Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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CHANGE OF COMPANY NAME

References are made to (i) the announcement of China New City Group Limited (formerly known as
China New City Commercial Development Limited) (the “Company”) dated 16 October 2023; (ii) the
circular of the Company dated 18 October 2023 (the “Circular”) in relation to, among other things,
the Change of Company Name; and (iii) the announcement of the Company dated 3 November 2023
in relation to the poll results of the EGM held on 3 November 2023. Unless otherwise defined herein,
capitalised terms used in this announcement shall have the same meanings as those defined in the
Circular.

CHANGE OF COMPANY NAME

The Board is pleased to announce that subsequent to the passing of a special resolution approving the
Change of Company Name by the Shareholders by way of poll at the EGM held on 3 November 2023,
the certificate of incorporation on change of name was issued by the Registrar of Companies in the
Cayman Islands on 8 November 2023, certifying the change of the English name of the Company from
“China New City Commercial Development Limited” to “China New City Group Limited” and the change
of the dual foreign name in Chinese of the Company from “HE MM EZ R AR AR to “HEH
Wi £ E A R /AA]” with effect from such date. The certificate of registration of alteration of name
of registered non-Hong Kong company was issued by the Companies Registry of Hong Kong on 22
November 2023, confirming the registration of the new English name “China New City Group Limited”
and the new Chinese name “H[E ¥ 4k i £ B A R A A" of the Company in Hong Kong under Part 16 of
the Companies Ordinance (Chapter 622 of the Laws of Hong Kong).

EFFECTS OF THE CHANGE OF COMPANY NAME

The Change of Company Name will not affect any rights of the existing Shareholders or the daily
business operations and the financial position of the Company.



All existing share certificates of the Company in issue bearing the former English and Chinese names
of the Company of “China New City Commercial Development Limited” and “FHEFIH T i EHEA
FR A F]” will, after the Change of Company Name, continue to be evidence of title to such securities of
the Company and will continue to be valid for trading, settlement, registration and delivery purposes.
Accordingly, there will not be any arrangement for free exchange of the existing share certificates of
the Company for new share certificates bearing the new names of the Company. After the Change of
Company Name, new share certificates of the Company will be issued only in the new names of the
Company in any subsequent issue of Shares.

After the Change of Company Name, the Company’s stock code, English stock short name and Chinese
stock short name for trading in the Shares on the Stock Exchange will remain unchanged.
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