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CHARACTERISTICS OF GEM (“GEM") OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Orient
Securities International Holdings Limited (the “Company ”) collectively
and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on the
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this report
misleading.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEEESS

The board (the

(the “Interim Financial Statements”) of the Company and its
subsidiaries (collectively referred to as the “Group”) for the six months
ended 30 September 2023 (the “Reporting Period”) together with the
comparative unaudited figures for the corresponding period in 2022 (the
“Corresponding Period” or “2022"), as follows:

= N7/

g/\

"Board”) of Directors (the
announces the unaudited condensed consolidated financial statements

R H A 2 AR

For the six months ended 30 September 2023 HZ—ZF—

“Director(s)”) hereby

=FNAR=+HIERE

Ex(Ex)e((E#sg)Eks

R ATBHRE ([PHME®RER]) -
e Rl L et ==t
AEEZLRE TN -

{EN/NC]

REMBAR (SR AEEDHE-_T_=F
NA=ZTBIERER (THREHR]) 2 REFZB

#EE =F

For the For the
three months ended six months ended
30 September 30 September
BEAA=1HL=EA BENA=tHLAREA
2023 2022 2023 2022
—EC-=f —ZE-C —EC-=f —ZE-CF
Note HK$'000 HK$'000 HK$'000 HK$'000
Bzt TET FAET TET TET
(unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (REER) (REER) (REER)
Revenue & 4 5,362 9,741 10,604 19,744
Other income HA 5 37 5 72 6
5,399 9,746 10,676 19,750
Employee costs EEKAK (1,632) (1,745) (3,400) (5,235)
Administrative expenses  {THE F (1,940) (2,755) (3,582) (5,064)
Other operating expenses  E & EF % - = (2,000) =
Finance costs B E R (7) (20) (15) (101)
Profit before income tax Bk Fif 158 Al & Al 6 1,820 5,226 1,679 9,350
Income tax expenses FrEHY 7 - (1,255) = (2,532)
Profit/(loss) and total WA TR BE/LER
comprehensive wH (B8 R
income/(expense) 2EKRA/(FIX)
for the period B
attributable to:
— Owners of the S UNCIE Y=
Company 1,904 3,971 1,777 6,818
~ Non-controlling — RS
interests (84) - (98) -
1,820 3,971 1,679 6,818
Earnings per share ERAEE AEN (Restated) (Restated)
attributable to HESRER (/2 &) (fm &)
owners of the
Company for the
period
— Basic - ER 9 1.53 HK cents 8fli  3.83 HK cents /1ll  1.43 HK cents #{ll  6.93 HK cents /&1l
- Diluted - &3 9 153 HKcents #fll  3.83HKcents Bfll  1.43 HK cents 4L 6.93 HK cents /&1l
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Condensed Consolidated Statement of Financial Position

2 A Z
IBR4R & AR 2R
As at 30 September 2023 R=ZE==F N A=+H
At At
30 September 31 March
2023 2023
K== RZEZ=F
hB= 'I' H —A=+—H
Notg HK$'000 HK$'000
B 5 FET FET
(unaudited) (audited)
(RECERZ) (TEiz)
ASSETS AND LIABILITIES EENMERE
NON-CURRENT ASSETS IREBEE
Property, plant and equipment ME - WRREBE 10 974 1,466
Other assets EmmEE 11 405 430
Loan and interest receivables EUREREFE 12 65,782 15,404
Deferred tax assets RIEFHIBEEE 334 334
67,495 17,634
CURRENT ASSETS »‘ﬁiﬂﬁé
Trade receivables EWE S 13 19,276 18,716
Loan and interest receivables ﬁéﬁﬂﬁl&*”&ﬂ 12 110,784 207,220
Prepayments, deposits and SEANE/ S ?ﬁi&ﬁﬁﬁ
other receivables J& WK IE 53,582 1,015
Trust bank balances held 1&%3)5%%_2 ERCIRTT
on behalf of clients “Eep 10,929 8,903
Cash and cash equivalents iﬁi REeZEEY 3,648 5,769
198,219 241,623
CURRENT LIABILITIES nBEME
Trade payables ERES 14 11,973 9,660
Accruals and other payables EErEA &ﬁ@r&“ﬁ 6,517 3,091
Lease liabilities HEEaE 602 732
Tax payables eI REIR 9,136 9,736
28,228 23,219
NET CURRENT ASSETS RBEERE 169,991 218,404
Total assets less current liabilities B2&EERAEBEE 237,486 236,038
Non-current liabilities kRBEEB
Lease liabilities HEEE - 233
NET ASSETS BEERE 237,486 235,805
EQUITY s
Equity attributable to owners AAREEAEEER
of the Company
Share capital [h&N 15 6,221 6,221
Reserves T 231,265 229,584
TOTAL EQUITY e 237,486 235,805
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Consolidated Statement of Changes in Equity

GARREDR

For the six months ended 30 September 2023 HZ—ZF—

For the six months ended 30 September 2023

=FNAR=+HIERE

S

Attributable to owners of the Company

ZBR=HENA=THIEAREAR

RDRHE AR
Share Non-
Share Share Merger option  Retained controlling Total
capital  premium reserve reserve profits  Sub-total interests equity
RE  ROEBE AHRE BRERE REEN Mt FERER BEs
HKS$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000
THER TAR THER THER THER THER THER TAR
t 1 April 2023 (Audited) W=F==%MA—H
(BE%) 6,221 146,979 8 1,500 81,007 235805 - 235805
Profit/(loss) and total BEEH/(B8) k2
comprehensive HAXAE
expenses for the period - - - - 1,777 1,777 (98) 1,679
Newly incorporated non- 37+ A 37 £ FE 2 A%
controlling interests Ex - - - - - - 2 2
At30 September 2023  WZE==F
(Unaudited) NA=1EH
(REER) 6221 146,979 8 1,500 82874 231582 (%) 237486
For the six months ended 30 September 2022 HE-ZT-_—_FhA=1+RHI~ER
Attributable to owners of the Company
RRABIEE AR
Share
Share Share Merger option Retained
capital premium reserve reserve profits Total
BRA  BRORE AOEE BRERE KRB @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THAT FHT THAT THAT FHAT FHAT
At 1 April 2022 i ——
(Unaudited) MA—H
(RESER) 4,320 138,016 8 - 211,790 354,134
Profit and total HMRN RE2H
comprehensive s 4258
expenses for the
period - - - - 6,818 6,818
Issue of shares BTG, 864 5,748 - - = 6,612
Recognition of share BB R E R X
option expenses - - - 1,987 - 1,987
At 30 September 2022 R=ZZE==F N8
(Unaudited) =+ B (REER) 5184 143,764 8 1,987 218,608 369,551
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Condensed Consolidated Statement of Cash Flows

GRS

BEemER

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

For the
Six months ended 30 September
BEAA=1THLAXEAR

2023 2022
—=E-= —F-—
HK$’'000 HK$'000
FET FAET
(unaudited) (unaudited)
(REBERZ) (REETEZ)
Net cash generated from/(used in) RETEHELE (A2
operating activities REFHEE 255 (6,391)
Net cash used in investing activities RETEHFTAZRSERE - (383)
Net cash (used in)/generated from BMETEE (TR Bz
financing activities BEFE (2,376) 8,077
Net (decrease)/increase in cash and RERBLSEEYCRD), &
cash equivalents R (2,121) 1,303
Cash and cash equivalents as at HUOzReRREeEEY
the beginning of the period 5,769 3,398
Cash and cash equivalents as at MR ZHReRREEEY
the end of the period 3,648 4,701
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Notes to the Consolidated Financial Statements
re TS ERRMIEE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

GENERAL INFORMATION

Orient Securities International Holdings Limited (the “Company”)
was incorporated and registered as an exempted company with
limited liability on 5 January 2009 under the Companies Law of the
Cayman Islands and acts as an investment holding company. The
shares of the Company (the “Share(s)”) has been listed on GEM
("GEM") of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 15 January 2014. The address of its registered office
and principal place of business of the Company are Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands and 8th Floor, Hip Shing Hong Centre, 55 Des Voeux Road
Central, Central, Hong Kong, respectively.

The Company is an investment holding company. The Company and
its subsidiaries (collectively referred as the “Group”) are principally
engaged in the provision of:

— brokerage services

— underwriting and placing services

securities, initial public offering financing services

money lending services

asset management services

There were no significant changes in operations during the
Reporting Period.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

The Interim Financial Statements have been prepared in accordance
with the Hong Kong Accounting Standards 34 “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong Institute of
Certified Public Accountants (the "HKICPA") and the applicable
disclosure provisions of the Rules Governing the Listing of Securities
on the GEM of Stock Exchange (the “GEM Listing Rules”).

