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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Director(s)”)
of Jiading International Group Holdings Limited (the
“Company”) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM
of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company.
The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief,
the information contained in this report is accurate and
complete in all material respects and not misleading or
deceptive and there are no other matters the omission
of which would make any Statement herein or this report
misleading.
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS AND FINANCIAL REVIEW
overview

During the six months ended 30 September 2023 (the
“Period”) under review, the Group recorded a revenue
of approximately HK$43.1 million, representing a slight
increase of approximately 2.7%, when compared to that of
approximately HK$42.0 million achieved for the six months
ended 30 September 2022 (the “Preceding Period”),
which was mainly derived from its advertising services,
sales of new energy batteries, sales of new energy off-
road vehicles and sales of health care products business.
No revenue was recorded from the sales of new energy
electric vehicles for the Period.

The Group recorded a loss for the Period of approximately
HK$8.0 million, representing a slight increase of approximately
of HK$7.1 million for the Preceding Period, which was
mainly attributable to the decrease of gross profit margin
and the increase of administrative expenses for the
Period.

Advertising

The Group continued to maintain its sales and marketing
team for this business segment. The team has been
worked in advertising enterprises and possess an
extensive clientele network and are also experienced in
advertisement design and planning.

With the strong support from the sales and marketing
- team and inhouse production team, the Group has offered
rvices to its clients annual advertising
ia platforms such as advertising
ial media, which has
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During the Period, the Group’s advertising services
business recorded a revenue of approximately HK$35.4
million, as compared to that of approximately HK$42.0
million, recorded in the Preceding Period representing
a decrease of approximately 15.7%. It was mainly result
from weak market sentiments during the Period.

The Group would closely monitor the existing operations
of this segment by deploying proportionated resources to
maintain a steady operation with a view to capturing the
business opportunities in the second half of the year.

New energy batteries

Hainan Weishi New Energy Technology Company Limited
(5 MR AERBHX AR A F) ("Weishi New Energy”),
the wholly-subsidiary of the Company, has specializing
on the development of super-fast charging batteries and
provision of application-oriented solutions for various
industries such as urban logistics, micro electric vehicles,
commercial drones, power tools, etc.

The corporate mission of Weishi New Energy is to establish
itself as the World's leading supplier of graphene battery
fast charging solutions and a smart manufacturer of
alkene carbon composite material batteries. The Group
considered that Weishi New Energy’s long-term goal aligns
with the Group'’s strategic plan to shift its focus on new
energy battery business, which could share the existing
technologies and setups being developed by the Group,
and make significant growth to the Group.

Under the impetus of favorable government policies and
technology innovation, Weishi New Energy has made
significant progress in the technology development of
graphene battery in terms of product design, safety and
durability as well as recharging speed and capacities.
The new energy battery segment has secured contracts
in respect of the provision of highpower batteries to golf
carts in the PRC and recorded a revenue in an aggregate
amount of approximately HK$2.2 million during the Period.
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New energy off-road vehicles

In 26 June 2023, the Group had successfully acquired
Weishi (Shenzhen) New Energy Technology Development
Co., Ltd. (M ORI FeeREH R AR QR ("Weishi
(Shenzhen)”), a company specializing on the development
and sales of new energy off-road vehicles, including tour
car, golf cart, off-road sweeper, hunting vehicle, etc.

In recent years, the mainland encourages cities to increase
financial support, study and introduce supporting policies
such as operating subsidies, right-of-way, electricity
concessions, and low-carbon emission zones according to
local conditions, and explore the establishment of policies
that adapt to the development of new technologies and
new models.

Under these circumstances, the Group has recorded a
revenue of approximately HK$2.3 million from the sales
of new energy off-road vehicles during the Period under
review.

The Group will actively seek suitable opportunities to
integrate its new energy battery business and new energy
off-road vehicle business, thereby reducing existing costs
and enhancing market competitiveness.

Health care products

As announced by the Company on 4 September 2023, the
Group had successfully acquired Zixing Health Technology
(Shenzhen) Co. Ltd. (RERERHX ORI AR A7) (“Zixing
Health”) on 30 August 2023, a company specializing on the
research, manufacture and sales of health care products
incorporating the use of small molecule oligopeptides,
graphene and far infrared light waves technologies.
' Its products include small molecule peptides health
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As the past few years have been under the influence
of COVID-19, daily life around the world has been
significantly affected, which has also made the world pay
more attention to the importance of daily health care.
The Group has grasped this opportunity and decided to
invest in the health industry, hoping to bring more positive
contribution to the Group.

During the Period under review, Zixing Health recorded
a revenue of approximately HK$3.2 million. It was mainly
due to the increasing demand for health products in the
market during the period, which is expected by the Group.

Administrative expenses

During the Period under review, the Group’s administrative
expenses slightly increased by approximately 3.9% to
approximately HK$13.2 million, as compared to that of
approximately HK$12.7 million for the Preceding Period,
which mainly comprised of staff salaries and emoluments,
depreciation charges of property, plant and equipment,
as well as legal and professional fees. The slight increase
in the Group's administrative expenses was primarily
attributable to the increase in staff costs.

Finance costs

The Group’s finance costs decreased by approximately
44.3% to approximately HK$1.0 million, as compared to
approximately HK$1.8 million incurred for the Preceding
Period. This substantial decrease was mainly resulted from
the decrease of the Group’s borrowings during the Period.
The Group's borrowings decreased from approximately
HK$19.3 million as at 31 March 2023 to approximately
HK$10.7 million as at 30 September 2023.
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Loss and total comprehensive expense for the
period

The Group recorded a loss and total comprehensive
expense for the Period of approximately HK$8.0 million
and HK$5.5 million, respectively, as compared to a loss
and total comprehensive expense of approximately HK$7.1
million and approximately HK$11.8 million, respectively for
the Preceding Period. The increase in loss was primarily
attributable to the decrease in the gross profit margin of
the Group’s advertising services business and the increase
of the Group's administrative expenses.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group finances its operations primarily with internally
generated cash flow, equity financing and debt financing.
As at 30 September 2023, the Group had cash and cash
equivalents of approximately HK$25.3 million, which
significantly increased as compared to the Group's cash
and cash equivalents of approximately HK$16.0 million as
at 31 March 2023. Such increase was primarily attributable
to the Group’s placing activities dated 11 September
2023, please refer to the Company’s announcements
dated 24 August 2023 and 11 September 2023 for details.
As such, the Group's current ratio, being calculated on
the basis of currents assets over current liabilities, was
approximately 2.8, which was higher than the Group's
current ratio of approximately 2.5 as at 31 March 2023.
The present current ratio is considered by the Group to be
at an acceptable level. The Group will continue to follow
a prudent treasury policy in managing its bank balances
and cash and maintain healthy liquidity to ensure that the
Group is well positioned to achieve its current business
objectives and strategies.
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As at 30 September 2023, the Group had outstanding
borrowings of approximately HK$20.2 million, representing
an decrease of approximately HK$6.0 million when
compared to the Group's outstanding borrowings of
approximately HK$26.2 million as at 31 March 2023. The
Group’s borrowings primarily comprise unsecured loans
of approximately HK$10.7 million, bonds and interest
payables of approximately HK$5.6 million and promissory
note of approximately HK$3.9 million. The borrowings
are denominated in Hong Kong dollars and Renminbi and
are at fixed interest rates. The gearing ratio of the Group,
being calculated on the basis of the total borrowings over
total assets, was approximately 11.6%, which was lower
than that of the Group’s gearing ratio of approximately
19.0% as at 31 March 2023. The Group's placing activities
dated 11 September 2023 resulted in decreased demand
for external financial resources and has decreased the
Group's borrowings and gearing ratio.

