kong) Co. Ltd are deemed to be interested in the Shares held by China
Merchants Hoi Tung Trading Company Limited.

2. Each of United East and Universal Tycoon is wholly owned by Mr. Lin Tsz Fung.
Under the SFO, Mr. Lin Tsz Fung is deemed to be interested in the same number
of shares held by United East and Universal Tycoon respectively.

3. Each of Sino Sea and Giant Blessing is wholly owned by Ms. Hui Ngai Fan. Under
the SFO, Ms. Hui Ngai Fan is deemed to be interested in the same number of
shares held by Sea Wealth, Sino Sea and Giant Blessing respectively.

4. Ms. Lee Wai Bing is the spouse of Mr. Lin Tsz Fung. Under the SFO, Ms. Lee Wai
Bing is deemed to be interested in the same number of Shares in which Mr. Lin
Tsz Fung is interested.

SHARE OPTION SCHEME

The Company has adopted the Share Option Scheme on 18
December 2018. As at 30 September 2023, no option had been
granted, exercised, cancelled or lapsed under the Share Option
Scheme and there was no outstanding share option as at the date
of this report.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed shares during the six months
ended 30 September 2023 and up to the date of this report.

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of
corporate governance, to formulate good corporate governance
practice for improvement of accountability and transparency in
operations, and to strengthen the internal control system from
time to time so as to ensure to meet with the expectations of the
shareholders of the Company.

During the six months ended 30 September 2023 and up to the
date of this report, the Company has adopted and complied with
all applicable code provisions in the Corporate Governance Code as
set out in Appendix 14 to the Listing Rules.
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OTHER INFORMATION H 1 & %}

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules as its own code of conduct governing
the securities transactions by the Directors. Following a specific
enquiry made by the Company on the Directors, all Directors have
confirmed that they had complied with the required standard set
out in the Model Code during the six months ended 30 September
2023 and up to the date of this report.

CHANGE IN DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

The Company is not aware of any other information which is
required to be disclosed under Rule 13.51B(1) of the Listing Rules
since the Company’s last published annual report and up to the
date of this interim report.

REVIEW OF UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The Group’s unaudited interim condensed consolidated financial
statements for the six months ended 30 September 2023 had
been reviewed by the Audit Committee of the Company, which
was of the opinion that the preparation of such unaudited
interim condensed consolidated financial statements complied
with the applicable accounting standards and requirements and
that adequate disclosures were made. In addition, the Group's
unaudited interim condensed consolidated financial statements
for the six months ended 30 September 2023 had been reviewed
by SHINEWING (HK) CPA Limited, the auditor of the Company, in
accordance with Hong Kong Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Hong Kong
Institute of Certified Public Accountants.

On behalf of the Board
Best Mart 360 Holdings Limited
Li Guanpeng

Chairman

Hong Kong, 28 November 2023
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION A HifS B4R S B IS E R ZRB | E

To the Board of Directors of
Best Mart 360 Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
information set out on pages 24 to 48, which comprises the
condensed consolidated statement of financial position of Best
Mart 360 Holdings Limited (the “Company”) and its subsidiaries
as of 30 September 2023 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 ("HKAS 34") “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA").
The directors of the Company are responsible for the preparation
and presentation of these interim condensed consolidated financial
information in accordance with HKAS 34. Our responsibility is to
express a conclusion on these interim condensed consolidated
financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly we do not express an audit
opinion.

SHINEWING (HK) CPA Limited
17/F., Chubb Tower, Windsor House
311 Gloucester Road, Causeway Bay, Hong Kong
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION F Hif§E A4 S B E R ZEF R &

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim condensed consolidated
financial information are not prepared, in all material respects, in
accordance with HKAS 34.

OTHER MATTER

The comparative condensed consolidated statement of profit or
loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period ended 30
September 2022 and the relevant explanatory notes included in
these interim condensed consolidated financial information were
extracted from the condensed consolidated financial report of
the Group for the six-month period ended 30 September 2022
reviewed by another auditor who expressed an unmodified
conclusion on those condensed consolidated financial statements
on 24 November 2022. The comparative condensed consolidated
statement of financial position as at 31 March 2023 and
the relevant explanatory notes included in these condensed
consolidated financial statements were extracted from the
consolidated financial statements of the Group for the year ended
31 March 2023 audited by the same auditor who expressed an
unmodified opinion on those consolidated financial statements on
5 June 2023.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Cheung Wang Kei

Practising Certificate Number: P07788

Hong Kong
28 November 2023
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
s REE R At 2 EKER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

Six months ended 30 September
BEAAZ+THLAEAR

2023 2022
—E—= —E-—
Notes HK$'000 HK$'000
M FET FET
(Unaudited) (Unaudited)
(REEER) (REE&EZ)
Revenue WA 6 1,237,781 1,031,896
Cost of sales SHE AR (791,516) (667,184)
Gross profit EF 446,265 364,712
Other income and other gains, net e NS Gy 7 3,151 17,939
Selling and distribution expenses SHE R X (276,573) (246,080)
Administrative and other expenses TR EREAMWFES (34,875) (36,824)
Operating profit Skl 137,968 99,747
Finance costs BhE AR 8 (4,905) (3,486)
Profit before income tax B TS FE A A 9 133,063 96,261
Income tax expenses PSR 2 10 (22,427) (14,212)
Profit for the period attributable to PANIE? ZE DN R lapinkl
owners of the Company 110,636 82,049
Earnings per share attributable to HARREIHEE AES TR
owners of the Company during the &aH -
period:
- Basic and diluted (HK Cents) — EAR R ESE B 12 11.1 8.2
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
s e R R AME2EKER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

