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Management Discussion and Analysis

BB am M AT

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of Chi Kan
Holdings Limited (the “Company”) is pleased to present the
unaudited condensed consolidated interim financial statements of
the Company and its subsidiaries (collectively the “Group”) for the
six months ended 30 September 2023 (the “Period”), together with
the comparative figures for the corresponding period in 2022.

BUSINESS REVIEW

The principal activities of the Group are (i) construction business
which included provision of formwork services and other
construction services; and (i) E-=Commerce business.

Construction Business

The Group is a Hong Kong-based formwork contractor, mainly
engaged in the provision of (a) formwork services, comprising of: (i)
conventional formwork which is built on-site by mainly using timber
and plywood; and (ii) prefabricated formwork which is built out of
prefabricated modules by mainly using aluminium and steel; and (b)
other construction services.

Formwork is the temporary supporting structures and moulds used
in construction where concrete is poured in and to be moulded
into the required structural shape and size. When we undertake a
formwork project, we are generally responsible for project planning
and implementation, procurement of materials, quality control
and overall management of our direct labour and workers of
our engaged subcontractors in carrying out the implementation
of formwork services in accordance with the main contractors’
requirements and specifications.

During the course of providing our formwork services, we may also
be requested by our customers, in the form of variation orders, to
provide other construction services, including plastering, installing
curtain wall and other miscellaneous works on an ancillary basis.

During the six months ended 30 September 2023, 7 new projects
with an aggregate contract value of approximately HK$642.8 million
were awarded to the Group. 6 projects were completed during the
Period. As at 30 September 2023, 25 projects with the outstanding
contract sum of approximately HKS$1,140.2 million were all in
progress.
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E-Commerce Business

The Group has engaged in E-=Commerce business since March 2021
via Baiyin Chi Kan Technology Development Company Limited (“CK
Baiyin”), which was incorporated in the People’s Republic of China
on 24 February 2021. The Group holds 51% equity interest in CK
Baiyin whereas an independent third party holds 49% equity interest
in CK Baiyin.

The Group is strategically positioned as a brand retailer in private
E-Commerce platforms. We have cooperated with three private
E-Commerce platforms to provide brand commodities that match
with the need of our customers. Specifically, the income of the
Group is generated from retailing in the private E-Commerce
platforms.

With the continuously rapid development of online retail business,
we have cooperated with various suppliers and brand merchants,
and are committed to providing high quality and diversified
products in our best effort. Under our E-Commerce business, we
offer various types of products, including agricultural products rich
in selenium, nutritional supplements, daily necessities, and cosmetic
and skin care products. Quality of products would be regarded
as our primary consideration in choosing products and products
and manufacturers would be strictly selected for the sake of better
products and quality, so as to achieve the sustainable development
of corporation.

FINANCIAL REVIEW

During the Period, the Group’s unaudited consolidated revenue
amounted to approximately HK$749.2 million (corresponding
period in 2022: approximately HK$776.0 million). The decrease
were mainly due to (i) 25 projects on hand as at 30 September 2023
(31 March 2023: 24)which contributed approximately HK$583.3
million from construction business (corresponding period in 2022:
approximately HK$642.4 million); and (ii) revenue of approximately
HK$165.9 million from E-Commerce business (corresponding period
in 2022: approximately HK$133.6 million).

During the Period, the gross profit amounted to approximately
HKS$131
HK$121.1 million), while the gross profit margin was approximately
17.6% (2022: approximately 15.6%). The Directors consider that
the gross profit margin has been maintained at a healthy position
through the Period.
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Selling and administrative expenses (the “S&A Expenses”) primarily
comprise selling commission expenses, staff costs, business
development expenses, depreciation, consultancy fee and legal and
professional charges. The S&A Expenses for the Period increased by
HK$5.1 million to approximately HK$96.7 million, compared with
approximately HK$91.6 million of the corresponding period in last
year, which mainly due to increase in selling commission expenses
for E-Commerce business.

As a result, profit attributable to the owners of the Company for the
Period decreased to approximately HK$20.8 million, representing an
decrease of 23.2% over the corresponding period of approximately
HKS$27.1 million in last year. Excluding the government subsidies, the
adjusted profit for the year attributable to owners of the Company
amounted to approximately HK$20.8 million, compared with
approximately HK$19.5 million of last year, representing a slight
increase of approximately 6.7%.

PROSPECTS

Owing to outbreak of Coronavirus Disease 2019 (the “COVID-19”") in
the past year, our E-Commerce business was significantly affected.
With the end of the COVID-19, the Group expected our E-Commerce
Business would pick up its growth in the coming years.

In recent years, mobile internet was widely used in PRC, with the
sustainable growth in gross domestic product and the ongoing
impacts from the pandemic, all of these have profoundly altered the
consumption habits of citizens and driven their demand to online
consumption. It is expected that there will be room to achieve
sustainable growth in online retail market.

For our construction business in Hong Kong. The Group is facing
the challenging business environment and vigorous competition,
taking into account the Government of the Hong Kong Special
Administrative Region’s policy in increasing land supply and
commitment to infrastructure investments, the Board is still
confident with the Group's future development in its scale of
operations due to its long established reputation, its listing status
and healthy financial position.
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The Group strive to maintain our comprehensive advantages in face
of vigorous competition and complicated business environment,
addressing the unexpected global challenges, realising growth in
income and net profit continuously, and creating values for our
shareholders incessantly. We will stay true to ourselves, keep our
mission in mind, and take up social responsibility. We will lay solid
foundation to foster regional economic development; we will make
greater contribution to realise common prosperity in our country
and society.

EMPLOYEES

The Group had 1,068 employees as at 30 September 2023. The Group
offers competitive remuneration package that is based on overall
market rates and employee performance, as well as performance
of the Group. Remuneration package is comprised of salary,
performance- based bonus, and other benefits including training.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group's overall funding and treasury activities are currently
managed and controlled by the Directors and senior management.
The Directors and senior management will closely monitor the
Group's liquidity position to ensure that the liquidity structure of
the Group's assets, liabilities, and other commitments can meet its
funding needs.
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2. Gearing ratio is calculated based on the payables incurred not in
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borrowings) divided by total equity as at the respective period end
and multiplied by 100%.
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Current ratio increased from 2.8 as at 31 March 2023 to 4.0 as at 30
September 2023, as a result of significant decrease in trade payables.
Gearing ratio increased from 6.5% as at 31 March 2023 to 6.7% as at
30 September 2023 due to increase in bank borrowings during the
Period.

As at 30 September 2023, the Group had cash and cash equivalents
of approximately HK$230.5 million (31 March 2023: approximately
HK$318.8 million). The Group expected to fund the future cash flow
needs through internally generated cash flows from operations and
bank facilities.

As at 30 September 2023, the capital structure of the Group
consisted of equity of approximately HK$470.1 million (31 March
2023: approximately HK$455.2 million) and debts (lease liabilities
and bank borrowings) of approximately HK$31.6 million (31 March
2023: approximately HK$29.5 million).