Given the Group’s current operating and investment plans,
its present financial resources may not be sufficient to
accommodate for the Group’s operating and investment
needs in the upcoming year. In order to maintain
sufficient liquidity and resources, on 24 August 2023, the
Company entered into a placing agreement with a placing
agent, namely, Quam Securities Limited, for placing up
t0 305,691,261 new ordinary shares of the Company (the
“Placing Shares”) to not less than six independent placees
under the general mandate granted at the annual general
meeting of the Company held on 25 July 2023 at a price of
HK$0.10 per Placing Share. The closing price was HK$0.122
per Share on 24 August 2023, being the date of the placing
agreement. On 11 September 2023, completion of the
placing of a total of 305,680,000 Placing Shares took place
and the net price per Placing Share was approximately
HK$0.097. The net proceeds of approximately HK$29.8
million arose therefrom will be utilized for repayment of
debts, expansion of the Group’s business and general
working capital.

As at 30 September 2023, the Company’s issued share
capital was approximately HK$7,336,545 and the number
of its issued ordinary shares was 1,834,136,305 of pa
value of HK$0.004 each.
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USE OF PROCEED

During the Period, the Group carried out the following
equity fund raising exercises and as at 30 September
2023, the actual uses of proceeds are shown as follows:

(i) As at 30 September 2023, the utilization of the net
proceeds amounting to approximately HK$48.5
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million raised from the Rights Issue is set out AT -
below:
Utilization
Utilization Unutilized asat
asat amountasat 30 September Remaining
Intended Use HERZ Allocation 31 March 2023 1 April 2023 2023 Balance
R-B-=F WZB-=f R-B-=E
=B=t+-A mE-A hA=tA
idi *BALE bilarci
HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TER TER TEx
Repayment of Debts fBRER 23,000 14,200 8,800 8,800 =
Expansion and RRD of New  #&s BBt /60
Energy Batteries Business B RHT% 20,000 15,000 5,000 5,000 -
General Working Capital —REELE 5,500 5,000 500 500 -
Total: it 48,500 34,200 14,300 14,300 -

(i) As at 30 September 2023, the utilization of the net
proceeds amounting to approximately HK$29.8

million raised from the Placing is set out below:

Intended Use

RERZ Allocation

HK$'000
TER

R-TB-_=FHLA=+H EBEES
BEENMBREFHEN93EE
EITEEAEREIAT

(i)

Expected
timeline for
utilisation

of the

unused net
proceeds
BAXBHA
FREREBEN
AERER

By
RT3 A A

Utilization

as at

30 September
2023
W-B-=F
hB=+H

HK$'000
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EXPOSURE TO FLUCTUATION IN
EXCHANGE RATE AND TREASURY
POLICIES

The majority of the transactions, assets and liabilities of
the Group was denominated in Renminbi and Hong Kong
dollars. During the Period under review, no financial
instruments were used for hedging purpose, and the
Group did not commit to any financial instruments
to hedge its exposure to exchange rate risk, as the
expected exchange rate risk is not significant. The senior
management of the Group will continue to monitor the
foreign exchange exposure and will consider applicable
derivatives when necessary. The Group did not have any
derivatives for hedging against the foreign exchange rate
risk as at 30 September 2023.

HUMAN RESOURCES

As at 30 September 2023, the Group had about 38
employees in total, stationed mainly in the PRC and Hong
Kong. The total staff costs, including key management'’s
remuneration, amounted to approximately HK$4.4 million
(six months ended 30 September 2022: approximately
HK$4.5 million). The Group’s emolument polices, which
are reviewed periodically, are linked to the performance of
individual employees and are based on the salary trends
prevailing in the aforesaid regions.

SIGNIFICANT INVESTMENTS,
ACQUISITIONS AND DISPOSALS

DISPOSAL OF EQUITY INTEREST IN GLORY
RAY GLOBAL LIMITED

On 7 July 2023, the Company as the vendor entered into
the sale and purchase agreement with Mr. Wang Mengtao
(the "Purchaser”) as the purchaser for the sale of 100%
equity interest in Glory Ray Global Limited, a direct wholly
owned subsidiary of the Company, at the consideration of
HK$3,650,000 paid upon completion (the “Disposal”). The
Disposal enables the Group to realign its business strategy
in the new energy related business segment and focus its
resources in the new battery technology business. Details
of the Disposal are set out in the announcement of the
Company dated 7 July 2023.
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ACQUISITION OF ZIXING HEALTH
TECHNOLOGY (SHENZHEN) CO. LTD.

On 15 August 2023, M CRYI) FaERBHXER AR AR
(Weishi (Shenzhen) New Energy Technology Development
Co. Ltd.*), an indirect wholly owned subsidiary of the
Company, as the purchaser entered into the sale and
purchase agreement with ZIHHEZAELEEGR AT
(Shenzhen Xinjiahe Investment Co. Ltd.*) as the vendor
(the "vendor”) for the acquisition of 51% equity interest in
KERERR ORI AR A F (Zixing Health Technology
(Shenzhen) Co. Ltd.*) (the “Target”) at the consideration
of RMB5.1 million to be paid upon completion (the
“Acquisition”). The Board has been actively looking
for business opportunities to improve the Group’s
performance and to enhance Shareholders’ return. The
Board considered that the Acquisition represents a
good opportunity to tap into the fast-growing healthcare
products industry in the PRC. All the conditions precedent
of the Agreement have been fulfilled and Completion took
place on 30 August 2023. Details of the Acquisition are
set out in the announcements of the Company dated 15
August 2023, 22 August 2023 and 4 September 2023.

Save as disclosed above and during the Period, the
Group did not process any other significant investment,
acquisition or disposal of subsidiaries or associated
companies.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in this report, the Group currently does
not have any firm intention or specific plans for material
investments or capital assets.

PLEDGE OF ASSETS

assets as securities for any
September 2023
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CONTINGENT LIABILITIES

The Group did not have any significant contingent
liabilities as at 30 September 2023 and 31 March 2023.

PROSPECTS

The Group anticipated that the prospects for the
advertising business will become more promising in 2023
due to the improved macroeconomic atmosphere and
market conditions. Whilst for the new energy battery
sector, the general trend of new energy transformation
and green energy has become a global high-growth
track, the Group will strive to seize market opportunities
in the new energy battery business through acquisitions
and collaborations with leading partners in the industry
and further investments in research and development to
enhance technological innovation.

The sale of new energy batteries is a key driver of our
business, and the Group is extremely optimistic about
its future prospects. The global demand for electric
vehicles and renewable energy sources has continued to
accelerate, creating significant growth opportunities for
the Group. In the PRC, the new energy batteries industry
is particularly promising, with the government’s strong
support for the adoption of electric vehicles and the
development of renewable energy sources. According to
the industry estimates, PRC accounts for more than half
of the global market for electric vehicles, and this trend is
expected to continue. The Group has continued to invest
significantly in research and development to enhance
its product offerings, improve manufacturing processes,
and maintain competitive edge in the market. Our
commitment to innovation has resulted in the introduction
of new, higher-performing products, which have been well
received by our customers across various industries.