Six months ended 30 September
BENA=+tHLEANEAR

2023 2022
—E=H —_EF-=
HK$’'000 HK$'000
FTER FAT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Profit for the period T ap g 110,636 82,049
Other comprehensive expense Hih2mBxX
ltem that may be reclassified HigrgeEsoBE2Eag
subsequently to profit or loss: HE :
Exchange differences on B INETSEITIRE
translation of foreign FrEAMEH =5
operations (16) (348)
Other comprehensive expense for HAEMEEEAX
the period (16) (348)
Total comprehensive income for HAZHEWBEHAEE
the period 110,620 81,701
Total comprehensive income for AT&GEASHAZE KR
the period is attributable to: e
Owners of the Company PAN/NCIEZ 2SN 110,620 81,701
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

i BA AR & B F5iR O 2%

AT 30 SEPTEMBER 2023 R = FE - =F N A=+H

30 September 31 March
2023 2023
—EZ=F —E-=F
hB=+AH =A=+—H
Notes HK$'000 HK$'000
ihg=s FET FHET
(Unaudited) (Audited)
(RE&ER) (EH==Z)
Non-current assets FEREEE
Property, plant and equipment M - HEREHE 13 463,834 444,408
Deposits i 15 40,692 42,560
Deposits paid for purchase of property, BEA#IEE - = KR ER
plant and equipment BEfN&e 15 897 944
Deferred tax assets RIEFRIBEEE 2,874 2,311
508,297 490,223
Current assets REEE
Inventories A 269,351 244,219
Trade receivables g 5 e IE 14 13,292 6,139
Deposits, prepayments and other %Be - FENRERE MR
receivables I8 15 66,485 50,999
Cash and bank balances Re RIRITEERR 16 255,561 146,047
604,689 447,404
Total assets BWEE 1,112,986 937,627
Current liabilities REBEE
Trade payables B DR FKIE 17 90,927 68,926
Accruals and other payables FERT B FR I E A FE S 5RIE 17 49,628 42,026
Bank borrowing RITIE 18 77,619 79,349
Lease liabilities HERE 133,897 133,218
Dividend payable JE T AR B, 110,000 -
Income tax payable JERTFTE T 38,671 21,908
500,742 345,427
Net current assets REEEFE 103,947 101,977
Total assets less current liabilities MEERRBEE 612,244 592,200
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R4S B iR &

AT 30 SEPTEMBER 2023 R=FE - =N HA=1H

30 September 31 March
2023 2023
—E:-= —E =4
hB=+AH =A=+—H
Notes HK$’'000 HK$'000
B 5 F#&x FHIT
(Unaudited) (Audited)
(RE&ER) (EEZ)
Non-current liabilities FRBEE
Accruals and other payables FERTE A R E A FE S IR 17 3,145 1,919
Lease liabilities HEAE 129,767 111,569
132,912 113,488
Net assets EEFHE 479,332 478,712
Capital and reserves AR #E
Share capital Bz 19 10,000 10,000
Reserves G 469,332 468,712
Total equity HarE 479,332 478,712
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AR S B B3R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 {2 —F — =F N H =1 H I ~1EA

Foreign
Share Share Other  Exchange  Retained
capital  premium reserve reserve Earnings Total
BAx  ROEE  HRE  NERE  REEF @t
HK$'000 HK$'000 HKS$'000 HKS$'000 HKS$'000 HK$'000
TEx TEn TEn Fax TaAr TEn
(Note 19)
(Fir3219)
Balance at 1 April 2022 (audited) WZE-ZFNA-BHES
(T&R) 10,000 329,284 (122,614) 108 221,265 438,043
Profit for the period HaEF - - - - 82,049 82,049
Other comprehensive income Hth2ElE - - - (348) - (348)
Total comprehensive income for HN2AEkEES
the period - - - (348) 82,049 81,701
Dividend (Note 11) REWizn) - - - - (80,000) (80,000)
Balance at 30 September 2022 RZBZZFNA=THNES
(unaudited) (REEFR) 10,000 329284 (122,614) (40) 223314 439,744
Balance at 1 April 2023 (audited) RZE-_=FNA-BHEH
(E&R) 10,000 329,284 (122,614) (2200 262,262 478,712
Profit for the period Hm a7 - - - - 110,636 110,636
Other comprehensive income Hth2ElE - - - (16) - (16)
Total comprehensive income for Mn2mlEEE
the period - - - (16) 110,636 110,620
Dividend (Note 11) Re@#1) - - - - (10,0000  (110,000)
Balance at 30 September 2023 RZZZ=FNA=+HEMLEH
(unaudited) (REEER) 10,000 329284 (122,614) (236) 262,898 479,332

Best Mart 360 Holdings Limited {8 @360 i B R 2 7
Interim Report 2023 &



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHAGEHEERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

