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CHARACTERISTICS OF THE GEM (THE “GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors (the “Directors”) of Creative China Holdings Limited (the “Company”)
collectively and individually accept full responsibility, include particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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The board of Directors (the “Board”) of the
Company is pleased to announce the unaudited
condensed consolidated results of the Company
and its subsidiaries (collectively, the “Group”) for
the three months and nine months ended 30
September 2023, together with the comparative
figures for the corresponding period in 2022, as
follows:
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

fERGRe R R AR EH KRR

For the three months and nine months ended 30 September 2023

BHE_ZT-_=FAA=tHLE=EAKIEAR

Three months ended Nine months ended
30 September 30 September
HEAA=THL=EA BENB=THIENER

2023 2022 2023 2022

k- gt 3 —2--F - it -3 g%

Notes RMB’000 RMB'000 RMB’000 RMB'000

iR ARMTR N S ARBTR ANREFT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REER) (REER)

Revenue WA 3 94,873 86,281 118,740 94,432
Direct costs EREAA (59,483) (11,686) (17,717) (18,272)
Gross profit A 35,300 74,595 41,023 76,160
Other income EflA 20 162 30 272
Other gains and losses EtEREE (118) 214 (2,888) 833

Impairment loss under expected
credit loss model, net of reversal - B TRERE -

MBEE (510) (675) (544) (1,011)
Selling and distribution costs HERDEHA (729) (1,323) (2,669) (2,861)
Administrative expenses GRS (6,161) (4,426) (13,934) (11,517)
Finance cost Bk A (120) (106) (523) (189)
Profit before taxation BRETEHATRT 21,112 68,441 20,495 61,687
Taxation A 4 (7,046) (9,401) (8,001) (9,986)
Profit for the period Tyl 20,726 59,040 12,494 51,701
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Three months ended Nine months ended
30 September 30 September
BENAZTHLEZMA BEAR=THLAEA
2023 2022 2023 2022
—g-ck “E-CF ZBI=f ZBICE
Note RMB’000 RMB'000 RMB’000 RMB'000
(i3 ARET R N S ARBT R AREFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Other comprehensive BATHENIER
(expense)fincome thatmay ~ EREZEM2E
be reclassified subsequently  (Bi%) /I :
to profit or loss:
Exchange differences of translating &8N EHAIE
foreign operations 4 (68) 2,151 296 2,006
Total comprehensive income HR2EhRES
for the period 20,658 61,191 12,790 53,707
Profit/loss) for the period FelE iR/ (B5i8) -
attributable to:
Owners of the Company ARREEA 20,747 59,066 12,615 51,826
Non-controling interests FiBR S (1) (26) (121) (125)
20,726 59,040 12,494 51,701
Total comprehensive income/ Bt HR2EKE
(expense) for the period (Bx)e8:
attributable to:
Owners of the Company KAREEA 20,677 61,232 12,923 53,857
Non-controling interests EERER (19) (#1) (133) (150)
20,658 61,191 12,790 53,707
Eamings per share attrioutable to A/ E# A AJE(E
owners of the Company BREMN
-Basic and diluted RMB cents)  —EA RS
(AR%%) 6 519 15.84 3.30 14.36




Foreign owners Non-
Share Share Other Merger  exchange Accumulated ofthe  controlling
capital  premium reserve reserve reserve losses ~ Company interests Total
07
1IN
Ba ROEE  HtBE  SHRE  EXRE  ZREE  BURE  AERER &t
RMB'0OO  RMB'000  RMB'000 RMB'0O0  RMB'000  RMB'000 RMB'000 RMB'000  RMB'000
ARBTT ARMTR ARBTR ARMTR ARBTn ARMT ARBTR ARMTr ARETR
Balance at 1 January 2023 (auaited)  H=F==F-A-R
HER(EER) 15,505 200,299 3,784 9,300 894 (53,563) 176,219 1,498 71,117
Profitffoss) for the period BT/ (68 = = o = = 12615 12615 (121) 12,4%
Other comprehensive income Efp2EkE - - - - 308 2 308 (12) 26
Total comprehensive income/{expense) A2 EME /(B3
for the period 8 o S - - 308 12615 12,923 (133) 12,790
Issue of shares under placing, netof  EEEE%{IR1 -
issuing expenses (note 6(j) AREIRR
(Htam) 459 12,765 - - - - 17,357 - 17,357
Balance at 30 September 2023 RZEZ=%hA
(unaudted) SthMER
(x5#) 009 2308 3784 9300 1202 (0948 206499 1365 207864
Balance at 1 January 2022 (auaited)  $=F==F-A-R
Hiah(EER) 18810 169,166 5362 9,300 665 (102640) 95,663 (155) 95,508
Proft/oss) for the period BnEl/ (58 - - - - - 51826 51826 (fos) 51701
Other comprehensive income Eb2EkE - - - - 2,031 - 2,031 25 2006
Total comprehensive income/{expense) SBM2 AN/ (%)
for the period a8 - - - - 2,081 51,826 53,857 (150) 53,707
Issue of shares under consideration £ R E%{IR (3
shares (note 6f)) (Hiztsp) 169 7199 1578) - - - 7316 - 731
Capitalinection from a non- RexhERNE
controling interest - - - - - - - 1,750 1,750
Balance at 30 September 2022 R=F=ZFNB
(unaucited) =tAMES
(745 16505 176365 3784 9,300 2606 (08I 1568% 145 158281
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

K

RECERERS UHRERMEE

CORPORATE INFORMATION

The Company is a limited liability company
incorporated in the Cayman Islands on
1 November 2013. The address of its
registered office is at the offices of Conyers
Trust Company (Cayman) Limited, Cricket
Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands. Its principal place of business in the
People’s Republic of China (the “PRC”) is
located at Room 1901, 19/F, Yulin Building,
No. 5A Xiangjun Nanli 2nd Alley, Chaoyang
District, the PRC, and its principal place
of business in Hong Kong is located at
23/F, Yue Thai Commercial Building, 128
Connaught Road Central, Sheung Wan,
Hong Kong. Up to the date of approval
of the condensed consolidation financial
statements, Youth Success Holdings
Limited and Guang Rui Investments Limited
are its immediate and ultimate parent
respectively. Guang Rui Investments Limited
is wholly and beneficially owned by Mr.
Yang Shaogian and his spouse, Ms. Mou
Sufang.