Looking ahead, the Group believes that the demand for
new energy batteries will continue to grow, particularly
in the PRC, as the government continues to support
the adoption of electric vehicles and renewable energy
sources. The Group is well positioned to capitalize on this
growth opportunity, thanks to our strong brand reputati
experienced management team, and dedicated
and remains committed to driving sustain
in this segment and creating Iong -term
shareholders. :
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DIRECTORS' AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 September 2023, the interests and short positions
of the Directors and chief executives of the Company
in the ordinary share of HK$0.004 each in the share
capital of the Company (“Shares”), underlying Shares
and debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Future Ordinance (the “SFO")), as recorded
in the register which is required to be kept under Section
352 of the SFO or as otherwise notified to the Company

ESRIETHRAEBRAEQAF
R AR B A M 2 R 40 K% AR B IR 4D

ZEERKRE
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RIEBITHABEAR R REBHEE(F
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and the Stock Exchange pursuant to the SFO or the GEM = KKBWAT :
Listing Rules were as follows:
LONG POSITIONS IN THE SHARES RBRBZHFE
Approximate
percentage of
Name of Director and Number of shareholding
chief executive Capacity Shares held (Note)
EERIFE AL HE AR e Al
THRABHME 517 BERGHE (BiFaE)
Mr. Mou Zhongwei Beneficial owner 153,500,000 8.36%
BRBEE ExEAA
Mr. Li Guangying Beneficial owner 6,000,000 0.32%
FREELE Bl A A
Ms. Wang Dongmei Beneficial owner 9,926,000 0.54%
EFmig Lt BHEAA
~ Ms. Liu Ying Beneficial owner 10,100,000 0.55%
= BHnlEBA
Beneficial owner 12,340,000 0.67%

58 A
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Save as disclosed above, as at 30 September 2023,
none of the Directors or chief executive of the Company
had any interests or short positions in the Shares and
underlying Shares of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions in
which they were taken or deemed to have under such
provisions of the SFO) or which were required, pursuant
to section 352 of the SFO, to be entered in the register
referred to therein or which were required to be notified
to the Company and the Stock Exchange pursuant to Rules
5.46 to 5.67 of GEM Listing Rules relating to securities
transactions by Directors.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed in the sections headed “Directors’ and
Chief Executives’ interests and short positions in Shares
and underlying Shares of the Company or any associated
corporation” and “Share Option Scheme”, at no time
during the six months ended 30 September 2023 were
rights to acquire benefits by means of the acquisition of
shares in or debentures of the Company granted to any
Director or their respective spouse or minor children,
or were any such rights exercised by them; or was
the Company or any of its subsidiaries a party to any
arrangement to enable the Directors to acquire such
rights in any other body corporate.
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SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND SHORT POSITIONS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 September 2023, so far as was known to the
Directors, no persons or corporation (not being Directors
or chief executives of the Company) had, or were deemed
to have, interests or short positions in the Shares or
underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO as recorded in the register required to be
kept by the Company pursuant to section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme of the Company adopted on
27 March 2020 (the “Previous Scheme”) was terminated
and a new share option scheme was adopted by the
shareholders of the Company and became effective on
6 April 2023 (the “Scheme”) and shall remain in force for
a period of 10 years from that date. The share option
scheme mandate limit was refreshed to 10% of the issued
Shares at the date of special general meeting of the
Company held on 6 April 2023.

The number of share options available for grant under
the scheme mandate and available for issue under the
Scheme (i) at the beginning of the Period (i.e. 1 April 2023)
was 0 and (ii) at the end of the Period (i.e. 30 September
2023) was 152,845,630. There was no service provider
sublimit set under the Scheme.

The number of shares that may be issued in respect of
share options granted under all schemes of the Company
during the Period divided by the weighted average number
of ordinary shares in issue for the year was approximately
4.57%.
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Details of the share option movements during the six &HE_Z-=FAA=+HILA@EA %
months ended 30 September 2023 under the Previous BIET 2| R s 2 TR RSB EET M

Scheme and the Scheme are as follows: N
Nurmber of share options
EREHA
Name or Date of Exercise Balanceas  Granted  Exercised Lapsed  Canceled Balance as
category of grant of price at duringthe  duringthe  duringthe  during the at
grantees options (HKS) Exercise period 01.04.2023 period period period period  30.09.2023
I ®
ZECZE 3
ARAW R it mA-A AA=TR
E2EEL ] BRERE (#7) fES fE%  BABRE BREAE  BABAN  BRCEH i
Directors
g2
Mr.Mou Zhongwei~ 16/02/2023 HKS0.165 16/02/2023-15/02/2026 7,000,000 - - - - 7000000
(Note 1) (Note 2)
RRBRE 16/02/2023 01657 16/02/2023-15/02/2026
(M) iE2)
M. Liu ChingMan~~ 16/02/2023 HKS0.165 16/02/2023-15/02/2026 2340000 = - (230000 S =
(Note d) (Note 1) (Note 2)
BRELL 16/02/2023 01657 16/02/2023-15/02/2026
(M) (M) (M3k2)
Mr.LiGuangying  16/02/2023 HKS0.165 16/02/2023-15/02/2026 6,000,000 - - - - 6000000
(Note 1) (Note 2)
FrERE 16/02/2023 01657 16/02/2023-15/02/2026
(M) (M3k2)
Nis. Wang Dongmei~ 16/02/2023 HKS0.165  16/02/2023-15/02/2026 7,000,000 - - - - 7000000
(Note 1) (Note 2)
TigRt 16/02/2023 01657 16/02/2023-15/02/2026
(M) (M3k2)
M. Ye Wenxue 16/02/2023 HKS0.165  16/02/2023-15/02/2026 940,000 - - (%0000 - -
(Note3) (Note 1) (Note 2)
EyEris 16/02/2023 016557 16/02/2023-15/02/2026
(Hit3) (M) (M3k2)
Senior Management
EREER
Mr. Mu Ruifeng 16/02/2023 HK$0.165  16/02/2023-15/02/2026 2,340,000 - - - - 2340000
(Note 1)
BRgkE 16/02/203 01655 16/02/2023-15/02/2026
(i)
Other Participants
Blig5z
Employees 16/02/2023 HK$0.165
(Note 1)
28 16/02/2023 016587
(i)




Notes:

1. The closing price of the Shares immediately before
16 February 2023, on which those share options
were granted, was HK$0.150.

2. The share options shall be vested to the Grantees
on 16 February 2024. There was no performance
target nor clawback mechanism attached to the
share option.

3. Mr. Ye Wenxue has resigned as the non-executive
Director with effect from 17 April 2023.

4. Ms. Liu Ching Man has resigned as the executive

Director with effect from 29 September 2023.

CORPORATE GOVERNANCE PRACTICES

In the opinion of the Board, the Company has complied
with all the code provisions as set out in the Corporate
Governance Code and Corporate Governance Report
contained in Appendix 15 to the GEM Listing Rules for the
six months ended 30 September 2023.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

During the Period, the Company continued to adopt
a code of conduct regarding Director’'s securities
transactions on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules. Having made specific enquiry of all
Directors, the Directors have complied with such code of
conduct regarding securities transactions by the Directors
for the six months ended 30 September 2023.
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DISCLOSURE OF CHANGES IN
INFORMATION OF DIRECTOR

Pursuant to Rule 17.50A(1) of the GEM Listing Rules,
changes in Directors” information since the date of the
consolidated financial statements for the year ended 31
March 2023 (“2023 Annual Report”) are set out below:

(i) Mr. Shin Ho Chuen, the independent non-executive
Director, has been appointed as an independent
non-executive director of FingerTango Inc. (stock
code: 6860), a company listed on the Main Board
of the Stock Exchange, with effect from 29 August
2023.

COMPETING INTEREST

During the six months ended 30 September 2023, none
of the Directors or management shareholders of the
Company (as defined in the GEM Listing Rules) had any
interests in any business that competed or may compete
with the business of the Group.

PURCHASES, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, redeemed or sold any of the Company’s
listed securities during the six months ended 30
September 2023.
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AUDIT COMMITTEE

The primary duties of the Audit Committee are to review
the Group’s annual report and accounts, half-year
report and quarterly reports and to provide advice and
comments thereon to the Board and to review and to
provide the oversight of the financial reporting system,
risk management and internal control system of the
Group.

During the Period, the Audit Committee consists of three
independent non-executive Directors, namely Mr. Lui Chi
Kin, Mr. Luo Ji and Mr. Shin Ho Chuen. Mr. Lui Chi Kin is
the chairman of the Audit Committee.

The Audit Committee has reviewed the unaudited interim
report and results for the six months ended 30 September
2023, and was of opinion that the preparation of such
report and results complied with applicable accounting
standards and the GEM Listing Rules and that adequate
disclosure had been made.

