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Six months ended 30 September

BEAA=THIEAEA

2023
—EBC-=fF

(Unaudited)
(REER)
HK$°000
FExT

188,200
52,398

9,946

(2,289)

(1.1)
0.5

At

30 September

2023
—E-=F
hRA=+H
(Unaudited)
(REER)
HK$’000
FET
292,775
166,590
(12,451)

116,587

2022

T _F
(Unaudited)
(REeERZ)
HK$’000
FAT

219,424
58,268

12,459
2,587

1.3
0.5

At
31 March
2023
TECCF
—A=+—H
(Audited)
(f&&%)
HK$'000
FET
320,093
172,674
(19,190)

123,627

Change
28
%

(20.2)

(188.5)

(184.6)

Change

25
%

(8.5)
(3.5)
35.1



REPORT OF THE DIRECTORS
EEgWRE

The Board of Directors (the “Board”) of Mobicon Group Limited (the
“Company”) is pleased to present the unaudited condensed consolidated
financial statements of the Company and its subsidiaries (the “Group”) as at
and for the six months ended 30 September 2023 (the “Period”) together with
comparative figures and explanatory notes in this interim report.

INTERIM DIVIDEND

By a Board resolution passed on 24 November 2023 (Friday), the Board had
resolved to declare an interim dividend of HK$0.005 per ordinary share for
the Period (2022: HK$0.005 per ordinary share). The interim dividend will be
payable on 22 December 2023 (Friday) to shareholders whose names appear
on the Register of Members of the Company as at 13 December 2023
(Wednesday).

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from 11 December
2023 (Monday) to 13 December 2023 (Wednesday), both dates inclusive,
during which period no transfer of shares will be effected. In order to qualify
for the interim dividend, all transfers of shares accompanied by the relevant
share certificates must be lodged with the Company’s branch share registrar
in Hong Kong, Hong Kong Registrars Limited at its office situated at Shops
1712-1716, 17/F, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong for registration not later than 4:30 p.m. on 8 December 2023 (Friday).
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REPORT OF THE DIRECTORS
EEgWRE

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN EQUITY AND
DEBT SECURITIES

As at 30 September 2023, the interests and short positions of each Director
and chief executive of the Company and his/her associates in the shares,
underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFQO”), as recorded in the register maintained by the Company
under Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO or the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”), were as
follows:

ESRFETRABRREREH RS 2R

BE_Z_=FNA=1H ARAZEFERE
RITRABAREBEATRARE R EAAR
E(EERABA BRI EHFRAGED DS
XVER) Z Bty ~ M) REH TP B iisn A
RAREESF AR RIIEI2GFEZERLMZ
BmloRR - RERBEEZ KRG GRPIEXVERE
TR8DHHEMHEITAESETEARRFHIRE
STRIMRESTRI D BTAMEARRREEHAR
SIRERAB (B ]) 2 e BORB AT

Ordinary shares of HK$0.10 each in the Company AATEREE0I0B T ZEER
Number of shares
R EE
Long/short Personal Corporate Total

Name of Directors position interests interests interests Percentage
EEME "R/ e EARER DR st Bk
Dr. Hung Kim Fung, Measure Long - 90,000,000 90,000,000 45%
HalEiE L 5= (Note (a))

(MizEG@)
Ms. Yeung Man Yi, Beryl Long - 90,000,000 90,000,000 45%
HEUEL L "R (Note (a))

(MizEG@)
Mr. Hung Ying Fung Long 26,990,000 - 26,990,000 13.50%
L "R
Mr. Yeung Kwok Leung, Allix Long - 30,000,000 30,000,000 15%
15 BRI A& HE (Note (b))

D)
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Notes:

(@  These shares are held by M2B Holding Limited, a company owned as to 50% by
Dr. Hung Kim Fung, Measure and the remaining 50% by his wife, Ms. Yeung Man
Yi, Beryl. Accordingly, Dr. Hung Kim Fung, Measure and Ms. Yeung Man Yi, Beryl
were deemed to be interested in 90,000,000 shares of the Company under the
SFO. The interests of Dr. Hung Kim Fung, Measure and Ms. Yeung Man Yi, Beryl
were in respect of the same interest and duplicated each other.

(b)  These shares are held by Bestmark Management Limited, a company owned as
to 50% by Mr. Yeung Kwok Leung, Allix and the remaining 50% by his wife, Ms.
Wan Lam Keng. Accordingly, Mr. Yeung Kwok Leung, Allix and Ms. Wan Lam
Keng were deemed to be interested in 30,000,000 shares of the Company under
the SFO. The interests of Mr. Yeung Kwok Leung, Allix and Ms. Wan Lam Keng
were in respect of the same interest and duplicated each other.

Save as disclosed above and other than certain non-beneficial ordinary shares
of the subsidiaries held in bare trust for the Group, as at 30 September 2023,
none of the Directors or the chief executive of the Company had an interest or
short position in any shares, underlying shares or debentures of the Company
or its associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register maintained by the Company under Section 352 of
the SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO or the Model Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

During the Period, the Company has adopted a code of conduct regarding
Directors’ transactions in securities of the Company (the “Code of Conduct”)
on terms no less exacting than the required standard set out in the Model
Code under Appendix 10 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”). Having made all reasonable
enquiries with the Directors of the Company, the Company was of the view
that the Directors had complied with the said Code of Conduct throughout
the Period.

DIRECTORS’ INTERESTS IN CONTRACTS

Save as disclosed in Note 19 to the condensed consolidated interim financial
information, no contract of significance in relation to the Group’s business to
which the Company or its subsidiaries was a party and in which a Director of
the Company had a material interest, whether directly or indirectly, subsisted
at the end of the Period or at any time during the Period.
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE COMPANY

As at 30 September 2023, so far as is known to the Directors of the
Company, the following persons (other than a Director or the chief executive
of the Company) had an interest or short position in the shares and underlying
shares of the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or required
to be entered in the register maintained by the Company pursuant to Section
336 of the SFO:

FTERRRAMALTRARDRRAPER 2 E

%zifjffihﬁ TH BEARARESRMA
P TIIAL (T EEARARESEREZITRA
)B/‘$ AR K ABRARR (S R B AR IR B 5 & AP
EIEMEXVEBE2 X3P F G BRAN NG R
sl IR B E 5 R S %] 5533615 Bt AR A RIFATE
B ERMzEmsAR

plie

Ay

Number of shares

R EE
Long/short Beneficial Family
Name position owner interests Percentage
=t BR/ KR BEBEEA Rk Epigss
M2B Holding Limited Long 90,000,000 - 45%
S=) (Note (a))
(P 5T ()
Bestmark Management Limited Long 30,000,000 - 15%
e (Note (b))
(K&t (0))
Ms. Wan Lam Keng Long - 30,000,000 15%
TMIE L+ e (Note (b))
(M &E(D))

Notes:

(@) Please refer to Note (a) under the section headed “Directors’ and Chief
Executive’s Interests in Equity and Debt Securities”.

(b)  Please refer to Note (b) under the section headed “Directors’ and Chief
Executive’s Interests in Equity and Debt Securities”.

Save as disclosed above, as at 30 September 2023, according to the register
of interests required to be kept by the Company under Section 336 of the
SFO, there was no person who had any interest or short position in the
shares or underlying shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO.
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DEALINGS IN COMPANY'’S LISTED SECURITIES

The Company has not redeemed any of its listed shares during the Period.
Neither the Company nor any of its subsidiaries has purchased or sold any of
the Company’s listed shares during the Period.

COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the Corporate Governance Code as set
out in Appendix 14 to the Listing Rules (the “Code”) throughout the Period,
except for the deviation stated below:

According to the code provision B.2.2 of the Code, every director, including
those appointed for a specific term, should be subject to retirement by
rotation at least once every three years. None of the Directors of the
Company, except Mr. Ip Fu Wa, Benthony who was appointed as an
independent non-executive Director of the Company on 31 August 2022,
was appointed for specific term. In addition, according to the Bye-laws of
the Company, the Chairman and the Managing Director are not subject to
retirement by rotation or be taken into account in determining the number
of Directors to retire, which deviated from code provision B.2.2 of the Code.
As continuation is a key factor to the successful implementation of any long
term business plans, the Board believes that the present arrangement is most
beneficial to the Company and its shareholders as a whole.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) has reviewed
with the management the accounting principles and practices adopted by
the Group. It has also discussed the risk management, internal controls and
financial reporting matters including the reviewing of the unaudited condensed
consolidated financial statements for the Period with the Directors. The Audit
Committee comprises three independent non-executive Directors, who
currently are Dr. Leung Wai Cheung (Chairman), Mr. Ip Fu Wa, Benthony and
Mr. Ku Wing Hong, Eric.

REMUNERATION COMMITTEE

The Company established a remuneration committee (the “Remuneration
Committee”) for the purpose of making recommendations to the Board on
the Company’s policy and structure for the remuneration of all Directors
and senior management of the Group. The Remuneration Committee also
has the duty to make recommendation on the remuneration packages of all
executive Directors and senior management and make recommendations to
the Board on the remuneration of non-executive Directors. The Remuneration
Committee comprises two independent non-executive Directors, who
currently are Dr. Leung Wai Cheung (Chairman) and Mr. Ku Wing Hong, Eric,
and one executive Director, who currently is Ms. Yeung Man Yi, Beryl.
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NOMINATION COMMITTEE

The Company established a nomination committee (the “Nomination
Committee”) for formulating policy and making recommendations to the
Board on nominations, appointment of Directors and Board succession. The
Nomination Committee comprises one executive Director, who currently is Dr.
Hung Kim Fung, Measure (Chairman), and two independent non-executive
Directors, who currently are Mr. Ip Fu Wa, Benthony and Dr. Leung Wai
Cheung.

INTERNAL CONTROL

The Board undertakes to periodically review the internal control and risk
management systems of the Group to ensure their effectiveness and
efficiency and is responsible for maintaining effective internal control system
of the Group.

MEMBERS OF THE BOARD

As at the date of this interim report, the Board comprises Dr. Hung Kim Fung,
Measure, Ms. Yeung Man Yi, Beryl, Mr. Hung Ying Fung and Mr. Yeung Kwok
Leung, Allix as executive Directors and Mr. Ip Fu Wa, Benthony, Dr. Leung
Wai Cheung and Mr. Ku Wing Hong, Eric as independent non-executive
Directors.

APPRECIATION

| would like to take this opportunity to express my gratitude to my fellow
Directors and all members of the staff for their loyalty and dedication and the
continuous support from our customers, suppliers, bankers and shareholders.

By order of the Board
Hung Kim Fung, Measure
Chairman

Hong Kong, 24 November 2023
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DM

FINANCIAL RESULTS

The Group recorded a revenue of approximately HK$188 million during the
Period, representing a decrease of approximately 14.2% as compared with
the revenue of approximately HK$219 million recorded in the six months
ended 30 September 2022 (the “Corresponding Period”).

During the Period, the Group’s gross profit decreased from approximately
HK$58 million recorded in the Corresponding Period by approximately 10.3%
to approximately HK$52 million and the gross profit margin increased to
approximately 27.8% (Corresponding Period: approximately 26.6%). In terms
of the three core business operations of the Group, the gross profit margin of
the distribution business of electronic components, electrical components and
equipment under the brand of MeBIEN (the “Electronic and Electrical Trading
Business”), the computer business which includes (i) the retail sales of
computer products and smartphone accessories under the brand of [VideoCom
(the “Computer Retail Business”) and (i) the distribution of computer products

Business” together with the Computer Retall Business, the “Computer
Business”) and the cosmetic and online retail business mainly under the
brand of wishh! (the “Cosmetic Business and Online Retail Business”) were
approximately 32%, 19.4% and 20.2%, respectively (Corresponding Period:
approximately 28.3%, 21% and 25.3%, respectively). Other income recorded
during the Period was approximately HK$2.2 million (Corresponding Period:
approximately HK$5 million, which was mainly attributed to the recognition
of government grants of approximately HK$2.7 million). The Group recorded
operating profit of approximately HK$6.2 million for the Period as compared
to that of HK$8.4 million in the Corresponding Period. The total operating
expenses for the Period was approximately HK$49 million (Corresponding
Period: approximately HK$55 million).

The distribution and selling expenses of the Group for the Period were
approximately HK$15 million, representing a decrease of approximately
11.8% from those recorded in the Corresponding Period of approximately
HK$17 million. The general and administrative expenses decreased by
approximately 10.5% or approximately HK$4 million to approximately HK$34
million for the Period from approximately HK$38 million recorded in the
Corresponding Period. Finance costs for the Period were approximately
HK$2.1 million, representing an increase of approximately 50%
(Corresponding Period: approximately HK$1.4 million).

Accordingly, the loss attributable to the equity holders of the Company for
the Period was approximately HK$2.3 million (Corresponding Period: profit
attributable to the equity holders of the Company approximately HK$2.6
million), representing basic loss per share of HK$0.011 (Corresponding
Period: basic earnings per share of HK$0.013). The Board has resolved
to declare an interim dividend of HKO.5 cents per ordinary share (the
Corresponding Period: HKO.5 cents per ordinary share) for the Period, totaling
HK$1 million.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DM

BUSINESS REVIEW

During the Period, the Group operated in three core business operations,
namely: (1) the Electronic and Electrical Trading Business under the brand
of Momieaw - (2) the Computer Business which includes (i) the Computer Retail
Business under the brand of EVideCm - and (i) the Computer Distribution
Business; and (3) the Cosmetic Business and Online Retail Business under
the brand of wishh! accounted for approximately 66%, 19% and 15% of the
Group’s total revenue respectively for the Period.

Electronic and Electrical Trading Business

The Electronic and Electrical Trading Business is the primary contributor
to the Group’s revenue during the Period. It contributed revenue of
approximately HK$124 million as compared with approximately HK$150
million recorded in the Corresponding Period, representing a decrease of
approximately 17.3%. Under the combined influence of the shrinking demand
for electronic components and the cautious consumption sentiment induced
by global inflation, the trading business experienced a slower-than-expected
recovery. Nevertheless, the Group is optimistic about the Electronic and
Electrical Trading Business.

The aggregate revenue of all of the Group’s overseas subsidiaries
was approximately HK$80 million, representing an overall decrease of
approximately 11.1% as compared with that of approximately HK$90
million recorded in the Corresponding Period. The revenue of the Group’s
subsidiaries located in South Africa was approximately HK$67 million
(Corresponding Period: approximately HK$69 million), representing a
decrease of approximately 2.9%. The strength of the United States dollars
has led to the continuous weakening of the value of the South African
currency. The Group is considering raising product prices in response to the
continuous weakening of the value of the South African currency.

In terms of geographical segments, the revenue from Hong Kong, the Asia
Pacific region (other than Hong Kong), South Africa, Europe and other regions
accounted for approximately 45%, 17%, 35%, 2% and 1%, respectively of
the Group’s total revenue during the Period.

Computer Business

The revenue of the Computer Retail Business for the Period was
approximately HK$7 million (Corresponding Period: approximately HK$9
million), representing a decrease of approximately 22.2%. The revenue
of the Computer Distribution Business recorded approximately HK$30
million (Corresponding Period: approximately HK$33 million), representing
a decrease of approximately 9.1%. The reduction in the profit margin was
mainly attributable to the short supply of flash memory and fierce market
competition.