The principal activity of the Company is
investment holding while its subsidiaries
are principally engaged in serial program/
film production and related services and
film distribution and income rights, concert
and event organisation services, mobile
application development and operation
services and artist management. The
Company and its subsidiaries are collectively
referred as the “Group” hereafter.
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PO Box 2681, Grand Cayman, KY1-1111,
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BASIS OF PRESENTATION

The unaudited condensed consolidated
financial statements have been prepared
in accordance with all applicable Hong
Kong Financial Reporting Standards, Hong
Kong Accounting Standards (“HKASs”)
and Interpretations issued by Hong Kong
Institute of Certified Public Accountants
(hereinafter collectively referred to as the
“HKFRSs”) and the disclosure requirements
of the Hong Kong Companies Ordinance.

In addition, the unaudited condensed
consolidated financial statements include
applicable disclosures required by the GEM
Listing Rules.

The unaudited condensed consolidated
financial results have been prepared under
the historical cost basis except for certain
financial instruments, which are measured
at fair values.

The unaudited condensed consolidated
results are presented in Renminbi (“‘RMB”),
which is the same as the functional currency
of the Company and its subsidiaries, and all
values are rounded to the nearest thousand
except when otherwise indicated.

The accounting policies applied in the
preparation of the unaudited condensed
consolidated results are consistent with those
adopted in the preparation of the annual
consolidated financial statements of the Group
for the year ended 31 December 2022.

The Group has not applied or early adopted
the new or revised HKFRSs (including their
consequential amendments) which are
relevant to the Group that have been issued
but are not yet effective in the preparation of
these unaudited condensed consolidated
results. The Group is currently assessing the
impact of these new or revised HKFRSs upon
initial application but is not yet in a position to
state whether these new or revised HKFRSs
would have any significant impact on its
results of operations and financial position. It
is anticipated that all of the pronouncements
will be adopted in the Group’s accounting
policies in the accounting periods when they
first become effective.

2EE

AEBRZEAGEUBRROREDTES
AR AR BEMRE A ERE BN B WG %
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BASIS OF PRESENTATION
(CONTINUED)

The unaudited condensed consolidated
results have been reviewed by the audit
committee of the Board (the “Audit
Committee”).

REVENUE

Revenue of the Group represents revenue
generated from (i) serial program/film
production and related services and film
distribution and income rights; (i) concert
and event organisation and related services;
(iii) mobile application development and
operation and related services; and (iv)
artist management and related services.
The amounts of each significant category of
revenue recognised during the period are as
follows:

2. Z25EE(HE)

3. WA

=
BHE

2([B%%

AR B TR ()=

AR
L9t R ABRARRTS
FEZ

EI=2
B R

SR,
%’éﬁ&”&lﬁﬁfé

=g
B

AEECZHPARAXACHETEZER
£ S )& -

2 BUVE AR AR
(BB e KEs
m%@ﬁ%&ﬁmﬁ?
R ABRRTE  RVBASLCEL R

HERBELE 2 HRERA - RBEAERH
BEZ2WARRIHFEMT -

Three months ended Nine months ended
30 September 30 September
HENA=THL=EA BEAB=THLENER
2023 2022 2023 2022
—BCZE St -3 —BCCE - St 3
RMB’000 RMB'000 RMB’000 RMB'000
ARET R ARETT ARBT T ARETT
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER) (FEER) (REER) (RiEER)
Sale of script copyright and program £ EBIRIRER & B 59,320 7,371 59,320 14,307
Sale of film distribution and income & @w? 1k
rights heny 33,160 77,983 46,933 78,138
Concert and event income g /Eéﬁuﬁl/\ 81 - 8,044 -
Livestreaming e-commerce RS 1,692 802 3,475 1,145
Provision of artist management services fHE: £«< N
ﬁ’{ 620 125 968 842
94,873 86,281 118,740 94,432

PEHEASERERAT « — T —FE-FERE
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Under the two-tiered profits tax rates
regime of Hong Kong Profits Tax, the first
HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and
profits above HK$2 million will be taxed
at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat rate
of 16.5%. Under the Law of the PRC on
Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is 25%
for both periods.

DIVIDEND

The Directors do not recommend the
payment of any dividend for the three and
nine months ended 30 September 2023
(for the three and nine months ended 30
September 2022: nil).

4. TAXATION 4. i\
Three months ended Nine months ended
30 September 30 September
BEhA=THLZMA BEAA=THLAER
2023 2022 2023 2022
—E-cE “T-—F —E-=E —Z-C-fF
RMB'000 RMB'000 RMB’000 RMB'000
ARSTR ARETT N S ARETT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REER) (REEER) (REEER)
Current tax - the PRC SNERE -
- provision for the period —HnEE 7,163 2,669 7,192 3,254
Current tax - Hong Kong AEE BB
— provision for the period —HRREE 10 6,732 942 6,732
Deferred taxation EEHE (127) = (139) =
Taxation for the period HImFR 7,046 9,401 8,001 9,986

RIBF 78 F 15 4 #0 M AR I K15 35 R &l /=
T AEREEERE2ES BT AR
8.25% MBI R BN - M2BE&BITU E
238 M B2 16.6% BO B BA K © R
PREMEHFEHEHEEROEEET
B EURFI G AR LA16.5% M 5T — B R AN
Bk o RIBEPBEOEMEEIE([REME
BORD REBER - NREHA - FE
EMHRER25% °

RE

EETRERHE_T-_=FNA=1H
E=EARNEAKEBEMBRE (BEZ
T _HAAZTREZEARNER :
) o

A
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EARNINGS PER SHARE 6. BREF