By order of the Board
Jiading International Group Holdings Limited
Mou Zhongwei
Chairman

Hong Kong, 14 November 2023

As of the date of this report, the executive Directors
are Mr. Mou Zhongwei and Mr. Li Guangying, the non-
executive Directors are Ms. Wang Dongmei and Ms. Liu
Ying; and the independent non-executive Directors are
Mr. Luo Ji, Mr. Lui Chi Kin and Mr. Shin Ho Chuen.
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INTERIM RESULTS (UNAUDITED)

The board of Directors (the “Board”) hereby announces
the unaudited consolidated results of the Company and
its subsidiaries (collectively referred to as the “Group”) for
the six months ended 30 September 2023 (the “Period"),
together with the unaudited comparative figures for the
corresponding period in 2022 as follows:

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (UNAUDITED)

For the six months ended 30 September 2023

PHIRACREER)

ERR((BEFDEUIMARARETF
AR (BB AKEDBE_T-_=FN1A
=+ BIEREA(THRER]) 2 REERE
EEBEBER T _FRPZREEZL
BEFIT

HRGEREER A2 ERER
(REEK)

BE_T_=—FAA=1TRIEANAEA

Three months ended Six months ended
30 September 30 September
BEAB=THL=MA HERA=ZTALAER
2023 2022 2023 2022
ot S —Z--f% - St “E-CF
Notes HK$'000 HK$'000 HK$'000 HK$'000
M THT FHL T T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (FRiEER) (REER) (RiEER)
Revenue A 5 23,832 22,578 43,082 41,954
Cost of goods sold and BEBmRREE
service rendered FRAERR (20,401) (19,729) (38,076) (34,349)
Gross profit ES 3,431 2,849 5,006 7,605
Other income Hil A 6 1,067 40 1,398 44
Distribution costs x-S (12) = (16) =
Administrative expenses AHRER (7,340 (4,833) (13,177) (12,687)
Finance costs BERK 7 (546) (1,488) (1,017) (1,825)
Loss before income tax R AER 8 (3,400) (3432) (7,806) (6,863)
Income tax (expense)/credit  FrER(BR)/#8 9 (45) 47 (150)
Loss for the period HEEE (3,445)




CONDENSED CONSOLIDATED STATEMENT fHEGFEEZREMEZEKER

OF PROFIT OR LOSS AND OTHER (REEZ) (#)
COMPREHENSIVE INCOME (UNAUDITED)
(continued)
Three months ended Six months ended
30 September 30 September
BEAA=TRLZEA BEAR=TALAER
2023 2022 2023 2022
—BCo=E —E--f% —BC=E - S 3
Notes HK$'000 HK$'000 HK$'000 HK$'000
ik ThL Thx Ti#gn TR

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RiEER) (REER) (REER)

Other comprehensive Hit2mEEAX
expense

Item that may be reclassified ~ H{& g &
subsequently to profitor loss  HEZEE% 2 ER
Exchange differences on BREBNEBEEL

translation of foreign EXZESE

operations (171) (7,339) (1,303) (4,746)
Exchange differences REEFRRARER

reclassified to profit PEEBHZEL

or loss on disposal of E58

subsidiaries 3,752 - 3,752 -

Other comprehensive income/  EBRIE A2 ERA/

(expense) for the period, (F%) 1BHE
net of tax 3,581 (7,339) 2,449 (4,746)

Total comprehensive HE2ERA /(%)

income/(expense) L]
for the period 136 (10,724) (5,507) (11,796)
(Loss)/profit for the period T A LFEEHR
attributable to: (B8)/ 85
~ Owners of the Company -AREHEBA (3,704) (3,204) (8,215) (6,737)
- Non-controlling interests - FEiERRiERs 259 (181) 259 (313)
(3,445) (3,385) (7,956) {7,050)
Total comprehensive UTATEESHZE
(expense)/income for the  (Bi%)/WMAKE
period attributable to:
~ Owners of the Company - ARAEAA (133) (10,543) (5,776) (11,483)
- Non-controlling interests - FEiERRHE S 269 (181) 269 (313)
136 (10,724) (5,507) (11,796)
Loss per share attributable &2 F#&H AL (Restated) (Restated)
to owners of the Company SR & (mE5) (m=3])
-Basic and diluted (HK cents) - EAR#F (%) 11 (0.23) (0.31) (0.53) (0.66)

20 Jiading International Group Holdings Limited Interim Report 2023



CONDENSED CONSOLIDATED

STATEMENTS OF FINANCIAL POSITION

EREE BRI T

As at 30 September 2023 RZTBZ=FAA=1H
30 September 31 March
2023 2023
—E-=F —TC-=fF
hA=+H =ZA=+—8
Notes HK$'000 HK$'000
BisE FHET FHT
(Unaudited) (Audited)
(REER) (&%)
ASSETS AND LIABILITIES BEREE
Non-current assets FRBEE
Property, plant and equipment ME - BB RRE 12 776 3,203
Right-of-use assets EREEE 12 3,481 1,607
Goodwill maE 13 2,939 1,408
Intangible assets BREE 2,290 2,565
Investments in associates REFEDRRZRE 14 - -
9,486 8,783
Current assets RBEE
Inventories "E 19,878 3,256
Trade receivables Z 5 REWGRIE 15 54,550 44,040
Prepayments, deposits and BFIE - e REAM
other receivables FEMGRIE 66,020 58,205
Cash and cash equivalents BERBELEEY 25,290 15,988
165,738 121,489
Current liabilities REEE
Trade payables Z SRR 16 3,891 3,484
Other payables and accruals Hip A TIERESER 36,770 19,179
Borrowings BeE 17 10,673
Lease liabilities HERE 2,691
Bond and interest payable ERHES LTS 18 5
Current tax liabilities BERRIE A &

Net current assets

Total assets less current

liabilities




CONDENSED CONSOLIDATED

STATEMENTS OF FINANCIAL POSITION

(continued)

IGEEE S S eI )

30 September 31 March
2023 2023
—EZZ=F —E-=fF
hB=+H =ZA=1+—8
Notes HK$'000 HK$'000
B FTER FHT
(Unaudited) (Audited)
(RIEER) (E2=z)
Non-current liabilities *RBEE
Lease liabilities HEBE 783 1,072
Promissory note A B 3,951 1,613
Deferred tax liabilities RIER A E 572 611
5,306 3,296
Net assets EETHE 109,956 78,857
EQUITY P £
Capital and reserves BRARGE
Share capital A 19 7,337 6,114
Reserves 51 97,483 72,743
Equity attributable to AREHEE NEGER
owners of the Company 104,820 78,857
Non-controlling interests EStfiie T 5,136 -
Total equity ERAE 109,956 78,857




CONDENSED CONSOLIDATED STATEMENT B4 EREZHR (REER)
OF CHANGES IN EQUITY (UNAUDITED)

For the six months ended 30 September 2023 BE-T-_=FNA=1+HIE~EAR

Attrioutable to owners of the Company

LINE 1IN 4]
Non-
Share Share Merger  Exchange  Accumulated controling Total
captal premium Teserve Teserve losses Total  interests equity

RE RDER  ARBE  EIBRE  ZHER e
HK$'000 HK$'000 HK$'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TR TERL TERL ThnL ThnL TEL T T

Note (a)
Hitie)
At 1 April 2022 R-B-ZERmA-R
(audited) (&%) 3397 582815 13107 (40g) (527,151) 760 2481 69,219
Loss for the period HREER - - - - (6737) (6737) (313 (7,050)
Other comprehensive expense  Eft2 AR
-Exchange diferenceson  —BEEEREL L
translation of oreign EXZE
operations - - - (4746) = (4746) - (4746)
Total comprenensive expense  BE2 AR EE
for the period - - - (4,746) (6,737) (11,483 (313) (11,796)

At 30 September 2022 R-B-ZFAA=1A
(unaudited) (#E5H) 3397 58805 13107 (5150 (533,888 60,277 (2794) 57,483




CONDENSED CONSOLIDATED STATEMENT B4 EREZHR (REER)
OF CHANGES IN EQUITY (UNAUDITED) (%)

(continued)

Attributable to owners of the Company

KAAREARE
Share-
based No-

Share Share  Merger  Exchange  payments Accumulated controlling Total
capital  premium  reserve  reserve  reserve losses Total interests  equity
W
hER