MOBICON GROUP LIMITED INTERIM REPORT 2023/2024
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DM

Cosmetic Business and Online Retail Business

The revenue of the Cosmetic Business and Online Retail Business
decreased to approximately HK$27 million or about 3.6% during the Period
(Corresponding Period: approximately HK$28 million). The Cosmetics
Business faced challenges due to the conservative consumer sentiment and
uncertain economic environment. Meanwhile, regarding the structural change
in consumer purchasing behaviour, the Group is positive about the prospect
of Online Retail Business.

OUTLOOK

The ongoing Russia-Ukraine War brings negative effects to the consumer
electronics markets. The export trading business is facing significant pressure
due to the combined effects of global inflation and high interest rates. The
Group anticipates that the decrease in demand situation may improve at a
slower pace during 2024.

In South Africa, the transition of new headquarters in early 2023 has
increased the warehouse space and significantly improved our operational
efficiency. The Group believes that the relocation of the new headquarters in
South Africa is likely to increase the overall profitability of the Group.

Regarding the Computer Business, the Group remains committed to
implementing dynamic sales strategies to counteract the situation where only
the strongest retail stores survive.

The Group expects the performance of Online Retail Business will continue
to grow steadily. The Group will focus on sourcing high-quality Japanese
products to improve the profit margin. Meanwhile, the Group will tailor our
strategies flexibly in response to the weak sentiment in retail market.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2023, the Group’s cash and bank balances amounted to
approximately HK$25 million and the net current assets were approximately
HK$113 million. As at 30 September 2023, the current ratio was
approximately 2 (as at 31 March 2023: approximately 1.9). Out of the Group’s
cash and bank balances, about 31.3% and 19.7% were denominated in
Hong Kong dollars and United States dollars, respectively. The balance of
approximately 6.9%, 18.2%, 10.6%, 7.5%, 5.3% and 0.5% of its total cash
and bank balances was denominated in Chinese Renminbi, South African
Rand, Malaysia Ringgit, New Taiwan dollars, Singapore dollars, Euro and
others, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DM

The Group generally finances its operation by internally generated resources
and banking facilities provided by banks. As at 30 September 2023, the
Group had banking facilities for overdrafts, loans and trade finance from banks
totaling approximately HK$90 million (as at 31 March 2023: approximately
HK$91 million), with an unused balance of approximately HK$53 million (as at
31 March 2023: approximately HK$40 million). During the Period, the Group’s
borrowings bore interest rates ranging from 2.2% to 14.1% per annum (as
at 31 March 2023: ranging from 2.8% to 11.3% per annum). The Directors
believe that the Group’s existing financial resources are sufficient to fulfill its
current commitments and working capital requirements.

Compared with the audited balances as at 31 March 2023, the Group’s
trade receivables remained at approximately HK$38 million and the Group’s
trade payables decreased by approximately 16.7% to approximately HK$25
million. In the meantime, the Group’s inventories decreased by approximately
5.4% to approximately HK$157 million. The debtors turnover days, the
creditors turnover days and the inventory days for the Period were 37 days,
40 days and 217 days, respectively (as at 31 March 2023: 43 days, 41
days and 213 days, respectively). The Group recorded net operating cash
inflow of approximately HK$14 million and decreased in bank borrowings
of approximately HK$13 million for the Period, compared with the net
operating cash inflow of approximately HK$15 million and decreased in bank
borrowings of approximately HK$4.6 million for the Corresponding Period.

CAPITAL STRUCTURE

As at 30 September 2023, the Group’s gross borrowing repayable amounted
to approximately HK$70 million (as at 31 March 2023: approximately HK$81
million). After deducting cash and cash equivalents of approximately HK$25
million, the Group’s net borrowings amounted to approximately HK$45 million
(as at 31 March 2023: approximately HK$51 million). The total equity as at
30 September 2023 was approximately HK$167 million (as at 31 March
2023: approximately HK$173 million). Accordingly, the Group’s net gearing
ratio, based on net borrowings to total equity, decreased to 27% (as at 31
March 2023: 29%). The Group will continue to adopt a prudent financing and
treasury policy in managing the Group’s bank balances and maintain a strong
and healthy liquidity to ensure that the Group is well placed to take advantage
of future business opportunities.

MOBICON GROUP LIMITED INTERIM REPORT 2023/2024
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DM

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES

Most of the Group’s transactions were denominated in Hong Kong dollars,
Chinese Renminbi and United States dollars. Given that the exchange rate
of Hong Kong dollars against Chinese Renminbi has been and is likely to be
under control and that the Hong Kong Government’s policy of linking the
Hong Kong dollars to the United States dollars remains in effect, the Directors
consider that the risks faced by the Group on foreign exchange will remain
minimal and no hedging or other alternative measures have been undertaken
by the Group. As at 30 September 2023, the Group had no significant risk
exposure pertaining to foreign exchange contracts, interest rates, currency
swaps, or other financial derivatives.

CHARGES ON ASSETS
As at 30 September 2023, the properties and bank balances with carrying
value of approximately HK$20 million have been pledged to secure the
general banking facilities granted to the Group’s subsidiary in Singapore,
Portugal and South Africa.

CONTINGENT LIABILITIES
The Group had no contingent liabilities as at 30 September 2023.

SIGNIFICANT INVESTMENTS HELD
During the Period, the Group did not hold any significant investment.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL
ASSETS

As at 30 September 2023, the Group did not have any material investments
and future plans for material investments or capital assets.

EMPLOYMENT, TRAINING AND REMUNERATION POLICY

As at 30 September 2023, the Group had a total of 367 full-time employees
inclusive of its staff in Hong Kong and overseas subsidiaries. The Group
has developed its human resources policies and procedures based on the
performance, merits and market conditions. Remuneration packages are
normally reviewed on a regular basis. Apart from salary payments, other staff
benefits include provident fund contributions, medical insurance coverage
and performance-based bonuses (based on the Group’s financial results as
well as individual performance).

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

The Group did not have any material acquisitions and disposals of
subsidiaries, associates and joint investments during the Period.
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS

ERGRERRER

For the six months ended 30 September 2023

BHE—F - =—FNA=+HIF~EA

Revenue
Cost of sales

Gross profit

Other income and net gains
Distribution and selling expenses
General and administrative expenses

Operating profit
Finance costs

Profit before income tax
Income tax expense

Profit for the period

(Loss)/profit attributable to:

Equity holders of the Company
Non-controlling interests

(Loss)/earnings per share attributable to the
equity holders of the Company for the period

— Basic and diluted (HK cents)

Details of dividends are disclosed in Note 10 to the condensed consolidated

interim financial information.
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Six months ended 30 September
BEhRA=+tHLAER

2023 2022
—E-=E —=E=-—

(Unaudited) (Unaudited)
(REER) (RE&EZ)
HK$’000 HK$’000
FET FAT
188,200 219,424
(135,802) (161,156)
52,398 58,268
2,244 4,975
(14,944) (17,049)
(33,543) (87,763)

6,155 8,431
(2,147) (1,393)
4,008 7,038
(3,062) (1,724)

946 5,314
(2,289) 2,587
3,235 2,727

946 5314

(1.1) 1.3

B EFERERES T HMBERME10HE -



CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

ERFEE P HEE SR

For the six months ended 30 September 2023
BE—F = =FNA=+Hi~EA

Profit for the period ER A4

Other comprehensive expense: HirmEmpx

Item that may be reclassified subsequently to BB HEEEw 2 HE
profit or loss

Currency translation differences: EBREER
— Subsidiaries — B AT
Other comprehensive expense HAE M2 E M (EMRTIE)

for the period, net of tax

Total comprehensive expense for the HAZHBAZAZE
period

Total comprehensive (expense)/income EaEEEIX),IRABEE :
attributable to:

Equity holders of the Company RARERFBA
Non-controlling interests eI A

BRESEERAT HRHRE-T=-= /"Z_0

Six months ended 30 September
BEhRA=+tHLAER

2023 2022
—E-=E —=E=-—
(Unaudited) (Unaudited)
(REER) (RE&EZ)
HK$’000 HK$’000
FHET FAT
946 5,314
(6,030) (21,776)
(6,030) (21,776)
(5,084) (16,462)
(5,940) (9,821)
856 (6,641)
(5,084) (16,462)
174



CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
RS S M BRI R

As at 30 September 2023

R-E-=—FEANFA=+H

Non-current assets
Property, plant and equipment
Right-of-use assets
Intangible assets
Investment properties
Goodwill
Prepayments and deposits

Current assets
Inventories
Trade receivables
Prepayments, deposits and other
receivables
Current income tax recoverable
Cash and bank balances

Total assets

Current liabilities
Trade payables
Other payables and accruals
Contract liabilities
Loan from a shareholder
Lease liabilities
Bank borrowings
Current income tax liabilities

Net current assets

Total assets less current liabilities
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As at As at

30 September 31 March
2023 2023
R-—Z=—=#F i . ——c
hB=+H =A=+—H
(Unaudited) (Audited)
(RBEX) (FeEZ)
HK$’000 HK$’000
FET FAT
49,498 51,811
5,128 8,468

106 137

5,044 5,196
1,115 1,945
60,891 67,557
156,877 165,939
37,856 38,119
12,510 17,992

49 52

24,592 30,434
231,884 252,536
292,775 320,093
25,172 30,232
20,280 22,088
1,469 1,023
32,500 31,000
4,033 5,107
33,538 44,804
1,579 629
118,571 134,883
113,313 117,653
174,204 185,210




CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

RS S M BRI R

As at 30 September 2023
R-FE-—=FNHA=1H

Non-current liabilities
Other payables
Bank borrowings
Deferred tax liabilities
Lease liabilities

Net assets

Capital and reserves attributable to
the equity holders of the Company
Share capital
Reserves

Non-controlling interests

Total equity

As at As at
30 September 31 March
2023 2023
R-ZZBE-_=F NZE-=F
hB=+H =A=t+—8H
(Unaudited) (Audited)
(REEZ) (JeE%)
Notes HK$°000 HK$’000
P 5T T FET
FRBEE
HAb B FRIA 1,596 2,669
RITIEE 17 3,505 4,820
BLERIEAE 913 1,200
HEaE 16 1,600 3,847
7,614 12,536
EEFE 166,590 172,674
KRB E AEN
BA R #E
f& 7S 18 20,000 20,000
fFE 96,587 103,527
116,587 123,527
FEIERR RS 50,003 49,147
ERER 166,590 172,674
BRBIEEERAT HffRE—_S=-= /"FT_-N 19



CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
ELEERoR i $a3 kS

For the six months ended 30 September 2023
BE—F = =FNA=+Hi~EA

Attributable to equity holders of the Company

RARERREEAELRE

Reserves

il

Non-

Share Share Capital  Translation Revaluation  Retained Total  controlling Total
capital premium reserve reserve reserve profits reserves interests equity
Bx  RORE RARE  RERE  EREE  EREN  RESE  FEREE  BEEER
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(rEgn) (REER) (RE8R) (RESR) (REBR) (RESR) (REBR) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000

ThL ThL Thr ThL Thr T AL ThL ThL

Balance at 1 April 2023

Total comprehensive
(expense)/income for
the period

Dividends

Balance at 30 September
2023

Balance at 1 Apri 2022

Total comprehensive
(expense)/income for
the period

Dividends

Balance at 30 September
2022
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RZZZ=5MA-A

28 20,000 16,706 800 (25,504) 5,590 105,935 49,147
BR2EEY)/
WALE
- - - (3,651) - (2,289) 856
i) - - - - - (1,000 =
it
SHAZEH 20,000 16,706 800 (29,155) 5,500 102,646 50,003
2l R
LS 20,000 16,706 800 (13,680) 5,140 108,313 50,890
FR2E(FR)/
WAL
- - - (12,408 - 2587 (6,641)
i) - - - - - (1,000) -
NE=THzES 20,000 16,706 800 (26,088) 5,140 109,900 44,249
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

ERGEHHRERER

For the six months ended 30 September 2023
BE—F = =FNA=+Hi~EA

Net cash generated from operating activities
Net cash used in investing activities
Net cash used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning

of the period
Effect of foreign exchange rate changes

Cash and cash equivalents at end of the period

Analysis of balances of cash and
cash equivalents:

Cash at bank and in hand
Bank overdrafts

REEBELE 2R FHR
BRERDHAZREFHR
BMEERDBAZIREFR

Re MREFEVRD FRE
W2 BR e LREFED

EkS 82 HE

HRZBRERREEHED

RERRESENERIN -

RITNFHRES
RITEX

BRESEERAT HRHRE-T=-= /"Z_0

Six months ended 30 September
BEhRA=+tHLAER

2023 2022
—E-=E —=E=-—
(Unaudited) (Unaudited)
(REER) (RE&EZ)
HK$’000 HK$’000
FET FAT
14,434 15,322
(853) (8,605)
(18,549) (7,403)
(4,968) (686)
30,434 34,162
(874) (2,335)
24,592 31,141
24,659 32,423
(67) (1,282)
24,592 31,141
g2



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS PR AR

22

GENERAL INFORMATION

Mobicon Group Limited (the “Company”) and its subsidiaries (collectively
the “Group”) are principally engaged in the trading and distribution of
electronic components, electrical components and equipment and
computer products and mobile accessories and trading of cosmetic
products.

The Company is a limited liability company incorporated in Bermuda
as an exempted company under the Companies Act of Bermuda. The
address of its registered office is Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda.

The Company’s shares have been listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) since 7 May 2001.

This condensed consolidated interim financial information are
presented in thousands of units of Hong Kong dollars (“HK$’'000"),
unless otherwise stated. This condensed consolidated interim financial
information was approved for issue on 24 November 2023.

This condensed consolidated interim financial information has not been
audited.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial information
for the six months ended 30 September 2023 has been prepared in
accordance with the applicable disclosure requirements of Appendix 16
of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and Hong Kong Accounting
Standard (“HKAS”) 34, “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The unaudited
condensed consolidated interim financial information should be read in
conjunction with the annual financial statements for the year ended 31
March 2023, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS M B E M

3. ACCOUNTING POLICIES
Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 March 2023, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total annual earnings.

(@) New and amended standards adopted by the Group
The following new standards, amendments to existing standards
and interpretation are mandatory for adoption for the financial year
beginning 1 April 2023 for the Group:

HKFRS 17 Insurance Contracts and related
Amendments
Amendments to HKAS 1 Disclosure of Accounting Policies
and HKFRS Practice
Statement 2

Amendments to HKAS 8  Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction

Amendments to HKAS 12 International Tax Reform — Pillar Two
Model Rules

The adoption of the above standards and interpretation did not
result in any substantial changes to the Group’s accounting
policies and had no material financial impact on the unaudited
condensed consolidated interim financial information.

(b) Standards, amendments to standards and interpretations
which are not yet effective
The Group has not early applied the new standards, amendments
and improvements to existing standards and interpretations that
have been issued but are not yet effective.
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ACCOUNTING POLICIES (Continued)

(b) Standards, amendments to standards and interpretations
which are not yet effective (Continued)
The Group is in the process of assessing the potential impact of
the new HKFRSs upon initial application but is not yet in a position
to state whether the new HKFRSs will have a significant impact on
the Group’s and the Company’s results of operations and financial
position.