RRARE BB A ARG SREARL#
SBANTIRIBIA T BIRETE

The calculation of the basic and diluted
earnings per share attributable to the
ordinary equity holders of the Company is
based on the following data:

Three months ended Nine months ended
30 September 30 September
HENA=THL=EA BZAA=THLNER
2023 2022 2023 2022
—B-=E —2_—F - it -3 —E-F
RMB’000 RMB'000 RMB’000 RMB'000
AR®T R AREFT AR%ET T AREFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBH) (REER)
Profit for the purposes of HEREARFIME
basic eamings per share paiil 20,747 59,066 12,615 51,826
Three months ended Nine months ended
30 September 30 September
BENAZTALZEA BEABZTALAER
2023 2022 2023 2022
ot St 3 —F-C —B-cE e St
'000 '000 '000 '000
i T T T
Number of shares REHE
Issued ordinary shares at REBNME BT EBR
beginning of period 372,987 372,987 372,987 331,316
Effect of issuance of shares under  IRIERBRAEITRH 2
consideration shares (note () Faay) - - - 29,575
Effect of issuance of shares under  IREERBRAEITRH 2
placing (note (i) FE(I2n) 26,842 - 9,046 -
Weighted average number of LRRIETIH
ordinary shares (note (ii)) () 399,829 372,987 382,033 360,891
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6.

EARNINGS PER SHARE (CONTINUED)

Notes:

(0

On 1 December 2021, Beijing Chuangju Shi
Dai Cultural Communication Limited (the
“Vendor”), the Company and Beijing Emphasis
Media Company Limited (the “Purchaser”),
an indirect wholly owned subsidiary of the
Company, entered into the equity transfer
agreement, pursuant to which the Vendor has
conditionally agreed to sell and the Purchaser
has conditionally agreed to acquire, 10% equity
interests of Beijing Yiju Creative Technology
Limited at the consideration of RMB2,112,900,
which would be settled by the allotment and
issue of 5,671,467 consideration shares by the
Company to the Vendor or its nominee(s) at
the issue price of HK$0.456 per consideration
share on the completion date. The transaction is
completed on 31 January 2022.

On 20 October 2021, the Company, CCH Film
Production Limited, Truth Pictures (Hong Kong)
Limited (“Truth Pictures”), Yuanxin Pictures
(Beijing) Limited (“Yuanxin”) (Truth Pictures and
Yuanxin, collectively as “Cooperation Partners”)
and Mr. Liang Long Fei, as the Guarantor,
entered into a cooperation agreement
(“Cooperation Agreement”), pursuant to which
the Group and Cooperation Partners have
conditionally agreed to carry out the cooperation
in the distribution of the 6 foreign imported fims
(“Target Films”) in the PRC at the consideration
of RMB30,000,000, which would be settled
by the allotment and issue of the 36,000,000
consideration shares by the Company to the
Cooperation Partners or their nominee(s) at the
Issue Price of HK$1 per consideration share
on the completion date. The transaction is
completed on 29 March 2022.

On 22 May 2023, the Company and ALPINE
NOVA LIMITED (& £ A R 2 7] ) entered into
the share subscription agreement, pursuant to
which ALPINE NOVA LIMITED has conditionally
agreed to subscribe for, and the Company
has conditionally agreed to allot and issue
30,362,150 ordinary shares (with a nominal
value of HK$1,518,107.5) at a subscription
price of HK$0.214 per subscription share,
a discount of approximately 10.83% to the
closing price of HK$0.24 per share as quoted
on the Stock Exchange on the date of the
subscription agreement. The above subscription
was completed on 28 August 2023 (“ANL
Subscription”).

The aggregate gross proceeds of the
subscription was HK$6,497,500 and the
aggregate net proceeds of the subscription was
approximately HK$5,664,487 (equivalent to
RMBS5,012,820), representing a net issue price
of approximately HK$0.187 per subscription
share.

6.

BRER (K)

Hit

(0
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AR B GER fBAARRE A GERER
B [ %%1730,362,1500% I A% (HE{E1,518,107.5
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BILIT#EA10.83% © LMlRBEEER -F
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6.

EARNINGS PER SHARE (CONTINUED)
Notes: (Continued)

(i)

(Continued)

On 19 June 2023, the Company and Tan
Koon Aik entered into the share subscription
agreement, pursuant to which Tan Koon Aik
has conditionally agreed to subscribe for, and
the Company has conditionally agreed to allot
and issue 44,671,963 ordinary shares (with
a nominal value of HK$2,233,598.15) at a
subscription price of HK$0.214 per subscription
share, a discount of approximately 17.69%
to the closing price of HK$0.26 per share as
quoted on the Stock Exchange on the date
of the subscription agreement. The above
subscription was completed on 18 September
2023 (“TKA Subscription”).

The aggregate gross proceeds of the share
subscription was RMB8,460,000 (equivalent to
HK$9,559,800) and the aggregate net proceeds
of the share subscription, was approximately
HK$8,911,790 (equivalent to RMB7,886,540),
representing a net issue price of approximately
HK$0.1995 per subscription share.

On 19 June 2023, the Company and Tan
Yew Jing entered into the share subscription
agreement, pursuant to which Tan Yew Jing
has conditionally agreed to subscribe for, and
the Company has conditionally agreed to allot
and issue 25,187,383 ordinary shares (with
a nominal value of HK$1,259,369.15) at a
subscription price of HK$0.214 per subscription
share, a discount of approximately 17.69%
to the closing price of HK$0.26 per share as
quoted on the Stock Exchange on the date
of the subscription agreement. The above
subscription was completed on 28 August 2023
(“TYJ Subscription”).

The aggregate gross proceeds of the TYJ
Subscription was HK$5,390,100 (equivalent to
RMB4,770,000) and the aggregate net proceeds
of the share subscription, was approximately
HK$5,036,942 (equivalent to RMB4,457,471),
representing a net issue price of approximately
HK$0.2000 per subscription share.