The Group adopts a prudent approach in cash management. Apart
from certain debts including lease liabilities and bank borrowings,
the Group did not have any material outstanding debts as at 30
September 2023. Payment to settle trade payable represented
the significant part of the cash outflow of the Group. Taking into
account the light debt leverage, the Group is able to generate cash
and meet upcoming cash requirements. In any case, the Group
may utilise its banking facilitates of HK$100.0 million, of which
the unutilised and unrestricted banking facilities amounted to
approximately HK$70.0 million.

MARKET RISK

Market risk is the risk that affects the Group's profitability or its ability
to meet business objectives.

The management of the Group manages and monitors these risks,
like changes in government policies, changes in interest rate or
inflation, to ensure appropriate measures are implemented on a
timely and effective manner.
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FOREIGN EXCHANGE EXPOSURE

The Group mainly operates in Hong Kong and the PRC and is
exposed to foreign exchange risk arising from various currency
exposures, primarily with respect to the HKS and Renminbi (RMB).
Foreign exchange risk arises from future commercial transactions
and recognised financial assets and liabilities denominated in
a currency that is not the respective functional currency of the
subsidiaries. Currently, the Group has not used derivative financial
instruments to hedge against its foreign currency risk. The Group
manages foreign currency risk by closely monitoring the proportion
of its non-Hong Kong dollars assets and liabilities.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

There were no significant investments held, material acquisitions
or disposals of subsidiaries and affiliated companies during the six
months ended 30 September 2023.

CAPITAL COMMITMENTS
The Group had no capital commitments as at 30 September 2023.

CONTINGENT LIABILITIES

Save as disclosed in note 19 to the Financial Statements, the Group
had no other contingent liabilities as at 30 September 2023.

CHARGES ON GROUP ASSETS

As at 30 September 2023, bank deposits of HK$27.5 million were
pledged to secure the banking facilities granted to the Group (31
March 2023: HK$27.5 million).
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DIVIDEND

The Directors did not recommend the payment of an interim
dividend for the six months ended 30 September 2023
(corresponding period in 2022: NIL).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

No purchase, sale or redemption of the Company’s listed securities
was made by the Company or any of its subsidiaries during the six
months ended 30 September 2023.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTEREST IN SECURITIES

As at 30 September 2023, the interests and short positions of the
directors of the Company (the “Directors”) and the chief executives
of the Company in the Shares, underlying shares or debentures of
the Company and its associated corporations, within the meaning
of the Securities and Futures Ordinance (the “SFO"), which (a) were
required to be notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short positions
which they are taken or deemed to have under such provisions of
the SFO); or (b) were required, pursuant to section 352 of the SFO, to
recorded in the register referred to therein; or (c) were required to
be notified to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
(the "Model Code”) as set out in Appendix 10 of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing Rules”),
were as follows:
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(a)

(b)

Long

positions in the Shares:

(a) RRIDHFE :

Capacity/ Approximate
Name of Directors Nature of interest Total interests percentage
EEpA B RmtE R BB
Mr. Lo Hon Kwong (“Mr. Lo") (Note 1) Interest in a controlled operation 446,750,000(L) 44.6%
BEENEE(ESE D (M) RIEEERER
Ms. Chan May Kiu (“Mrs. Lo") (Note 2) Interest of spouse 446,750,000(L) 44.6%

BREB/L T (TEAK]) (H52)

ACiBiEa

L: Long positions L e

Notes: B3

1. Mr. Lo holds the entire issued share capital of Magnificent Faith 1. ErXERBEEEAERAR(EEDNEE
Limited (“Magnificent Faith”) and is deemed to be interested BEBTRA  BREBESFRBERAIMES -
in all the Shares held by Magnificent Faith for the purpose of WEANEEZRBENBRD T EEE
the SFO. Mrs. Lo is the spouse of Mr. Lo. Accordingly, Mrs. Lo is W BEARNAELEEMNESD - Bt - BIR
deemed to be interested in all the Shares held by Mr. Lo under BELBERD  EXAXEREAERELLE
the SFO. FRENMERGOPHEAER

2. Mrs. Lo is the spouse of Mr. Lo. Accordingly, Mrs. Lo is deemed 2. BEARKABELEENES - Bt - BIEZFH
to be interested in all the Shares held by Mr. Lo under the SFO. REEED  EARKBERAERELERES

BB RN AR -
Long position in the Shares of associated corporation of (b) RAATEBLIERGNEFE :
the Company:
Name of associated Capacity/ Number of

Name of Directors corporation Nature of interest shares held Percentage

EEpA HEEE AR 51 ERtE BREHE ERl4

Mr. Lo (Note 1) Magnificent Faith Beneficial owner One 100%

& 5 A (BEET) 5 EnlEA —h&

Note: B 5T

Mr. Lo holds the entire issued share capital of Magnificent
Faith and is deemed to be interested in all the Shares held
by Magnificent Faith for the purpose of the SFO. Mrs. Lo is
the spouse of Mr. Lo. Accordingly, Mrs. Lo is deemed to be
interested in all the Shares held by Mr. Lo under the SFO.

L EEERARENHEBTRA - AR
EHRBREATE - WA ANMEERES
BOF A RS P A R - A K BB S
RS - Bkt - BREE S RAEIED - &
KABAR BRI 5o 457 0P IR 15 o 1
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES

So far as was known to the Directors, as at the date of this interim
report, the following persons had, or were deemed to have, interests
or short positions in the Shares or underlying Shares which would
fall to be disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO or who
were directly or indirectly interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the Group:

FERRREZPHERS

BEZAMA  RAFHHREEE - T ALTRE
DRI P A SR AEEREFE S LB
EIEPIEXVEBEE 2 X35 AR A M A A &) K
REFENERIAR  REEREEEEAH S
EFMAIRET BB TERE B E[KE RRIRRE
g EIREMEMERIARAEE 0%k A -/

ﬁﬁ_ .

Approximate
Number of Shares percentage of interests

Name Nature of interest (Note 1) in our Company
BB E LR AR ERE

wEaB ERME (FfF5ET) BABEDL
Magnificent Faith Beneficial owner 446,750,000(L) 44.6%
== EmfBA
Mr. Lo (Note 2) Interest in a controlled 446,750,000(L) 44.6%
B AE (MRE2) corporation

Ry EE R
Mrs. Lo (Note 3) Interest of spouse 446,750,000(L) 44.6%
EAK(FIsE3) I B e
Chi Kan Holdings Limited %8 #)#i& A R A &) Interim Report 2023 FR iR



Corporate Governance and Other Information

EERNMEMER

Number of Shares

Approximate
percentage of interests

Name Nature of interest (Note 1) in our Company
[igvik 2 =] LERNET L £
[ LYt ERME (BFFEET) BHAEDE
CT Vision Strategic Company Limited Beneficial owner 140,310,000(L) 14.0%
(“CT Vision”) EmBA
PREERBERAR([FREED
Dr. Ho Chun Kit Gregory (“Dr. Ho") (Note 4) Interest in a controlled 140,310,000(L) 14.0%
Al &GS £ (TfartE L 1) (i EE4) corporation
REEE R
Zhongchuang Boli (Hong Kong) Beneficial owner 100,000,000(L) 10.0%
Company Limited ("ZCB") EmfEAA
REIERN(FE) BRI B(FEIEFR )
Zhongchuang Boli Technology Beneficial owner 3,012,000(L) 0.3%

Holdings Limited (“ZCH")
P EIENRHRIER B R AR

(T AR )

Li Qiang (“Mr. Li") (Note 6)
Fog([F5x4 ) (Kise)

BB A

Interest in a controlled
corporation
RN

Interest in a controlled
corporation
SR EE R

111,704,000(L)

114,716,000(L)

Interim Report 2023 FrHA¥R & Chi Kan Holdings Limited 25 #h#2 A& A BR A &)
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Notes:

1.