Be  REE  aREE  EXBE 2MREE  RHER S FRRRE  RE4E
HKS000  HKS000  HKS000  HKS000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000
TRL  fER TER AR TER AR AR TER TER

Note (&)

Hia)
At 1 April 2023 R=E-Z£#MmA-A
(audited) (&84) 6114 657262+ 13107 (3,697) 436+ (594365 78,857 - 78,857
Loss for the period HEEE - - - - - 8215 (8.219) %59 (7.956)
Other comprehensiveexpense £pATER
-Bchangediferenceson  ~AEENEEEL L
translaion of foreign EizR
Operations - - - (1,303) - - (1,303) 10 (1,293)
Share-vased payments PUGEE A = = = = 1,855 = 185 S 1,85
Isste of shares on placement  EERERRA 1238 28651 - - - ER '} 1/ - B8
Acquisition of a subsidiary WE-ATAR - - - - - - - 4,867 4867
Disposal of subsidiaries HEFAA - - - 3752 - - 3752 - 375
Totd comprehensive ncome/ ~ BEZEMA/(B%)
(expense) for the period k] 123 28,651 - 2449 1,855 (8215 25,963 5,136 31,099
At 30 September 2023 RZBZ=FRA=1A
(unaudited) (%E2H) 7337 685913 13A07 (148 291 (602580} 104820 513 109,956

These reserve accounts comprise the consolidated * ZEREREREREAMBERARA
es of HK$97 483,000 (31 March 2023: 2R A 97,483,000 T (=&
in the consolidated statement of —=F=H=+—H : 72,743,000
BT o

& tn s (B 2 15 B WER AT 15 3R 18
RARBETROEENSRERE
KpETER - RB(EREQA
) zﬁi\\jﬂﬁﬂﬁfﬁ BERAT LA LA



CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS (UNAUDITED)

For the six months ended 30 September 2023 HE-T

HRGFERERBER(REER)

T=FAA=TRHIERER

Six months ended
30 September
BERA=+HLKER

2023 2022
—EBC-=F —EF-—
HK$'000 HK$'000
FET FHT
Net cash used in operating RETBHARES R
activities (25,755) (14,745)
Cash flows from investing REZEFEBRERE
activities
Proceeds from disposal of L& T ARG
subsidiaries 3,650 -
Others Hth (86) (260)
Net cash generated from/(used ®R&EZFEHFFE(FiH)RE
in) investing activities - 3,564 (260)
Cash flows from financing METDFRERENE
activities
Issuance of share capital BFITIRAR 29,874 -
Proceeds from borrowings BEEMBRIE 3,000 11,640
Others Hith (445) (103)
Net cash generated from MEITBHRERSFHR
financing activities 32,429 11,537
Net increase/(decrease) in cash iﬁﬁ&iﬁﬁ%’{“%
and cash equivalents #in, R ) # 10,238 (3,468)
Cash and cash equivalents BEHNRER
at the beginning of the ReEEY
reporting period 15,988 4,119
Effect on exchange rate ERSEHHE
changes (936) (27)
cash and cash equivalents BEBRRER
at the end of the reporting RELEY
period 25,290 624

EREREEZRERAT

—ToCFRERE 25



NOTES TO THE CONDENSED GRS PP RRME
CONSOLIDATED INTERIM FINANCIAL

STATEMENTS

CORPORATE INFORMATION

The Company is incorporated in Bermuda as an
exempted company with limited liability and its
shares are listed on GEM of the Stock Exchange.
The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM11, Bermuda
and its principal place of business is Room 1104A,
11/F, Kai Tak Commercial Building, 317-319 Des
Voeux Road, Central, Sheung Wan, Hong Kong.

The Company is an investment holding company
and the principal activities of the Group are
provision of advertising services, sales of new
energy batteries, sales of new energy off-road
vehicles and sales of health care products.

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$") and all values are rounded to the nearest
thousands (“HK$'000") except when otherwise
indicated.
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BASIS OF PREPARATION

The unaudited condensed consolidated interim
financial statements for the six months ended
30 September 2023 (“the Interim Financial
Statements”) have been prepared in accordance
with Hong Kong Accounting Standard ("HKAS") 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA") and the applicable dis closure
requirements of Chapter 18 of the Rules Governing
the Listing of Securities on GEM of the Stock
Exchange. The Interim Financial Statements include
an explanation of events and transactions that
are significant to understanding of the changes in
financial position and financial performance of the
Group since 31 March 2023, and therefore, do not
include all of the information required for full set
of financial statements and they should be read in
conjunction with the annual financial statements
for the year ended 31 March 2023 (“2023 Annual
Report”), which have been prepared in accordance
with the Hong Kong Financial Reporting Standards
("HKFRSs") issued by the HKICPA, which collective
term includes all applicable individual HKFRSs,
HKAS and Interpretations issued by the HKICPA.

The Interim Financial Statements have not been
audited, but has been reviewed by the Company’s
audit committee.

The Interim Financial Statements have been
prepared under the historical cost convention.
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The accounting policies and methods of
computation applied in the preparation of the
Interim Financial Statements are consistent with
those applied in the preparation of the 2023 Annual
Report. The adoption of the new and revised
HKFRSs that are relevant to the Group and effective
from the current period had no significant effects
on the results and financial position of the Group
for the current and prior periods.

FUTURE CHANGES IN HKFRSs

At the date of authorisation of the Interim Financial
Statements, the Group has not early adopted the
new and revised HKFRSs that have been issued
but are not yet effective. The Directors do not
anticipate that the adoption of the new and revised
HKFRSs in future periods will have any material
impact on the Group’s consolidated financial
statements.

ESTIMATES

The preparation of the Interim Financial Statements
in conformity with HKAS 34 requires management
to make judgements, estimates and assumptions
that affect the application of accounting policies
and the reported amounts of assets and liabilities,
income and expense on a period to date basis.
Actual results may differ from these estimates.

In preparing the Interim Financial Statements, the
significant judgements made by management in
applying the Group’s accounting policies and the
key sources of estimation uncertainty were the
same as those that applied to the 2023 Annual
Report.
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OPERATING SEGMENT
INFORMATION

For management purposes, the Group is organised
into business units based on their products and
services and has four (2022: two) reportable
operating segments as follows:

(a) Advertising;

(b) Sales of new energy batteries;

(c) Sales of new energy off-road vehicles; and

d) Sales of health care products.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance
is evaluated based on reportable segment profit
or loss, which is a measure of adjusted profit or
loss before income tax. The adjusted profit or loss
before income tax is measured consistently with
the Group's profit or loss before income tax except
that bank interest income, finance costs as well as
head office and corporate expenses are excluded
from such measurement.
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SEGMENT RESULTS (UNAUDITED) D EEE (REEK)

For the six months ended 30 September 2023 BE-E-=FhA=+HLXER

Sales of
Sales of  new energy Sales of
new energy off-road  health care

Advertising batteries vehicles products Total
HEMRE  WEFRE
& Bt FERRE  HERER @it

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fin TR T TR Tin

Segment revenue bk 0N
Sales to external customers  ERAMIEFHHE 35,369 2,205 2,215 3,233 43,082
Segment results AHEE 589 (1,096) (428) 598 (337)
Reconciliation: % -
Unallocated gains FARWE 1,398
Finance costs BERK (1,017)
Corporate and other PEREM
unallocated expenses FARHR (7,850)
L0ss before income tax BEERIEE (7,806)
For the six months ended 30 September 2022 BE-_ZE-_—_FhA=1+HLKEAR
Sales of
Advertising vehicles Total
EE BB S a5t
HK$'000 HK$'000 HK$'000
FTHAT FHAT FHT
Segment revenue 2 EBURA
Sales to external ERINBE P )
customers HE 41,954 - 41,954

Segment results P IEE (3,361)

44
(1,825)

(1,721)

(6,863)




SEGMENT ASSETS AND LIABILITIES

(UNAUDITED)

At 30 September 2023

THEERER(REER)