Diluted earnings per share was the same as
basic earnings per share as there were no
potential dilutive ordinary shares outstanding
for the three months and nine months ended
30 September 2023 and 2022.

6.

BREN(H)
HtsE : ()

(i)

PEAIZERERAR « —

(##)

R-ZZE_=F B +NBE - KAFHTan Koon
AKET SZ AR A7 RFE i3k - #BUtt » Tan Koon AKE
FIFHREREAAAR DA G RBRER
#1744,671,963 % % &A% (FIE2,233,598.157
) REEASRAERA0214ET - BB
& ek B EA S 22 AT TR M T 8 B AR AR 19 0.267%5
T EA17.69% © FHREEHER _T_=
FERA+TN\BER(TKARBEE]) -

MRADREB TS RIBETES ,\J%AE“;% 460,000
n(*ﬁﬁﬁw 559,800/ 7T) * i

HFEE LK R8I 790/%7:@5# AAREE
7,886,5407T)  HERERBIERD £0.1995
BT BITERFR

NA+TNE  ARFHETan Yew
BB 0 It 0 Tan Yew Jing2
BAARDRIEAKREREERESE R
%éfﬁzs 187,383 % & i@ A% (1B 1,259,369.1578
i BASRRBRN0.214BTT - BR
Eg‘(ﬁmaHﬁ%?x?ﬁ?ﬁ#ﬁl&mfﬁﬁﬁxﬁxﬁo 26/%
THTHRAI17.60%  FRRWBEHEEN T ==
FNAZFNBRA(TYIRESRE]) -

TYJ R0 F7 15 51 I8 48 88 & F£ 1§ /25,390,100 78
7t<$aﬁﬁAAE¢%4 770,0007T) * i AR 15 3R
FT{8 3B F 58 & £ 4) 55,036,942 7T (FBE R
ANR¥A45747170) - IHEREBRABBRH L
0.2000/8 T 2 BAT{ERFHE ©

lﬂx% BRNASEERAZNER  BEE—
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increase of approxmately 25. 7% as compared
to that recorded for the nine months ended 30
September 2022 of approximately RMB94.4
million. The increase in revenue was mainly due
to sales of several script copyrights.

Gross profit

The gross profit for the nine months ended 30
September 2023 amounted to approximately
RMB41.0 million, representing a decrease
of approximately 46.1% as compared to
that recorded for the nine months ended 30
September 2022 of approximately RMB76.2
million. The decrease of gross profit for the nine
months ended 30 September 2023 was mainly
attributable to increase of cost.

At Emn@ﬁ mmaﬁm 45%71:1*6
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FINANCIAL REVIEW (CONTINUED)
Expenses

Selling and distribution costs for the nine months
ended 30 September 2023 was approximately
RMB2.7 million, which represented a decrease
of approximately 6.8% as compared to the
corresponding period in last year. The decrease
of selling and distribution costs for the nine
months ended 30 September 2023 were mainly
lower of staff cost.

Administrative expenses for the nine months
ended 30 September 2023 amounted to
approximately RMB13.9 million (for the
nine months ended 30 September 2022:
approximately RMB11.5 million), which was
increased by approximately 20.9% as compared
to the corresponding period in last year. The
main reason is due to the increase of legal and
professional fee.

Taxation

The Group’s income tax expenses amounted
to approximately RMB8.0 million for the
nine months ended 30 September 2023,
and approximately RMB9.9 million for the
corresponding period in last year. Income
tax expenses for the nine months ended 30
September 2023 were due to profits arising from
transfer of the distribution rights of film projects
and sales of script copyrights. RMB0.9 million
and RMB7.2 million was being provided for Hong
Kong profits tax and PRC enterprise income
tax respectively for the nine months ended 30
September 2023. PRC enterprise income tax for
subsidiaries incorporated in the PRC is calculated
at 25% on assessable profits during the period.
Hong Kong profit tax is calculated at 8.25% on
the first HK$2 million of the estimated assessable
profit and 16.5% on the estimated assessable
profit above HK$2 million during the period. The
income tax expenses recognised in the relevant
periods are in accordance with the relevant laws
and regulations.
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FINANCIAL REVIEW (CONTINUED)

Profit attributable to the owners of the
Company

The Group recorded profit attributable to the
owners of the Company of approximately
RMB12.6 million for the period as compared to a
profit attributable to the owners of the Company
of approximately RMB51.8 million, which was
decreased by approximately 75.6% for the
corresponding period in 2022. The decrease in
net profit after tax was mainly due to increase of
cost, increase of exchange loss and legal and
professional fee.

Use of proceeds
Share subscription

On 22 May 2023 the Company and ALPINE
NOVA LIMITED (& £ & R 2 #) entered into
the share subscription agreement, pursuant to
which ALPINE NOVA LIMITED has conditionally
agreed to subscribe for, and the Company
has conditionally agreed to allot and issue
30,362,150 ordinary shares (with a nominal
value of HK$1,518,107.5) at a subscription
price of HK$0.214 per subscription share,
a discount of approximately 10.83% to the
closing price of HK$0.24 per share as quoted
on the Stock Exchange on the date of the
subscription agreement. The above subscription
was completed on 28 August 2023 (“ANL
Subscription”).
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FINANCIAL REVIEW (CONTINUED)
Use of proceeds (continued)
Share subscription (continuead)

The aggregate gross proceeds of the
subscription was HK$6,497,500 and the
aggregate net proceeds of the subscription was
approximately HK$5,664,487 (equivalent to
RMB5,012,820), representing a net issue price of
approximately HK$0.187 per subscription share.
As at 30 September 2023, the net proceeds
from the ANL Subscription has been fully utilised
as follows:

- approximately HK$3,974,604 (equivalent
to RMB3,517,349), has been utilised to
finance mobile application development and
operation and related services

- approximately HK$1,689,883 (equivalent
to RMB1,495,471), has been utilised for
general working capital of the Company