Save

The letter (L) denotes the person’s long position in our Shares or
underlying Shares.

Magnificent Faith is a company incorporated in the BVl and is wholly-
owned by Mr. Lo. Mr. Lo is deemed to be interested in all the Shares
held by Magnificent Faith for the purpose of the SFO.

Mrs. Lo is the spouse of Mr. Lo. Accordingly, Mrs. Lo is deemed to be
interested in all the Shares held by Mr. Lo under the SFO.

CT Vision is a company incorporated in the BVl and is wholly-owned
by Dr. Ho. Dr. Ho is deemed to be interested in all the Shares held by
CT Vision for the purpose of the SFO.

Z(CBis a company incorporated in Hong Kong and is wholly owned by
ZCH. ZCH is deemed to be interested in all the Shares held by ZCB for
the purpose of the SFO.

ZCH is a company incorporated in the PRC and 70% equity interest
owned by Mr. Li. Mr. Li is deemed to be interested in all the Shares
held by ZCH for the purpose of the SFO.

as disclosed above, as at the date of this interim report,

the Directors were not aware of any other person who had, or

was deemed to have, interests or short positions in the shares or
underlying shares which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO, or who was directly or indirectly interested
in 10% or more of the nominal value of any class of share capital

carrying rights to vote in all circumstances at general meetings of

any member of the Group.

Chi Kan Holdings Limited %8 #)#i& A R A &)
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Corp ate Govemance and Other Information
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TEE H 4t &

SHARE OPTIONS

Written resolutions were passed on 17 July 2020 to adopt the share
option scheme (the “Scheme”). No share options have been granted,
exercised or cancelled under the Scheme since its adoption date
and up to the date of this interim report. The Scheme will remain in
force for a period of 10 years after the date of adoption.

CORPORATE GOVERNANCE PRACTICES

The Company recognises the importance of maintaining a high
standard of corporate governance with an aim to protect the
interest of shareholders.

The Company has adopted the Corporate Governance Code
contained in Appendix 14 (the “CG Code") of the Listing Rules.
Upon the Listing and up to 30 September 2023, the Company
complied with all applicable provisions of the CG Code except for
the deviation as stated below:

Pursuant to C.2.1 of the CG Code, the roles of chairman and chief
executive should be separate and should not be performed by
the same individual. The Company does not officially have chief
executive. The role and function of chief executive have been
performed by all the executive Directors collectively. The Board
believes that the present arrangement is adequate to ensure
an effective management and control of the Group's business
operations. The Board will continue to review the effectiveness of
the Group's structure as business continues to grow and develop in
order to assess whether any changes, including the appointment of
chief executive officer, is necessary.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of the Listed Issuers contained in
Appendix 10 to the Listing Rules as its own code of conduct of
dealings in securities of the Company by Directors (the “Model
Code"). Upon specific enquiries of all the Directors, each of them
confirmed that they have complied with the required standards set
out in the Model Code during the period.

B

EERFRC 202057 A17HBEB - LURRER
A2 ([3Z5181)) - BRI M B B E A
RS HE - EBREZATERD - 1T SGEE
ETEERRAE - ZAT 38 B WA B HEH10F N
BHY -

JJ__%M\A ﬁ

R BRFMERS
E’UEKIEE

=K F R EE R AREBR A &

RAFEHRA ETRAMER 4TS D EE AT
BT ZE8FAI]) - A ETRE2023F9H30
H ARRBETLEEATANMEERBIK
3 MR XCETI E R BB SLBR A -

BREBEGRERTREC21MG - TFERITHARK
AEERTES X AEHEF— AFRE - ARFL

EILAWTHRAS - TRASNAGMBERE
BATEFARRET -EFSHE - BATNRH
RAERAKENXGEESIAUNEERIZ
B BEXBRHERERLER EFIHEER

A AEBERBHAY - AFEREALEFLE
&S BRETETHRER -

ESETESRZNEESTR

RAFEFEMN ETRAME0MEM ETHEETA
E%Lﬁ EAERHWIRLESTR EREREER
BHMRTEA([ZETR]) - A2 e
%%ﬁﬂ E@é ZEEEURRAFEENHEAE

BFZESTRIFTEM IR EIZ A -
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EVENT AFTER THE REPORTING PERIOD

There is no other material subsequent event undertaken by the
Company or the Group after 30 September 2023 and up to the date
of this interim report.

RELATED PARTY TRANSACTIONS

The material related party transactions entered into by the Group
during the six months ended 30 September 2023 are set out in note
20 to the interim financial report.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained the prescribed public float under the Listing Rules from
the Listing Date and up to the date of this interim report.

AUDIT COMMITTEE

The audit committee of the Company (the "Audit Committee”)
currently has three members comprising Ms. Chan Sze Man
(Chairlady), Sr. Dr. Leung Tony Ka Tung and Mr. Jiang Jungan, all
being independent non- executive Directors. The primary duties
of the Audit Committee are, among other things, to review and
supervise the financial reporting process, risk management and
internal control system of the Group, oversee the audit process
and select external auditors and assess their independence and
qualifications.

AUDIT COMMITTEE REVIEW

The accounting information given in this interim report has not
been audited by the Company’s external auditor but has been
reviewed by the Audit Committee.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

The results announcement is published on the Company’s
website at www.chikanck.com and the Stock Exchange's website
at www.hkexnews.hk. This interim report will be despatched to
shareholders and will also be published on the websites of both the
Stock Exchange and the Company in due course.

Chi Kan Holdings Limited %8 #)#i& A R A &) Interim Report 2023 FR iR
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APPRECIATION

The Board would like to express its sincere gratitude to the
management of the Group and all the staff for their hard work and
dedication, as well as its shareholders, business associates and other
professional parties for their support throughout the Period.