The preparation of the Interim Financial Statements in conformity
with HKAS 34 requires the management to make judgements,
estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses on a
year to date basis. Actual results may differ from these estimates.
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Notes to the Consolidated Financial Statements

RE ISR

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Interim Financial Statements include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the Group since
31 March 2023, and therefore, do not include all of the information
required for full set of financial statements prepared in accordance
with the Hong Kong Financial Reporting Standards (“HKFRSs")
which collective term includes all applicable individual HKFRSs,
Hong Kong Accounting Standard (“HKAS”) and Interpretations
issued by the HKICPA. They shall be read in conjunction with the
audited consolidated financial statements of the Group for the
fifteen months ended 31 March 2023 (the “2022/23 Consolidated
Financial Statements”).

The significant accounting policies that have been used in the
preparation of the Interim Financial Statements are consistent with
those applied in the preparation of the 2022/23 Consolidated
Financial Statements.

The Interim Financial Statements have been prepared on the
historical costs basis and presented in Hong Kong dollars (“HK$"),
which is the same as the functional currency of the Company and
all values are rounded to the nearest thousand (HK$'000) except
otherwise indicated.

The Group has adopted and applied the new standards,
amendments to standards and interpretations that have been issued
and effective for the accounting period beginning on 1 April 2023.
The adoption of these new standards, amendments to standards and
interpretations has no material impact on the Group’s results and
financial position.

At the date of authorisation of the Interim Financial Statements, the
Group has not early adopted those new standards, amendments to
standards and interpretations which have been issued by the HKICPA
but are not yet effective.
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Notes to the Consolidated Financial Statements
re TS ERRMIEE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

SEGMENT INFORMATION

The Group manages its businesses by business lines. In a manner
consistent with the way in which information is reported internally
to the Group’s most senior executive management, being the chief
operating decision maker, for the purposes of resource allocation
and performance assessment, the Group has presented the
following four reportable segments. No operating segments have
been aggregated to form any of the following reportable segments.

Brokerage - Provision of brokerage services

Underwriting and — Provision of underwriting and placing
placing services

Margin financing - Provision of securities and initial public

offering financing services

Money lending Provision of money lending services

Asset management - Provision of asset management services

For the purposes of assessing segment performance and allocating
resources between segments, the Group’s most senior executive
management monitors the revenue and results attributable to each
reportable segment on the following bases:

Revenue and expenses are allocated to the reportable segments
with reference to revenue generated by those segments and the
expenses incurred by those segments or which otherwise arise from
the depreciation and amortisation of assets attributable to those
segments.

The accounting policies of the operating segments are the same as
the Group’s accounting policies. Segment profit/(loss) represents the
profit earned or loss incurred by each segment without allocation
of interest income on bank deposits, sundry income and income tax
expense.
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Notes to the Consolidated Financial Statements
re IS RR M

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

SEGMENT INFORMATION (Continued) 3. 2EERE
(a) Segment revenue and results () DEWELES
The segment revenue and results for the six months ended HEZZ-_=FNA=1+HIAHE
30 September 2023 are as follows: RAofales REFOT -
Underwriting Margin Money Asset
Brokerage  and placing financing lending management Total
fE AHRRE FFEME BE EEER @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THT TERT THT THT TR
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (REER) (REER) (REER) (REER) (REER)

Reportable segment  REIBEFZ
revenue from external A ¥R 4E
clients e 232 105 994 8,942 331 10,604

Reportable segment  AJEHI{HHE
(loss)/profit (E18),/BH (1,093) (432) (3,826) 6,626 331 1,606

RTEVEFERERERAR / —E-=—FhHXERE



Notes to the Consolidated Financial Statements
re TS ERRMIEE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

3. SEGMENT INFORMATION (Continued) 3. 2EERE
(a) Segment revenue and results (Continued) () DEWZEREE (E)
The segment revenue and results for the three months ended HE-ZE-_=FNA=1+HI=M
30 September 2023 are as follows: Ao e REFNT -
Underwriting Margin Money Asset
Brokerage  and placing financing lending management Total
fE AHRRE FFEME BE EEER @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THT TERT THT THT TR
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (REER) (REER) (REER) (REER) (REER)

Reportable segment  REIBEFZ
revenue from external A ¥R 4E
clients e 138 105 515 4,439 165 5,362

Reportable segment  AJEHI{HHE

(loss)/profit (B18),/ %57 (618) (408) (1,944) 4,551 165 1,746
The segment revenue and results for the six months ended 30 HE_ZE-_—_FhA=THLEAEAS
September 2022 are as follows: B EREENT

Underwriting Margin Money
Brokerage  and placing financing lending Total
re BHEHMEE HFREE WE st

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR FHETT TR THETT
(unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(REgERZ) CRBEZR) (REER) REER) (REER)

Reportable segment  REINFRFEZ

revenue from AIEAYR 4R
external clients g 535 214 2,554 16,441 19,744

Reportable segment  AJ AR5 48
(loss)/profit (B518),/ &= F (118) (177) (750) 11,390 10,345

ORIENT SECURITIES INTERNATIONAL HOLDINGS LIMITED / Interim Report 2023



Notes to the Consolidated Financial Statements

W E B R M RE

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

3. SEGMENT INFORMATION (Continued) 3.

(a)

(b)

(o)

Segment revenue and results (Continued)

The segment revenue and results for the three months ended
30 September 2022 are as follows:

Underwriting

Brokerage  and placing
B BEMEE
HK$'000 HK$'000
FTERT TET
(unaudited) (unaudited)
(RgEz)  (REER)

TEEHR (F)
(@) 2 Elas R (K)

BE-_T-_—_FhA=+HI=#

AP BERAENREENT -

Margin Money
financing lending Total
FRRE WE 5
HK$'000 HK$'000 HK$'000

TET TAT TAET

(unaudited) (unaudited) (unaudited)
(REER) (REER) (REER)

Reportable segment  REAINPBRFEZ
revenue from external  AJ B H R

clients Wz 336 =

Reportable segment AEREDE

(loss)/profit (B#E),/ &7 (27) =

Information about geographical areas

All of the activities of the Group are carried out in Hong
Kong and all its revenue for the three months and six months
ended 30 September 2023 and 2022 are derived from Hong
Kong. Accordingly, no analysis of geographical information is
presented.

Information on major customers

The Group has a wide customer base and no single customer
contributed more than 10% of the Group’s revenue for the
three months and six months ended 30 September 2023 and
2022.

1,289 8,116 9,741
(103) 6,351 6,221

(b) HEZHE
REB 2B EBHERBETT
MAEBRBE-_Z-_=FEK_-F
T CHFNAA=THIE=EA ENE
BAZABREINEEEE - Elt -
W 2 5|3 & & R AT e

(0 FEEFEFEH

REBHEERZ 2 RFER  INE
§:§z—$&_$::¢hﬂ
Eﬁﬁ$$§%éﬁ@m%o
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REVENUE

The Group's revenue represents:

Notes to the Consolidated Financial Statements
re TS ERRMIEE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

4. Wz

REE 2 Wt is

For the three months
ended 30 September
BEAR=+tHL={EA

For the six months
ended 30 September
BENAZ+HLEXEAR

2023 2022 2023 2022
—EC-=F - —E-=F =
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FHET FET
(unaudited) (unaudited) (unaudited) (unaudited)
(REEER) (CRisEZ) (REEZR) (RiEEZ)
Commission income from £&42 AR 751 & WA
brokerage services 138 336 232 535
Underwriting and placing £ $4 & fid & U A
income 105 - 105 214
Interest income from FRE RS2
margin financing WA
services 515 1,289 9294 2,554
Interest income from WE R < &
money lending services U8 A 4,439 8,116 8,942 16,441
Income from asset EEBTERGZ
management services WA 165 - 331 -
5,362 9,741 10,604 19,744
OTHER INCOME 5. Hfbug A

For the three months
ended 30 September
BZEhRA=+HIE=EA

For the six months
ended 30 September
BERA=+tHLEAREAR

2023 2022 2023 2022
—E-= g —EC-= —E-=
HK$'000 HK$'000 HK$’000 HK$'000
FET FAT FExT TABT
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REgEEZ) (REEER) (REEEZ)
Interest income froma KE—ZEHZF|
Director BUA 16 = 33 =
Sundry income T 21 5 39 6
37 5 72 6
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Notes to the Consolidated Financial Statements
re IS RR M

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

6. PROFIT BEFORE INCOME TAX

6. BRATSHLATRF

For the three months

ended 30 September
BEAA=+BHLL=MEA

For the six months

ended 30 September
BEALAZ=+HLAEAR

2023 2022 2023 2022
—EC-=F —E-= —E-=HF —EF-=
HK$'000 HK$'000 HK$'000 HK$'000
FEx FHIT FERT FHET
(unaudited) (unaudited) (unaudited) (unaudited)
(REEZ) (REER) (REEEZ) (RigEZ)
Profit before income R P15 B4 Al
tax is arrived at after EAE MR
charging:
Staff costs and Directors’ & TN [ 2 = Ejf
emoluments including £ (BIEE &
commission paid to THekAEME
staff and other staff TRAR)
costs 1,632 1,745 3,400 5,235
Depreciation on M - I RERE
property, plant and e
equipment 65 13 131 13
Operating lease charges #fAEWE 2 &%
and depreciation of HEXHRER
right-of-use assets BEENE
in respect of office
premises 180 786 360 1,573