On 19 June 2023, the Company and Tan
Koon Aik entered into the share subscription
agreement, pursuant to which Tan Koon Aik has
conditionally agreed to subscribe for, and the
Company has conditionally agreed to allot and
issue 44,671,963 ordinary shares (with a nominal
value of HK$2,233,598.15) at a subscription
price of HK$0.214 per subscription share,
a discount of approximately 17.69% to the
closing price of HK$0.26 per share as quoted
on the Stock Exchange on the date of the
subscription agreement. The above subscription
was completed on 18 September 2023 (“TKA
Subscription”).
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FINANCIAL REVIEW (CONTINUED)
Use of proceeds (continued)
Share subscription (continuead)

The aggregate gross proceeds of the share
subscription was RMB8,460,000 (equivalent to
HK$9,559,800) and the aggregate net proceeds
of the share subscription, was approximately
HK$8,911,790 (equivalent to RMB7,886,540),
representing a net issue price of approximately
HK$0.1995 per subscription share. As at 30
September 2023, the net proceeds from the TKA
Subscription has been utilised as follows:

- approximately HK$297,367 (equivalent to
RMB278,208), has been utilised to finance
mobile application development and
operation and related services

- approximately HK$2,625,423 (equivalent
to RMB2,323,383), has been utilised for
general working capital of the Company

The remaining of approximately HK$5,989,000
(equivalent to RMB5,300,000), will be used in
mobile application development and operation
and related services by year 2024.

On 19 June 2023, the Company and Tan
Yew Jing entered into the share subscription
agreement, pursuant to which Tan Yew Jing has
conditionally agreed to subscribe for, and the
Company has conditionally agreed to allot and
issue 25,187,383 ordinary shares (with a nominal
value of HK$1,259,369.15) at a subscription
price of HK$0.214 per subscription share,
a discount of approximately 17.69% to the
closing price of HK$0.26 per share as quoted
on the Stock Exchange on the date of the
subscription agreement. The above subscription
was completed on 28 August 2023 (“TYJ
Subscription”).
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FINANCIAL REVIEW (CONTINUED)
Use of proceeds (continued)
Share subscription (continuead)

The aggregate gross proceeds of the TYJ
Subscription was HK$5,390,100 (equivalent to
RMB4,770,000) and the aggregate net proceeds
of the share subscription, was approximately
HK$5,036,942 (equivalent to RMB4,457,471),
representing a net issue price of approximately
HK$0.2000 per subscription share. As at 30
September 2023, the net proceeds from the TYJ
Subscription has been utilised as follows:

- approximately HK$728,029 (equivalent to
RMB644,273), has been utilised to finance
mobile application development and
operation and related services

- approximately HK$1,511,083 (equivalent
to RMB1,337,241), has been utilised for
general working capital of the Company

The remaining of approximately HK$2,797,831
(equivalent to RMB2,475,956), will be used in
mobile application development and operation
and related services by year 2024.

Issue of convertible bonds under specific
mandate

On 22 May 2023 (after trading hours of the
Stock Exchange), the Company and Ms.
Li Wen (2 52) entered into a convertible bonds
subscription agreement (“CB Subscription
Agreement”), pursuant to which Ms. Li Wen (F5)
has conditionally agreed to subscribe for, and the
Company has conditionally agreed to issue the
convertible bonds (“Convertible Bonds”) in the
principal amount of RMB17,500,000 (equivalent
to HK$19,775,000). The Convertible Bonds with
2% annual interest rate can be convertible into
36,620,370 ordinary shares of HK$0.05 each
(with a nominal value of HK$1,831,018.5) in
the issued share capital of the Company at the
convertible price of HK$0.54 per Share at the
option of the bondholder and subject to and in
accordance with the terms and conditions of the
CB Subscription Agreement.
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FINANCIAL REVIEW (CONTINUED)

Issue of convertible bonds under specific
mandate (continued)

The transaction has not yet been completed.
Please refer to announcements dated on 22 May
2023, 23 May 2023 and circular dated 27 June
2023 and interim report for six months ended 30
June 2023 for details.

On 19 June 20283, the Company and Mr.
Nian Binbin (Z#2#) entered into the convertible
bonds subscription agreement, pursuant to
which Mr. Nian Binbin (&#4) has conditionally
agreed to subscribe for, and the Company has
conditionally agreed to issue the convertible
bonds in the principal amount of RMB9,000,000
(equivalent to HK$10,170,000). The convertible
bonds with 2% annual interest rate can be
convertible into 18,833,333 ordinary shares
of HK$0.05 each (with a nominal value of
HK$941,666) in the issued share capital in the
Company at the convertible price of HK$0.54
per share, a premium of approximately 107.69%
over the closing price of HK$0.260 per share as
quoted on the Stock Exchange on the date of
the subscription agreement, at the option of the
bondholder and subject to and in accordance
with the terms and conditions of the subscription
agreement.

The transaction has not yet been completed.
Please refer to announcement dated on 19 June
2023 and circular dated 24 July 2023 and interim
report for six months ended 30 June 2023 for
details.
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BUSINESS REVIEW AND PROSPECTS

The Group is principally engaged in the
businesses of (i) serial program/film production
and related services and film distribution and
income rights; (i) concert and event organisation
and related services; (iii) mobile application
development and operation and related services;
and (iv) artist management.

Serial program/film production and related
services and film distribution and income
rights

The Group has recorded revenue of
approximately RMB106.2 million for the nine
months ended 30 September 2023, representing
an increase of approximately 14.9% as compared
to that recorded for the nine months ended 30
September 2022 of approximately RMB92.4
million. The increase was mainly due to sales of
several script copyrights.

The Group continues to pursue adaptation,
creation, and pre-production planning of
films and television programs, as well as the
distribution and licensing of broadcasting rights
of serial programs, online dramas and movies to
create values.

Concert and event organisation

The Group has recorded revenue of
approximately RMB8.0 million from concert and
event organisation segment in the nine months
ended 30 September 2023, as compared to no
revenue being recognised for the same period in
2022. The revenue mainly comes from several
concerts being held in Taiwan.