Six months ended 30 September

BEAA=THILAEA

2023 2022
—E=H —EF-=
HK$'000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(REEEZR) (R#&EZ)
CASH FLOWS FROM OPERATING REEBRNBESHRE
ACTIVITIES
Cash generated from operations KETSIRE 225,090 219,145
Income tax paid =ANIZIEST (6,227) (2,826)
NET CASH GENERATED FROM KREEKMBRESFH
OPERATING ACTIVITIES 218,863 216,319
INVESTING ACTIVITIES REEK
Purchase of property, plant and equipment B AM% - HiE LR HE (14,845) (16,035)
Payments for reinstatement costs XHEE A - (139)
Bank interest received B UERIT R & 3,502 281
NET CASH USED IN INVESTING REXEBKFAESFE
ACTIVITIES (11,343) (15,893)
FINANCING ACTIVITIES MEER
Repayments of bank borrowing EERITER (1,730) (1,874)
Repayment of principal portion of the lease BEHEBENAES IS
liabilities (91,352) (76,667)
Interest paid EARHE (4,905) (3,486)
Dividend paid ERE - (80,000)
NET CASH USED IN FINANCING MEXLKFTARSFEEHE
ACTIVITIES (97,987) (162,027)
NET INCREASE IN CASH AND CASH RERREEEEBEBMNFE
EQUIVALENTS 109,533 38,399
CASH AND CASH EQUIVALENTS AT BHNBEERESEEER
THE BEGINNING OF THE PERIOD 146,047 130,076
Effect of foreign exchange rate changes SN fE R B B R & (19) (152)
CASH AND CASH EQUIVALENTS AT PBREESRESEEER
THE END OF THE PERIOD 255,561 168,323

Best Mart 360 Holdings Limited {8 360 #Z i B R 2 7

Interim Report 2023 F sk

29



30

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

GENERAL

Best Mart 360 Holdings Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of the Cayman Islands
on 24 January 2018. The address of the Company’s registered
office is Cricket Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1=1111, Cayman lIslands and its principal place
of business in Hong Kong is 11th Floor, C-Bons International
Center, No. 108 Wai Yip Street, Kowloon, Hong Kong.

The Company is an investment holding company and its
subsidiaries (collectively referred to as the "Group”) are
principally engaged in retailing of food and beverage,
household and personal care products under the “Best Mart
360° (f2f360°)” and “FoodVille” branded stores in the
Hong Kong Special Administrative Region (“"Hong Kong”),
the Macau Special Administrative Region (“Macau”) and the
People’s Republic of China (the “PRC") and wholesaling in
Hong Kong.

BASIS OF PREPARATION

These unaudited interim condensed consolidated financial
statements have been prepared in accordance with Hong
Kong Accounting Standard 34 (“HKAS 34"), issued by
the Hong Kong Institute of Certified Public Accountants
("HKICPA") and the applicable disclosure provisions of Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). These unaudited interim condensed
consolidated financial statements were authorised for issue on
28 November 2023.

These unaudited interim condensed consolidated financial
information have been prepared with the same accounting
policies adopted in the 2022/2023 annual financial
statements, except for the accounting policy changes that are
expected to be reflected in the forthcoming financial year end
for the period of nine months ending 31 December 2023.
Details of changes in accounting policies are set out in note 3,
the adoption of the new and revised HKFRSs have no material
effect on these unaudited interim condensed consolidated
financial statements. The Group has not early adopted any
new and revised HKFRSs that has been issued but not yet
effective in the current accounting period.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS M AR M

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

BASIS OF PREPARATION (Cont’d)

The preparation of these unaudited interim condensed
consolidated financial statements in compliance with HKAS
34 requires the use of certain judgements, estimates and
assumptions that affect the application of policies and
the reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ
from these estimates. The areas where significant judgments
and estimates have been made in preparing the financial
statements and their effects are disclosed in note 4.

These unaudited interim condensed consolidated financial
statements are presented in Hong Kong Dollars (“HK$"),
unless otherwise stated. These unaudited interim condensed
consolidated financial statements contain condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the 2022/2023 annual financial statements.
These unaudited interim condensed consolidated financial
statements and notes do not include all of the information
required for a complete set of financial statements prepared
in accordance with Hong Kong Financial Reporting Standards
(the "HKFRSs"”) and should be read in conjunction with the
2022/2023 consolidated financial statements.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 {2 —F — =F N H =1 HI1~1EA

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied are consistent with those of
the annual financial statements for the year ended 31 March
2023, as described in those annual financial statements. In the
current accounting period, the Group has applied, for the first
time, the following amendments issued by the HKICPA:

HKFRS 17 and related
amendments

Amendments to HKAS 1 and  Disclosure of Accounting Policies
HKFRS Practice Statement 2

Insurance Contracts

Amendments to HKAS 8
Amendments to HKAS 12

Definition of Accounting Estimates
Deferred Tax related to Assets and
Liabilities arising from a Single

Transaction
International Tax Reform —
Pillar Two Model Rules

Amendments to HKAS 12

Except as described below, the application of new and
amendments to HKFRSs in the current interim period has had
no material impact on the Group's financial performance
and positions for the current and prior periods and/or on the
disclosures set out in these interim condensed consolidated
financial information.
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45 {5 T 7585 4 7 R 65 Y R 4 59 7 A 0 0
ARERR BB SR M RE RN R
S 5% % h BB B A A B T A R B L 2 38
BEREAVE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS M AR M

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

Impact on application of Amendments to HKAS 12 -
Deferred Tax related to Assets and Liabilities arising
from a Single Transaction

The amendments to HKAS 12 narrow the scope of the
recognition exemption of deferred tax liabilities and deferred
tax assets in paragraphs 15 and 24 of HKAS 12 so that it no
longer applies to transactions that, on initial recognition, give
rise to equal taxable and deductible temporary differences,
such as leases and decommissioning liabilities.

Therefore, entities are required to recognise a deferred tax
asset (provided that sufficient taxable profit is available)
and a deferred tax liability for temporary differences arising
from these transactions. The amendments shall be applied
to transactions related to leases and decommissioning
obligations at the beginning of the earliest comparative
period presented, with any cumulative effect recognised as an
adjustment to the opening balance of retained profits or other
component of equity as appropriate at that date. In addition,
the amendments shall be applied prospectively to transactions
other than leases and decommissioning obligations.