RTEVEFERERERAR / —E-=—FhHXERE
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Notes to the Consolidated Financial Statements
re TS ERRMIEE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

7. INCOME TAX EXPENSES 7. FRBEBiBAX
For the three months For the six months
ended 30 September ended 30 September
BEAA=+BHLL=M@EA BEAA=1TRIEAEAR
2023 2022 2023 2022
—EC-=F —EFE-= —E-=HF —
HK$'000 HK$'000 HK$'000 HK$'000
FER FAET FET FHET
(unaudited) (unaudited) (unaudited) (unaudited)
(REEZ) (REER) (REERX) (RigEZ)
Current tax — Hong Kong BNHAF: 18 —Hi9
Profits Tax for the BB
period - 1,255 - 2,532
- 1,255 - 2,532
Hong Kong profits tax has been provided at rate of 16.5% (2022: BENERIRIBEHAEREEENG
16.5%) on the estimated assessable profits arising in Hong Kong ETERBE M IE165% (ZFE ==
during the period, except for one subsidiary of the Group which is 16.5%) B REFT1E - EAE B RN — B
qualifying entity under two-tiered profits tax rates regime effective RAKRIN ZABRBEZE—)\ /=%
from the year of assessment 2018/19. The first HK$2,000,000 — AP F EREBZRRBIFER
of assessable profits of this subsidiary is taxed at 8.25% and the EZHEETZEERER ZMBRAAE
remaining assessable profits are taxed at 16.5%. 2,000,000 /& 7T 2 FE 55 1 i 1132 8.25% ¢
KRR - HERFERTR T B 16.5% B
8. DIVIDENDS 8. KA

The Directors do not recommend the payment of dividend for the six
months ended 30 September 2023 (2022: Nil).
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9.

Notes to the Consolidated Financial Statements

RE ISR

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

EARNINGS PER SHARE

(a)

Basic earnings per share

The calculation of the basic earnings per share attributable to
owners of the Company is based on the following data:

9. BRER

(a)

For the three months

ended 30 September
BEAA=1THILE=MEA

BRELXEF

ARBER ARG BRERRNTY
RBATERGTE

For the six months
ended 30 September
BEAA=+HLXEA

2023 2022 2023 2022
—E=-= —_E£-— —E=-= —F-—
HK$'000 HK$’'000 HK$'000 HK$'000
THET TR THERT TR
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REEZ) (REER) (RigEZ)
Profit for the period AR REA A
attributable FEA B A
to owners of (F#&T)
the Company
(HK$'000) 1,904 3,971 1,777 6,818
(Restated) (Restated)
(&= &%) € <3=g7))
Weighted average TR Nt
number of ordinary ~ Fi9
shares 124,416,000 103,680,000 124,416,000 98,392,131

The weighted average number of ordinary shares for the
purpose of basic earnings per share for 2022 has been
adjusted for (i) the subscription of new shares under
general mandate completed on 27 May 2022; and (ii) the
consolidation of shares on 11 October 2022.

AUE - - —E5REARET
B METFEEEROR=F
T CFERAtEAEANRE—
BEERETRD: RHRZZ
ZZF+A+—BHRMDAFIEL

R

RTEVEFERERERAR / —E-=—FhHXERE
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Notes to the Consolidated Financial Statements
re TS ERRMIEE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

9. EARNINGS PER SHARE (Continued) 9.

(b) Diluted earnings per share (b)

BREN (&)

BREFERF

The calculation of diluted earnings per share attributable to
owners of the Company is based on the following data:

For the three months
ended 30 September
BEAR=tTHL={EA

EONGE TPN D
REAT AR E

For the six months
ended 30 September
BEAA=1THILAEAR

2023 2022 2023 2022
—EC=F —E-= —EZ=F —E-F
HK$'000 HK$'000 HK$'000 HK$'000
FEx FHT FET FHET
(unaudited) (unaudited) (unaudited) (unaudited)
(REEZR) (RgsER) (RBEX) (REgEZ)
Profit for the period  ANARJ#EAH A
attributable JE {5 B 8
to owners of (F7%&L)
the Company
(HK$'000) 1,904 3,971 1,777 6,818
(Restated) (Restated)
(g &) (F&&E75)
Weighted average & i@A pniE F
number of ordinary &k
shares 124,416,000 103,680,000 124,416,000 98,392,131
Adjustments for MEBAREEL
share options T - - - -
Weighted average ~ FAGTE S A%
number of ordinary  SEZEF 2 ¥ &
shares for diluted & hnE 5 &
earnings per share 124,416,000 103,680,000 124,416,000 98,392,131

The weighted average number of ordinary shares for the
purpose of basic earnings per share for 2022 has been
adjusted for (i) the subscription of new shares under
general mandate completed on 27 May 2022; and (ii) the

consolidation of shares on 11 October 2022.

The computation of diluted loss per share for the period ended
30 September 2023 does not assume the exercise of the
Company’s options because the exercise price of those options
was higher than the average market price for shares for the

period ended 30 September 2023.
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Notes to the Consolidated Financial Statements

RE ISR

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2023, the Group
did not incur any expenditure on property, plant and equipment
(2022: approximately HK$6,295,000) and incurred approximately
HK$360,000 to the right of use assets (2022: HK$1,573,000) and no
property, plant and equipment has been disposed (2022: Nil).

10. % - BRERRE

REBEZZE-_=FNA=1+HIL~MEA
AEBWEEETME  HBEZREE
X (ZE == : 46,295,000 L) &
EEFREEERMT#360,0008 7T (=
T~ 4 :1,573,0008 ) - B E D
EEMmE  WERBB(ZT_F:
/) o

11. OTHER ASSETS 1. HEE
At At
30 September 31 March
2023 2023
R-B-=F R-E_=%F
hAB=+AH =A=+—H
HK$'000 HK$'000
THET FET
(unaudited) (audited)
(RBER) (R &%)
Statutory and other deposits EE R EAMIES 405 430

Statutory and other deposits represent deposits placed with various
exchanges and clearing houses. These balances do not bear interest.

EEREMREIEER TR Z MR
BT - RSEHRETEE -

RTEVEFERERERAR / —E-=—FhHXERE
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Notes to the Consolidated Financial Statements

RE TS ERARNE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

12. LOAN AND INTEREST RECEIVABLES 12. ERERRAE
At At
30 September 31 March
2023 2023
R-E=-=F RZEBE_=4F
hB=+8 =A=+—H
HK$'000 HK$'000
FHT FHET
(unaudited) (audited)
(REEXR) (%)
Money lending services W& AR 75
Loan receivables EURE K 242,353 248,099
Interest receivables FEULF B 40,566 119,932
Total loan and interest receivables, gross REKER TS - B 282,919 368,031
Less: Provision on loan and interest B RN E R B B
receivables (106,353) (145,407)
176,566 222,624
Less: Portion due within one year included B BRERBEELZ
under current assets —FREHE S (110,784) (207,220)
Non-current portion included under BIEEERDEEL
non-current assets JEBNHAEE & 65,782 15,404
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Notes to the Consolidated Financial Statements
re IS RR M

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

13. TRADE RECEIVABLES

13. BWE 5 RE

At At
30 September 31 March
2023 2023
R=-—==-= RZEZ=F
AA=+AH =Z=A=+—H
HK$'000 HK$'000
FHER FHET
(unaudited) (audited)
(REEEZ) (feEz)
Trade receivables arising from the business of B Bt & RIGESFTE £ 2
placing services FEWE 55k I8 1,001 1,001
Trade receivables arising from the business of BEE BB 5 EBHELS 2
dealing in securities: JEWE 55008
— Cash clients -ReEP 4,604 4,241
— Margin finance loans —FERMEER 45,359 44,691
— Clearing house —HEEFT 9 480
Trade receivables, gross FEUE S8 - B%E 50,973 50,413
Less: provision on trade receivables W R SR IE R (31,697) (31,697)
Trade receivables, net FEWE 558 - F5E 19,276 18,716

These balances are required to be settled on the settlement dates of

their respective transactions (normally one or two business days after

the respective trade dates). The trade receivables from cash clients

bear interest at commercial rates (normally at HK$ Prime Rate plus a

spread).

Margin finance loans are secured by clients’ pledged securities,

repayable on demand and bear interest at variable commercial rates.

