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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this report.

This report, for which the directors (“Directors”) of First Credit Finance Group Limited ("Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock Exchange ("GEM Listing Rules”) for the purpose
of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board of Directors (“Board”) is pleased to present the unaudited
condensed consolidated results of the Company and its subsidiaries (collectively,
the "Group”) for the nine months ended 30 September 2023, together with
the comparative unaudited figures for the corresponding period in 2022, as

follows:
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income  XREHBHESEERENZENER

For the nine months ended 30 September 2023 HZ_T-_=F AL A=+HILA

Three months ended

30 Se

18 A

Nine months ended

ptember 30 September

BEAA=+HILE=EA

2023
—®EZ=

2022

=

BEAA=+HILEAEAR

2023
—®EZ=

2022

— =

Note HK$ HK$ HK$ HK$
P 5 T & TT T BT
(unaudited) (unaudited) BNOTET L)) (unaudited)
(REEZR) (REEZ) BEIT 1) (REEZ)
Revenue I 5 3 8,383,589 13,878,709 25,543,049 41,662,304
Other income E A 4 8,718 368,028 11,863 559,682
Other net loss HAth B 1858 5 (760,811)  (7,090,113)  (2,916,094) (30,090,492)
7,631,496 7,156,624 22,638,818 12,131,494
Administrative expenses THHEX (2,825,650) (3,660,829) (8,831,932) (10,237,725)
(Impairment loss)/reversal of EWEZ CRERIE),/
impairment loss on VERIEY SEIEEE 922
loans receivables, net (99,216,917) (12,973,643) (130,647,298) 20,418,495
Loss arising from the BIFEREWRERZ
derecognition of loans B8 %
receivables, net - - - (15,535,506)
Other operating expenses H g (1,392,633) (2,101,568) (4,253,536) (8,203,463)
Loss from operations wEEBE (95,803,704) (11,579,416) (121,093,948) (1,426,705)
Finance costs LR E =] 6 (21,034) (105,869) (123,907) (506,208)
Loss before tax BRBL Bl A5 18 7 | (95,824,738) (11,685,285) (121,217,855)  (1,932,913)
Income tax credit FriStiE % 8 61,763 601,353 51,971 1,240,539
Loss and total comprehensive ZA T #HH AMEL
expense for the period HAEBER
attributable to the owners 2EFAXEE
of the Company (95,762,975) (11,083,932)  (121,165,884) (692,374)
HK cents HK cents HK cents HK cents
b3 1 Rl b3 1 Al
Loss per share SikEE
Basic HR 10 (2.64) (0.31) (3.34) (0.02)
Diluted g 10 (2.64) (0.31) (3.34) (0.02)
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Notes to the Unaudited Condensed Consolidated Financial Statements X B Z R B RGS M B R RN

For the nine months ended 30 September 2023 HEZE_ZT-_=FhLA=1+HIE @A

BASIS OF PREPARATION

These unaudited condensed consolidated results of the Group for
the nine months ended 30 September 2023 have been prepared in
accordance with all applicable Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and the GEM Listing Rules.

These unaudited condensed consolidated financial statements should
be read in conjunction with the annual financial statements for the
year ended 31 December 2022. The accounting policies and methods
of computation used in the preparation of these unaudited condensed
consolidated financial statements are consistent with those used in
the annual financial statements for the year ended 31 December 2022
except as stated below.

As at the date of approval of these financial statements, the trading of
shares of the Company remains suspended.

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the amended HKFRSs
issued by the HKICPA that are relevant to its operations and effective for
its accounting year beginning on 1 January 2023. HKFRSs comprise Hong
Kong Financial Reporting Standards, Hong Kong Accounting Standards
and Interpretations. The adoption of these new and revised HKFRSs had
no material impact on the unaudited condensed consolidated financial
statements.