The amendments had no impact on the interim condensed
consolidated financial statements of the Group.

CRITICAL ACCOUNTING JUDGEMENTS AND
KEY SOURCES OF ESTIMATION UNCERTAINTY

In preparing these unaudited interim condensed consolidated
financial statements, the significant judgements made by the
management in applying the Group'’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2022/2023 annual financial statements.

3.

EXREHBERE)

EREBGFERE12HR 2B R — RE
—REZEENEERABHEBNELHER
7
BREGHERNB 2R BT RENTEE
S REAE 129 F 15 R 24BR P R H
BEREERBEEERARLOLE - £
HIABERANEVIRERAREELRSHOE
MR E AT ENEREZR(PINBAEREEA
BN -

At - ERARIELARSETRINE R
EZRNELERBEE (AR ERERT R
M) RELRBRE - ZETNEANRE
2 516 b B AR B 1) B A B R R B 3% A5 AR
MRS EMRFTEERSENZA
HAOR 8RSk B b i s AR AR o0 (5@ )
HIT RV o LN - ZABRT A FEATIE
HERARREEREREBAIIRS

ZIERT ARG A LB G R A M ]R
R EHE -

EXREHHERMAT A EEREN
ERRR

RBEZEREEZT HERERE B R
= BEREENERAASEBENSEBURAN
EHMERAE ARG T EERAZNE
BRR -HE-_FT - TR FFE
Wiz FTIERE AR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

5. SEGMENT INFORMATION

During the six months ended 30 September 2023, the Group
operates one reportable and operating segment which is
the retailing of food and beverage, household and personal
care products under the “Best Mart 360° (8f360°)"and
"FoodVille” branded stores in Hong Kong, Macau and the
PRC and wholesaling in Hong Kong. The Group determines
its operating segment based on information reported to
executive directors of the Company who are also the chief
operating decision-makers that are used to make strategic
decisions. Accordingly, the Group does not present separately

segment information.

Geographical segment

The Group's geographical segments are based on the location
of the Group's assets. Revenue to external customers disclosed
in geographical segments are based on the geographical

location of its customers.

The following table presents revenue regarding the Group’s
geographical segments for the six months ended 30
September 2023 and 30 September 2022 and certain non-
current assets information as at 30 September 2023 and 31

okk

ERE R

&

REBEZ2_E-_=FNAA=+RHIL<EAR -
AEERF—FARELCEDI  EAESD
B ORPIRFBIMMEM360° | &[FoodVille]
MEEMETRERMAS KEMEAE
BEGRTEREEBHETHENER - &
EEREBEOAQRRNTEE(NATELEE
SRR E) IE R A VB SR RS R E TR Y &
RETELEDE - At - AEBIWES
SN EDEER -

35 0 2R

REEM I D G IRBEANEEE ENL
BMRIL - D E EWEHSINBEP
RBATIRIBEE PR ES D -

TRERBE-_E-_=FHAA=+AK=
- _FAA=ZTHIEANEAREE S
DEHWANER —_E-=FNA=+H
My _EC=E=ZA=+—BETIERPE

March 2023. EER -
Macau The PRC Total
A HE st
HK$'000 HK$'000 HK$'000
TEx TET T
30 September 2023 “EC=FAA=TH
(unaudited) (REER)
Revenue WA 27,528 2,917 1,237,781
Non-current assets* FnBEE 11,435 1,493 464,731
30 September 2022 “ECFAA=TAH
(unaudited) (REER)
Revenue WA 25,974 2,195 1,031,896
31 March 2023 (audited) “E-=fZB=1+-H
(BER)
Non-current assets* FREEE 11,002 2,251 445,352
* Excludes financial instruments and deferred tax assets. * TEESHRTANEEHBEE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS M AR M

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

SEGMENT INFORMATION (Cont’d)
Information about major customers

Since none of the Group’'s sales to a single customer
amounted to 10% or more of the Group’s total revenue
for the six months ended 30 September 2023 (six months
ended 30 September 2022: Nil), no information about major
customers in accordance with HKFRS 8 Operating Segments is
presented.

REVENUE

The Group principally engages in retailing of food and
beverage, household and personal care products under the
“Best Mart 360° ({f85:360°)" and “FoodVille” branded stores
in Hong Kong, Macau and the PRC and wholesaling in Hong
Kong. All revenue of the Group is recognised at a point in
time.

Revenue from the Group’s principal activities during the
period is as follows:

D EER(E)
BREIEEENER

HRAEERE-BENHEEMBEARE
BHE T =FAA=TBELEXEAN
WABBI0% TN EBE-_T - —F A
=tHLEREA - 8 BRABZREFEH
BHREENFSRELENH2INEHETEE
EEOER o

A

AEBFBEREESSE  RFIRPEOME
§2360° 1 K2 [FoodVille | & Sk 43 17 & fa A1
Rm - REMNEAEEREERSEREESHE
EITHENER - AEEMERAHRE
& ] Bh AR o

HiN - AREBEEEXBHRANT

2023 2022

—E-=F —E -
HK$'000 HK$'000
FHExT FHET
(Unaudited) (Unaudited)
(RBEX) (R =)

Revenue from WA PRz

Retailing sales =& 1,227,469 1,028,617
Wholesale B 25,388 14,764
Less: Sales discounts B SEEIT (15,076) (11,485)
1,237,781 1,031,896
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 {2 —F — =F N H =1 HI1~1EA