RERERBTEERAZIRGHEEARLE
(—RAB/EXRZBEMRR 2 —EAMEE R
B) - RERSEPZEUWE S HIRIER
EMERFR (—RRETRESNENZE
;) -

HFREBEEFUNEP ZEERESZEE
R RERKEE  LRFPHEHENX

B e

RTEVEFERERERAR / —E-=—FhHXERE
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Notes to the Consolidated Financial Statements
re TS ERRMIEE

For the six months ended 30 September 2023 HE =T =-_=F N A=+ HILNEAA

13. TRADE RECEIVABLES (Continued)

(a)

Ageing analysis

The trade receivables arising from cash clients and clearing
house (net of allowance for doubtful debts) with the following
ageing analysis, presented based on the trade date which is
the revenue recognition date, as at the end of the reporting

13. B E 5 E (&)

() FRERDAT

RBEHR BREXFPREEM
E4Z RWE 558 (kR R
#) 1R 5 A8 (AR R B )
2 Z R

period:

At At
30 September 31 March
2023 2023
R-—E=-= RZE—=F
hB=+H =A=+—H
HK$'000 HK$'000
FTET FHET
(unaudited) (audited)
(REEZ) (FeEZ)
Current RN EA 276 589
Past due not more than 6 months ~ #1 #i~% & 751 A 747 735

Past due more than 6 months but A HZBNEAAETZB—F
not more than a year 2,133 1,584
Past due more than a year BMEZE—F 2,458 2,814
5,614 5,722

Receivables that were neither past due nor impaired relate to
a large number of diversified clients for whom there was no
recent history of default.

In determining the recoverability of trade receivables, the
Group considers any change in the credit quality of the trade
receivables from the date credit was initially granted and
subsequent settlement up to the end of the reporting period.
In the opinion of the Directors, there is no further credit
provision required in excess of the allowance for doubtful
debts. The Group does not hold any collateral over these
balances.

ORIENT SECURITIES INTERNATIONAL HOLDINGS LIMITED / Interim Report 2023

AR 380 HA Re AR ORR (B 2 8 MK ek TR BT B 3
BRI AEETEENEFLER -

RETRWEZFR KA - KE
BZEEEENLSRHIEREEZERS
EERERRIIERUEZHRAEEEEER
ZEFNES BERR XEFE(FE
BRERBE-—FEERE - A5HE
I B At A BR R A TR e



Notes to the Consolidated Financial Statements
re IS RR M

For the six months ended 30 September 2023 HE =T =_=F N A=+ HIL/NAR

14. TRADE PAYABLES 14. BNEZRE
At At
30 September 31 March
2023 2023
R=-—==-= RZEZ=F
AB=+H =Z=A=+—H
HK$'000 HK$’000
FHER FAET
(unaudited) (audited)
(REERX) (&%)
Trade payables arising from the business of BEBERSFEBMEEAZ
dealing in securities: FEfE S FRIE -
— Cash clients —REEP 6,954 6,324
— Margin clients —HEEP 4,214 3,236
— Clients’ deposits —KP&RE 805 100
11,973 9,660
The settlement terms of trade payables arising from the business of BEBHEBELECENESRIA L
dealing in securities are two days after trade date. HEHRRARZHBEMA °
Trade payables to margin and cash clients bear variable interest at ENFREAEFP 2B S HEDLKAE
commercial rates, and repayable on demand subsequent to two days REENERFTE 2 FBHE - WERR
after trade date. SAMBRBRIZRERKERER -
No ageing analysis is disclosed as in the opinion of Directors, the HREZERE BEREEFHFEBK M
ageing analysis does not give additional value in view of the nature 2 RESMIESREIMEME - B
of business of dealing in securities. IR BRI BRER D AT ©

RTEVEFERERERAR / —E-=—FhHXERE
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Notes to the Consolidated Financial Statements

RE TS ERARNE

15.

For the six months ended 30 September 2023 #E =T =_=F N A=+ HIE@A
SHARE CAPITAL 15. BRA&
Number of Shares HK$
R EAR BT
Authorised: EE
At 31 March 2023 and 30 September 2023 HRZ-ZT-_=F=-A=+—
ordinary shares of HK$0.05 each AT _=FNA
=+ HSEKRMHEEO.05%
TOR) & R AR 4,000,000,000 200,000,000
Issued and fully paid: ERITRAE:
At 31 March 2023 and 30 September 2023 HRZ-E_=F=H=+—
BERZZFE=-=FNA
=18 124,416,000 6,220,800
CREDIT FACILITIES 16. EERE

16.

As at 30 September 2023 and 31 March 2023, the Group had a
bank overdraft facility with a bank to the extent of HK$20,000,000
(2022: HK$20,000,000). Interest is charged at prime lending rate per
annum as quoted by the bank. The bank overdraft facility is subject

to a repayable on demand clause.

As at 30 September 2023 and 31 March 2023, the banking
facilities were guaranteed by a corporate guarantee to the extent of
HK$20,000,000 (2022: HK$20,000,000) executed by the Company.
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Management Discussion and Analysis and Business Overview and Outlook
BEENRESTUREBRBEREE

BUSINESS REVIEW AND OUTLOOK

The Group is an integrated financial services provider licensed to (i)
conduct Type 1 (dealing in securities), Type 4 (advising on securities) and
Type 9 (asset management) regulated activities under the Securities and
Futures Ordinance (“SFO") (Chapter 571 of the laws of Hong Kong) and
(i) money lending business, through its subsidiaries. Over the years, the
Group aims to establish an integrated platform for providing a wide range
of financial services to its clients. During the Reporting Period, the principal
activities of the Group mainly include (a) brokerage services and relevant
service income; (b) underwriting and placing services; (c) securities, initial
public offering financing services; (d) money lending services; and (e) asset
management services.

During the Reporting Period, the Group continued to derive a majority
of its revenue from its money lending business, which accounts for
approximately 84.32% of the Group's revenue.

The management of the Group has been working hard and through
various channels to develop the business. Nevertheless, the Group’s
performance relied on external factors, including Hong Kong and global
economic environment, interest rate movement and the turnover of the
Hong Kong securities market and demand of market fund raising activities,
as well as the development and impact of post COVID-19 pandemic and its
effect over customers’ investment and financing needs. They are beyond
the Group’s control and the Group’s financial performance is susceptible to
fluctuation as a result.

As mentioned in the 2022/23 Consolidated Financial Statements, the
Group plans to expand into financial services regulated under Type 6
(advising on corporate finance) and the Type 9 (asset management)
licenses under the SFO, in order to add synergistic effect of the Group’s
current service offerings and will allow the Group to broaden its source
of income, explore new markets with growth potential and capture
new business opportunities which may create substantial value to the
shareholders of the Company (the “Shareholder(s)”).

The management of the Group is in the course to identify suitable
potential targets, which is licensed to conduct Type 6 (advising on
corporate finance) regulated activity under the SFO with particular priority
given to those that has an established network of clients and has a number
of deals in the pipeline, which the Group would be able to immediately
capitalise on. The Group expects that through the potential acquisition, it
could leverage on the existing client base of the target company to further
expand the underwriting and placing business cared by the Group through
potential placing and underwriting opportunities currently being explored
by the target company.

EBOERRE

AEBR—HHEESRREHER  BBEN
BT EEER)ATETES KRG (=
ZRPEHS) (FEEEPIESNE)ETEN
BEFRS) F4BEBBFREEER) R
FORRHEEER)XRERY R()KE
MEEY - BEZF  AKEFHEEZY — @K
B¥a  KREPRERHEZNERRY - NEBE
H AEEZIEZXBTIEBRER@K LIRS
KAEBRBKA + (b)B#HREERS  (OF
7 BRAFBEERERS () WERSE : &
@ BEEERY

R|EH  AEBEBNHEXBELEALS
Wat - G ARNE B4 84.32% ©

AEBEREE—HESNEBZERERRE
AWM ANEBZEEREDNZINOERS
FIRDRICEIRE - FIREH R EABLHFMIHNK
RERTISEEEEEH TR K COVID-19%& &
BERBNFEREHEP ZRERBETRY
FEIIPEARTE - ZERERTIAEE L
SHEINN B AEE 2 MBERRA SR
@J o

HM—T = = T =FRAMBHRERAL - K
SEGEEREREFRAERIIAETEEEG
BOIMERERHER) REIR(RHTEE
BE)XRESBRY  ARANEEREREH
2 B 2 (195 (R 2K e B 5 BE R P AN SR T 2 A
KR - B RGIRRE ) 235 A RICEH
B AARERER(TRE]) AEEAREE-

AEBEEEEREYEEESERR(ERE
EFLBEGRMEERETECR (KER
BRHUER)ZRERD)  FHleBLE R
ERARFPBGEIEERZERS BT
RERAKNEEFKEMANSHAZEER A&
BEH - BEBEWE  EHAANABEEREAR
ZBRERR BBBEAR B LERBZE
EEREELBHEE  E—FPHRAKEREELZ
B R EXR -
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Management Discussion and Analysis and Business Overview and Outlook

BEETwWEDMANEFOENEE

On the other hand, relating to the development of the Type 9 (asset
management) regulated activity, it is the plan of the Group to push
forward the asset management business by enhancing the capabilities
of the Group’s management and building comprehensive professional
team. The Group will continue to focus on building its core capacity in
asset management, expand the scale of asset management, enhance the
contribution of management fee income, and effectively improve its ability
to generate stable profits.