ESTIMATES

The preparation of interim financial statements requires management to
make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial information,
the significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the Group’s consolidated financial
statements for the year ended 31 March 2023.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group’s activities expose it to a variety of financial risks:
market risk (including currency risk, fair value interest rate risk,
cash flow interest rate risk and price risk), credit risk and liquidity
risk.

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s consolidated financial statements as
at 31 March 2023.

There have been no changes in the risk management policy of the
Group since year ended 31 March 2023.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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5.  FINANCIAL RISK MANAGEMENT (Continued) 5. HMEEREE(E)
5.2 Fair value estimation 52 AR {EMLE

The table below analyzes financial instruments and investment
properties carried at fair value, by valuation method. The different
levels have been defined as follows:

. Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

o Inputs other than quoted prices included within level 1 that
are observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level 3).

During the period, there was no transfer between levels of the
fair value hierarchy used in measuring the fair value of financial
instruments.

During the period, there were no significant changes in the
business or economic circumstances that affect the fair value of
the Group’s financial assets and financial liabilities. During the
period, there were no reclassifications of financial assets.

The following tables present the Group’s investment properties
that are measured at fair value:

TRBGEETDESNMA A FEIRZE
BTANREDE - BFRFEWT

o HRABEXREBEEERTSZH
BOREHE)(F—R) -

o BE—MBEIFREN JEE
(BMZER) sk (AR ERIT
EVBRASrEEXAEH AR
(B o

o UHERBEEMEMEEEZE
EXAEBAE(RIFBEMES
ANEN(E=) -

IR WEESRTAQHERAR
FEMRR 2 FREH

HIR - YERUFEAEEEREER
ERMABRAFEIEAEFILERE
Y -HN YESREEESHS

B

TREVAEEEAFEFEZRED
Eg

As at 30 September 2023 R-ZZE-=FhA=+H Level 1 Level 2 Level 3 Total
(Unaudited) (RBER) E—R E_M E=MR et
HK$’000 HK$’000 HK$’000 HK$’000
FET THET FTHET FTEx
Investment properties "EME

- Properties held outside Hong Kong  —E&ERINGE 2 % - 5,044 = 5,044
As at 31 March 2023 RZEZ=%=H Level 1 Level 2 Level 3 Total
(Audited) =+—HEER) —i -t 1 E=H st
HK$'000 HK$'000 HK$'000 HK$’000
FET FAHT FHT FHT

Investment properties REY
- Properties held outside Hong Kong ~ — & B BIMEE 2 W& - 5,196 - 5,196

The Group measures its investment properties at fair value.
Valuations were performed to determine the fair value for the
Group’s investment properties as at 31 March 2023. The directors
are of the view that valuations of these investment properties as
at 30 September 2023 approximate their fair value as at 31 March
2023.
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6.

260

REVENUE AND SEGMENT INFORMATION
Revenue recognised during the period is as follows:

Revenue g
Sales of electronic components, electrical HEEFLE - ERTLHR
components and equipment &es

Sales of computer products, mobile accessories 55 B I8 &=
and service income BRAFUTA
Sales of cosmetic products HE/LAz

The chief operating decision-maker has been identified as the executive
directors of the Company (the “Executive Directors”). The Executive
Directors have reviewed the Group’s internal reports in order to assess
the performance and allocate resources; they have also determined the
operating segments based on these reports. The Executive Directors
have further considered the business from product perspective and
have assessed the performance of three main business segments: (i)
Electronic and Electrical Trading Business — Distribution of electronic
components, electrical components and equipment; (i) Computer
Business — Retail sales of computer products, mobile accessories,
distribution of computer products and provision of IT outsourcing
and solution services; and (iii) Cosmetic and Online Retail Business —
Trading, retail and distribution of cosmetic products through retail shops
and online channels.

The Executive Directors have assessed the performance of the operating
segments based on segment results before corporate expenses and
finance costs.

MOBICON GROUP LIMITED INTERIM REPORT 2023/2024
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Six months ended 30 September
BEhLA=+tHLAER

2023 2022
—E-=HF T F
(Unaudited) (Unaudited)
(REERZ) (REesEz)
HK$’000 HK$’000
FET FAT
124,179 149,790
36,576 41,592
27,445 28,042
188,200 219,424
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6.

REVENUE AND SEGMENT INFORMATION (Continued)
The segment results for the period ended 30 September 2023 are as

follows:

Revenue from external customers

Time of revenue recognition
— At a point in time
- Over time

Segment results
Unallocated expenses
Finance costs

Profit before income tax
Income tax expense (Note 9)

Profit for the period

RENREF 2 Wi

Yo R S ]
—IRE R E
—R—BEEA

NESEAE
ADEFX
BB

BRATSBLATER
RSB s ()

i

6. WHEKDHER(F)

BT

Six months ended 30 September 2023

HE-_Z-=—FNA=TRHIBRZz &%

(Unaudited)
BE-—Z-_=FhA=1THLAER
(REER)
Electronic
and Cosmetic
Electrical and
Trading Computer Online Retail
Business Business Business Total
ETr- et m K&
BRTH W/EEE
BEER B 4 mE
HK$’000 HK$’000 HK$’000 HK$’000
TExT THET THExT TExT
124,179 36,576 27,445 188,200
124,179 35,483 27,445 187,107
- 1,093 - 1,093
124,179 36,576 27,445 188,200
6,224 (283) 218 6,159
(4)
(2,147)
4,008
(3,062)
946
BREEEERAT PHEE-8-=/"2-MN o7
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6.
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REVENUE AND SEGMENT INFORMATION (Continued)

The segment results for the period ended 30 September 2022 are as

follows:

Revenue from external customers

Time of revenue recognition
— At a point in time
- Over time

Segment results
Finance costs

Profit before income tax
Income tax expense (Note 9)

Profit for the period

MOBICON GROUP LIMITED

6. WHEKDHER(F)

BT

Six months ended 30 September 2022

HE-Z--FhA=+HIE~EA

(Unaudited)

BHE-_ZE-—_FHAA=1THIEBZ D%

(REEEZ)
Electronic
and Cosmetic
Electrical and
Trading Computer  Online Retail
Business Business Business Total
o e ttdn &
BRITH WETE
BEEER e ES ES k]
HK$'000 HK$'000 HK$'000 HK$'000
FET FEL FEL T
REIIREFE z W 149,790 41,592 28,042 219,424
Uit TR R B
—RE R 149,790 41,015 28,042 218,847
—-R—EBEER - 577 - 577
149,790 41,592 28,042 219,424
DESELE 5,075 2,005 1,351 8,431
BMEXRA (1,393)
BRET 188 AT A 7,038
FTeRA L (M) (1,724)
HAREF 5,314
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6. REVENUE AND SEGMENT INFORMATION (Continued) 6. WERDEER(E)
The segment assets and liabilities as at 30 September 2023 and i —— ijlﬂ THZAHEEREBE
additions to non-current assets for the six months ended 30 September UEBEZZE-_=FAA=+HLEREARZ
2023 are as follows: NEIERBEENT ¢

Electronic Cosmetic

and and

Electrical Online

Trading  Computer Retail
Business Business Business Unallocated Total

Bt {ettm R

BERTH WBEBE
BEXK EIMER ES AOE k]

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (KEBER) (REER) (REBER)
HK$'000  HK$'000  HK$000  HK$000  HK$'000

TET TET TER TER TER

Assets BE 257,138 18,700 15,439 1,498 292,775
Liabilities afE 107,351 7,585 7,158 4,091 126,185
Additions to non-current assets ~ REBIERENEE 797 45 164 - 1,006
The segment assets and liabilities as at 31 March 2023 and additions to RZEZ=F=A=+—HzoHEEKSE
non-current assets for the year then ended are as follows: EUNBEZBLEFEZARBEERBEEN
T

Electronic Cosmetic

and and

Electrical Online

Trading Computer Retalil
Business Business Business  Unallocated Total

E el etkdn &

BRLH BETE
BEXH BIKER 37 RO ek
(Audited)  (Audited)  (Audited)  (Audited)  (Audited)

(&%) (&%) (&) (KE#ER) (&)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TAT TAT THET TAT

Assets BE 277 461 22,602 17,862 2,168 320,093

Liabilities aE 122,908 10,567 9,858 4,086 147,419

Additions to non-current assets ~ ANEBEIERBEE 21,675 2,766 1,843 - 26,284
BRBIEEERAT HffRE—_S=-= /"FT_-N 29
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6. REVENUE AND SEGMENT INFORMATION (Continued) 6.
The Group’s revenue is generated mainly within Hong Kong, Asia

Pacific, South Africa and Europe.