R-ZEB-=FRA=+H

New energy Health
New energy off-road care
Advertising batteries vehicles products Total
HHR
BE  FERER  RERAE RER @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEn T#Er FEn TiEr FEn
Segment assets AHEE 104,887 25,382 6,110 32,312 168,691
Reconciliation: B -
Corporate and other PEREMKAR
unallocated assets BE 6,533
Total assets BEE 175,224
Segment liabilities 288 30,247 5,699 6,535 21,433 63,914
Reconciliation: i
Corporate and other TEREMRIE
unallocated liabilities S 1,354
Total liabilities EEE 65,268
At 31 March 2023 R=ZZB-=%=ZHA=+—H
New  New energy
energy electric
Advertising batteries vehicles Total
o R
BE  HEREM £8)7= et
HK$'000 HK$'000 HK$'000 HK$'000
FHT THAT FHAT FHET
Segment assets PHEE 79,257 29,102 21913 130,272
Reconciliation: k-
Corporate and other PEREMASE
unallocated assets LE
Total assets BAE
Segment liabilities AHEE

Reconciliation:
Corporate and other
unallocated liabilities

Total liabilities




GEOGRAPHICAL INFORMATION WEVEER

The following table sets out information about TRHEINEBOAEERB IR
the geographical location of (i) the Group's FPRIBA : RONVANEEZWE - #
revenue from external customers; and (ii) the BREE CRAREE BEEE
Group's property, plant and equipment, right-of- EEB((EEHFRBDEE]) 2
use assets, intangible assets and goodwill (the BAIEER o WARIELEER
“Specified Non-current Assets”). The geographical INFEPHNLE - IEEERBDEE
location of revenue is based on the location of HMIBA B DEREENERME
external customers. The geographical location of 3t

the Specified Non-current Assets is based on the
physical location of the assets.

Revenue from external Specified
customers Non-current Assets
MPEFBA EEFRBEE
(Unaudited) (Unaudited) (Audited)
(REER) (REER) (mE)
As at Asat
Six months ended 30 September 31 March
30 September 2023 2023
W=B==f RIT_=F
BEAA=TRLAEAR hA=+B  =A=f-H
2023 2022
—g-=f% —Z-CF
HK$'000 HK$'000 HK$'000 HK$'000
THEr THL TEn Thr
Hong Kong B 35,369 39,000 1,913 1,888
The PRC # 7,713 2,954 7,573 6,895
43,082 41,954 9,486 8,783




5.  REVENUE (UNAUDITED) 5. WACREER)

Three months ended Six months ended
30 September 30 September
BEAB=THL=MA HEAAZTALAER
2023 2022 2023 2022
—BC-ZE —E--F —EC-CE —EoCF
HK$'000 HK$'000 HK$'000 HK$'000
Thn FHL Thn T
Revenue from contracts EBRKREEL
with customer within F1SRETEF
HKFRS 15 BHBA
Advertising service income EERBMA 18,244 2,578 35,369 41,954
Sales of new energy batteries  HEHA&REL 80 - 2,205 -
Sales of new energy off-road  HEHEER
vehicles FiERAE 2,275 - 2,275 -
Sales of health care products ~ HERES 3,233 - 3,233 =
23,832 22,578 43,082 41,954
Timing of revenue BB
recognition:
Over the time FeR 18,244 2578 35,369 41,954
At point in time X (AR 5,588 - 7,713 -
23,832 22,578 43,082 41,954
ADVERTISING SERVICE INCOME EERFERA
Service income from advertising services is BEERBE ZRIEBRABELENEG
recognised when the related services are delivered DEFRAHERE I SEER - &
based on the specific terms of the contract. The BEEERETMMEREETLE L
customers simultaneously receive and consume BhE  ZPRBESMNEEF
the benefits when the advertisements are released o [

on the designated publications and online media
platform.




For revenue recognised over time under HKFRS
15, provided the outcome of the performance
obligation can be reasonably measured, the Group
applies the output method (i.e. based on the direct
measurements of the value to the customer of
the goods or services transferred to date relative
to the remaining goods or services promised
under the contract) to measure the progress
towards complete satisfaction of the performance
obligation because the method provides a faithful
depiction of the Group's performance and reliable
information is available to the Group to apply the
method. Otherwise, revenue is recognised only
to the extent of the costs incurred until such time
that it can reasonably measure the outcome of the
performance obligation.

SALES OF NEW ENERGY BATTERIES,
SALES OF NEW ENERGY OFF-ROAD
VEHICLES AND SALES OF HEALTH
CARE PRODUCTS

Sales of new energy batteries, sales of new energy
off-road vehicles and sales of health care products
are recognised at a point in time at which the
customer obtains the control of the promised asset,
which generally coincides with the time when the
goods are delivered and title has been passed.
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6.

7.

OTHER INCOME (UNAUDITED) 6. HMWA (REER)
Three months ended Six months ended
30 September 30 September
BEAB=THL=MA HEAAZTALAER
2023 2022 2023 2022
—BC-ZE —E--F —EC-CE —EoCF
HK$'000 HK$'000 HK$'000 HK$'000
Thn FHL Thn T
Gain on disposal of subsidiaries  HE&EFAE 2 Yz 916 - 916 -
Bank interest income FAMSHA 1 6 5 /
Sundry income HIERA 150 34 477 37
1,067 40 1,398 44
FINANCE COSTS (UNAUDITED) 7. ®ERRCREER)
Three months ended Six months ended
30 September 30 September
BEAB=THL=MA BEAR=TALAER
2023 2022 2023 2022
ot St —E-CF - St —E-CF
HK$'000 HK$'000 HKS$'000 HK$'000
TiEx Tin FhL FhT
Interest on borrowings HEFE 270 1,125 500 1,288
Interest on bonds EHFE 184 359 359 521
Interest on lease liabilities REBEFS M 4 75 16
Interest on promissory note ~ AFEEF S 51 - 83 -
546 1,488 1,017 1,825




8.  LOSS BEFORE INCOME TAX 8. KRFEBAIEE(RERE

(UNAUDITED) %)
Loss before income tax is arrived at after charging: BRETEHATEIBEMBR AT E R
EW
Three months ended Six months ended
30 September 30 September
BEAA=THL=M@EA BEAAZTHLAEAR
2023 2022 2023 2022
—BC-zZF | Z2_-F —BC=E | ZE--F
HK$'000 HK$'000 HK$'000 HK$'000
TET FET TET FET
(@) Employee benefit EERFBAX
expense (including (BFEES
directors’ Me)
remuneration)
Salaries, wages and e IER
other benefits HitfaF 1,342 1,886 2,447 4,311
Retirement RIAEFIE
benefit scheme [
contributions 82 106 127 193
Equity-settled share- DA R A B DARR D
based payments RERZAR 933 - 1,855 -
2,357 1,992 4,429 4,504
(b) Other items HiE A
Depreciation of items of #)% - #2= K
property, plant and REEEE
equipment 58 568 439 1,264
Depreciation of right-of- (B ETE
use assets 264 221 410 441
Amortisation of other  Hi & &
intangible assets B =




INCOME TAX (EXPENSE)/CREDIT
(UNAUDITED)

Three months ended

9.

PRt (BIR) K% (R
EF)

Six months ended

30 September 30 September

BEAA=THL=M@EA BEAAZTHLAEAR
2023 2022 2023 2022
—BC-ZF | Z2_-F —BCZE | ZE--F
HK$'000 HK$'000 HK$'000 HK$'000
TET FET TET THT
(Unaudited) | (Unaudited) |(Unaudited) | (Unaudited)
(REER) | RESR) | REER) | (REER)
Hong Kong Profits Tax BEEFIEH - (47) - 187
PRC Enterprise Income tax R EM¥EFTEH 61 - 182 -
Deferred tax EERE (16) = (32) =
Income tax expense/(credit) FiEEiF%,/(E%) 45 (47) 150 187

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue (Amendment)
(No.7) Bill 2017 (the "Bill") which introduces the
two-tiered profits tax rates regime. The Bill was
signed into law on 28 March 2018 and was gazetted
on the following day. Under the two-tiered profits
tax rates regime, the first HK$2 million of profits of
the qualifying group entity will be taxed at 8.25%,
and profits above HK$2 million will be taxed at
16.5%. The profits of group entities not qualifying
for the two-tiered profits tax rates regime will
continue to be taxed at a flat rate of 16.5%.