During the Reporting Period, the financial printing related business is still
on a preliminary stage and yet to contribute any revenue to the Group.

As disclosed in the 2022/23 Consolidated Financial Statements, in April
2023, the Company also entered into a joint venture agreement with Mr.
Su Boping (&R 18 ), who is the founder of a well-established information
services provider in the People’s Republic of China (the “PRC"), to
explore the possibilities of diversifying the Group’s service offerings by
providing information technology (“IT") infrastructure solutions services
to end-customers. The Group has also connected with certain authorised
service providers for the supply of experienced IT professionals with
comprehensive know-how. By doing so, the Group plans to provide IT
services either by (i) developing its product based on available IT resources;
or (i) acquiring products readily available in the market, depending on the
cost, the then market perception and acceptance to the pricing of such
products. As at the date hereof, the Group has obtained certain requests
from customers requesting for IT infrastructure solution services relating
to a development of an integrated transport service platform as known as
“Mobility-as-a-Service (MaaS)” which is targeted to implement in different
PRC cities. It is believed that such IT business could further expand the
Group’s business portfolio, where such new business is highly supported
by the PRC government, and significantly improve the Group’s financial
performance by increasing the Group’s turnover by way of broadening the
Group's income source with solid customer base.

Last but not least, as disclosed in the 2022/23 Consolidated Financial
Statements, the Board has resolved to establish a loan receivables
recovery committee (the “Committee”) in November 2022 to enhance
the efficiency in decision-making on, and implementation of, matters in
relation to the recovery of the Group’s outstanding loan receivables and
constantly keeps the Board update on the recovery process. Members
of the Committee and the Board will continue to perform all necessary
measures to recover the outstanding loans including but not limited to
(i) concluding settlement plans with debtors; (ii) issuing demand letters;
(iii) engaging external debt collectors; and (iv) seeking an expression of
interest for acquiring certain non-performing debts. The Board shall take
all necessary measures to protect the interest of the Company and the
Shareholders as a whole. The Group seeks to continue to improve its credit
risk management policies, procedures and systems in response to the
financial turmoil in the domestic markets.
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Management Discussion and Analysis and Business Overview and Outlook

FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group operates its business through its
subsidiaries and mainly generate income from (i) brokerage services and
relevant service income; (ii) underwriting and placing services; (iii) asset

management services; and (iv) money lending services.

Set out below is the breakdown of the Group’s revenue for the six months

period ended 30 September 2023:

BEENWEIMANEFEE RS

Bt %5 B B8
g

RBREH AEEEEEMNBARKERE
B MEBRAEZERE () E4LART K AERE RS
WA (i) B 38 R B & AR ¢ (iil) B EE R ART
Ko (iv) & AR -

UTEHIIAREERE_T_=FAA=1RHIt
FE A B e W PR AR

For the three months ended  For the six months ended

30 September 30 September
BENA=THL=ZEA BERA=+HLAEAR
2023 2022 2023 2022
—E-= —_ET-— —E-= —_F_—
HK$'000 HK$'000 HK$'000 HK$'000
TET FET FEx FHET
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) CREEZR) (RKE®R) CREFR)
Commission income from L RS RS A
brokerage services 138 336 232 535
Underwriting and placement income 2§ & Fid & Y2 A 105 - 105 214
Interest income from margin FRERE RS < F B WA
financing services 515 1,289 994 2,554
Interest income from money WE RS 2 FEHA
lending services 4,439 8,116 8,942 16,441
Income from asset management BEEERBE WA
services 165 - 331 -
5,362 9,741 10,604 19,744

The revenue of the Group decreased from approximately HK$19,744,000
for the six months ended 30 September 2022 to approximately

AEBWRBEE-_E-_—FHNA=TRHIEX
& A #719,744,000 & T8 L 4 46.29% = E &

HK$10,604,000 for the six months ended 30 September 2023, —Z=-=4A A=-+H,;~EA#) 10,604,000

representing a decrease of approximately 46.29%. The decrease in
revenue was mainly attributable to the decrease in interest income from

money lending services.

BT < W3R E B R BRI 2 F SR
BT o
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Management Discussion and Analysis and Business Overview and Outlook
BEEENRENTUANEEEBEREE

()

(i)

(iii)

(iv)

Brokerage and related financial services

During the Reporting Period, there was no significant improvement
was seen in the domestic economy and investment sentiment
remained bleak. Both stock market performance and trading
incentive were still no significant improvement as well. Suffering
from the aforementioned factors, the Group’s securities brokerage
income, which represented approximately 2.19% of the Group’s
revenue, has dropped to approximately HK$232,000 (2022:
approximately HK$535,000).

As at 30 September 2023, the Group had 619 active securities
accounts as reported pursuant to SFO (2022: 634 active securities
accounts).

Underwriting and placing services

For the six months ended 30 September 2023, the Group recorded
approximately HK$105,000 (2022: approximately HK$214,000)
placing commission income by completing one placing exercise.
However, given the sluggish market conditions, the Group adheres
to its prudent business strategies and stringent risk management
measures and therefore no underwriting services had been offered
during the Reporting Period.

Asset management services

During the Reporting Period, the Group recognised an asset
management fee of approximately HK$331,000 (2022: Nil).

Money lending business

The money lending business is conducted by the Group’s wholly-
owned subsidiary, Orient Securities Finance Limited (“OSFL"), which
is a licensed money lender under the Money Lenders Ordinance
(Chapter 163 of the laws of Hong Kong).

As disclosed in the 2022/23 Consolidated Financial Statements, the
Board has resolved to scale down its money lending business by not
approving any new loan application, while focusing on extending
the existing loan arrangement and/or recovering from those non-
performing outstanding debts.
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(i)

(iii)

(iv)
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For the six months ended 30 September 2023, the interest
income from money lending services amounted to approximately
HK$8,942,000 (2022: approximately HK$16,441,000). The decrease
is mainly due to calculate the interest income based on the credit
risk assessment of the Group’s loan portfolio which had been
changed from stage 2 to stage 3 in accordance with the applicable
financial reporting standards, the interest income from money
lending services for the six months ended 30 September 2023 was
recognised and calculated based on the net carrying amount (that is,
the gross carrying amount less the expected credit loss allowance).
Comparatively, the interest income from money lending services for
the corresponding period in 2022 was recognised and calculated
based on the loan’s gross carrying amount (that is, without
deduction for the expected credit loss allowance).

The business model

Based on the existing business model of OSFL, OSFL offers loan financing
to private companies and/or individuals provided with collaterals or
securities which are mainly real estate assets located in Hong Kong or the
PRC. OSFL also offers unsecured personal loans which are not secured
against any asset or properties.

As at 30 September 2023, OSFL had 42 individual customers, which 34 of
them were property mortgage loan customers and 8 of them were term
loan customers.

All of the Group’s customers are introduced to the directors of OSFL
through business/personal networks or are referred to OSFL by its existing
or former customers. There is no specific target loan size but each
application would be dealt on its own merit. The Group finances this
money lending business mainly by internal resources.

The internal control procedures in place

The internal control procedures of OSFL could be simply classified into (i)
assessment and approval; and (ii) monitoring and recovery.
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Assessment and approval

Prior to entering into of a loan agreement, the OSFL shall complete credit
assessment for applicants for its money lending services. In assessing their
creditworthiness, the OSFL primary focused on the collateral and security
(if any) offered as well as the applicant’s background. In respect of the
secured loans, the size of loans offered to its customers is dependent upon
the type of property to be secured (i.e. residential, commercial or other)
with reference to the value of the underlying security, or the residual value
of the underlying security once any prior securities have been valued and
assessed. In majority of cases, the OSFL grants secured loans with a loan-
to-value ratio of no more than 60% of the value in the valuation report of
the property. When a loan agreement is signed and before the drawdown
of the secured loan, OSFL is required to report to the State Administration
of Foreign Exchange (“SAFE”) of the PRC of the amount of the loan
and the terms of the relevant loan agreement, and obtain the necessary
approval from SAFE. In respect of the unsecured loans, the Group should
conduct annual review on each unsecured loan which remains outstanding
and if the Group notices that there is a material deterioration in the
borrower’s financial position, the Group may require repayment from its
client after reporting to its management who monitor the risk level. The
Group evaluates collateral according to various matrices, such as their
liquidity, market value volatility and type. In addition to the collateral,
the Group’s credit assessment department takes into account the
client’s occupation, financial condition, reputation, investment purpose,
securities concentration, asset proof and credit history, which facilitate the
Group's assessment on the client’s repayment ability. Where insufficient
information is provided, the Group may conduct credit search with external
agencies to obtain background information and credit history of its client.

