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POSITIVE PROFIT ALERT

This announcement is made by Progressive Path Group Holdings Limited (the “Company”,
and together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”) and the Inside Information Provisions (as defined under the Listing Rules)
under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform the
shareholders of the Company (the “Shareholders”) and potential investors that, based on a
preliminary review of the latest unaudited consolidated management accounts of the Group,
the Group is expected to record a profit attributable to owners of the Company ranging from
approximately HK$2.8 million to HK$3.2 million for the six months ended 30 September
2023 (the “Period”) as compared to a profit attributable to owners of the Company of
approximately HK$1.0 million for the corresponding period in 2022. The Board considers that
the expected increase in profit was mainly attributable to the revenue growth by approximately
20% as more new construction works projects were engaged and effective cost control during
the Period as compared to the corresponding period in 2022. However, this increase was
partly offset by the absence of non-recurring government grants from Employment Support
Scheme under the Anti-epidemic Fund received from the Government of Hong Kong Special
Administrative Region during the Period and increase in finance costs mainly due to the
increase in the interest rate of interest-bearing liabilities during the Period.

As the Company is still in the process of finalising the unaudited consolidated interim results
of the Group for the Period, the information contained in this announcement represents only
a preliminary assessment by the Board with reference to the latest unaudited consolidated
management accounts of the Group and other information currently available, which have
not been audited or reviewed by the auditor of the Company, nor have been confirmed by the
audit committee of the Company. Shareholders and potential investors are advised to read
carefully the interim results announcement of the Group for the Period which is expected to be
published on 29 November 2023.



Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.

By order of the Board
Progressive Path Group Holdings Limited
Wu Wing Hang

Chairman and Executive Director
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