7. OTHER INCOME AND OTHER GAINS, NET 7. HW AR H MU FRE
2023 2022
—EB-=F T
HK$’'000 HK$'000
FTER FAET
(Unaudited) (Unaudited)
(REEEXK) (REEEZ)
Interest income from bank deposits RITIF KA BUA 3,502 281
Losses on written-off of WEEYZE - BB &
property, plant and equipment HEHIBE (712) (607)
Government grant (Note) T B (B ) - 17,996
Others Hitb 361 269
3,151 17,939
Note: Btat -

The government grant recognised during the six months ended 30 September
2022 is mainly related to the COVID-19 related subsidy from Employment
Support Scheme of Hong Kong government. During the six months ended 30
September 2022, the Group recognised government grant of approximately
HK$17,996,000 from Employment Support Scheme of Hong Kong. The Group
has elected to present this government grant separately, rather than reducing
the related expense. The Group had to commit to spending the assistance
on payroll expenses, and not reduce employee head count below prescribed

levels for a specified period of time. The Group does not have any unfulfilled

obligations relating to this government grant.

8. FINANCE COSTS

REBE-T-_—_FAA=Z+HILNEAREROKT
B E EEEBEMN MR % 5T 8Tz AICOVID-19
R AR RNEE-_E-__—FAB=1tHIAE
AR AREEREBMRHMEIF EH M ERBNHBL
17,996,000/ 70 ° NEEEEBE B2 ZEIT/HE -
MIEMFARRERY - AEBBEREEEBEYRIET &
FX - BRIETHRATEEEBASEBEENRE
A o REENERZBTHE BN RBITEL -

2023 2022

—E-=F B F

HK$'000 HK$'000

FET FAT

(Unaudited) (Unaudited)

(REER) (REg&EZ)

Interest expenses on bank borrowing RITIEROF S 1,171 774
Interest expenses on lease liabilities HEBENFBEMAX 3,734 2,712
4,905 3,486
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M E R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at after charging/(crediting):

9. BRFTSHLATER

B PTIS B AT S Ry HIRR (G ) T A&

17 :
Six months ended 30 September
BEAA=THLEREAR
2023 2022
—E=-= —Eo %
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RE&ER) (Ri&EZ)
Directors’ emoluments EEWSE 793 738
Staff costs: B I
- Wages, salaries and other benefits -I& - FrekEMEF 108,034 92,601
~ Contributions to defined - TREHBFURREFTEIE K
contribution pension plans 4,805 4,075
Depreciation of property, plant and Y - BEREETE
equipment 105,670 94,133
Exchange differences, net EH =5 F58 (956) (709)
Cost of inventories recognised as expenses FE 2 45 % H17 & AR 788,556 667,184
Written-off of inventories MiEFEE 2,960 3,199
Operating lease payments in respect of ~ BHETEEHERPHAEHLELE
retail stores and office HEFIE
— Short-term lease expenses - GHEERY 4,173 11,413
- Contingent rents -k A% 8,783 7,078
12,956 18,491
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

10. INCOME TAX EXPENSES

10. AR

The income tax expenses in the condensed consolidated ARG aEs REMEEKERAN
statement of profit or loss and other comprehensive income Fristi =
during the period represents:
2023 2022
—=E-= —ZT_C
HK$'000 HK$'000
FTER FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Current income tax BVERPS A
- Hong Kong Profits Tax - BEREH 22,788 14,464
~ Macau Complementary Income Tax - RFIFTSHmAR(DRMME
("MCIT") HwRH) 202 42
22,990 14,506
Deferred income tax TRIEFTISHR (563) (294)
Income tax expenses PG T 2 22,427 14,212

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of Cayman Islands and accordingly, is not subject to

income tax in the Cayman Islands.

During the six months ended 30 September 2023 and 2022,
under the two-tiered profits tax rates regime, the first HK$2
million of estimated assessable profits of the qualifying group
entity will be taxed at 8.25%, and profits above HK$2 million
will be taxed at 16.5%. The profits of other group entities
incorporated in Hong Kong not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a flat rate

of 16.5%.

MCIT has been provided at the progressive rate on the
estimated assessable profits. The maximum tax rate is 12% for

the six months ended 30 September 2023.

No provision of Corporate Income tax (“CIT") for subsidiaries
operating in the PRC has been made as the Group has
no assessable profit for CIT for the six months ended 30

September 2023 and 2022.

ARARRBREHEARZEREREE
M RERRBERAR - WE L BAYK
WHRESEREMEHR

HE_Z-_-FR-_F-__FNA=+H
EARER - EFEHMAHEET - &8
BREBEEE2E BB TG EREE T
FI1%8.25%FF + HBiA2E EH T a8l
16.5%EF o H A& F 15 5 /R 4Rl
FIENEREEMALOERTEN T
1B 16 5%E] — T REF -

SRS SRR st EE R R AN R
EMEAR - HE-_TS-—=FALA=+H
IEAREARNEERA12% °

BHEZZ_=FRk-FT-__FHLH="TH
EARER AR AEEN &SRS DZEMN
SHRIEERBSHR)MERE N - aEF
Bl EmM B AR WEET IR EMEH -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M E R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 #{ %2 = F = =

=FAH=1HIEAMEA

11.

12.

DIVIDENDS

On 28 November 2023, the Board has resolved to pay an
interim dividend of HK8.0 cents per share (for the six months
ended 30 September 2022: HK8.0 cents), amounting to a
total dividend of HK$80,000,000, in respect of the six months
ended 30 September 2023. This interim dividend has not been
recognised as a liability in this unaudited interim condensed
consolidated financial statements.