The Group will try to liaise with the artistes to
organize more concerts (including K-pop artists
and a renowned top singer from the PRC) in the
future.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Mobile application development and
operation

The Group has recorded revenue of
approximately RMB3.5 million from the mobile
application development and operation segment
for the nine months ended 30 September
2023, comparing to RMB1.1 million for the
corresponding period of last year. The increase
was mainly due to the increase in revenue from
live streaming business.

The Group will continue to seek for cooperate
with celebrity in Mainland China to launch the live
broadcasts on Taobao and Douyin platforms.
The Group will continue to get into in-depth
cooperation with well-known celebrities to
deeply cultivate the huge market of livestreaming
e-commerce.

Artist management

The revenue for the nine months ended 30
September 2023 was approximately RMB0.9
million as compared to the same period of
last year of approximately RMBO0.8 million,
representing an increase of approximately
12.5%. The reason was due to more jobs being
arranged.

The Group will continue to seek for opportunities
for our artists, as well as managing and
promoting our artists and/or star athletes in order
to bring more value to the Group.

Although the businesses of the Group are
facing various external challenges in 2023, the
Group will strive to make improvements and
overcome the challenges under the leadership
of our experienced management. Together with
the various opportunities currently exploring,
the Group believes our business will continue to
improve.
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DISCLOSURE OF INTERESTS AND OTHER INFORMATION

EERERAMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 September 2023, the interest and short
position of the Directors and chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(“SFQO”)), as recorded in the register maintained
by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rules 5.46 of the GEM Listing
Rules were as follows:

(i) Long positions in ordinary shares of the
Company

ESREFETBRASRA QR IEMAEEEN
B - AAEARDRESTHEERKR

R-ZBE-_=FHA=1H ARFEEERETET
BABRAR R RHABHAE (E& R EH K
E1EBI([FH RS KRG ) EXVER) BRRG - 18
AR 1D R EH A B ARBES KR K
FEI21{EFENARARZLM @ SBIEGEM ETh
ARAISES ABIRPTL EH BT AEFEITR A

TFEEEBEMEADNR KB NER AR
T

() REXAHZBEROTE

Percentage of
Number of the Company’s

Capacity and shares  issued share

Name of Director nature of interest (note) capital

5A DT

ROBE  BRARA

EZER ERnE (H:t) BA
Goldbless International Limited Beneficial owner (note)

(“Goldbless”) - - 76,500,000 16.17

SEERERAR(€%]) BRBE M)
Mr. Wang Yong Interest of controlled corporation (note) 76,500,000 16.17

EEEE

NEEEEEE (A

Note: The entire issued share capital of Goldbless is
owned by Mr. Wang Yong. Under the SFO, Mr.
Wang Yong is deemed to be interested in all the
shares registered in the name of Goldbless.
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(i) Long positions in ordinary shares
of US$1.00 each in Youth Success
Holdings Limited (“Youth Success”)

(i) 7 Youth Success Holdings Limited

(' Youth Success|) ZREE1X T
BERNTE

Number of Percentage of
Name of Director shares shareholding
E=E8 ROBE REB DL
Mr. Philip Jian Yang (note 1) 1,273 12.73
BRI A (HTaET)
Mr. Yang Shiyuan (note 2) 148 1.48
R EE (H72)
Notes: Hiat -

1. Mr. Philip Jian Yang holds the shares of Youth
Success through Ever Ring Holdings Limited
which is wholly-owned by him.

2. Mr. Yang Shiyuan holds the shares of Youth
Success through State Trade Global Limited
which is wholly-owned by him.

Save as disclosed above, as at 30 September
2023, none of the directors and chief executives
of the Company had any interests or short
positions in any shares, underlying shares
or debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant
to Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the required standard of dealings
by directors of listed issuers as referred to in
Rule 5.46 of the GEM Listing Rules.

1. BRIELEEREZERANEKIERERRAR
#8Youth SuccessHIfE (7

2. HBHEEREEFEBHEEEME K State Trade
Global Limited#¥ % Youth Success#f& 5
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 September 2023, the following persons
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares and underlying shares of the Company as
recorded in the register required to be kept under
section 336 of the SFO:

FTERRRHMALTRE DR RD KRG
BERAE

RZB-=FNAA=+H  REEFRAREH
%SSS{W%ﬁEE’Ji‘naﬂﬁﬁﬁnﬂﬁ TOIAL(ES
FEARRAEETHABRINRAR AR AR
RO EAERIORA

Long positions in ordinary shares of the RAATEZERNGTA
Company
Percentage of
the Company’s
Capacity and Number of  issued share
Name of Shareholder nature of interest shares capital
A DE
BRITRA
RRER SR RERNE RHEE ER):d
Youth Success Beneficial owner (note 1); deemed interest under 284,407,713 60.10
shareholders voting agreement (notes 1, 3, 4
and 5)
EnBBAM)  BERERERZERES
WEER(IFT 3 4K5)
Guang Rui Investments Limited ~ Beneficial owner; interest in controlled corporation 287,002,113 60.65
(“Guang Rui") (note 1); deemed interest under shareholders
KIREBRRE( ) voting agreement (note 1)
EnlAA R EEER (M7 1) - B&
REREHARE REEER(IE1)
Mr. Yang Shaogjian (‘Mr. Yang”) Interest in controlled Corporation (note 1); 287,002,113 60.65
BRREE(BEE] interest of spouse (note 2); deemed interest
under shareholders voting agreement
(notes 1, 3, 4 and 5)
REEEE R (/fffpf 1) BBERIH2)
BERRREHERE A RS
(Bist1 -3 4&5}
Ms. Mou Sufang (‘“Ms. Mou”) Interest in controlled Corporation (note 1); 287,002,113 60.65

ES Sipen(ES al)

interest of spouse (note 2); deemed interest

under shareholders voting agreement

(notes 1, 3, 4 and 5)