By order of the Board
Chi Kan Holdings Limited

Lo Hon Kwong
Chairman and Executive Director

Hong Kong, 24 November 2023

IS it
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Condensed Consolidated Statement of Comprehensive Income
B8 & 0 2 I

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

Six months ended
30 September (unaudited)
BIE9A30H LAEA (REER)

2023 2022
20234 20224F
Notes HKS$'000 HK$'000
b= FHET FETT
Revenue Wz 5 749,157 776,006
Cost of revenue U8 Ak AR 7 (617,699) (654,881)
Gross profit ES 131,458 121,125
Other income =N 5 436 7,614
Selling and administrative expenses HE RITHAX (96,703) (91,589)
Fair value loss on financial asset at fair IR AF(EE ABZ([1%
value through profit or loss (“FVPL") NFEERFAER]Z
ERMEERNTERE - (215)
Operating profit RERF 35,191 36,935
Finance income BhE U A 2,581 714
Finance costs & RN (1,001) (4106)
Finance income/(costs), net BMEUWA (AR ) F458 1,580 298
Profit before income tax BT S B AER 36,771 37,233
Income tax expense FriSF:i 2 (7,927) (6,837)
Profit for the period HI s Al 28,844 30,396
Attributable to: T & SRS
Owners of the Company iN/NETEZZ SN 20,811 27,146
Non-controlling interest AR 8,033 3,250
28,844 30,396
Earnings per share attributable to AR QREE AEWN
owners of the Company for the SRER (ZREW)
period (HK cents per share)
Basic and diluted EARREE 2.08 2.71

Chi Kan Holdings Limited %8 #)#i& A R A &) Interim Report 2023 FR iR



Condensed Consolidated Statement of Comprehensive Income

A& O & mE s

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

Six months ended
30 September (unaudited)
BIZE9A30H LLAREA (RLER)

2023 2022
20234 20224F
HK$’000 HK$'000
FHET FH&TT
Profit for the period B T 28,844 30,396
Other comprehensive income for HraEMEZEmKE
the period, net of tax HIBRBE B
Item that may be reclassified subsequently H & ] ¢ E #7548
to profit or loss AEmAEE
Exchange difference on translation of ~ #AZ /GINEFEIE 3 =58
foreign operations (4,692) (6,734)
Total comprehensive income HRZHEWKEETE
for the period 24,152 23,662
Total comprehensive income T &5 G
attributable to: ZHENEEE
Owners of the Company PN/NETEZ SN 16,564 21,013
Non-controlling interest eI 7,588 2,649
24,152 23,662

Interim Report 2023 FrHA¥R & Chi Kan Holdings Limited 25 #h#2 A& A BR A &)
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Condensed Consolidated Statement of Financial Position
AR & B AR 2%

As at 30 September 2023 7420239 H30H

As at As at
30 September 2023 31 March 2023
i I
2023%9H30H 202393 A31H
(unaudited) (audited)
(REER) (&&#E%z)
Notes HK$’000 HK$'000
B =E F#ExT TFHET
ASSETS BE
Non-current assets FREBEE
Property and equipment S E YN 10 2,224 2,957
Financial asset at FVPL BAVFEFAERZLS
BEE 1,583 1,686
Deposits ®e 13 - 136
3,807 4,779
Current assets REEE
Inventories FE 11 5,707 8,242
Trade receivables B Z WA 12(A) 12,040 174,562
Contract assets BREE 12(B) 332,553 176,664
Prepayments, deposits and TERNRIE - ek
other receivables Hip e I8 13 12,406 968
Tax recoverable A B Y B 18 = -
Restricted cash ZERGIHRS 14(B) 27,500 27,500
Cash and cash equivalents HeMESEEY 14(A) 230,524 318,830
620,730 706,766
Total assets EEHE 624,537 711,545

Chi Kan Holdings Limited 25 #)%i¢ B R A &)
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Condensed Consolidated Statement of Financial Position
A& FEI AR R

As at 30 September 2023 74202399 H30H

As at As at
30 September 2023 31 March 2023
2023%F9H30H 20233 H31H
(unaudited) (audited)
(REER) (F&E%Z)
Notes HK$’000 HK$'000
BitEE FET FET
CAPITAL AND RESERVES EXKHE
Share capital f& 7R 18 10,000 10,000
Share premium i (8 18 120,421 120,421
Reserves 1 331,694 315,130
Capital and reserves attributable to RATHEE ANES
owners of the Company AR K A 462,115 445,551
Non-controlling interest AR = 8,032 9,689
Total equity B 470,147 455,240
LIABILITIES afE
Non-current liability FREBEE
Lease liabilities HEAE 17 234 1,339
234 1,339
Current liabilities REEE
Trade payables 2 S ENFUR 15 85,947 181,406
Accruals and other payables JEET B M Efb et
WIA 16 29,044 39,132
Bank borrowings RITRER 30,000 27,000
Lease liabilities MEAE 17 1,394 1,135
Current income tax liabilities BNEAPRIS T B & 7,771 6,293
154,156 254,966
Total liabilities BEAE 154,390 256,305
Total equity and liabilities EEhEEARE 624,537 711,545
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Condensed Consolidated Statement of Changes in Equity

MEHE FESEHR

For the six months ended 30 September 2023

HZ=20235F9H30H L/~ E A

Attributable to the owners of the Company

RARER KL
Non-
Share Share  Statutory  Exchange  Retained controlling Total
capital  premium reserve reserve  earnings Total interest equity
RE  RORE AERE EiRE  REEAN axt FeRER  ERAE
HK$'000 HK$'000 HKS'000 HK$'000 HKS'000 HKS'000 HK$'000 HK$'000
TEL TAT TAL TEL TAT TEL TEL TAT
(Note 18)  (Note 18)
(Mtstis)  (Mzk18)
As at 31 March 2022 R02453A318
(Audited) (5&7) 10000 120421 3,699 2426 259493 396039 7513 403552
Profit for the period iyl - - - - 27,146 27,146 3,250 30,39
Other comprehensive HNA2ENE
income for the period - - - (6,133) - (6,133) (601) (6,734)
Total comprehensive FnrEkaLs
income for the period - - - (6,133) 27,146 21,013 2,649 23,662
As at 30 September 2022 M202%9A308
(Unaudited) (REER) 10000 120421 3,699 (3707) 286639 417052 10162 427214
As at 31 March 2023 R023F3A318
(Audited) (8&%) 10,000 120,421 7,539 (1,563) 309,154 445,551 9,689 455240
Profit for the period B F - - - - 20,811 20,811 8,033 28,844
Other comprehensive HNAE2ENE
income for the period - - - (4,247) - (4,247) (445) (4,692)
Total comprehensive HN2ENRLE
income for the period - - - (4,247 20,811 16,564 7,588 24,152
Transactions with ownersin -~ B2 ALVEBEE A
their capacity as owners: FIETIRS
Dividend paid to TR THERER
non-controlling interests pdi o = = = = = = (9,245) (9,245)
_ - - = = - (9,245) (9,245)
As at 30 September 2023 7202394308
(Unaudited) (REER) 10,000 120,421 /530 (5,810) 329,965 462,115 8,032 470,147

Chi Kan Holdings Limited 25 #)%i¢ B R A &)
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Condensed Consolidated Statement of Cash Flows
MR RER