On 28 September 2023, a final dividend of HK11.0 cents per
share for the year ended 31 March 2023 was approved by the
Company'’s shareholders (2023 Final Dividend”). The 2023
Final Dividend of HK$110,000,000 was paid on 18 October
2023.

On 19 August 2022, a final dividend of HK8.0 cents per share
for the year ended 31 March 2022 was approved by the
Company'’s shareholders (2022 Final Dividend”). The 2022
Final Dividend of HK$80,000,000 was paid during the six
months ended 30 September 2022.

EARNINGS PER SHARE

The basic earnings per share attributable to owners of the
Company for the period is calculated based on the profit
for the period attributable to owners of the Company
of approximately HK$110,636,000 (six months ended
30 September 2022: approximately HK$82,049,000),
and the weighted average number of ordinary shares of
1,000,000,000 (six months ended 30 September 2022:
1,000,000,000 shares) in issue. The Company did not have
any potential dilutive shares for the six months ended 30
September 2023 and 2022. Accordingly, the diluted earnings
per share are the same as the basic earnings per share.

11.

12.

iz E

RZZBEZ=F+—A=+/\B E5g%
RpBE_T_=ZFNLA=1+HILEAEA
RSP HR B FRS. 0B II(FHE-E - =
FRAZ=ZFTHIENEA : 8.08) - &
42%5580,000,000/8 7T ° &tﬂPEﬁH&Eﬂﬁﬁ
RAREE T AERSRE B RERPE
REAfME-

RZZEZ=FnA=+NH" @i—g
TZFZAZ T HIEFENRGR,
HFR11.0BLEERRD Tk%ﬂ&U—?—
EEXRERE] - T = = F KEK,
1mompm%ﬁam_31:¢+ﬂ+ﬂ
HIRLT ©

RZZE-Z_FNA+ILB  BHEZZ—-—
FZA=+T—HULEFENRBKREFRS.0
BUERRARBEERILE(TZE=F KR
BE]) - —T = ZF KK E80,000,000
/%Eaﬁ/\éki_7__fﬁjlﬂ ‘f’EJﬁ/\
& AIRAT o

BRER

AR RRHE ABEEREERRBF IR
RAEHEB AEEEIREF49110,636,000
BTEE-ZE-_—_FALA=THIENE
A : #782,049,0007%87T) LA & B 2577 L i@
hnkEF9#01,000,000,000 (HE—T - —
FNA=+HI/MEA :1,000,000,000%
ROETE «- RRARREBE_T_=FKk=
T —FAA=ZFTHIENEAR W ELMEE
EREERG - Al SREERFET
RERBFIER -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

13. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2023, the Group
incurred capital expenditures of approximately HK$10,034,000
(six months ended 30 September 2022: HK$8,944,000) in
leasehold improvements, approximately HK$2,527,000 (six
months ended 30 September 2022: HK$2,821,000) in office
equipment and approximately HK$2,331,000 (six months
ended 30 September 2022: HK$1,127,000) in furniture and

fixtures.

As at 30 September 2023, right-of-use assets of approximately
HK$252,287,000 (30 September 2022: HK$379,378,000)
were included in the carrying amount of property, plant and

equipment.

In addition, the Group has entered into several leases for
retail stores in Hong Kong and Macau during the six months
ended 30 September 2023. Right-of-use assets amounted
to approximately HK$34,377,000 (six months ended 30
September 2022: HK$34,018,000) has been recognised for

the current period.

13.

M - BERERE

HE-_Z-_=ZFNAA=+tHI~EARRN
REBEREEMEREHFSEARILD
10,034,000 L (BHE-_ZT-_—_FNLA=
+HBIEANMA ¢ 8,944,000/ 7T) ~ Htif
NREREHRFSEARMAEZ#H2,527,0008 7T
(HEZZE-_Z_FNALA=+RHLEXMEA:
2,821,000 7T) M3t R B K Bl 7E 2 B 815
BB #72,331,0008 T(BE_ES -
FNA=FHBIEAMEA 1,127,000 7T)°

MWZZE-_=FNLA=1+8 EREEE

#9252,287,0008 L (ZFE__F A=+

H : 379,378,000/ L) Jhat A% - &
HEMREE -

AN REERBEE-_E_=FHLA=+
BIEANEAEEENRBMEILTEZNHEE
EEAY RAHEBRAEREEEYD
34,377,0008 t(HE_E-_—F L A=+
HIE/<fEA : 34,018,000/ 7T) °

14. TRADE RECEIVABLES 14. B 5 EBWFIE
30 September 31 March
2023 2023
—E_-= =
NB=+H —A=+—H
HK$'000 HK$'000
FET T
(Unaudited) (Audited)
(REEX) (EEZ)
Trade receivables B 5 W RIE 13,292 6,139

Trade receivables from retailing sales represent the
outstanding amounts receivable by the Group from Octopus
Cards Limited and credit card companies. The settlement
terms with credit card companies and octopus card sales are
usually within two business days after the date on which
the sales are made. No credit term has been granted to any

customers of the retail stores.

The Group allows an average credit period of 30 days to its
wholesale customers with trading history, or otherwise sales

on cash terms are required.