Revenue

Hong Kong (country of domicile)
Asia Pacific

South Africa

Europe

Other countries

Revenue is allocated based on the country in which the customer is

located.

(a) Contract liabilities

Wi & 2 B E R ()
REBZWGETENEE AR - BIE

N EMES -

s
EH7E(EMER)
DAME

2B

B

HitbEZ

(a)

The Group has recognised the following liabilities related to

contracts with customers:

Contract liabilities related to sales of
electronic components, electrical
components and equipment

Contract liabilities related to sales of
computer products, mobile accessories
and service income

Contract liabilities related to sales of
cosmetic products

30 MOBICON GROUP LIMITED
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Six months ended 30 September
BERLA=+TRHLAEA

2023 2022
—E-=5F —E - —F
(Unaudited) (Unaudited)
(REER) (REeEZ)
HK$’000 HK$'000
FHET FAT
84,744 102,713
31,897 43,125
67,331 68,743
4,146 3,929

82 914
188,200 219,424

Wanin B P EBER D

BRAE

AEEEHRATIEEFPANEHRNE

& :

As at As at

30 September 31 March
2023 2023
R-B-=F R-ZZ-=%F
hB=+H =A=+—H
(Unaudited) (Audited)
(REEER) (FeE%)
HK$’000 HK$’000
FHET FAT

516 143

952 880

1 —

1,469 1,023




REVENUE AND SEGMENT INFORMATION (Continued)

(a) Contract liabilities (Continued)

The increase in contract liabilities in the current period was mainly
due to the increase in advance payments from customers.

(b) Revenue recognised in relation to contract liabilities
Revenue of approximately HK$652,000 (2022: approximately
HK$2,770,000) recognised in relation to contract liabilities for the
six months ended 30 September 2023 related to carried forward
contract liabilities at the beginning of the reporting period.

EXPENSES BY NATURE

Cost of inventories expensed

Employee benefit expense (Note 12)

Amortisation of intangible assets

Depreciation of right-of-use assets

Depreciation of property, plant and equipment

(Reversal)/provision for impairment of
slow-moving inventories (included in cost of
sales)

Expenses related to short-term leases

Provision for impairment of trade receivables
(included in general and administrative
expenses)

Reversal of provision for impairment of
trade receivables (included in general and
administrative expenses)

Net foreign exchange losses (included in
general and administrative expenses)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS PR AR

Wi & 2 B E R ()

(@) AWEEE)
AEEEHOBEEN  TERRKER
FRTBIFIE IFTER

(b) FENEERIAZWE
REE-_E-_=FNA=THILNEA
ZENBESENREBNEE S
HBEE)ER W A 4652,000/8 T
(ZZ = =% : #)2,770,0007T) °

DEER

Six months ended 30 September
BEhRA=+tHLAER

2023 2022
—E_=F —E-F
(Unaudited) (Unaudited)
(REEER) (REeEZ)
HK$’000 HK$'000
FHET FHIT
FERAREZ 130,454 156,916
EERMFZ (HFE12) 27,008 27,890
mIPEESE 23 24
FREEENE 3,068 3,253
WE - BEREETE 700 751
T ERE(RERD), B
(BRFASHERA)
(776) 2,165
R SRR 3,709 3,474
FEUE ZERFURERE (BT A
—MRITREEER)
566 555
FEUE B AR FUR B R E R D
(BFtA—BRITHRERER)
(299) (497)
&N R F (Bt A—M Kk
TRERER) 291 1,912
BERAEEERLE HHKE—T-= ""FT-N 31
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8.

32

FINANCE COSTS 8.

Interest expense on bank loans ﬁféf?/’(Zf B X

Interest expense on lease liabilities

INCOME TAX EXPENSE 9.

Hong Kong Profits Tax has been provided at the rate of 16.5% (2022:
16.5%) on the estimated assessable profit arising in or derived from
Hong Kong for the six months ended 30 September 2023. Taxation on
overseas profit has been calculated on the estimated assessable profit
for both interim periods at the rates of taxation prevailing in the countries
in which the Group operates.

The amount of taxation charged/(credited) to the condensed
consolidated interim statement of profit or loss represents:

Current income tax BNERRTIS

— Hong Kong Profits Tax —BBNEB

— Overseas taxation — BN IE
Deferred tax credit EEFIRE &

— Overseas taxation —BINELTE
Income tax expense FTiSBi

The Company is exempted from taxation in Bermuda until 2035.

MOBICON GROUP LIMITED

INTERIM REPORT 2023/2024

BE R

Six months ended 30 September
BENAA=+TRHLEAEA

2023 2022
—EC=H —EF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’'000
FH&T FET
1,823 1,102

324 291

2,147 1,393

FIERiEX

EAFEBHEBEEE-_T-_=FNLA=1+A
LEARBERRBEBEANRA BB AT ER
T MIR16.5%( Z = —4F : 16.5%) 281
KT o FINGEF 2 BITER W 8 BRER Al
STERB S U A EECEEBEARER
RETHE -

A RsE R EBERTHE (GEA) 2 A
BIE

Six months ended 30 September
BEALA=+THLAREA

2023 2022
—E_=H —E - —F
(Unaudited) (Unaudited)
(REEER) (REEEZ)
HK$’000 HK$’000
FET FAT

123 234

3,156 1,733
3,279 1,967
(217) (243)

3,062 1,724

KRB ERPBMNERERE  EE-F
=RFEAL -
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10. DIVIDENDS

11.

At a meeting held on 24 November 2023, the directors of the
Company declared an interim dividend of HK$0.005 per ordinary share
(2022: HK$0.005 per ordinary share), totaling HK$1,000,000 (2022:
HK$1,000,000) for the six months ended 30 September 2023. This
interim dividend has not been recognised as a liability at the reporting
date. The interim dividend will be payable on 22 December 2023 to
shareholders whose names appear on the Register of Members of the
Company as at 13 December 2023.

(LOSS)/EARNINGS PER SHARE

The calculation of basic loss per share for the six months ended 30
September 2023 is based on the Group’s loss attributable to equity
holders of the Company of approximately HK$2,289,000 and the
calculation of basic earnings per share for the six months ended
30 September 2022 is based on the Group’s profit attributable to
equity holders of the Company of approximately HK$2,587,000. The
calculation was based on the weighted average number of 200,000,000
(2022: 200,000,000) ordinary shares in issue during the period.

No diluted (loss)/earnings per share is presented as there were no
potential dilutive ordinary shares in issue during the six months ended
30 September 2023 and 2022.

12. EMPLOYEE BENEFIT EXPENSE

Salaries, wages and other benefits iﬁ/i\ T&RHMER

Pension costs — defined contribution plans

BRERENR &R
(BREEZHE)

Total employee benefit expense (including
directors’ remuneration)

2023 2022
—E-=E —E-F
(Unaudited) (Unaudited)
(REEEZ) (RE&EZ)
HK$’000 HK$’000
FET FAT
26,044 26,590
964 1,300
27,008 27,890
ERBSEEERAT HHBEE—ST== =—FT=-0 33

10. B2

11.