The approval process for granting loans include the completion of account
opening form (for new customer) and know-your-customer assessment.
The finance department would verify the information obtained (including
identity, business background information and collateral information),
check against supporting documents (including identity documents,
address proof, securities statements, documents by conducting public
searches and financial statements (for corporate borrowers)) and initiate
credit assessment form for further processing. The board of directors of
OSFL would be responsible for approving the grant of the loan.

The accounting and finance department maintain a record of customer’s
loan and the repayment dates. The accounts team will also work with the
credit administration team to monitor repayment and issue reminders and
alerts for overdue instalments, where necessary, and when the loan is near

expiry.
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Ongoing monitoring and loan recovery

During the monitoring stage, the OSFL's credit risk management
department monitors the repayment status of each loan on a monthly
basis and is required to report to those charged with governance.

The board of directors of OSFL meets once a month to review the status
of all customers, discusses necessary actions required and serves as an
input for loan classification in assessing the impairment loss on loan
receivables for financial reporting purpose. The board of directors of OSFL
would report to the Board the latest status of loan receivables monthly,
and the Board will give necessary instruction to the board of directors of
OSFL to enhance the efficiency in implementation of the necessary actions
required.

The actions taken for recovering delinquent loans would include
examination and evaluation of the relevant loan status, discussion
with the customer and internal discussion about formulating possible
action plan. Recovery strategy involve a wide range of actions including
revision of repayment terms, addition of collaterals/guarantee, execution
of settlement agreement, foreclosure of collaterals/enforcement of
guarantees and commencement of legal proceedings.

The Group strives to strike a successful balance in its business operations
and risk management by adhering to its credit policies in order to
control the quality of its loan portfolio. The Group has also appointed an
independent internal control advisor to conduct independent review on
adequacy and effective of internal control systems of the Group’s money
lending business.

As at the date of this report, the overall management oversight is provided
by Ms. Lee Nga Ching, who is the executive Director. She has over ten
years of experience in the industry and is primarily responsible for, among
others, carrying out, supervising and monitoring the daily money lending
activities, reviewing and implementing the company’s internal procedure
and handling recoverability of all outstanding debts.

The Group has internal control policies, anti-money laundering policy and
guidelines and a compliance manual setting out guidance to its employees
in order to comply with regulatory and statutory obligations that govern its
money lending business activities in Hong Kong.
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USE OF PROCEEDS FROM THE SUBSCRIPTION OF
NEW SHARES UNDER GENERAL MANDATE

References are made to the announcements of the Company dated
16 May 2022, 27 May 2022 and 30 May 2022 respectively in relation
to, among other things, the allotment and issuance of an aggregate
of 86,400,000 new ordinary shares of the Company to Instant Idea
Limited and Wealthbase Global Limited under the general mandate at a
subscription price of HK$0.08 per subscription share.

RS — RIRE R R A E A
iOPEEReS

ZIRMARF RS R A
H ZZ-Z—FAA=-++tHBK
AA=+TANAE AEEHE(HP 8RR
B—REEZABESRRBERKD .08 T
Fid & % 3% 774 £86,400,000 % A A B %1 & @
% T Instant Idea Limited 2 Wealthbase Global
Limited °

—— —

=

FRA+TR

— % — —
=

The net proceeds from the subscription of the subscription shares RZZ==FH A=+t HZEXFRERER
at the time of its completion on 27 May 2022 were approximately D RIEEBERTE B FEEH 56,612,000
HK$6,612,000. As at 30 September 2023, the net proceeds from the T - R-ZTE-_=FAA=+H KEREEHE
subscription had been fully utilised as intended as follows: WA I FEEBEAENTRERS -
Amount
utilised during Unutilised
the six net proceed
Intended months ended up to
use of 30 September 30 September
Net Proceeds 2023 2023
BZE BZE
—EB-=F —E-=
Fr8®E SRA=+HL hA=+8
REN ~E A REARE
RERZE CEBREH MIEEE
HK$'000 HK$'000 HK$'000
FHT FHT FHT
(i) Potential change of location of the (i) AR AIFEMHIFEERALE
Company’s registered office BEE 3,000 (3,000) -
(i) Recruiting new staffs, in particular (i) BEHMET - LEEHE
additional staff required for expansion & il 2 % 75 B 55 958 51
of financial sector business 81T 1,000 (1,000) -
(iii) Daily office general and (i) BEWAZE M RITH
administrative purposes A& 2,612 (2,612) -
Total HEt 6,612 (6,612) -
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USE OF PROCEEDS FROM THE PLACING OF NEW BE—REEREFTROAERE
SHARES UNDER GENERAL MANDATE K A &

References are made to the announcements of the Company dated 1 ZKiRMiANR AESR AT - —F+—F—
November 2022 and 16 November 2022 respectively in relation to, among BN -ZE - —F+—A+/XBNAE  REE
other things, the allotment and issuance of an aggregate of 20,736,000 B (Efp &) BiE—MEEZESESRE
new ordinary shares of the Company to not less than 6 placees under the & /%7 0.22 7 JT it 3 K 3774 $£ 20,736,000 &
general mandate at a placing price of HK$0.22 per placing share. RARFEBRT DR RNEBEBA

The net proceeds from the placing of the placing shares at the time of its W -Z - —F+— A+ XHZEXBEKBERESI
completion on 16 November 2022 were approximately HK$4,250,000. As 3 B2 & S IB R 13 2 I8 F 2849 5 4,250,000 78
at 30 September 2023, the net proceeds from the placing shares had been T - R-ZE-_=F N A=+H KEEEKHD

fully utilised as intended as follows: VTS RIRFREEBEAENTERERAR -
Amount
utilised during Unutilised
the six net proceed
Intended months ended up to
use of 30 September 30 September
Net Proceeds 2023 2023
BZE BZE
—E-= —E-=
FERE HhA=tHL hB=+H
RN & B B ARE
BERRR EHAEH MIEEE
HK$'000 HK$'000 HK$'000
FHET FHET FHET
Repayment of part of the Group's BERNEERLHIRBEE -
current debt, general working capital rEE-—REEES R
of the Group and/or any investment RAEEAEYE M ER
opportunities as identified by the Group & & # &
from time to time 4,250 (4,250) -
Total #5 4,250 (4,250) -
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Employee costs

The total employee costs for the Reporting Period was approximately
HK$3,400,000 (2022: approximately HK$5,235,000) which represented
a decrease of approximately HK$1.8 million or 35.05% compared with
the six months ended 30 September 2022. The decrease is mainly due to
the absent of recognition of equity-settled share based expenses (2022:
approximately HK$2,000,000) for the Reporting Period.

Administrative expenses

The total administrative expenses for the six months ended 30
September 2023 was approximately HK$3,582,000 (2022: approximately
HK$5,064,000) which represented a decrease of approximately
HK$1,482,000 or 29.27% compared with the six months ended 30
September 2022. Such decrease was mainly due to the decrease of
operating lease charges and depreciation of right-of-use assets in respect
of office premises.

Other operating expenses

During the six months ended 30 September 2023, the Group appointed
a debt collection agency for recovery of certain outstanding interest
receivables. Up to 30 September 2023, the Group has successfully
recovered approximately HK$5 million interest receivables and based on
the agreement entered into between the Group and the debt collection
agent, the Group settled a fee of HK$2 million as an agreed reward (2022:
Nil).

Finance costs

Finance costs represented interest expense recognised on lease liabilities.
The Group recorded finance costs of approximately HK$15,000 during
the six months ended 30 September 2023 (2022: approximately
HK$101,000).

Income tax expenses

No provision for Hong Kong Profits Tax is required since the Group

has no assessable profit for Reporting Period (2022: approximately
HK$2,532,000).
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Profit for the period

The Group recorded a net profit attributable to owners of the Company
of approximately HK$1,777,000 for the six months ended 30 September
2023 (2022: approximately HK$6,818,000). Such change was mainly
due to (i) the decrease of interest income from money lending services
approximately HK$7.5 million; and (ii) the recognition of HK$2 million
expenses paid to debt collection agency for debt recovery.

FINANCIAL RESOURCES REVIEW

Liquidity and financial resources

As at 30 September 2023, the Group had current assets of approximately
HK$198,219,000 (31 March 2023: approximately HK$241,623,000)
including bank balances and cash of approximately HK$3,648,000
(31 March 2023: approximately HK$5,769,000). Total assets and
total liabilities were approximately HK$265,714,000 (31 March 2023:
approximately HK$259,257,000) and HK$28,228,000 (31 March 2023:
approximately HK$23,452,000) respectively as at 30 September 2023.

The current ratio, being ratio of current assets to current liabilities, was
approximately 7.02 times as at 30 September 2023 (31 March 2023:
10.41 times).

