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PROGRESS UPDATE 
MAJOR TRANSACTION 

COMPLETION OF THE DISPOSAL OF NANJING NANGANG 
 
Reference is made to the announcements of Fosun International Limited (the “Company”, together 
with its subsidiaries, the “Group”) dated 19 October 2022, 14 March 2023, 2 April 2023, 21 April 
2023, 27 April 2023, 31 May 2023, 9 June 2023, 29 August 2023 and 13 October 2023 and the 
circular of the Company dated 29 June 2023 (the “Previous Publications”) in relation to, including 
but not limited, the disposal of 60% equity interest in Nanjing Nangang pursuant to the Framework 
Agreement, the Previous ETA and the New ETA entered into by Fosun High Technology, Fosun 
Industrial Investment and Fosun Industrial Technology, the Shagang Litigation and the Shagang 
Litigation II. Unless otherwise defined in this announcement, capitalized terms used herein shall 
have the same meanings as those defined in the Previous Publications. 
 
The Board announces that all conditions precedent of the New Disposal have been fulfilled and the 
Closing of the New Disposal was completed on 4 December 2023. After the Closing, the Group no 
longer holds any equity interest in Nanjing Nangang, and therefore Nanjing Nangang is no longer 
a joint venture of the Company. 
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