ZEHELHRURARNEEE R\ Z
BRERDBRERRARBARKKIE -
ERRARNR/VEBRHENGERNRER
RIFLHEERAERMEZLEER - ER
TEERNEMVEZRTEES -

AEEGETEBARZLE/BEEFHNF
BEEHRIOKR BRIHEEANRESE
17 °

Best Mart 360 Holdings Limited {8 @360 i B R 2 7
Interim Report 2023 &



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M E R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

14. TRADE RECEIVABLES (Cont'd) 14. ESRWFE (&)
The ageing analysis of the Group'’s trade receivables based on REENESHEKFRBENREZAHAGFE
invoice date is as follows: HRRE AT T
30 September 31 March
2023 2023
—E-=HF —E-=F
hAB=+tHB =A=+—H
HK$'000 HK$'000
THER FHET
(Unaudited) (Audited)
(REER) C&=229)
0-30 days 0£30H 12,004 5,779
31-60 days 31£260H 1,288 272
61-90 days 61290H - 53
Over 90 days #8890 H - 35
13,292 6,139
15. DEPOSITS, PREPAYMENTS AND OTHER 15. && ~ BNARERH b EWFRIE
RECEIVABLES
30 September 31 March
2023 2023
—EC-=F —=E-=F
AA=+B =ZA=+—H
HK$'000 HK$'000
FTER FHT
(Unaudited) (Audited)
(REEX) (&EZ)
Non-current: e :
Deposits e 40,692 42,560
Deposits paid for purchase of property, A%  BELERENCS R
plant and equipment b 897 944
41,589 43,504
Current: E
Prepayments TEfI IR 33,040 24,010
Deposits e 27,267 22,595
Other receivables H bl sRI8 6,178 4,394
66,485 50,999
The Group's deposits and other receivables were neither past RIBE_=FR-_T__FNAA=+H"
due nor impaired as at 30 September 2023 and 2022. AN E 5 iR & K H b e Y FRIBRE K 48 B 7R
BERE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 {2 —F — =F N H =1 HI1~1EA

16. CASH AND BANK BALANCES

16. W& RIBITHEER

30 September 31 March

2023 2023

—E-=F —E =4

AB=tH =ZHA=+—H

HK$°000 HK$'000

TERT FAET

(Unaudited) (Audited)

(REEEX) (& &=%)

Cash at banks RITEE 250,814 140,273
Cash in hand FHERe 4,747 5,774
255,561 146,047

17. TRADE PAYABLES AND ACCRUALS, AND
OTHER PAYABLES

(a) Trade payables

The ageing analysis of the Group's trade payables based

17. BEZBNFIRUKERTE R RH M

FEA IR

(a) EZEMNRKE

AEENEZENFAEERERAH

on invoice date is as follows: FTEBREROITHT
30 September 31 March
2023 2023
—E_=F —E-=4F
hB=+AH =A=+—H
HK$’'000 HK$'000
FH&x FHET
(Unaudited) (Audited)
(RE&ER) (EEZ)
0-30 days 0% 30H 74,693 56,564
31-60 days 31£60H 16,097 12,296
61-90 days 612900 137 -
Over 90 days HB3E90H = 66
90,927 68,926
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M E R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —FE =N A=+ H i ~1EH

17. TRADE PAYABLES AND ACCRUALS, AND
OTHER PAYABLES (Cont’d)

(b) Accruals and other payables

17.

B RAREURETERAR M
PR FRIR ()

(b) EETEARHEAMEMNRK

The contract liabilities represented the aggregate amount
of the transaction price allocated to the performance
obligations that are unsatisfied as of the period end date.
The Group expects the transaction price allocated to the
unsatisfied performance obligations will be recognised as
revenue when the award points in relation to customer
loyalty programme and the cash coupons are redeemed.
Approximately HK$640,000 of the contract liabilities as
of 31 March 2023 has been recognised as revenue due
to the redemption of the cash dollars and cash coupon
in purchase by customer during the six months ended 30
September 2023.

30 September 31 March
2023 2023
—ZE-= —E-=F
AB=+AH =A=+—8H
HK$’'000 HK$ 000
FTER FHET
(Unaudited) (Audited)
(REEXK) (BER)
Current: E
Accruals for employee benefit expenses fE=H{E & & F 5 2 26,581 20,632
Accruals for rental expenses JEETR e R X 5,945 5,871
Accruals for logistic expenses FEET R 2 6,454 6,299
Contract liabilities in relation to W RBEEHFEINE L

customer loyalty programme aEW )

(Note (c)) 1,818 640
Provision for reinstatement costs (B8R AN B 1,565 2,206
Receipt in advance TAU IR 544 534
Accruals for operating expenses and ~ JEETAZ A H ST R E A

other payables FEfTFRIA 6,721 5,844

49,628 42,026
Non-current: e :
Provision for reinstatement costs BB R AR 3,145 1,919
(c) Contract liabilities () &¥EaE

AHEBEIEESERERBHE
ERNBEHEINRZERERE K
EEBEY PEERSFREXNEHNE
IR SEREREZ L8
EREOSMRSHFELBEBERER A
AcREE-E-=F=H=+—H
A X BIEL640,0008 TR ERER
BYELBARSREEIREEMMNE
E_E-_—FNA=THIANEARRE
REWA o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PGS MR E R EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

18. BANK BORROWING

18. SRITIER

30 September 31 March
2023 2023
—E=-= —E-=F
AB=tH =ZHA=+—H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(RBER) (&ER)
Current: BPER :
Secured interest-bearing bank borrowing AT BRI TE R IEE I
not repayable within one year from HEHR—FRNATEENE
the end of the reporting period but BB BB (EEIER
contain a repayment on demand clause 77,619 79,349

Bank borrowing bears interest at floating interest rates. The
effective interest rate of bank borrowing is HIBOR plus 1.3%
(as at 31 March 2023: HIBOR plus 1.3%) per annum as at 30
September 2023.