REVENUE

Three months ended
30 September
BEALA=+HIE=EA

1.

mREE

AEEBE_T_=FNA=FTHILNE
ANAREECBREAXEAIRERES
A E ([EEEREAE]) RIGNAE
ERESYHHREEA ([EEMBREE
Al BRGEMEMARRIRS -

ERAEEREARAVERRERATEE
B ZF+ A=+ RHLFENEE
MR —HEE- R TOaEN RRLSE
AEEZERRAMBEREMEANE
BERFERIEEE-_SE-__F+=-A
=+ —BUEFENFEVBREMEAE
BR—%e

Rt SEFBmRtERS AARRONE

5 = s
FEE-

XA RAETEBUE
3 % % A

AAHE AEERRAAETBSHNAE
BAAMBEEZEEAEEN _—"T_=F—H
—HHRENEHEFELERMNMBERERE
B BREER - BEMBREENCESR
BB ERER BB G ER R RE K
MZEMAT REERT BB MM EERY
AEEREHRG VB HRRLBERNTZE -

3. W=

Nine months ended
30 September
BEALA=+HIEALER

2023 2023
—g-=
HK$
&I
(unaudited)
(REEZ)

—g-=
HK$
&I
(unaudited)
(REE)

(unaudited)
(RgEZ)

(unaudited)
(RgEz)

Revenue from other sources: KA E AR 2 W
Interest income from loan facilities & 7X@ & &9 7 8 WA

(Note) (BaE) 8,383,589 13,878,709 25,543,049 41,662,304

Note: B 5 -

BE-Z-_=FhA=+tBLNLEAA BEER
ENRKRERHF B WA A20,022,4728 T (=%
— =% :29,272,326 L) ©

Interest income on the credit-impaired loans receivables for the nine months ended
30 September 2023 amounted to HK$20,022,472 (2022: HK$29,272,326).

E—EASBREEERAR —ZE-=FF=FEHE



Notes to the Unaudited Condensed Consolidated Financial Statements i =8B 09175 B PR TR 2 continves )
For the nine months ended 30 September 2023 #HE-T-_=—F N A=-+HILN@EA

4. OTHER INCOME 4. H A

Three months ended Nine months ended
30 September 30 September
BERA=1+HIL=@EA BEAA=+HLEAEAR

2023 2023
—B-=Hf —E-=F

HK$ HK$
&I &I
(unaudited) (unaudited)
(REEX) (REEX)

Bank interest income AT H B WA 6 24
Other interest income H ) 2 A 100 7,736
Dividend income & B U A 53,565 53,565
Government grants BT 4 BD 312,800 496,800
Sundry income HMIEA 1,557 1,557
368,028 559,682

5. OTHER NET LOSS 5. HittEEFE

Three months ended Nine months ended
30 September 30 September
B#EARA=1+HIL=@EA BEAA=+HLEAEAR

2023 2023
ot J—- 3 —¥-=%
HK$ HK$
&I &I
(unaudited) (unaudited)
(REEX) (REEX)

HEWE BEERE

Loss on disposal of property,

plant and equipment wE B -
Realised (loss)/gain from financial %A FEF ABz
assets at fair value through ([BAFETA
profit or loss (“FVTPL") HEwemEE
WEER (F8)
Wz 199,860 542,790
Fair value loss from financial RATEFAEEN
assets at FVTPL TREENATE
EE (7,289,973) (30,633,282)

(30,090,492)

(7,090,113)
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Notes to the Unaudited Condensed Consolidated Financial Statements i8R & B 05175 81 7 SRR M 2T continves )
For the nine months ended 30 September 2023 HE-ZZT-_=F N A=+ HIE AR

6. MKEH

Three months ended
30 September

6. FINANCE COSTS

Nine months ended
30 September

BEAA=+HLE=EA &HELA=+HILAEA

2023 2023
—E-= —_T-=

HK$ HK$

#IT #&IT

(unaudited) ((LEDT L))

(REEE) (REEZ)
Interest on bond payable R EHEFLE 17,000 65,720 17,000 399,693
Interest on lease liabilities HEBEHFE 4,034 40,149 106,907 106,515
21,034 105,869 123,907 506,208

7. LOSS BEFORE TAX

7. BRBEAIER
ARBBRBABRZAR (BN TS

The Group's loss before tax is stated after charging/(crediting) the

following:

Depreciation of property, plant and

I8 :

Three months ended
30 September
BEALA=1+HIE=EA

2023

—®¥-=
HKS$
&I
(unaudited)
(REHEE)

WE - FHE &R

Nine months ended
30 September
BELA=+HILEALER

2023
—®¥-=

HK$

&I

(CLETT L))