For the six months ended 30 September 2023

HZ=20235F9H30H L/~ A A

Six months ended

30 September (unaudited)
BZ9A30HLLRER (KRKHFEZ)

2023 2022
20234 2022%F
Notes HK$’000 HK$'000
B aE F#ET FH&TT
Cash flows from operating activities & EFHRERKE
Cash used in operations CUEFTRIR G (93,377) (31,827)
Income tax refund RBFTEH 1,478 -
Net cash used in operating activities R& EBMARLEE (91,899) (31,827)
Cash flows from investing activities REFZEHEEHE
Payments for property and equipment — FLYZE MR & S N F0E - (16,845)
Interest received BRI B 6 2,581 714
Net cash generated from/(used in)  BREFEHME(FTH)
investing activities HEF5 2,581 (16,131)
Cash flows from financing activities BEZHRERE
Payments of lease liabilities — HEABENFK—
principal element PG o) (846) (160)
Proceeds from bank borrowing, net RITIERPTS I FRE 3,000 20,000
Interest expenses paid BAFERE 6 (1,001) (416)
Net cash generated from financing BEFBMERESTE
activities 1,153 19,424
Decrease in cash and cash equivalents 4 &I & ZBYiRE D (88,165) (28,534)
Cash and cash equivalents at beginning EA#IR & RIBEZEY
of the period 318,830 217,901
Effects of exchange rate changes on BeRIREEEY
cash and cash equivalents EREE) 8 (141) (153)
Cash and cash equivalents at BRI\ MIREEEY
end of the period 230,524 189,214
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Notes to the Condensed Consolidated Financial Statements
AR A prEr S R B 5

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

1. GENERAL INFORMATION, REORGANISATION
AND BASIS OF PRESENTATION

1.1

Chi Kan Holdings Limited %8 #)#i& A R A &)

General information

The Company was incorporated in the Cayman Islands
on 16 April 2018 as an exempted company with limited
liability under the Companies Law (Cap. 22, Law 3
of 1961 as consolidated and revised) of the Cayman
Islands. The address of the Company’s registered office
is P.O. Box 1350, Windward 3, Regatta Office Park, Grand
Cayman KY1-1108, Cayman Islands.

The Company is an investment holding company. The
Company and its subsidiaries (together the “Group”)
are principally engaged in construction business
which included provision of formwork services and
other construction services in Hong Kong (the “Listing
Business”) and E-Commerce business in PRC.

The Company’s shares were listed on the Main Board
of The Stock Exchange Hong Kong Limited (the “Stock
Exchange”) on 14 August 2020.

The condensed consolidated interim financial
statements are presented in Hong Kong dollars ("HKS")
and all values are rounded to the nearest thousands
(HKS'000), unless otherwise stated.

The condensed consolidated interim financial
statements have not been audited.
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Notes to the Condensed Consolidated Financial Statements

IEAE G SRR M et

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

GENERAL INFORMATION, REORGANISATION
AND BASIS OF PRESENTATION (continued)

1.2 Reorganisation

Prior to the incorporation of the Company and the
completion of the reorganisation (the “Reorganisation”),
the Listing Business was carried out by (i) Chi Kan
Woodworks Company Limited (the “Operating
Company”); and (ii) the formwork services business
division of Chi Kan Engineering Company Limited
(the "Portion of the Listing Business Held by CK
Engineering”). Mr. Lo Hon Kwong (“Mr. Lo" or the
“Controlling Shareholder”) is the controlling party of the
Operating Company and Chi Kan Engineering Company
Limited ("CK Engineering”). Details of the Reorganisation
are set out in the prospectus of the Company dated 30
July 2020 (the "Prospectus”).

BASIS OF PRESENTATION

The unaudited condensed consolidated interim financial
statements for the six months ended 30 September 2023 have
been prepared in accordance with Hong Kong Accounting
Standard ("HKASs") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA") and the applicable disclosure requirements
of the Rules Governing the Listing of Securities on the Stock
Exchange. The unaudited condensed consolidated interim
financial statements and notes thereon do not include all of
the information required for full set of financial statements
and should be read in conjunction with the annual financial
statements for the year ended 31 March 2023 (“Financial
Statements 2023"), which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”,
together with HKASs and Interpretations, collectively referred
to as "HKFRS") issued by the HKICPA.

The condensed consolidated interim financial statements
have not been audited or reviewed by Company’s external
auditors, but have been reviewed by the audit committee of
the Company.
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Notes to the Condensed Consolidated Financial Statements

IEAE G 5 eR R M et

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

3. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

3.1 Basis of preparation

The accounting policies adopted are consistent with
those of the previous financial year and corresponding
interim reporting period, except for the estimation of
income tax and the adoption of new and amended
standards as set out below.

(A) Adoption of new or revised HKFRS effective on 1
April 2023

During the reporting period, the Group has
adopted all the following new and amended
HKFRS which are first effective for the reporting
period and potentially relevant to the Group.

HKFRS 17

BB WEERE 1758
Amendments to HKAS 8
BEGFERER(BFTAR)

Amendments to HKAS 12
BRI ERIZE 125 (1BETA)

Amendments to HKAS 12
BB GFERFE 12 UERTA)

The application of the new Amendments had
no material impact on the Group's financial
performance and positions for the current and
prior periods and/or on the disclosures set out in
these condensed consolidated interim financial
statements.

Chi Kan Holdings Limited %8 #)#i& A R A &) Interim Report 2023 FR iR
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Notes to the Condensed Consolidated Financial Statements

IEAE G SRR M et

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

3.1 Basis of preparation (continued)

(A) Adoption of new or revised HKFRS effective on 1
April 2023 (continued)

The Interim Financial Report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes
in financial position and performance of the
Group since the 2023 annual financial statements.
The condensed consolidated interim financial
statements and notes thereon do not include
all of the information required for a full set of
financial statements prepared in accordance with
the HKFRSs.

SEGMENT INFORMATION

The Chief Operating Decision-Maker ("CODM") has been
identified as the executive directors who review the Group’s
internal reporting in order to assess performance and allocate
resources. The CODM has determined the operating segments
based on these reports.

The CODM assesses the performance based on a measure
of profit after income tax and considers all businesses to be
included in two operating segments.

The Group is principally engaged in construction business
which included provision of formwork services and other
construction services in Hong Kong, and E-Commerce
business in PRC.

3.
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Notes to the Condensed Consolidated Financial Statements
AR A prEr S R B 5

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

4. SEGMENT INFORMATION (continued) 4. FEER (@)
(a) Revenue (a) Wz
Revenue represents revenue from construction business W IR EBEEER (B EREERRE
which included provision of formwork services and NE MR ) A KRB F R ERA
other construction services, and E-Commerce business. Bz o

Six months ended
30 September (unaudited)
BIE9A30H L AEA (RELER)

2023 2022
2023%F 20224
HK$’000 HK$'000
FExT FET
Types of goods and services EmkRIEEE
Contract revenue from construction WEEEBEAEH
business Wz

— Formwork services — Bk AR 7% 500,795 592,692
— Other construction services —H AR 82,470 49,717
583,265 642,409
E-Commerce business revenue BB EFR 165,892 133,597
749,157 776,006
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Notes to the Condensed Consolidated Financial Statements
AR A prE S R M 5T

For the six months ended 30 September 2023

4.