The provision for PRC Enterprise Income Tax is
calculated at the standard rate of 25% on the
estimated assessable income as determined in
accordance with the relevant income tax rules and
regulations of the PRC. The directors considered
the amount involved upon implementation of the
two-tiered profit tax rates regime as insignificant
to the consolidated financial statements. Hong
Kong Tax is calculated at 16.5% of the estimat

assessable profit for both years.
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10. DIVIDEND
The Board does not recommend the payment of
an interim dividend for the six months ended 30
September 2023 (2022: Nil).

11. LOSS PER SHARE ATTRIBUTABLE TO

SHAREHOLDERS OF THE COMPANY

Basic loss per share is calculated by dividing the
loss attributable to owners of the Company by the
weighted average number of ordinary shares in
issue during the period.

Three months ended

10. RE
EEGUWTEZRBE_T_=F
NA=+B1IEAEA RS+ HRE
(ZF=Z=F |-

11. RXAFRRELCERER

SRERBARBAARTHEA
A4 65 R B DA L BT BB 2 fof
FHBEH -

Six months ended

30 September 30 September
BEAA=THL=ZM@A BEAAZTHLAEAR
2023 2022 2023 2022
—EC-=E —E-— —EC-=E Sl
HK$'000 HK$'000 HK$'000 HK$'000
FTHET FTHT FTHET FHT
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REER) (REEER) (REER) (REER)
Loss attributable RRBHEEA
to owners of the )
Company (3,704) (3,204) (8,215) (6,737)
‘000 ‘000 ‘000 ‘000
T Fix TR Fix
(Restated) (Restated)
(8 =71) (8 =71)
Weighted average  HIRE %17
number of ordinary @R 04E
shares in issue FHE (Note)
during the period (BisE) | 1,594,908 1,018,971 1,561,864 1,018,971

Diluted loss per share is equal to the basic loss per
share since the Company has no dilutive potential
shares during the period ended 30 September 2023
(2022: Nil).

eighted average number of ordinary
8,971,000 for the three
tember 2022 and six
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12.

13.

PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS

During the six months ended 30 September 2023,
the Group acquired property, plant and equipment
of HK$91,000 (for the six months ended 30
September 2022: HK$176,000).

Property, plant and equipment with a carrying
amount of approximately HK$1,997,000 (for
the six months ended 30 September 2022: nil)
were disposed by the Group through disposal
of subsidiaries during the six months ended 30
September 2023.

During the six months ended 30 September 2023,
the additions to right-of-use assets resulted from
acquisition of a subsidiary were HK$2,283,000 (for
the six months ended 30 September 2022: nil).

GOODWILL

Reconciliation of carrying REEYER :
amount:

At the beginning of the reporting A ¥R Hi %)
period

Acquisition of subsidiaries W EF AT

Disposal of subsidiaries HEFAR]

Exchange differences EHER

12.

13.

VI3 - ERRERERE
&E

HEZZ-_=FhA=+AH1E~E
A AEBEREWME  HEREE
91,0008 T (BHEZ=-ZT==_FNA
=+HWLNEA : 176,00087T) °

HE-_T-_=FAA=+HIEXE
A AEESZBLETARLER
HEX A1,997,0008 T (HE-Z
ZZHEAA=THILANEA  &®)
HYEE - HeRR TR -

BE-ZZT-=FhA=1+AH1EAE
A BAKE—MBFRraImAEER
HEER22830008T(HE-F
ZZFRA=THILEAREAR - &) -

[k

30 September

As at

31 March
2023
RZTZ=%F
EH ==
HK$'000
FAT
(Audited)
(&%)

As at

2023
R=-B==%F
hA=+AH
HK$'000
FET
(Unaudited)
(REERZ)

16,833

1,408

= (15,574)
( |

At the end of the reporting R|EHR

period

Cost
Accumulated impairment losses




On 26 June 2023, the Company has successfully
acquired Jiading Global Limited. The consideration
for the acquisition is HK$1, which was determined
after arm’s length negotiations between the
parties. The goodwill arising from the acquisition is
HK$1,115,000.

On 30 August 2023, the Company has successfully
acquired Zixing Health Technology (Shenzhen)
Co. Ltd.. The consideration for the acquisition is
HK$5,100,000, which was determined after arm’s
length negotiations between the parties. The
goodwill arising from the acquisition is HK$416,000.
Please refer to the Company announcement dated
15 August 2023, 22 August 2023 and 4 September
2023 for details.

RZTEZ=FX~A=+~8 &K
A @ B K Y 4 B8 Jiading Global
Limited - W EFBEHRER1E
T BETRAK A THEREGEE -
Wi EIFE £ P E A1,115,00078
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14. INVESTMENTS IN ASSOCIATES 14, REBEQARZRE

As at As at
30 September 31 March
2023 2023
R-Z==F R-F-=F
hA=+A =A=+—8
HK$'000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEER) (&%)
Unlisted shares FLEHRG
Share of net assets JELEEFE = —
Particulars of the Group’s associates are as follows: AEB A NTEHBOT ¢
Place of Particulars Percentage of ownership
registration of registered interest attributable Principal
Name of associates and business capital to the Group activities
AEEER
BENRER SRR EEBE aMERFHE BRERGEZEML TEER
As at As at
30 September 31 March
2023 2023
R-B==% | R=Z-_=F
ABA=1H | =A=1+-8
Shenzhen Xingnuoyun (@ ThePRC RMB1,000,000 0% 40% Investment
Future Investment Co., Ltd H AR1,000,0007 holding
("Xingnuoyun’) RERR
FTEEERRBEBRAR
(T2#Z))
Shenzhen Nuoton Digital (b)  The PRC RMB1,000,000 0% 40% Dormant
Technology Investment H ARH1,000,0007T (24
Co., Ltd.
FIEREERRIREERAR




Notes:

All of

On 20 May 2021, the Group entered
into a sales and purchase agreement
with an independent third party in the
PRC to acquire 40% of equity interests
in Xingnuoyun at a consideration of
approximately RMB2,000 (equivalent to
approximately HK$3,000). On 30 June
2021, the Group made capital injection of
RMB400,000 (equivalent to approximately to
HK$481,000).

The company was set up on 3 November
2021 by the Group with two independent
third parties in the PRC, of which the Group
agrees to contribute an aggregate cash
capital injection of RMB400,000 (equivalent
to approximately HK$493,000). The company
has been dormant since its incorporation.
Up to the date of this report, such cash
capital injection was not yet made.