(REHB)

equipment e 219,775 388,935 649,204 1,228,455
Depreciation of right-of-use assets TRAEEAENE 48,547 348,215 744,978 1,044,646
Directors’ emoluments: ZE5We:

Salaries and allowances e KRR 600,000 600,000 1,800,000 1,800,000

Performance related bonuses FIBABIEAL = - = -

Pension scheme contributions BRINSET B R 7,500 7,500 22,500 22,500

607,500 607,500 1,822,500 1,822,500
Employee benefits expenses EERAFAX (T8

(excluding directors’ emoluments): =E2E=WE) -

Salaries and allowances e KRR 1,223,042 1,969,769 = 4,065,542 5,070,588

Performance related bonuses KEMREEAL - - - -

Pension scheme contributions RIKEFHEIHERK 46,191 76,539 172,139 212,111

1,269,233 2,046,308 4,237,681 5,282,699
Impairment loss/(reversal of impairment [EWE FREEE,

loss) on loans receivables, net CREEERE)

R 99,216,917 12,973,643 130,647,298 (20,418,495)

E—ERERNEEERAF
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Notes to the Unaudited Condensed Consolidated Financial Statements i =8B 09175 B PR TR 2 continves )
For the nine months ended 30 September 2023 #HE-T-_=—F N A=-+HILN@EA

8. INCOME TAX (CREDIT)/EXPENSE 8. Fis®H (E%) BxX

Three months ended Nine months ended
30 September 30 September
BEAA=+HLE=EA #HBEARA=+HLEAEA

2023 2023

B =%F —E-=%
HK$ HK$
T &I
(unaudited) (unaudited)
(REHE) (REH)

Current tax — Hong Kong Profits Tax BNERRRIE — BB RIS

Provision for the period BRI - 8,868 - 27,820
- 8,868 = 27,820
Deferred tax EERIE (61,763) (610,221) (51,971) (1,268,359)

(61,763) (601,353) (51,971) (1,240,539)

Under the two-tiered profits tax rates regime, the first HK$2 million BRI F ST AR5 - 2 7 # 2,000,000/ 7T fE
of assessable profits of a corporation will be taxed at 8.25%, and FEEFIE 2 B R B8.25% ¢ i #2352,000,000
assessable profits above HK$2 million will be taxed at 16.5%. For the BB RAE 2 BHER16.5% - REZEZ
nine months ended 30 September 2023 and 2022, Hong Kong Profits T C=FRE_FAA=THIEAE
Tax of the nominated Group company is calculated in accordance with A EREEE QAN EBFGEHRIERF
the two-tiered profits tax rates regime. The assessable profits of other SEMASE L AEENESAFN
Group companies in Hong Kong will continue to be taxed at the tax rate FERT R B BB 1216.5% K TR -

of 16.5%.

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2023



Notes to the Unaudited Condensed Consolidated Financial Statements < #2245 837 5 81 PSR T M 51 (continved )
For the nine months ended 30 September 2023 #HZEZE_-ZT-_=—FNLA=1+HItA{AA

9.

10.

DIVIDENDS

The Directors did not recommend the payment of any dividend to
shareholders for the nine months ended 30 September 2023 (2022: Nil).

LOSS PER SHARE

BASIC LOSS PER SHARE

The calculation of basic loss per share is based on the loss for the nine
months and three months ended 30 September 2023 attributable to
owners of the Company of HK$121,165,884 and HK$95,762,975 (for
the nine months and three months ended 30 September 2022: loss of
HK$692,374 and HK$11,083,932), and the weighted average number of
ordinary shares of 3,628,800,000 (for the nine months and three months
ended 30 September 2022: 3,628,800,000) in issue during the period.

DILUTED LOSS PER SHARE

Diluted loss per share for the loss for the period attributable to the owners
of the Company was the same as basic loss per share, as the Company
did not have any dilutive potential ordinary shares during the nine months
ended 30 September 2023 and 2022.

9.

10.