HZ=20235F9H30H L/~ A A

SEGMENT INFORMATION (continued)

(b)

Segment Information

The Group manages its businesses by business lines in
a manner consistent with the way in which information
is reported internally to the Group’s CODM being the
executive directors of the Company, for the purposes
of resource allocation and performance assessment.
The Group's reportable and operating segments are as
follows:

- Contract revenue from construction business:
provision of formwork services and other
construction services to customers in Hong Kong

- E-Commerce business revenue: online trading of
products in PRC

Segment results, segment assets and liabilities

Segment results represent the profit before tax from
each segment except for the unallocated corporate
expenses, being central administrative costs.

Segment assets include all current and non-current
assets with the exception of other corporate assets and
other unallocated corporate assets. Segment liabilities
include all current and non-current liabilities with
the exception of other corporate liabilities and other
unallocated corporate liabilities.

4, DEER &)
(b) HEER
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Notes to the Condensed Consolidated Financial Statements
AR A prEr S R B 5

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

4. SEGMENT INFORMATION (continued) 4. TERER (#)
(b) Segment Information (continued) (b) AHERGE)
Segment results, segment assets and liabilities DEHEE D HEERBMEE)

(continued)

Information regarding the Group's reportable segments BRADEEREFEDERIIR - @
as provided to the Group’s CODM for the purposes REBTERERFEEIRZEVAEER
of resource allocation and assessment of segment AI2M/HEBERAT ¢

performance for the period is set out below:

Six months ended 30 September 2023 (Unaudited)
HZ22023F9A30A L AEA (REER)

Construction E-Commerce

business business Unallocated Total
BEER E7EBER AR @t
HK$’000 HK$’000 HK$'000 HK$'000
TR TR TEx TR
Reportable segment revenue BEE GEie 583,265 165,892 - 749,157
Reportable segment profit/(loss) BB AT 28 5
before tax w2/ (BR) 15,476 22,157 (862) 36,771
Amounts included in the measure of ~ sF AFFE D EPIER
segment profit or loss: G
Interest expenses FBEX (1,001) - - (1,001)
Interest income FEWA 2,407 49 125 2,581
Depreciation for the period HRRE (312) (227) (118) (657)
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Notes to the Condensed Consolidated Financial Statements

IEAE G SRR M et

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

4. SEGMENT INFORMATION (continued)

(b) Segment Information (continued)

Segment results, segment assets and liabilities

4, DEER &)
(b) HEER ()

DEBFME - D HEERBMEE)

(continued)
Six months ended 30 September 2022 (Unaudited)
HZ2020F9 4308 EAA A (REER)
Construction E-Commerce
business business Unallocated Total
BEER  ETEBER AP @it
HK$'000 HK$'000 HKS'000 HKS$'000
TEx FEx THT TET
Reportable segment revenue BE LR e 642,409 133,597 - 776,006
Reportable segment profit/(loss) BB AT AT 28 5
before tax A/ (ER) 30,105 8,999 (1.871) 37233
Amounts included in the measure of  sF AFHE D EIEE
segment profit or loss: 8
Interest expenses FBFEX (416) - - (416)
Interest income FIBWA 38 675 1 714
Depreciation for the period HRITE (2,896) (233) (23) (3,152)
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Notes to the Condensed Consolidated Financial Statements

IEAE G 5 eR R M et

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

4. SEGMENT INFORMATION (continued)

(b) Segment Information (continued)

DEER (&)

(b) DEER(E)

Segment assets and liabilities DHEERERE
At At
30 September 31 March
2023 2023
M2023F9H30H  M2023F3H31H
(Unaudited) (Audited)
(REEER) (T %)
HK$’000 HK$'000
F&T FET
Segment assets DWMEE
Construction business BIEET 526,874 601,724
E-Commerce business BB ER 35,075 33,066
Other corporate assets HEip AR EE 62,588 76,755
Consolidated assets RAEEE 624,537 711,545
Segment liabilities 2EEE
Construction business EIEET 135,199 221,538
E-Commerce business B REBEER 18,615 32,204
Other corporate liabilities EmAraE 576 2,563
Consolidated liabilities mEaE 154,390 256,305
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Notes to the Condensed Consolidated Financial Statements

IEAE G SRR M et

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

4. SEGMENT INFORMATION (continued)

(b)

Segment Information (continued)
Geographic information

The following table sets out information about the
geographical location of the Group’s revenue from
external customers. The geographical location of
customers is based on the location at which the services
were provided or the goods delivered.

Revenue from external customers:

4, DEER &)
(b) HEER ()

#hEEH

TERHEAAEEINBEP K 2
UEEH BPZRAETIENR

BRUSIEREEZMEMNE

SMER TR P

Six months ended

30 September (Unaudited)
BZE9A30HLER (KRKEX)

2023 2022

2023%F 2022%F

HK$’000 HKS$'000

THET T

Hong Kong (Place of domicile) 8 (5Hfftib) 583,265 642,409
The PRC rh 165,892 133,597
749,157 776,006
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Notes to the Condensed Consolidated Financial Statements
AR A prEr S R B 5

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

5. REVENUE AND OTHER INCOME 5. Wa@EREMEBA
Revenue and other income recognised during the reporting RERE AR KR AR RS R EAm
period and prior period are as follows: W AT -

Six months ended
30 September (unaudited)
BZ9A30H L R<EAR (KREHFEX)

2023 2022
20234 20224
HK$’000 HK$'000
FExT FHIT

Contract revenue from REEEBFBEHWRE

construction business

Formwork services RAR AR 75 500,795 592,692
Other construction services HE RS 82,470 49,717
583,265 642,409

E-Commerce business revenue E 7B ERRE 165,892 133,597

Total revenue BN 749,157 776,006

Other income Hib A

Government subsidies* AT H > = 7,600

Gain from lease modification WHREBIT Sk - 14

Sundry income* B A 436 -

Total other income H g A 4258 436 7,614

Contract revenue from construction business and E-Commerce RBEEEREBAOKNE R EFEIEEBEI

business revenue are recognised over time and at a point in 250 BIBE R R RE R AN o ERF I B RERR -

time, respectively.

* Government subsidies relates to cash subsidies in respect of * B EE RS THRETESSEER
the anti-epidemic fund which are granted by the Government THEBFE TN EIEES RS AL -
of Hong Kong Special Administrative Region with conditions
having been satisfied.