As at 30 September 2023, the bank borrowing and other
banking facilities of the Group are secured by:

(i)  the corporate guarantee provided by the Company and a
subsidiary; and

(i) the office premises of the Group with carrying amount
of approximately HK$163,862,000 (31 March 2023:
HK$166,358,000).

RITEREFDMNERGFE - RZF=F
NA=1TH  fRITEBEFNERENZSEE
RITAEFREMFMNEI13% (R =_F=_=
FZA=+—H0: BEBERTAXFREMNE
ME1.3%) °

RZZ_=FNA=1tH A~EERTE
A EABIRTTRVE A T HITE B (EHEA

() ARRR—TANBAFRHNEEE
® R

(i) BEME{EA%163,862,0008 T (ZE =
=HF=A=+—8H : #166,358,000/%
TOAREB P RAEWE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M E R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 {2 —F = =F N H="1H I ~1EA

19. SHARE CAPITAL 19. IR
Number Amount
#A X
HK$'000
T
Authorised: A
At 31 March 2023, 1 April 2023 RZEZ=%=A=+—H
and 30 September 2023 —E=FWA—HEK
—ZE-=FAA=TH 10,000,000,000 100,000
Issued and fully paid: BEITREE :
Ordinary shares of HK$0.01 each FREEC.0E LA LB
At 31 March 2023, 1 April 2023 WZE—=F=F=+—8"
and 30 September 2023 —E-=FMA—H
NZZ_=FHhA=+H 1,000,000,000 10,000
20. COMMITMENTS 20. 7B
Capital commitments BAREE
30 September 31 March
2023 2023
—EB-=F —E-=F
hA=+B =A=+—H
HK$'000 HK$'000
THERT FET
(Unaudited) (Audited)
(RBEX) C&=29)
Commitments for acquisition of WEEME - BERZEHEDETL
property, plant and equipment BARBERRE
contracted but not provided for 803 681
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 ] BR AR 5 Bt S R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

21. RELATED PARTY TRANSACTIONS 21. BEAFRS
(a) Related party transactions (a) BEARS
Save as disclosed elsewhere in these interim condensed BRizEh GRS RREME
consolidated financial statements, the Group had the EiPTIREEE SN - IR SEEEE
following material transactions with related parties BTIERRS :

during the period:

Six months ended

Name of related parties Nature of transaction 30 September
MELER XEHE BEAA=+tHLAEA
2023 2022
—E-=F %
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Smart Essence Development Lease payment
Limited (Note (i) 447 515
BEERBIRARHIEL0) MERIA
Hai Luen Trading Company Purchase N/A
(Hong Kong) Limited (Note (ii)) 1,317 TEA
TEEE LB BR A R (BT A (i) BE
1,764 515
Notes: Mt -
(i)  Lin Tsz Fung, one of the directors of the Company, has significant () ARREF—EZESIHTFEEREERSR
influence over Smart Essence Development Limited. RARBEERTES -
(i) Hai Luen Trading Company (Hong Kong) Limited is controlled (i) BHEEERAFHALAEERREY
by China Merchants Hoi Tung Trading Company Limited, the REBESERDTES -

substantial shareholder of the Company.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M E R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 {2 —F = =F N H="1H I ~1EA

21. RELATED PARTY TRANSACTIONS (Cont’d) 2. BERRZ (&)
(b) Compensation of key management personnel (b) FEEBEABHMH
Remuneration for key management personnel of the REBEFZEBAENFH(BEDH
Group, including amounts paid to the directors of the RAFEENSB)WT -

Company, is as follows:

Six months ended
30 September
BEAA=1THILXMEAR

2023 2022
—EC=F -
HK$'000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(REEER) CREEEZ)
Directors’ fees =Yk = -
Salaries, allowances and benefits e EZREYET
in kind 5,142 4,683
Contributions to defined contribution FE Bt FURIK S 52|
pension plans 66 72

5,208 4,755
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 ] BR AR 5 Bt S R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &% —E - =4 /1 A=+ HiF ~1EA

22. SUMMARY OF FINANCIAL ASSETS AND 22. BBRETNEREERETMAE
FINANCIAL LIABILITIES BY CATEGORY BME
30 September 31 March
2023 2023
—EC-=F S
hB=+H —A=+—8H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEEX) (EEZ)
Financial assets at amortised cost SREE(RBHERETAR
Trade receivables Z Z e GRIA 13,292 6,139
Deposits and other receivables e REMEWIE 74,137 69,549
Cash and bank balances B MIRTTH R 255,561 146,047
342,990 221,735
30 September 31 March
2023 2023
—EC=HE =4
hB=+AH =A=+—H
HK$’'000 HK$'000
FHExT FHIT
(Unaudited) (Audited)
(RE&ER) (BEER)
Financial liabilities at amortised cost & B & & (IR #H R KA R)
Trade payables 2 S e /IR 90,927 68,926
Accruals and other payables FEETE A A eI RKIE 45,701 38,646
Bank borrowings RITIER 77,619 79,349
Dividend payable FERTAR B 110,000 -
324,247 186,921
The directors of the Company consider the carrying value of ARREFERFRHITEANREEREAERD
financial instruments approximates their fair value. FERE -

Best Mart 360 Holdings Limited {8 @360 i B R 2 7
Interim Report 2023 &



{260

BESTMART

360

Best Mart 360 Holdings Limited
BEAR3601ZRB/R AT

&, This Interim Report is printed on environmentally friendly paper
& rommsrmEREDL




	封面
	目錄
	公司資料
	管理層討論及分析
	其他資料
	中期簡明綜合財務資料審閱報告
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	中期簡明綜合財務資料附註
	封底