Eﬁ 1%\
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FE) e
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=A% 5815 E18692,374F T
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Notes to the Unaudited Condensed Consolidated Financial Statements i =8B 09175 B PR TR 2 continves )
For the nine months ended 30 September 2023 #HZ_-T-_=—FhLA=+HIL @A

11. MOVEMENT OF RESERVES 11. #E=2H
Attributable to owners of the Company
FATHAAEL
Share Share Capital  Contributed FVTOCI  Accumulated
capital premium reserve surplus reserve losses
BATE
FtARBRE
K+  RiREE EFEE BABRR  WABRE Rithd
HK$ HK$ HK$ HK$ HK$ HKS
At 1 January 2022 WZZE--%-A—H
(audited) (8&7) 72,576,000 356,661,862 141,829,615 213,460,470 (574,000) (324,121,566) 459,832,381
Loss and total comprehensive BABERZERX
expense for the period 85 - - - - - (692,374) (692,374)
Changes in equity for the period B #EZ#E) - - - - - (692,374) (692,374)
At 30 September 2022 RZZE--5AA=18
(unaudited) (REEZ) 72,576,000 356,661,862 141,829,615 213,460,470 (574,000) (324,813,940) 459,140,007
At 1 January 2023 RZEZ=%-A—H
(audited) (8&7) 72,576,000 356,661,862 141,829,615 213,460,470 1,678,000 (506,603,055) 279,602,892
Loss and total comprehensive HRABEER2ERY
expense for the period B - - - - - (121,165,884) (121,165,884)
Changes in equity for the period Bz E) - - - - - (121,165,884) (121,165,884)
At 30 September 2023 RZZ-Z5#AA=+H
(unaudited) (REEH) 72,576,000 356,661,862 141,829,615 213,460,470 1,678,000 (627,768,939) 158,437,008

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2023



Management Discussion and Analysis E 2857 i R D17

BUSINESS REVIEW AND PROSPECTS

For the nine months ended 30 September 2023 (“Review Period”), the Group
continued to focus on conducting money lending business by providing both
secured and unsecured loans to customers, including individuals, corporations

and foreign domestic workers.

Due to the global economic downturn and poor market sentiment, many of
the businesses operated in Hong Kong are adversely affected. Some of the
Group's customers encountered financial difficulties and liquidity problems
which adversely impact their loan repayment ability. All the above impose
challenges on the Group’s business and increased the lending risks of the
Group. Therefore, the Group will continue to evaluate its risk management
measures and ensure a proper balance between return and risk in the long run.
To maintain its loan portfolio, the Group will continue to adopt prudent and
cautious approaches, in particular, during the loan assessment and approval
process. The Group will also keep on closely monitoring the repayment
performance of its loan portfolio and evaluating the repayment ability of the

customers.

At the same time, the Group has endeavoured to control its expenses by taking
various measures in budget control.
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Management Discussion and Analysis &2 & 5V 5 & 2D M «continued #)

FINANCIAL REVIEW

REVENUE

The Group's revenue for the Review Period was derived from interest received
from the provision of various types of loan products to its customers.

For the Review Period, the revenue decreased to approximately HK$25.54
million (for the nine months ended 30 September 2022: approximately
HK$41.66 million) which represented loan interest income derived from its
money lending business.

The decrease in revenue was mainly attributable to the decrease in accrued

interest from credit-impaired loans receivables during the Review Period.

For the Review Period, the revenue of past due less than 3 months and over
3 months but not impaired loans was approximately HK$0.15 million and Nil
respectively.

NET INTEREST MARGIN

The Group recorded a net interest margin of approximately 14.0% for the
Review Period in respect of its money lending business.

The above net interest margin represented the ratio of net interest income
to the average balance of gross loans receivables as at the end of the Review
Period after deducting certain amount of the past due loans receivables which
were matured or impaired during the Review Period. The net interest margin
calculated on the same basis for the corresponding period last year was
approximately 11.9%.

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2023
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Management Discussion and Analysis &8 & 59 5 & 20 3T continued #)

OTHER INCOME

The Group's other income recorded a decrease of approximately HK$0.55
million for the Review Period mainly due to the decrease in the government
grants received under the Employment Support Scheme launched by the
Government of Hong Kong under “Anti-epidemic Fund” during the Review
Period.

OTHER NET LOSS

For the Review Period, the Group recorded other net loss of approximately
HK$2.92 million as compared to other net loss of approximately HK$30.09
million for the corresponding period in 2022. The decrease in other net loss
was mainly attributable to the decrease in fair value loss from investment in

listed securities (i.e. financial assets at fair value through profit or loss).