# This represents service fee income received mainly from # BT ERPEZAESEZ IREBWA -

consulting business in PRC.
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Notes to the Condensed Consolidated Financial Statements
AR A prE S R M 5T

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

6. FINANCE INCOME/(COSTS), NET 6. BEWA (KA&)FEHE

Six months ended
30 September (unaudited)

BZE9A30HIEAER (REE)

2023 2022
20234 20224F
HK$’000 HKS'000
F&T FET
Finance income mMEWA
Bank interest income IRITHIBHA 2,581 714
Finance costs mE A
Interest expenses on lease liabilities HEaEMNERX - (379)
Interest expenses on bank borrowings  $R1TH F R £ 5 X (1,001) (37)
Finance income/(costs), net BEWA (A ) F58 1,580 208
7. PROFIT BEFORE INCOME TAX 7. BRERABBIAIER
Profit before income tax has been arrived at after charging the KR PTIS T AR A DR T OIS IRRER
following items:
Six months ended
30 September (unaudited)
BZE9HA30HLAEA (REER)
2023 2022
20234 20224F
HK$’000 HKS'000
F&T FET
Staff costs (including directors’ EIRK(BEEEHS)
remuneration)
Salaries, wages and other benefits e TERHAMET 120,665 107,584
Contribution to defined contribution RERFCRIREEIA R
retirement plans 4,661 4,803
125,326 112,387
Less: Amount included in cost of revenue  J& @ 5T AN A ANAY ZRIE (120,293) (105,496)
5,033 6,891
Other items HiEH
Cost of revenue L&D N 617,699 654,381
Depreciation e
- Self-owned assets —-BBEE 118 2,693
- Assets under leases —HHEEE 539 459
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Notes to the Condensed Consolidated Financial Statements

IEAE G 5 eR R M et

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

8. INCOME TAX EXPENSE 8.

Income tax in the condensed consolidated statement of
comprehensive income represents:

B
REREE M EmKERNERE
Six months ended

30 September (unaudited)
BZ9A30H L R<EAR (KREHFEX)

2023 2022
2023%F 20226
HKS$'000 HKS$'000
FET FHIT
Current income tax BIHAFT 1S %X
- Hong Kong Profits Tax —BHBEREB 2,157 4471
— PRC Corporate Income Tax —HEEREH 5,770 2,366
7,927 6,837

Pursuant to the enactment of two-tiered profits tax rates by
the Inland Revenue Department of Hong Kong (“IRD"), the
Group's first HKS2 million of assessable profits under Hong
Kong profits tax is subject to tax rate of 8.25%. The Group's
remaining assessable profits above HK$2 million will continue
to be subject to a tax rate of 16.5%.

The provision for Corporate Income Tax in the PRC is
calculated at 25%.

No overseas profits tax has been calculated for entities of the
Group that are incorporated in the British Virgin Islands or
the Cayman Island as they are exempted from tax in these
jurisdictions.
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Notes to the Condensed Consolidated Financial Statements
AR A prE S R M 5T

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

9. EARNINGS PER SHARE 9. BREF
Basic earnings per share is calculated by dividing the profit FIREREF TG AN B EA A SRR
attributable to owners of the Company by the weighted AR B 2= 2023F 20229 A308 (E/~E A
average number of ordinary shares in issue during the six MBI TS @A INE 9 8GTE -

months ended 30 September 2023 and 2022.

Six months ended
30 September (unaudited)
BIZE9A30H LLAEA (REER)

2023 2022
2023%F 20224F
Profit attributable to owners of the KRBVEA A FER G T
Company (in HK$'000) (F#&T) 20,811 27,146
Weighted average number of ordinary & 377 & A% AN F 15 81
shares in issue (in Thousand) (Fr) 1,000,000 1,000,000
Earnings per share (HK cents per share) SR Z&FI (L) 2.08 271
The Company did not have any potential ordinary shares REE2023F M 202298308 1IENEA -
outstanding during the six months ended 30 September 2023 NN B EAE ] KRBT EE L EIK - ER
and 2022, diluted earnings per share is equal to basic earnings HERBNEENTREREF -
per share.
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Notes to the Condensed Consolidated Financial Statements
AR A prEr S R B 5

For the six months ended 30 September 2023

10. PROPERTY AND EQUIPMENT

HZ=20235F9H30H L/~ E A

10. MERRE

During the six months ended 30 September 2023, the Group
have not purchased property and equipment (corresponding
period in 2022: approximately HK$16.8 million). In addition,
the Group have no disposal of property and equipment during
the six months ended 30 September 2023 and 2022.

As at 30 September 2023, lease liabilities of approximately
HKS$1.6 million (31 March 2023: approximately HKS$2.4
million) are recognised with related right-of-use assets of
approximately HK$1.9 million (31 March 2023: approximately
HKS$2.5 million). The lease agreements do not impose any
covenants other than those set out above and the security

REE2023F9A308 AR - K&EE
WHEBEWERZE(202FRE 4
16,800,000 7T ) © AN - MBI E2023F &
2022F9H30HIEANER - AEEM &L E
EINE L=

P2023F9A30H  HMRAAEEABED
1,600,0007%8 7T (20233 A31H : 492,400,000
VBT ) 3[R AE B {2 B #E & = 491,900,000/ 7T
(202353 A31H : 492,500,000 7T) ° B
XrEEREEAMBHEHEEENEFER
G HEWEE P L EEAZRL -

interests in the leased assets that are held by the lessor.

11. INVENTORIES 1. &
At At
30 September 31 March
2023 2023
R2023F9H30H  R20235F3H31H
(unaudited) (audited)
(REER) ('R
HK$’000 HK$'000
THET FHT
Finished goods 2URK T 5,707 8,242

Chi Kan Holdings Limited 25 #)%i¢ B R A &)
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Notes to the Condensed Consolidated Financial Statements

IEAE G SRR M et

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

12(A) TRADE RECEIVABLES

As of the end of the reporting period, the ageing analysis of
trade debtors, based on the invoice date and net of allowance

for doubtful debts, is as follows:

120, B S EWRKIE

RBER - BREZRFIZEZERH R
BRRERENRE DT -

At At

30 September 31 March

2023 2023

R2023F9H30H  H20235F3H31H

(unaudited) (audited)

(RBER) (EZ)

HK$’000 HK$’000

TET FHET

Trade receivables 2 5 WA 12,040 174,562

The Group’s credit terms granted to third-party customers

range from 14 days to 60 days.

As of the end of the reporting period, the ageing analysis

AEERTE=ZNEPHEEMN 148 E

60H -

RBEHR - B ZRUKFIRZRE Bk

of trade receivables, based on the date of certification, is as Eaxiy CINE
follow:
At At
30 September 31 March
2023 2023
7M2023F9H30H  72023F3H31H
(unaudited) (audited)
(REBEZ) (T %)
HK$’000 HKS$'000
FExT TET
Up to 30 days &=%30H 2,246 74,838
31-90 days 31%£90H 9,794 99,724
12,040 174,562

Due to the short-term nature of the current receivables, their
carrying amount is considered to be the same as their fair

value.
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Notes to the Condensed Consolidated Financial Statements
AR A prEr S R B 5