The gearing ratio, which is calculated by dividing total interest bearing
debt (i.e. debentures) by total equity, was nil as at 30 September 2023 (31
March 2023: 0.29%).

The Directors are of the view that the Group’s financial resources are
sufficient to support its business and operations.

Capital structure
As at 30 September 2023, total equity attributable to owners of the

Company amounted to approximately HK$237,486,000 (31 March 2023:
approximately HK$235,805,000).
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Dividend policy

The Group currently does not have a pre-determined dividend payout
ratio. Dividends may be paid out by cash or other means that the Group
considers appropriate. The declaration and payment of any interim
dividends would require the recommendation of the Board and will be at
their discretion. In addition, any final dividend for a financial year will be
subject to the approval of the Shareholders. A decision to declare or to
pay any dividend in the future, and the amount of any dividends, depends
on a number of factors, including the operation performance, financial
condition, the payment by the subsidiaries of cash dividends to the Group,
and other factors the Board may deem relevant. There is no assurance that
the Group will be able to declare or distribute any dividend in the amount
set out in any plan of the Board or at all.

The dividend distribution record in the past may not be used as a reference
or basis to determine the level of dividends that may be declared or paid by
the Board in the future.

Details of the dividend are set out in Note 8 to the Interim Financial
Statements.

Treasury policy

The Group has adopted a prudent financial management approach
towards its treasury policies and had maintained a healthy liquidity position
throughout the Reporting Period. To manage liquidity risks, the Board
closely monitors the Group’s liquidity position to ensure that the liquidity
structure of the Group's assets, liabilities and commitments can meet its
funding requirements from time to time.

Foreign exchange exposure

The Group operates in Hong Kong with transactions denominated in
Hong Kong dollars and the Group’s financial statements are prepared
in Hong Kong dollars. Consequently, the exposure to the risk of foreign
exchange rate fluctuations for the Group was minimal. Hence, no financial
instrument for hedging was employed.

Significant investment, material acquisitions and disposals
During the Reporting Period, the Group did not have any significant

investment, material acquisition nor disposal of subsidiaries and affiliated
companies (2022: Nil).
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Charges on the Group's assets

There was no charge on the Group’s assets as at 30 September 2023
(2022: Nil).

Contingent liabilities

On 22 September 2022, Orient Securities Limited (“OSL"), a wholly
owned subsidiary of the Company, as a defendant received a writ of
summons (the “Writ A"”) issued in the Court of First Instance of the High
Court of the Hong Kong Special Administrative Region by a solicitor acting
for Ms. Dong Yun as a plaintiff (the “Plaintiff A”) against the OSL. As
stated in the statement of claim attached to the Writ A, the Plaintiff A,
who was a client of the OSL, claim (the “Claim A") against, the OSL, for
(i) damages for unlawful means conspiracy; (i) interest; (iii) costs; and (iv)
further and/or other relief in connection with a series of alleged unlawful
acts carried out by the OSL with other defendants as stated in the Writ A.

After seeking professional advice from the legal advisor engaged by
the Company (the “Legal Advisor”), and to the best of the Directors’
knowledge, information and belief, having made all reasonable enquiries,
the Board believes that the Claim A for conspiracy and/or fraud against the
OSL is weak to the extreme and could hardly stand up to an argument for
overcoming the hurdle of time barred. By reason of the facts and analysis
conducted by the Legal Advisor, the Board is of the view that the Claim A
will not have any material impact on the Group’s financial position.

On 6 July 2023, OSL as a defendant received a writ of summons (the
“Writ B”) issued in the Court of First Instance of the High Court of the
Hong Kong Special Administrative Region by a solicitor acting for Ms. Tian
Juan as a plaintiff (the “Plaintiff B”) against the OSL. As stated in the
statement of claim attached to the Writ B, the Plaintiff B, who was a client
of the OSL, claim (the “Claim B") against, the OSL, for (i) restitution of the
sum of HK$10 million; (i) damages for fraudulent misrepresentation and
deceit; (iii) pay over any assets held on trust for Plaintiff B; (iv) damages for
negligence; and (v) damages for breach of the cash client agreement with
Plaintiff B.
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Management Discussion and Analysis and Business Overview and Outlook

BEETwWEDMANEFOENEE

After seeking professional advice from the Legal Advisor, and to the
Directors’ knowledge, information and belief, having made all reasonable
enquiries, the Board believes that the Claim B against OSL is weak. By
reason of the facts and analysis conducted by the Legal Advisor, the Board
is of the view that the Claim B will not have any material impact on the
Group’s financial position.

PRINCIPAL RISKS AND UNCERTAINTIES

The Group believes that there are certain risks involved in its operations,
many of which are beyond its control.

EMPLOYEE INFORMATION

As at 30 September 2023, the Group had a total of 18 employees
(excluding independent non-executive Directors) (2022: 16 employees).
For the Reporting Period, the total staff costs, including key management’s
remuneration, amounted to approximately HK$3,400,000 (2022:
approximately HK$5,235,000). The salaries and benefits of the Group’s
employees were kept at a market level and employees were rewarded
based on performance, merit and market conditions in accordance with
the Group’s remuneration policy.

EVENT AFTER THE REPORTING PERIOD

Up to the date of results announcement and interim report issuance of
the Company, there was no significant event relevant to the business or
financial performance of the Group that come to the attention of the
Directors after the six months ended 30 September 2023.
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Management Discussion and Analysis and Business Overview and Outlook
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CHANGE OF DIRECTOR'S INFORMATION SINCE THE
DATE OF LAST ANNUAL REPORT

Pursuant to Rule 17.50A(1) of the GEM Listing Rules, the changes in
the Directors’ information since the date of the last annual report of the
Company are set out as follows:

Mr. Shiu Shu Ming, the executive Director, (i) was appointed as a member
of the audit committee of the board of directors of Oriental Payment
Group Holdings Limited (stock code: 8613) with effect from 20 October
2023; (ii) resigned as an executive director of Town Health International
Medical Group Limited (stock code: 3886) on 20 June 2023; and (iii)
resigned as a non-executive director of Kingkey Intelligence Culture
Holdings Limited (stock code: 550) on 24 September 2023.

Mr. Chung Kar Ho Carol (“Mr. Chung”), the then executive Director, since
the relevant resolution for re-election of Mr. Chung at the AGM was not
passed by the Shareholders, Mr. Chung retired as an executive Director
with effect from the conclusion of the AGM on 31 August 2023.

Ms. Luk Huen Ling Claire (“Ms. Luk”), the then independent non-
executive Director, and a member of each of the audit committee of the
Board (the “Audit Committee”), the nomination committee of the Board
(the “"Nomination Committee”) and the remuneration committee of the
Board (the “Remuneration Committee”), intended not to offer herself
for re-election at the AGM, and retired as an independent non-executive
Director with effect from the conclusion of the AGM on 31 August 2023.

Save as disclosed above, there has been no change in the Directors’
biographical details which are required to be disclosed pursuant to Rule
17.50A(1) of the GEM Listing Rules.

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the Board on 7
November 2023.
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DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS
OR SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at 30 September 2023, the interests and short positions of the Directors
and the chief executives of the Company in the ordinary shares of the
Company (the “Shares”), underlying Shares and debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO) which had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded in the register
required to be kept by the Company pursuant to Section 352 of the SFO
or otherwise notified to the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.68 of the GEM Listing Rules were as follows:
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TRABRARAR L @R ([RA])  ANAFK
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) 2 @R REEEPREERIER S K
EIEHISEXVEFE 7 R 8D EE AE A A A7) M B
R zEmRkxe (BIEREES RS KA
LEREREE R EIERBER 2w KoK
B) KSR IBIEE F K HE & H] 5 352 &
BHANBFEZERMT 2B RAR 5
BIEGEM ET R AIZE5.46 £5.681KH BT A
SARNRRBRA 2B RARAT :

Long position: iz~
Number of Approximate
Shares held/ percentage of
Name of Directors Capacity/Nature of Interest Interested shareholding™
BE REREZ BFREEA
EENA B REmHE BRAEAE BoE®
Mr. Shiu Shu Ming Interest of a controlled corporation® 10,280,000 8.26%
AL A XL ERER?
Beneficial owner® 1,036,800 0.84%
EmEBAC
11,316,800 9.10%
Ms. Lee Nga Ching Beneficial owner® 518,400 0.42%
FHRELT BEmEBAY
Notes: B 5
1. There were 124,416,000 Shares in issue as at 30 September 2023. 1. R_E-_=FNLA=+THB EBTRMA
124,416,000 %
2. Mr. Shiu Shu Ming (“Mr. Shiu”) legally and beneficially owns the entire issued shares of 2. BB A ([MEE]) &5 R E &= %A Wealthbase

Wealthbase Global Limited and is its sole director. Accordingly, Mr. Shiu is deemed to be
interested in the 10,280,000 Shares held by Wealthbase Global Limited by virtue of the
SFO.