Sz il@é\ (/fffpﬂ) BB (fat2) :

(Higtt 3 . 4&5}
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Percentage of

the Company’s
Capacity and Number of  issued share
Name of Shareholder nature of interest shares capital
E N
BRTRE
RRARE SRRERNE ROEE Bt
Mr. Tan Koon Aik Beneficial owner (note 3) 44,671,963 9.44
Tan Koon A5t 4 BB AH:E3)
Mr. Liang Longfei (‘Mr. Liang”)  Beneficial owner (note 4) 36,000,000 7.61
RRERFE(REED BB AMit4)
ﬁpine Nova Limited Beneficial owner (note 5) 30,362,150 6.41
=SEBRAT - 2N E )
Mr. Wang Xu Interest in controlled corporation (note 5) 30,362,150 6.41
FR%E REEEBES (f:75)
Mr. Wu Jian Beneficial owner 30,612,903 6.47
REks BREBA
Notes: Hist -

1.

Youth Success and Guang Rui owns 81,378,000
shares and 2,594,400 shares respectively,
representing 21.82% and 0.70% of the issued share
capital of the Company. The issued share capital of
Youth Success is legally and beneficially owned as to
83.54% by Guang Rui. Under the SFO, Guang Rui is
deemed to be interested in all the Shares registered in
the name of Youth Success. The entire issued share
capital of Guang Rui is legally and beneficially owned as
to 60% by Mr. Yang and 40% by Ms. Mou. By virtue
of the shareholders voting agreement entered into by
Mr. Yang, Ms. Mou, Youth Success, Mr. Li Lin, Alpha
Master Global Limited (“Alpha Master”), Ms. Yang Qi
Qiao Tian Limited (“Qiao Tian”), Mr. Wang Yong and
Goldbless (the “Shareholders Voting Agreement”),
Youth Success is deemed to be interested in the
Shares held by Alpha Master, Qiao Tian and Goldbless
in aggregate by virtue of the SFO.

2. Ms. Mou is the spouse of Mr. Yang, therefore she is
deemed to be interested in all the Shares in which Mr.
Yang is deemed to be interested, and vice versa.

3. By virtue of the shareholders voting agreement entered

into by and among Mr. Yang, Ms. Mou, Youth Success
and Mr. Tan Koon Aik (“Mr. Tan”), Youth Success shall
be entitled to exercise voting rights attached to all of
the Shares held by Mr. Tan, and Youth Success is
deemed to be interested in the Shares held by Mr. Tan
by virtue of the SFO.

Youth Success & fn B 5 Al #% A 81,378,000 I8 &
2,594,400 f% A% 15 MZK B 52 77 J8 A 21.80% B
0.70% ° Youth Success#)E TR A f i EERE
= JEH83.564% ° MIEEF K HEIEH] - SIRFHRRR
LAYouth Success % 3 & it 8 FT A MR 1) #E B #Ees ©
A2 HBERTRABBEERFREDHIEER
B o5 5 60% K% 40% © IRIEH %L - £& L - Youth
Success * ¥ %k % 4 - Alpha Master Global Limited
([ Alpha Master ] ) ~ #5E# Z 4 - @iﬁﬁﬁ al([3

K1) EFBRERSEFTUHRFREGH ([ RFR
S l) © Youth Successﬂ??)é %&HH%‘(\ DI 5

;J'A\A\pha Master « AR &EEHBFEORMPES
G35 o
BT ABEENRE - Bt - BHR ARG AR

BRBREREROMARD P EERED  RZTA -

RIEB L « 722+ ~ Youth Success Tan Koon Ak
A EIRE IR ZE i - Youth Success/EA 1T Tan
Koon Ak([ Tan%t 4 1) 57 ) 2 20AR 15 Pl A 1) 12 242 -
Youth Successfk & 7 I #i5 {§(51#% 1% 73/ Tan Koon
Ak B B h A s o
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4. By virtue of the shareholders voting agreement entered
into by and among Mr. Yang, Ms. Mou, Youth Success
and Mr. Liang, Youth Success shall be entitled to
exercise voting rights attached to all of the Shares held
by Mr. Liang, and Youth Success is deemed to be
interested in the Shares held by Mr. Liang by virtue of
the SFO.

&, By virtue of the shareholders voting agreement entered
into by and among Mr. Yang, Ms. Mou, Youth Success
and Alpine Nova Limited (“ANL”), Youth Success
shall be entitled to exercise voting rights attached to
all of the Shares held by ANL, and Youth Success is
deemed to be interested in the Shares held by ANL
by virtue of the SFO. The entire issued share capital of
ANL is owned by Mr. Wang Xu. Under the SFO, Mr.
Wang Xu is deemed to be interested in all the shares
registered in the name of ANL.

Save as disclosed above, as at 30 September
2023, no other interests or short positions in
the shares or underlying shares of the Company
were recorded in the register required to be kept
by the Company under section 336 of the SFO.

PURCHASES, SALES OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
have purchased, sold or redeemed any of the
Company’s listed securities during the nine
months ended 30 September 2023.

SHARE OPTION SCHEME

The Company has adopted the share option
scheme on 3 November 2015 (the “Share Option
Scheme”) and, unless otherwise cancelled
or amended, will remain in force for 10 years
from the date of its adoption and enables the
Company to grant share options to the eligible
persons (including any executive director,
non-executive director and independent non-
executive director, advisor and consultant of the
Group) (the “Eligible Person(s)”) as incentives or
rewards for their contributions to the Group. No
share option was granted, exercised, expired or
lapsed since its adoption by the Company and
there is no outstanding share option under the
Share Option Scheme.