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

12(8). CONTRACT ASSETS 6. EHNEE
At At
30 September 31 March
2023 2023
R2023F9H30H  H20235F3H31H
(unaudited) (audited)
(REER) (&%)
HK$’000 HK$'000
FTET FHET
Contract assets relating to BT3B E HENEGHNEE
— Uncertified work in progress —RREMLELE 172,598 30,549
— Retention receivables —EWREB & 161,549 147,709
334,148 178,258
Less: Impairment loss of contract assets i : & QB EREEE (1,594) (1,594)
332,553 176,664
13. PREPAYMENTS, DEPOSITS AND OTHER 13. ERIE - Ze R EMEWKIE
RECEIVABLES
At At
30 September 31 March
2023 2023
R2023F9H30H  M20235F3H31H
(unaudited) (audited)
(REEFR) (&%)
HK$’000 HKS$'000
FET FET
Prepayments TR IR 12,261 480
Deposits and other receivables e R A MWK IE 145 624
Prepayments, deposits and other FARTRRIE ~ e REME
receivables WK IE 12,406 1,104
Less: Non-current portion B IEmBIEL D
Deposits e - (136)
12,406 968
The carrying amounts of deposits and other receivables e REMERZTIENERESEE A TEM
approximate their fair values. =,
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Notes to the Condensed Consolidated Financial Statements

IEAE G SRR M et

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A

14(A). CASH AND CASH EQUIVALENTS

WA RERRESEEY

At At

30 September 31 March

2023 2023

72023F9H30H  M20235F3H31H

(unaudited) (audited)

(REER) (&&EZ)

HK$’000 HKS$'000

FET FET

Cash and cash equivalents HERESEEY 230,524 318,830

The carrying amounts of cash and cash equivalents are

denominated in following currency:

R LR SEYREENTIIEEHE

At At

30 September 31 March

2023 2023

7M2023F9H30H  72023F3H31H

(unaudited) (audited)

(REEZ) (&E=Z)

HK$’000 HK$'000

THET FEIT

HKS BTT 155,545 241,850
RMB AREE 74,979 76,980
230,524 318,830

14(8). RESTRICTED CASH

As at 30 September 2023 and 31 March 2023, restricted cash
of approximately HK$27.5 million were held in Hong Kong to
secure bank facilities granted to the Group.

148). ZRHRE

202359 H30H k202338310 - REB
78 #927,500,0008 TR HIBE - tEARK
FAREBERITEE 2 -
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Notes to the Condensed Consolidated Financial Statements
AR A prEr S R B 5

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

15. TRADE PAYABLES 15. EZENAFIA
As of the end of the reporting period, the ageing analysis of RIREHAK - B EMFIBIRZEE B HARER
trade payable, based on the invoice date, is as follows: RN -
At At
30 September 31 March
2023 2023
M20235F9H30H  M2023F3H31H
(unaudited) (audited)
(REEZ) (&%)
HK$’000 HK$'000
THExT T
Up to 30 days =%30H 82,810 116,006
31-90 days 31E290H 1,117 40,388
91-180 days 912180H 607 24,622
Over 180 days HBim180H 1,413 390
85,947 181,406
16. ACCRUALS AND OTHER PAYABLES 16. FEETE A R H B FRIE
At At
30 September 31 March
2023 2023
R2023F9H30H  M20235F3H31H
(unaudited) (audited)
(REER) (BFEZ)
HKS$'000 HKS$'000
FET FHIT
Accruals for staff salaries and other ETI#Hs MEMETH
benefits fEEtE M 20,018 18,784
Contract liabilities AHatE 6,527 11,422
Other accruals and other payables HEmEABRAR
H {th & 5RIR 2,499 8,926
Accruals and other payables FEET & A M Eth FE S 1B 29,044 39,132
The carrying amounts of accruals and other payables EArERREMEMFIENRAERLATF
approximate their fair values. B -
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Notes to the Condensed Consolidated Financial Statements

IEAE G SRR M et

For the six months ended 30 September 2023 #(%202349 8308 LE/N @ A
17. LEASE LIABILITIES 17. HE&E
At At
30 September 31 March
2023 2023
7M2023F9H30H  72023F3H31H
(unaudited) (audited)
(REEZR) (T %)
HK$’000 HKS$'000
FET FET
Current pinE2)] 1,394 1,135
Non-current IERED 234 1,339
Total Bt 1,628 2,474

The Group leases various properties for the use of office. These
lease liabilities were measured at net present value of the
lease payments during the lease terms that are not yet paid.

18. DIVIDEND, SHARE CAPITAL AND SHARE

PREMIUM

(a) Dividends

The Directors did not recommend the payment of a
dividend by the Company for the six months ended 30
September 2023 (corresponding period in 2022: Nil).

(b) Share capital

AEBEEAZEMEERRZE A - ZEH
S RETREIA AR RO E KA F

BREE -

18. KB - RARKRG=E

(@ BE

BEEVTEZARAIRMNEZ=2023F9
A308 1E75 8 A B9 A% B (20224F [A] B -

&) -

(b) MRA

At 30 September 2023 (unaudited) At 31 March 2023 (audited)
H03%F9R308 (FEEH) RuBE3 3B (087
Parvalie ~ No.ofshares  Sharecapital  Sharepremium ~ No.ofshares  Sharecapital  Share premium
i vt & RitER ok Rx RiAEE
HKS HKS'000 HK$'000 HKS000 HKS000
AT Thn Thn TEn Thn
Authorised ordinary shares:
AT April 022,30 September 2022, RO00E4R1R - 0289ANA
1 Apil 2023 and 30 September 003 03E4R1E RBEIRNA 001 10,000,000 100,000 - 10,000,000 100,000
Issued and fully paid ordinary shares:
At Aprl 200,30 September 2022, W00E4RTR + N0EIANA -
1 Apil 2023 and 30 September 003 03E4R 1B R03EIR 3R 001 10,000,000 10,000 120421 10,000,000 10,000 120421
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Notes to the Condensed Consolidated Financial Statements

IEAE G 5 eR R M et

For the six months ended 30 September 2023 #(%E202349 8308 LE/X @ A

19. CONTINGENT LIABILITIES AND CLAIMS

A contingent liability will be disclosed when a possible
obligation has arisen, but its existence has to be confirmed
by future events outside the Group's control, or when it is not
probable that outflow of economic resources will be required,
or the amount of obligation cannot be measured reliably. As
at 30 September 2023, the Group did not have any significant
contingent liabilities. The directors believe that any potential
compensation arising from the ongoing litigations will be
covered by relevant insurance coverage and these litigations
will not have a material adverse effect on the consolidated
financial statements of the Group.

20. MATERIAL RELATED PARTIES
TRANSACTIONS

(a) Key management compensation

Key management includes executive and non-executive
directors and the senior management of the Group. The
compensation paid or payable to key management for
employee services is shown below:
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20. EXBEBAERS

(a) FEEEEHRMN
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Six months ended
30 September (unaudited)
BZ9A30HLLRER (KRKHEZ)

2023 2022
2023%F 20224F
HK$’000 HK$'000
FExT FHET

Salaries, allowances and benefits e EZBEREMEF
in kind 2,418 2,677

Retirement benefit costs RIREFIR

- defined contribution plans — FEHEIKRETE 27 39

21. REVIEW OF INTERIM FINANCIAL REPORT

The unaudited interim financial report for the six months
ended 30 September 2023 has been reviewed by the Audit
Committee with no disagreement.
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