RZEZ=F+—AZ+NHHEHRTZ2E#%
/NN T%%*%ﬂﬁ&ifjffih
A=+HItAEAZH HRE SR LM
0.005B L (ZE = —F : FRE®AX0.005
/BE) ¥ é B B 48 %81,000,0008 L (=&
1,000,000 7L) ° IERE AET - ot
$%kEI*$W%EE°$%kE%F

TEFF AT ZHRNTFR=ZE==
i‘f’_ﬂ‘f’fﬁ%’i”$ AP R & 2 B
%0

BR(EE) BR

BE_Z-_=ZFhLAZ+HLEAREARZE
BRERBEDZEAAREDZITE AEBGEAR
£ BB 42,289,000 T E - MBEZ
T ZFNAZTHIEANAAZEREAR
FIDIEA N R REE B ARG RSB
2,587,000 LETE « BT EERERA
B 847 38 % 2 hn#E S #920200,000,000 %
(==~ — 4 :200,000,0000% ) E@ALIEH -

MRBE-F-=ER-F-—FAA=T
HIEAEA T EEMEBITRAEEEETE
TR B E 2T GRS (BE) &’
F] o

12. EEFFMAX

RIRE AR — ERRERGETE

Six months ended 30 September
BEhLA=+tHLKER
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13. PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE ASSETS,
INVESTMENT PROPERTIES, GOODWILL AND INTANGIBLE

34

ASSETS

Movement of property, plant and equipment, right-of-use assets,
investment properties, goodwill and intangible assets for the six months

ended 30 September 2023:

Net book amount as at RZE-=F=A=+—H
31 March 2023 (Audited) and ~ (EFEZ)RZTZ=F
1 April 2023 (Unaudited) MA—B(REER)Z

REFE

Additions NE

Amortisation B

Depreciation E

Exchange differences P 3 =R

Net book amount as at 30 RZEZ=FhA=1THZ

September 2023 (Unaudited)  BRENHECREHEZ)

13. 1% BERRE EAEEE REW
¥ BEREVEE

HE-_Z-_=FNA=1THLEXEAZY
X BEL&E ERAEEE  REDE -

BELEVEEZSHNT
Property,
plant and Right-of-use Investment Intangible
equipment assets  properties Goodwill assets
n¥ - BE
kFE HEAREE REM=E Be BT EE
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000
THET THER T THET THET
51,811 8,468 5,196 - 137
1,006 - - - -
= = = = (23)
(700) (3,068) - - -
(2,619) (272) (152) - (8)
49,498 5,128 5,044 - 106

MOBICON GROUP LIMITED INTERIM REPORT 2023/2024



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS M B E M

14. TRADE RECEIVABLES 14.

The Group normally grants to its customers credit periods for sales of
goods ranging from 7 to 90 days. The following is an aged analysis of

FEus & 5 BRK
AEE-RETEFPZEEEEMATAE
RTE - AWM AFH 27 2 EYKE HER

trade receivables, net of allowance for credit losses, presented based

on due dates:

0 to 60 days ZT=60H
61 to 120 days 612120H
121 to 180 days 1212180H
181 to 365 days 1812 365H

R(ENEEERERFBREROTNOT :

As at As at

30 September 31 March
2023 2023
R==B==HF R-TB-=%F
hB=+H =A=+—H
(Unaudited) (Audited)
(REBEX) (F&EZ)
HK$’000 HK$'000
FET FAT
34,963 34,836

2,028 2,652

727 186

138 445

37,856 38,119

The maximum exposure to credit risk at the reporting date is the fair
values of trade receivables. There is no concentration of credit risk
with respect to trade receivables as the Group has a large number of
customers. The Group does not hold any collateral as security in respect
of its trade receivables.

RERMAAZZREEERRSEYRE
SEFRZNFE - RERBESEFME &
RAKEZFEERS ST EEESESD
R - AEELEREEYE ZERFHE
R R E AR

BREEESRAT HPRE-T-=/"2-7 35
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RS M B E M

15. TRADE PAYABLES

The aged analysis of trade payables presented based on the invoice

date is as follows:

0 to 60 days

61 to 120 days
121 to 180 days
181 to 365 days

16. LEASE LIABILITIES

Current lease liabilities
Non-current lease liabilities

TE60H
61%F120H
121E180H
181%365H

ENEAEE B E
FEENAEERE

The Group leases various retail stores, offices premises and warehouses

under lease agreements.

During the six months ended 30 September 2023, the Group’s
operating lease rental payments relating to short-term leases of
approximately HK$3,709,000 (2022: approximately HK$3,474,000)
have been recognised as expenses and included in “expenses related

to short-term leases” (Note 7).
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15. EREZERMN

e E B Z BRI DT (R ER B 251)

m

As at As at
30 September 31 March
2023 2023
RZBZ=F RZZEZ=%F
hB=+H =A=+—H
(Unaudited) (Audited)
(REEER) (F&EZ)
HK$’000 HK$'000
FET FAT
21,447 21,437
2,170 5,478
1,306 1,732
249 1,585
25,172 30,232

16. FHEAE
As at As at
30 September 31 March
2023 2023
R=ZZ=F RIE_=%F
hB=+H =A=+—H
(Unaudited) (Audited)
(REEEZR) (F&EZ)
HK$’000 HK$'000
FET FAET
4,033 5,107
1,600 3,847
5,633 8,954

AEERBEHEHZEELHTEEW - B

RNYERER -

REBEE-_ZE-_=FhLA=F+HIL~EA &

SEERHAEERRY

MEMESAH
8,709,000/ 7T (= = — 4 : 493,474,000
AL AENSERRA/FAX - Wt Al
FAtE EARRAR 3 J (HIET) ©
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17. BANK BORROWINGS 17. $RITHEE
As at As at
30 September 31 March
2023 2023
R-EBE-—=F N-TE-=F
hB=+H =A=+—H
(Unaudited) (Audited)
(REEER) (f&&E%)
HK$’000 HK$’000
FET FAET
Bank loans RITER 24,307 34,210
Bank overdrafts RITIEXZ 67 -
Bank loans under supplier finance arrangements  {ftER @ E 2 HE 2 SRITE K
(Note () (B =EG)) 12,669 15,414
Total bank borrowings RITEEMEE 37,043 49,624
The carrying amounts of the above borrowings A _HEERA T AEREE >
are repayable: BRMEME :
Within one year —FR 33,538 44,804
Within a period of more than one year but not —EMFA
exceeding two years 1,564 1,392
Within a period of more than two years butnot —ZRFR
exceeding five years 1,941 3,428
37,043 49,624

Note: FisE

(i) Bank loans under supplier finance arrangements (i)

The Group has entered into certain supplier finance arrangements with
banks.

Under these arrangements, the banks pay suppliers the amounts owed
by the Group in advance of the original due dates by the suppliers. The
Group’s obligations to suppliers are legally extinguished on settlement by
the relevant banks. The Group then settles with the banks between 90 days
after settlement by the banks with interest rates range from 5.43% to 7.58%
(81 March 2023: 2.24% to 7.49%), which may be extended beyond the
original due dates of respective invoices. The interest rates are consistent
with the Group’s short-term borrowing rates.