4. BIEBRE - B4+ - Youth Success & 25 ERT LK)
A&IRIZZ % + Youth SuccessfEAHEITE R A ERH
m%*ﬂﬂ%’ﬁﬁﬁ%ﬁ’ﬁx:ﬂ% * Youth Successiki&EH &

EIROIBAR BN REER BB P HEA R -

5.  WBEHBEE - 2L+ - Youth SuccesskmE AR
A& E |)FTZ KR RIZE % + Youth Successf&
BSR4 5 82 B3 W A5 0 I B4 - Youth
Success{K i & 7 R K IRHI R B E E 1A KR

BENDHERITRAH LR

A o BEBHFREEKRD - TIREEREARASE

BREBERNARN PR

BREXFRBEEN R-T-=FhA= JrEI

BER AR B B0 S ARRI ) RO L b s R A
LSRR RIRIBE 7 M A E (R 55336 (% ATF
BEOERMA

BE - HESWMEAQAR RS

BE_Z_—FNAA=TALNEA  AREX
HEMHMBARGERE  HEXBELAQRE
fa] LR o

L-dvel B

ARRER-FE—RF+— A= BRBBRET
(Bt &) ]) - BRASARERIERTIN - &5t
B B B R 10 IS A - BB
BT AEAR DR AAERAL(BEALKE
ERMITES  FFNTES BUIFRATERER
B ([BEMALDROBRE  FRERESH
AEEFTFERIR RSB - B AR BIRAE
ARt BILAK - BEARERT BIIA T LB A SR
o176 ERERARR  BIMERTITIRREARE o
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COMPETING INTERESTS

During the nine months ended 30 September
2023, none of the Directors, the controlling
shareholders of the Company and their
respective close associates (as defined in the
GEM Listing Rules) as at 30 September 2023
had any interest in any business which competes
or is likely to compete, directly or indirectly, with
the business of the Group or any other conflicts
of interest with the Group.

CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company
are committed to establishing good corporate
governance practices and procedures. The
maintenance of high standard of business
ethics and corporate governance practices
has always been one of the Group’s goals.
The Company believes that good corporate
governance provides a framework that is essential
for effective management, successful business
growth and a healthy corporate culture, thereby
leading to the enhancement of shareholders’
value.

The Board has adopted the Corporate
Governance Code (the “CG Code”) as set out in
Appendix 15 to the GEM Listing Rules.

The Board is pleased to report compliance with
the code provisions set out in Part 2 of the CG
Code for the nine months ended 30 September
2023, except the following deviations (Code
Provisions C.2.1 and D.2.5):

Chairman and Chief Executive Officer

Mr. Philip Jian Yang is the Chairman of the Board
and the Chief Executive Officer of the Company
and is responsible for the overall operations,
management, business development and
strategy planning of the Group.

The Chairman also takes the lead to ensure that
the Board works effectively and acts in the best
interest of the Company by encouraging the
Directors to make active contribution in Board’s
affairs and promoting a culture of openness and
debate.

TR

Eﬁz =FAA=1+HINEAR EZE K
T% Hxﬂxi&&i%ﬁzgmﬁ*%/\(m%i
GEMtFﬁfEﬁ'J)E"f—‘,:*Eﬂﬂ_ﬂLElﬁﬁ?:E
R RAEEEKEESMERF LA ERT
RIS A s ok B A B A A E a5

Ze o
EEERESR

RRARERGRER BRI LRIFNEEER
FHRRERF - RESGFENHRBEMERER

FR-BESAKENBERZ — c AREIEE ' R
B R AMETR - KETEBIER
Kl PR AL RTAARZR - EMIRFBEREE ©

EERCRMGEM LM R AN S5 ABERE
sasFRI([2ER=FalD) -

EEFMARER - FRIA MRBE(DEEATE 2
SFRMEXEC.2.116 k& D25Ex)$7\\ BE_Z
“=FAA=TRALNEA-BENAREERT
RIS — 7B PrE Y PRI -

EERITHRAR
BRISER/RRARERSLERTHREE A&
REEERLE  TE  FHBERIEERD -

FRNACESE  SPHAEFHELRES
=5 1a§ B M ARl w RO (L - DAREAREL
BRCEME - EARRIREN
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The Board is of the view that although Mr. Yang
is both Chairman and the Chief Executive Officer,
the balance of power and authority is ensured
by the operation of the Board, which comprises
experienced individuals who would meet from
time to time to discuss issues affecting the
operation of the Company. The Board will
regularly review the need to appoint different
individuals to perform the roles of chairman and
chief executive officer separately.

Internal audit function

The Group does not have an internal audit
function and is currently of the view that there
is no immediate need to set up an internal audit
function within the Group in light of the size,
nature and complexity of the Group’s business.
This situation will be reviewed from time to time.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Rules 5.48 to
5.67 of the GEM Listing Rules as the code of
conduct for dealing in securities of the Company
by the directors (the “Required Standard of
Dealings”). The Company has confirmed, having
made specific enquiry of the directors, all the
directors have complied with the Required
Standard of Dealings throughout the nine months
ended 30 September 2023.

AUDIT COMMITTEE

The Company has established an audit
committee with written terms of reference in
compliance with Rules 5.28 to 5.33 of the
GEM Listing Rules. The primary duties of the
audit committee are to review and supervise
the financial control, internal control and risk
management systems of the Group, and provide
advice and comments on the Group’s financial
reporting matters to the Board. At the date of
this report, the audit committee comprises three
independent non-executive directors, namely Mr.
Yau Yan Yuen, Ms. Fu Yuehong and Mr. Wang
Xinghua.

BEER R BANGEERTFERTRAER - A
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&m§$§$ﬁﬁ AmEEAARLENS

H W BRRESTE - §$A%E%ﬁﬁ§E$
RIALDBIEEEERITRESBMNFTE -

A ER AL Th BE
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By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman and Executive Director

Hong Kong, 6 November 2023

As at the date of this report, the Board of
Directors of the Company comprises Mr. Philip
Jian Yang and Mr. Wang Yong as executive
Directors; Mr. Yang Shiyuan and Mr. Ge Xuyu as
non-executive Directors; and Ms. Fu Yuehong,
Mr. Yau Yan Yuen and Mr. Wang Xinghua as
independent non-executive Directors.
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