On 7 July 2023, the Company has
completed disposal of associates through
disposal of Glory Ray Global Limited
group. The consideration for the disposal
is HK$3,650,000, which was determined
after arm’s length negotiations between
the parties. For details, please refer to the
Company’s announcement dated 7 July
2023.

the associates are accounted for using

the equity method in the consolidated financial
statements.
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The Group's credit terms with its customers
generally range from 30 days to 180 days (31
March 2023: 30 days to 180 days). The Group
seeks to apply strict control over its outstanding
receivables and has a credit control department
to minimise credit risk. Overdue balances are
reviewed regularly by senior management. As at
the end of the reporting period, an aging analysis
of the trade receivables, net of provision presented
based on the respective dates on which revenue
was recognised, are as follows:

Within 30 days
31-90 days
91-180 days
Over 180 days

15. TRADE RECEIVABLES 15. EZEWRE
As at As at
30 September 31 March
2023 2023
HR-E-=% R-ITE-=4F
hA=+AH =A=+—H
HK$'000 HK$'000
FER FAT
(Unaudited) (Audited)
(REEER) (&%)
Trade receivables B 5 ERRE 66,444 60,821
Less: Allowance for credit losses g : (S EEEEE (11,894) (16,781)
54,550 44,040

AGING ANALYSIS BRI DT

AEEGTERPZEEHR KN
FIOREIBOR(ZE==F=A
=+—H : 30KE180K) - & E
ZSROBRAR 1R 5 EL R B R K ROR -
WRIEEEH BB EERRRES
RIE - BHEHASREREEH
B - R2WHK - BHRUFR
ZIREe AT (HIBR R WA FE R 2 48
BHHMES 2 BEmT

As at As at

30 September 31 March
2023 2023
R-B-=%F RZZ=—=F
hA=+H =EF=—FE

HK$'000
TR

HK$'0

(Una



16. TRADE PAYABLES 16. BEZENRE
The Group's credit terms generally range from 30 AEENEEH -—REEELH
to 60 days (31 March 2023: 30 days to 60 days) BN TEOR(ZTE=_=F=A
from the invoice date. Ageing analysis of trade =+—H :30KE60K) - AEH
payables, based on invoice dates, as at the end of RB|EMRZE S EMNFERE
reporting period is shown as follow: BEEAM) ZREROWIIRAOT

As at As at

30 September 31 March

2023 2023

R-BZ=F R-F-=F

hB=+H —A=+—8

HK$'000 HK$'000

FERT FHT

(Unaudited) (Audited)

(REEER) (&%)

Within 30 days 30K 983 -

31-90 days 31E90K = 3,089

91-180 days 91E 180K - i

Over 180 days 180K A | 2,908 395

3,891 3,484

17. BORROWINGS 17. BE&

As at As at

30 September 31 March

2023 2023

R-B=-=F R-T—=

hB=+AH =A=+—A”

HK$'000 HK$'000

FHET FHExT

(Unaudited) (Audited)

(REER) (f&FER)

HAARERER

& 7E 7 & AR 6% 3,869 3,836

E#& 520% 6,644 3,177

A% 160 12,323

19,336




Included in the unsecured other loans carried fixed AR E R 6%5T B R BRI E &

interest rate at 6% was loan from a shareholder of REERBARR—BRENER
the Company of approximately HK$3,869,000 (31 #93,869,0008 T(ZE==F=A
March 2023: HK$3,836,000). =+—H : 3,836,000/ 7T) °
Included in the unsecured other loans carried LA 5 A F24% 51 B /) £E 3538 E A
fixed interest rate at 24% was loan from a BEREREREAA AR —ERENE
shareholder of the Company of nil (31 March 2023: RKEBE(ZBE-_=F=A=+—8:
HK$12,163,000). 12,163,00047T) °
18. BOND AND INTEREST PAYABLE 18. ENEHRFIE
As at As at
30 September 31 March
2023 2023
R-E—-= R-TE-=4F
AB=+AH =A=+—H
HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEZ) (EE%)
Within 1 year —FR 5,657 5,299
5,657 5,299
Note: On 22 October 2019, the Company issued a fizk: R=FT—AF+A=+=
bond with principal amount of HK$5,000,000 B ARRA-—RBULE=
to an independent third party with coupon 75 B 17 7N £ 45,000,000 7
interest of 6% per annum and a maturity of THES  BRAEREF
4 years from the date of issue. The effective 6% BERITHHENFR
interest rate for the bond is 15% per annum AR -KEREERXHK
after considering the direct transaction R ZEFERANEREGE

costs. 15% o




19. SHARE CAPITAL

19. BRAK

Nominal
Number of value
ordinary shares HK$'000
HE
ZERHA TR
Authorised EE
Ordinary shares of HK$0.0004 each SR E0.00048 AL ER
At 31 March 2022 (audited) and R-E-_—_F=fA=+—-H
30 September 2022 (unaudited) (BEZ)R-_T-_F
NA=TB(REER) 250,000,000,000 100,000
Share consolidation (a) 175 Bt @) (225,000,000,000) -
Ordinary shares of HK$0.004 each R EE0.00438 T AL ER
At 31 March 2023 (audited) and R-E-=%#=A=1+-A
30 September 2023 (Unaudited) (BBZ)R_Z_=F
NA=+A(KEER) 25,000,000,000 100,000
Issued and fully paid ERITRAR
ordinary shares of HK$0.0004 each  SREE0.0004% THEZER
At 31 March 2022 (audited) and R-E-_—F=fA=+—H
30 September 2022 (unaudited) (BEZR-_T-_F
NA=1B(REER) 8,491,423,920 3,397
Share consolidation (note a) RRAAE BF (Bt ira) (7,642,281,528) -
Placing of new shares (note b) [ G ED) 169,828,478 679
Right issue (note c) AR (FiaTc) 509,485,435 2,038
ordinary shares of HK$0.004 each  SREH0.0043 T L ER
As at 31 March 2023 (audited) R-B-=5=ZA=+-H
(&%) 1,528,456,305 6,114
Placing of new shares (d) EEHMRIH(d) 305,680,000 1,223
Ordinary shares of HK$0.004 each  SREH0.0043 T L BER

As at 30 September 2023 (unaudited) R=Z2=-=FhA=+A

(REER) 1,834,136,305

7,337




On 5 October 2022, the Company completed
share consolidation of every ten (10) issued
and unissued existing shares of par value
HK$0.0004 each in the share capital of the
Company into one (1) consolidated share of
par value HK$0.004 each.

On 7 October 2022, the Company entered
into the placing agreement with the placing
agent pursuant to which the placing agent
agreed to place, on a best effort basis, to
not less than six independent places for
up to 169,828,478 new shares at a price of
HK$0.16 per placing share, for and on behalf
of the Company. On 21 October 2022, the
placing was completed.

On 12 January 2023, the Company issuance
and allotment of 509,485,435 rights shares
on the basis of one (1) rights share for
every two (2) shares. On 1 February 2023,
281,026,670 rights shares provisionally
allotted at the subscription price of HK$0.10
per rights share. On 9 February 2023,
228,458,765 unsubscribed rights shares
were successfully placed at the price of
HK$0.10 per share.

On 24 August 2023, the Company entered
into the placing agreement with the placing
agent pursuant to which the placing agent
agreed to place, on a best effort basis, to
not less than six independent placees for
up to 305,691,261 new shares at a price of
HK$0.1 per placing share, for and on behalf
of the Company. On 11 September 2023,
the placing was completed and 305,680,000
new shares were issued.

R-—T=-=#%+AHB -
ARABFTRETT(10RAR

AIR% 7 R 43 A% TE (B 0.0004 7
ﬁmaﬁﬁ&*%ﬁﬁﬁ&
BaEMA—VREREE
0004,%759’1/-\@%&{9}9’]%
Bavte

RZTE_—F+A+tA &
ARAREREBTIEER
& RBIREHRE  BER
BRBARRRAARIZE
PEAC & AR 100.1678 7T 2 (B1&
=N AR D RIS B AR
A BL & & % 169,828,478 i
kD c RZZEZ_F+A
—+—H EERETK-

R=ZT==F—F+=8"

ARRIREHEMQ BB
DR — ()RR IR 1D 2 F
ﬁ%"&m%ww%ws
ARG - R=T==4
—B—A " RW%QMQ
RN IZREE TR
R& A% 150.1078 70 & & AL 3% -

N-—ZE-_=-AAA8 -
228,458,765 % 7 # R B it
B %15 B RS RR0.10/8 T A
BREKNEE -

RZZEZ=FNA=+m
H @ AARERERET L
BRE ek - Bk - BEERIE
REARKRERARRIRER
BR & R D 0.1B T2 BIEE
HAR DRSNS B BLARA
BEE&%




20.

APPROVAL OF THE INTERIM 20.

CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The unaudited interim condensed consolidated
financial statements were approved and authorised
for issue by the board of directors on 14 November
2023.

HERHERASMERRE

REEZPHERRATBRED
RIT_=F+— A+ NBEES
SHEWRETIE -
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