HEBRERHFTHER

AEBEZMRTI A THERRER
BE -

EZERHT - RITEHERRESHBE 2
Al - B REE SR ERRIE - AEEE
HEENEEERBRITENK - DE2 L
EACHEVY - HIgAREBIERITANEI0ORA
MERITAENT + FIENF5.43%FE7.58%(=F
“=F=A=1+—H : 2.24%%7.49%) ' A]
ERZEHBAERRAINEHB 21 o FFEER
SEEHRITEE B -

BRESEERAT HRHRE-T=-= /"Z_0 37
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17. BANK BORROWINGS (Continued)

17. RITEEE)

18.

38

All bank borrowings are denominated in Hong Kong dollars, United
States dollars, South African Rand, Euro and Singapore dollars.

The effective interest rates of the short-term bank loans at the reporting
date range from approximately 3.08% to 14.11% (as at 31 March 2023:
2.82% t0 11.25%).

The Group’s certain banking facilities are secured by corporate
guarantees issued by the Company.

As at 30 September 2023, investment properties and certain assets
included in “property, plant and equipment” with an aggregate carrying
amount of approximately HK$20,053,000 (as at 31 March 2023:
approximately HK$26,110,000) were pledged as security for certain of
the Group’s bank borrowings.

As at 30 September 2023, bank loans of approximately HK$4,983,000
were guaranteed by the non-controlling interests and a director of a
subsidiary, Mr. Manuel Arnaldo De Sousa Moutinho and were secured
by bank balances and certain assets included in “property, plant
and equipment” of approximately HK$54,000 and approximately
HK$6,518,000 respectively (as at 31 March 2023: approximately
HK$57,000 and approximately HK$6,949,000 respectively).

SHARE CAPITAL 18.
Authorised: VERE ¢
2,000,000,000 ordinary shares of HRAEEC.10E T2 LAk

HK$0.10 each 2,000,000,000/%

Issued and fully paid: BETRART :
200,000,000 ordinary shares of

HK$0.10 each 200,000,0000%

MOBICON GROUP LIMITED INTERIM REPORT 2023/2024

BIREE0A0E T BB

FRARITEER BT - £7T - mIERE -
BATT ST I TR E

REEBE  EHRETERZEEF RN
F#3.08% E14 MM % (R -_T-_=F=A
=+—H :2.82%%11.25%) °

AEBZETRITEERARRBELNHR
BIERIEFER ©

MRZZE-_ZFAA=+H s A[DE &
B K551 |48 BRE {8 4 £920,053,0007% 7T (FA
—E-=F=F=+—H : 426,110,000/
TOZREMERETEECIEERT - 1EA
AEEETIRITEE 2GS -

M-TE-=FAA=+8 " RTEFY
4,983,000/ TTHEM B A R IEIE B AERS I —
% % % Manuel Arnaldo De Sousa Moutinho
S FTIEIR » LA 5 Bl 4954,0007% 7T & 49
6,518,000 (N - E-=F=F=+—
B : 5 54957,0007%8 7t & 496,949,000 7T )
RERITHEBR KT AIYE BEREHEIZE
TFEEFEER -

[
As at As at
30 September 31 March
2023 2023
RZBZ=F RZZEZ=%F
hB=+H =A=+—H
(Unaudited) (Audited)
(REBEX) (F&EZ)
HK$’000 HK$’'000
FET FAT
200,000 200,000
20,000 20,000
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19.

RELATED PARTY TRANSACTIONS
Save as disclosed in these financial report, the Group had the following
significant related party transactions during the period:

(a)

Particulars of significant transactions between the Group and

related parties are summarised below:

Rental expenses to M-Bar Limited

Purchases from PC Supply Limited
and its subsidiaries (“PC Supply
Group”)

Sales to PC Supply Group

Commission income received from
PC Supply Group

Commission expense paid to PC
Supply Group

Management fee paid to PC Supply
Group

19.

BBALRS
B EVHREMBEEN - AEERHA
BUTEREBALRS

(a) AEEEEHALTETZEARSFHIE
ek

Six months ended 30 September
BEhLA=+tHLNER

2023 2022
—E-=E —E-F
(Unaudited) (Unaudited)
(REEEZ) (RE&EZ)
Notes HK$’000 HK$'000
PisE FHET FAT
[MM-Bar Limited % - 0}
itk 1,392 1,392
HEEEBRAF KL (ii)
EWEAR
([EEREEDEE 204 636
HETEAENREE (ii) 65 99
BREESHEEE M (i)
WA 2 4
ENEEREEEHE (il
53 184 275
ENEEEEECERE (v
42 42
BREEEERLAE HHHE—_T=-_= —"T_-/N© 39
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19. RELATED PARTY TRANSACTIONS (Continued)
Particulars of significant transactions between the Group and
related parties are summarised below: (Continued)

40

(a)

(b)

(c)

Notes:

)

(i)

(i)

(V)

M-Bar Limited is a wholly-owned subsidiary of Mobicon Electronic
Supplies Company Limited, is a company beneficially owned by Dr.
Hung Kim Fung, Measure (30%), Ms. Yeung Man Yi, Beryl (30%),
Mr. Hung Ying Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%),
directors and substantial shareholders of the Company. The lease
agreements with M-Bar Limited were entered into at terms agreed
between the contracting parties.

PC Supply Limited is owned as to 99.99% and 0.01% by A Plus
Computer Shop Limited (“A Plus”) and Ms. Yeung Man Yi, Beryl
respectively. A Plus is beneficially owned by Dr. Hung Kim Fung,
Measure (30%), Ms. Yeung Man Yi, Beryl (30%), Mr. Hung Ying
Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%), directors and
substantial shareholders of the Company. Sales to and purchases
from PC Supply Group were conducted in the normal course of
business at terms as agreed between the contracting parties.

Commission income/expense received from PC Supply Group was
conducted in the normal course of business at terms as agreed
between the contracting parties.

Management fee paid to PC Supply Group was conducted in
the normal course of business at terms as agreed between the
contracting parties.

Included in other receivables of the Group as at 30 September
2023 were rental deposits paid to M-Bar Limited of approximately
HK$464,000 (as at 31 March 2023: approximately HK$464,000).

Key management compensation

Salaries, allowances and other benefits in kind &
=l
Post-employment benefits BEBR 12 1R A

MOBICON GROUP LIMITED
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19. BBALTRS(H)

(a)

(b)

(c)

AN EMEY

REBHEREBATETIEARSHIE
BT - ()
PeE

0

(i)

(i)

(V)

i
& Yok

M-Bar Limited 4 Mobicon Electronic
Supplies Company Limited 2 & & Hf
BAR - ZRFBAARFERHTE
Hx%/\w]%‘fé:t (B0%) * HEUEZ L
(30%) é@iﬁ?ﬁi( 0%) K 15 BI#R 55
4 (20%) BB © BM-Bar Limitedz]
Sz BE R TR RS 7 2 15
REISL e

BEPBRARDBAEBEMES
RAR([EBEME]) RB#ELLE
B 99.99% [0.01% 2% - BB B
EHARARESREZREAGEE

1(30%) * 158 ELZ 1 (30%) « HEzE
P HE (20%) Ko 45 B BR 5 A (20%) B 5
£ BEEPEEBTZHERRE
RGN —MREBBERIRITNES
W IE 2 AGTRHETT ©

BEUREEEER 2 MEWA X
TR —REBBIBFIRFT ST W E
Z ABFRUER -

EXNEBEEE SR BN —%
S5 BIRR AT R T 2 R
fif o

FLA=1TH  KEEHEM
% I8 B #E 2 2 N M-Bar Limited 2

H&E®4464,0008T (KT ==

F=HA=t+—H8:

#9464,000/87T) °

TEEEASHM

Six months ended 30 September

BEAA=THIEAEAR

2023 2022
—E-=F —ECCF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’'000
FHET Tt




EBR - HFE -

Hong Kong

Singapore

Taiwan

Portugal

Mobicon Group Limited
a5 ORI 55 B A [R 2 H]
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