3. Mr. Shiu is interested in the 1,036,800 underlying Shares which may be allotted and
issued to him upon full exercise of all the options granted to him under the share option
scheme of the Company (as defined below).

4. Ms. Lee Nga Ching is interested in the 518,400 underlying Shares which may be allotted
and issued to her upon full exercise of all the options granted to her under the share
option scheme of the Company (as defined below).
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Save as disclosed above, as at 30 September 2023, none of the Directors
or the chief executives of the Company had or was deemed to have any
interests or short positions in the Shares, underlying Shares or debentures
of the Company or its associated corporations (within the meaning of
Part XV of the SFO) that was required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed
to have under such provisions of the SFO), or required to be recorded in the
register required to be kept by the Company under Section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.68 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS' INTERESTS OR
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2023, to the best knowledge of the Directors, the
following persons/entities (other than a Director or chief executive of the
Company) had interests or short positions in the Shares or underlying
Shares which would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO:
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Long position: wR:
Number of Approximate
Shares held/ percentage of
Name Capacity/Nature of Interest Interested shareholding™
BEBERER R
=1 B EEHE 2R BE BaA®
Wealthbase Global Limited Beneficial owner®? 10,280,000 8.26%
Wealthbase Global Limited EREAQ
Notes: B 5

1. There were 124,416,000 Shares in issue as at 30 September 2023.

2. Mr. Shiu legally and beneficially owns the entire issued shares of Wealthbase Global
Limited and is its sole director. Accordingly, Mr. Shiu is deemed to be interested in the
10,280,000 Shares held by Wealthbase Global Limited by virtue of the SFO.

1. RZEBE_=ZFAA=+R BETRHOA
124,416,000 % °

2. FLE A AN EZ A Wealthbase Global Limited 2
HEBITRMEEEM—ZFSE Al  RIEZHF KL
B - #5148 AT Wealthbase Global Limited
#%6.2 10,280,000 A& A% 15 7 #E B #E 25 o
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Save as disclosed above, as at 30 September 2023, the Directors were
not aware of any persons/entities (other than a Director or chief executive
of the Company) who had an interest or short position in the Shares or
underlying Shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which would be required, pursuant to Section 336 of the SFO,
to be entered in the register referred to therein.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the
Reporting Period, the Directors and the chief executive of the Company
(including their spouse and children under 18 years of age) had any
interest in, or had been granted, or exercised, any rights to subscribe for
Shares (or warrants or debentures, if applicable) of the Company and/or its
associated corporations (within the meaning of the SFO).

Save for the share option scheme of the Company (the “Share Option
Scheme”) which was adopted by way of Shareholder’s written resolution
passed on 19 December 2013, at no time during the Reporting Period
was the Company, any of its subsidiaries, its associated companies, its
fellow subsidiaries or its holding companies a party to any arrangements
to enable the Directors or the chief executive of the Company to hold any
interests or short positions in the shares, underlying shares, or debentures
of the Company and/or its associated corporations (within the meaning of
the SFO).

SHARE OPTION SCHEME

The Share Option Scheme has been adopted by way of Shareholder’s
written resolution passed on 19 December 2013.

On 23 June 2022, the Company had granted share options to certain
eligible participants to subscribe for a total of 21,144,000 Shares under
the Share Option Scheme at the exercise price of HK$0.094 per Share for a
validity period from 23 June 2022 to 22 June 2032 pursuant to the Share
Option Scheme.

Details of the above grant of share options are set out in the Company’s
announcement dated 23 June 2022.
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Following the share consolidation of the Company became effective on
11 October 2022, pursuant to the terms of the Share Option Scheme,
the exercise price of the outstanding share options and the number of
shares to be allotted and issued upon full exercise of the subscription rights
attaching to, will be adjusted to HK$0.47 per share and 4,228,800 shares.
Please refer to the Company’s announcement dated 24 October 2022 for
details of the adjustment to the exercise price of the outstanding share
options.

As at 30 September 2023, the total number of shares available for
issue under share options granted under the Share Option Scheme was
3,192,000. Movement of share options during the Reporting Period are as
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 September 2023, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed any of the
Company’s listed securities.

CORPORATE GOVERNANCE PRACTICE

The Company is committed to achieving high standard of corporate
governance. The Directors believe that sound and reasonable corporate
governance practices are essential in providing a framework for the
Company to safeguard the interests of its Shareholders, enhance corporate
value, formulate its business strategies and policies, and enhance its
transparency and accountability.

The Company’s corporate governance practices are based on the principles
and code provisions as set out in the Corporate Governance Code (the
“CG Code"”) in Appendix 15 of the GEM Listing Rules. Throughout the six
months ended 30 September 2023 and up to the date of this report, to
the best knowledge of the Board, the Company has complied with all the
code provisions set out in the CG Code, save for the deviation from code
provision C.2.1.

Pursuant to C.2.1 of the CG Code, the roles of chairman and chief
executive officer should be separate and should not be performed by the
same individual. The division of responsibilities between the chairman and
chief executive officer should be clearly established and set out in writing.

The Company currently has no chairman or chief executive officer. The
daily operation and management of the Company is monitored by the
executive Directors as well as the senior management.

The Board is of the view that although there is no chairman or chief
executive officer, the balance of power and authority is ensured by the
operation of the Board, which comprises experienced individuals who
would meet from time to time to discuss issues affecting operation of
the Company and the Group. This arrangement can still enable the
Company to make and implement decisions promptly, and thus achieve
the Company’s objectives efficiently and effectively in response to the
changing environment. The Company will, at the appropriate time,
arrange for the election of the new chairman of the Board.
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NON-COMPLIANCE WITH RULES 5.05(1) AND
5.28 OF THE GEM LISTING RULES AND TERMS OF
REFERENCE OF COMMITTEES

At the annual general meeting of the Company held on 31 August
2023 ("AGM 2023"), Ms. Luk Huen Ling Claire (“Ms. Luk”), the then
independent non-executive Director, did not offer herself for re-election
as she would like to devote more time to her other commitments, and
accordingly, has retired as an independent non-executive Director, upon
the conclusion of the AGM 2023. Since the conclusion of the AGM 2023
and up to the end of the Reporting Period, no independent non-executive
Director had been appointed in place of Ms. Luk, and therefore as at the
end of the Reporting Period:

(i)  the number of independent non-executive Directors fell below the
minimum number as required under Rule 5.05(1) of the GEM Listing
Rules;

(i) the number of members of the Audit Committee fell below the
minimum number as required under Rule 5.28 of the GEM Listing
Rules;

(i)  the number of members of each of the Audit Committee,
Nomination Committee and Remuneration Committee fell below
the minimum number as required under the respective terms of
reference of the Audit Committee, Nomination Committee and
Remuneration Committee.

As at the date of this report, the Company is still in the process of
identifying suitable candidates to fill up the vacancies and will endeavor
to appoint any suitable candidates so as to fulfill the minimum
requirements under Rules 5.05(1) and 5.28 of the GEM Listing Rules
within three months from 31 August 2023. The Company will make
further announcement(s) in relation to such appointment(s) as and when
appropriate in accordance with the GEM Listing Rules.

DIRECTORS’ INTEREST IN COMPETING BUSINESS

None of the Directors and controlling shareholders of the Company nor
their respective associates (as defined under the GEM Listing Rules) had any
interest in any other companies as at 30 September 2023 which competed
or may compete, directly or indirectly, with the Group’s business.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the required standard of dealings set out
in Rules 5.46 to 5.68 of the GEM Listing Rules (the “Standard of
Dealings”), as the code of conduct regarding Directors’ securities
transactions in the securities of the Company. Having made specific
enquiries with all Directors, each of the Directors has confirmed that he/she
has complied with the Standard of Dealings during the Reporting Period.

AUDIT COMMITTEE

The Company has established an Audit Committee with specific terms of
reference in compliance with Rule 5.28 of the GEM Listing Rules and the
CG Code for the purpose of reviewing and supervising the Company’s
financial reporting and internal control procedures. As at 30 September
2023, the Audit Committee comprised two independent non-executive
Directors, namely, Mr. Siu Kin Wai and Ms. Chan Man Yi, Mr. Siu Kin Wai
is the chairman of the Audit Committee.

The Group’s Interim Financial Statements have been reviewed by the
Audit Committee, which were of the opinion that such statements have
complied with the applicable accounting standards and that adequate
disclosures have been made.

By order of the Board

Orient Securities International Holdings Limited
Lee Nga Ching

Executive Director

Hong Kong, 7 November 2023
As at the date of this report, the Board comprises (i) Mr. Shiu Shu Ming,
Ms. Lee Nga Ching and Ms. Suen Tin Yan as the executive Directors; and (ii)

Mr. Siu Kin Wai and Ms. Chan Man Yi as the independent non-executive
Directors.
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