ADMINISTRATIVE EXPENSES

The Group's administrative expenses for the Review Period mainly comprised
employee benefits expenses, occupancy costs for its offices and depreciation
charges. Employee benefits expenses included directors’ emoluments,
employees’ salaries and allowances, pension scheme contributions and
insurance premium for employees, etc. Occupancy costs included management
fees, government rent and rates as well as utilities expenses. Administrative
expenses also included repair and maintenance and general insurance
premiums, etc.

For the Review Period, the Group’s administrative expenses decreased and
recorded at approximately HK$8.83 million as compared to approximately
HK$10.24 million for the corresponding period in 2022. The decrease in
administrative expenses was mainly attributable to the decrease in employment
expenses and depreciation charges for the Review Period.

H W A

R 5 B 70 [ B H ) A B A M AR 4 £9550,00078
WD ETEAREERATERTRE RS E
FERREE S B A BT BRI E

H 518 )% 58

R [ElBEBRR - AN SR B 8115 H A 5 18)F #8492,920,000
B m_T - _FRBRSEEEMEEFELY
30,090,000 Lo K BB FHRB PR EEHR
BER MRS (RAFEFABENEREE)
ZRFEBERY -

TR

AEEROESENTERX I EEEERRT
X MAZEAREAUARITEER -EERFMH
xBREEMNE EBEH S IR  RAKFTEIMH
PTARRBEMNRBRERSE - HAKABRELE
WHEEEMARKEER - TTHAXNEEEE
HREN-RRREME -

REBEHE AEENTEHRARDTHS
#78,830,0008 - MR =T = ZF R B A4
10,240,000 L T AR P EZR BN EI
HENEERIRIMELHRDAER-
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Management Discussion and Analysis &2 & 5V 5 & 2D M «continued #)

IMPAIRMENT LOSS ON LOANS RECEIVABLES

The Group’s impairment losses mainly relate to expected credit loss (“ECL")
allowance for loans receivables. Generally speaking, ECL assessment is done
based on the Group’s historical credit loss experience, adjusted for factors that
are specific to the debtors, general economic conditions and an assessment of
both the current as well as the forecast direction of conditions at the reporting
date, including time value of money where appropriate. The ECL on loans
receivables are assessed individually for debtors with significant balances and/or
collectively using a provision matrix with appropriate groupings.

For the Review Period, the Group recorded an impairment loss on loans
receivables of approximately HK$130.65 million as compared to net reversal
of impairment loss of approximately HK$20.42 million for the corresponding
period in 2022. The increase in impairment loss on loans receivables is
principally due to an increase of loans receivables which have past due during
the Review Period.

The Group performs collective assessment on impairment allowance for the
loans receivables at least on a quarterly basis by dividing its loans receivables
into different groups according to the loan types, with each loan type sharing
similar credit risk characteristics, and calculates the ECL for each loan type.
The measurement of impairment allowance for collective assessment is mainly
based on the amount of loans receivables of each loan type at a point of time
and will take into account the probability of default (which may be affected by
the duration of delinquency and is calculated by using the adjusted transition
rate as the key input from the Markov Chain Model) and loss given default
(i.e. the magnitude of the loss if there is a default which is estimated with
reference to the loans receivables’ historical bad debt recovery rate and cash
flows from the realisation of its collateral, if any) pertaining to that particular
loan type, which are derived from the assessment made by the external
professional valuer as at the latest year-end date based on the historical
repayment performance of different loan types and adjusted by forward-
looking information such as the economic and financial environment and
expected unemployment rate, etc.

The Group also performs monthly individual assessment on impairment
allowance for the loans receivables. For individual assessment, the amount of
impairment allowance on loans receivables will be considered on a case-by-
case basis by way of discounted cash flow, taking into account, among other
factors, the expected date of recovery and the fair value of the collateral (if
any).

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2023
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OTHER OPERATING EXPENSES

The Group's other operating expenses for the Review Period mainly comprised
legal and professional fees, audit fees and other general expenses.

As compared to approximately HK$8.20 million for the corresponding period
in 2022, other operating expenses decreased to approximately HK$4.25 million
for the Review Period, which was mainly attributable to the decrease in service
fees of debt recovery agencies.

FINANCE COSTS

The Group’s finance costs for the Review Period comprised interest on
lease liabilities and interest on bond payable. Finance costs was recorded
at approximately HK$0.12 million for the Review Period, as compared to
approximately HK$0.51 million for the corresponding period in 2022.

LOSS FOR THE PERIOD

For the Review Period, the Group recorded an unaudited consolidated loss
attributable to owners of the Company of approximately HK$121.17 million
as compared to approximately HK$0.69 million for the corresponding period
in 2022, which is principally due to (i) an increase in impairment loss on loans
receivables and (ii) a decrease in revenue for the Review Period as disclosed
under the paragraphs headed “Revenue” and “Impairment Loss on Loans
Receivables” above.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2023, none of the Directors and the chief executive of
the Company had any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (“SFO")) as recorded in the register required to be
kept under section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of dealings by
Directors as referred to in Rule 5.46 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 30 September 2023, the interests and short positions of the persons
(other than the Directors and the chief executive of the Company) in the shares
or underlying shares of the Company as recorded in the register required to be
kept under section 336 of the SFO were as follows:

LONG POSITION

ﬁ( (continued &)
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Number of Company'’s issued

Name Nature of interest ordinary shares held share capital
A2

EETRAR

®E it P iE R e E BMOESL
Xiao Guoliang Beneficial owner 1,070,400,000 29.50%

HER EniEA

Save as disclosed above, the Directors are not aware of any other person
(other than the Directors and the chief executive of the Company) who/which
had any interests or short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept under section 336 of
the SFO as at 30 September 2023.
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SHARE OPTION SCHEME

The Company did not have a share option scheme as at 30 September 2023.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the Review Period.

COMPETING INTERESTS

The Directors confirm that none of the Directors and their respective close
associates had any business or interest in business which competes or may
compete, either directly or indirectly, with the business of the Group or had
any other conflicts of interest with the Group during the Review Period.

SUSPENSION OF TRADING

Trading in the shares of the Company has been suspended since 24 November
2017 pursuant to the direction of the Securities and Futures Commission of
Hong Kong (“SFC”) made under Section 8(1) of the Securities and Futures
(Stock Market Listing) Rules (Chapter 571V of the Laws of Hong Kong) and will
remain suspended until further notice.

Announcements were made by the Company on 1 August 2018, 1 November
2018, 1 February 2019, 2 May 2019, 1 August 2019, 1 November 2019,
31 January 2020, 29 April 2020, 31 July 2020, 30 October 2020, 1 February
2021, 30 April 2021, 30 July 2021, 29 October 2021, 28 January 2022,
28 April 2022, 28 July 2022, 28 October 2022, 27 January 2023, 27 April
2023, 27 July 2023 and 25 October 2023 pursuant to Rule 17.26A of the GEM
Listing Rules.

As disclosed in the announcement of the Company dated 24 June 2019,
the Stock Exchange has withheld exercising its right to delist the Company
although trading in its shares remained suspended on 31 July 2019. As such,
trading in the shares of the Company will continue to be suspended until
further notice.
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As disclosed in the announcement of the Company dated 25 October 2023,
the Company has continued its effort in communicating with and addressing
the concern of the SFC with a view to achieving a resumption of trading of
its shares as soon as possible. The Company's trade resumption application
is still pending and the Company is not in a position to provide any concrete
resumption timeframe at this stage. The Company and its legal representatives

will closely follow up with this matter.
AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (“Audit
Committee”) comprises four independent non-executive Directors, namely,
Mr. Choy Sze Chung Jojo
Man, Mr. Wang Zhiwei and Mr. Wong Kin Ning. This report and the Group's

(chairman of the Audit Committee), Dr. Fung Kam

unaudited condensed consolidated results for the Review Period have been
reviewed by the Audit Committee. The Board is of the opinion that the
preparation of such financial information has complied with the applicable
accounting standards, the requirements under the GEM Listing Rules and any
other applicable legal requirements, and that adequate disclosures have been
made.

For and on behalf of the Board
First Credit Finance Group Limited

Ho Yuen May May
Executive Director & Chief Executive Officer

Hong Kong, 17 November 2023
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