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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (“STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing
in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (“Directors”, and each
a "Director”) of Hang Tai Yue Group Holdings Limited
("Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock
Exchange (“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having
made all reasonable enquiries, confirm that to the best of their
knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.

This report will remain on the “Latest Listed Company
Information” page of the website of the Stock Exchange at
http.//www.hkexnews.hk for a minimum period of seven days
from the date of its publication and on the website of the
Company at http.//www.hangtaiyue.com.
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THIRD QUARTERLY RESULTS

The board (“Board”) of Directors of the Company announces the
unaudited condensed consolidated results of the Company and its
subsidiaries (collectively, the “Group”) for the nine months and
three months ended 30 September 2023 (“Results”), together
with the unaudited comparative figures for the corresponding
periods of 2022 as follows:

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the nine months and three months ended 30 September
2023

B=EEFES
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Nine months Three months
ended 30 September ended 30 September
H#EAB=+HLAER BEAB=+HL=EA
2023 2022 2023 2022
“ECZE| CEoCF| ZBZE| ZE-CFE
Notes HK$'000 HK$'000 HK$'000 HK$'000
L TAT AT TAET AT
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
(RISBR) | (REER) | (REBR) | (REBR)
Revenue WA 2 45,147 115,306 10,877 15,265
Cost of sales HEME (6,532) (73,761) (1,697) (2,583)
Other income and gains H A Kz 2 2,385 16,003 (561) 7,728
Administrative expenses THRES (65,285) (78,879) (19,380) (25,079)
Impairment loss on contract BRNEE IR
assets, accounts receivable, RUWEZ M ERESE
loan and interest receivables (982) - (779) -
Net gain on disposal of subsidiaries HERBAR 2 W FEE 72,145 25,560 S -
Gain on disposals of financial assets HERATEEBERTIR
at fair value through profit and loss (AT EERIEEYIR)
("FVTPL") ZEMEENNE 335 - - -
Fair value (loss)/gain on financial RATEEEBERIIRZERM
assets at FVTPL BEZATEER) /@ (3,608) 25 (2,581) (633)
Share of results of associates DMEME AT EE (13,047) 14,058 (5,918) 6,525
Finance costs MEmA (5,081) (6,910) (1,148) (2,230)
Profit/(loss) before tax briATER/ (8548) 25477 11,402 (21,187) (1,007)
Income tax expense FiEiRR 3 - - = -
Profit/(loss) for the period HAEF,/ (B518) 25,477 11,402 (21,187) (1,007)

Hang Tai Yue Group Holdings Limited | 2023 Third Quarterly Report



Nine months
ended 30 September
#ENA=T+HLAER

Three months

ended 30

September

HENA=THIL=EA

2023 2022 2023 2022
ZSIZE | TBCCF| ZRZ=F| TE°ZH
Note HK$'000 HK$'000 HK$'000 HK$'000
U TET TET TET TET
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
(RiCB/H) | (REER) | (REBR) | (REBR)
Other comprehensive income, Hitn2Es o MRRE
net of tax
Items that may be reclassified RERREHEAEEN S
subsequently to profit or loss in HEERRMER :
subsequent periods:
Exchange differences arising on MEEINE AT M HR
translation of financial statements RETZERER
of overseas subsidiaries (2,039) 3,428 (2,169) 2,565
Reclassification of translation reserve RUERBARRENE
upon disposals of subsidiaries HEEDFHE - (527) - -
(2,039) 2,901 (2,169) 2,565
Item that will not be reclassified to R B EFHFEERBNE
profit or loss: g:
Fair value gain/(losses) on RATEEBEMEENR
financial assets IR (EATEER
at fair value through other Hth2EBETIR) 2
comprehensive income EMEENRTE
(“FvTOCI”) Wz, (B548) 28,238 (40,993) (228) (11,365)
Other comprehensive income HNEMEElE
for the period 26,199 (38,092) (2,397) (8,800)
Total comprehensive income A2 ERDEEE
for the period 51,676 (26,690) (23,584) (9,807)
Profit/(loss) for the period THIALREEER A ER)
attributable to: (E5148) .
The shareholders of the Company VNGIEEIU: 3 )
("Shareholders”) 25,589 11,902 (21,154) (983)
Non-controlling interests JEiER S (112) (500) (33) (24)
25,477 11,402 (21,187) (1,007)
Total comprehensive income THALEGEHRZE
for the period attributable to: Wi 4aEE
The Shareholders iR 51,788 (26,097) (23,551) (9,783)
Non-controlling interests JEER S (112) (593) (33) (24)
51,676 (26690)|  (23,584) (9,807)
Earnings/(loss) per share SREHN /(58
- Basic and diluted (HK cents) — BB (L) 5 0.48 022 (0.41) (0.02)
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NOTES TO THE UNAUDITED CONDENSED R AL EIZERLE S IR R M
CONSOLIDATED FINANCIAL STATEMENTS: EL

BASIS OF PREPARATION

The Results have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs") issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"). HKFRSs
comprise Hong Kong Financial Reporting Standards; Hong Kong
Accounting Standards (“HKASs"), and Interpretations. The Results
have been prepared in accordance with HKAS 34 “Interim Financial
Reporting” issued by the HKICPA and they also comply with the
applicable disclosure provisions of the GEM Listing Rules and the
disclosure requirements of the Hong Kong Companies Ordinance
(Chapter 622 of the Laws of Hong Kong). The Results have been
prepared under the historical cost convention, except for certain
financial instruments which are measured at fair values. The
principal accounting policies used in the preparation of the Results
are consistent with those applied in the preparation of the audited
annual financial statements for the year ended 31 December 2022.

In the current period, the Group has applied the following new
and revised HKFRSs issued by the HKICPA which are mandatorily
effective for the annual periods beginning on or after 1 January
2023 for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to HKAS 1
and HKFRS Practice
Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax Related to Assets and
Liabilities Arising from a Single
Transaction

The Directors do not expect that the amendments listed above will
have a material impact on the Group’s condensed consolidated
financial statements upon application.

The Group has not early adopted the new and revised HKFRSs that
have been issued but are not yet effective.
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REVENUE, OTHER INCOME AND GAINS

Revenue represents the aggregate of the net invoiced value of
goods sold and net amounts received and receivable from third
parties for the services rendered by the Group during the period.

2. WA~ Eftl A K am

WAEANAEBCEEmIET FERERM
AEBEFRERBEWRENE =5 RIE
FRRZABM o RERZUA ~ HMUA KU

An analysis of the Group’s revenue, other income and gains is as mAMWT
follows:
Nine months Three months
ended 30 September ended 30 September
BEAB=+HLEAER BEAB=1HL=MEA
2023 2022 2023 2022
—E”= T F —ZE°= B &
HK$'000 HK$'000 HK$'000 HK$'000
TERT AT TERT AT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEZ) (RRERZ) (KRB (KRB
Revenue from contracts with customers: BREHWA
Provision of hospitality and RAAIE RABRIRES
related services 16,783 19,974 3,475 6,118
Sales of food and beverage in RBEEBHEEN
hotel business 24,096 25,119 5,842 8,330
Provision of services through network media ~ EBAT4RIE RS IR M ARTS 53 67,388 10 S
40,932 112,981 9,327 14,448
Revenue from other sources: REEMICRIUA
Loan interest income EEFERA 4,167 2,306 1,502 798
Dividend income arising from REBATEEBERTR
financial assets at FVTPL NERMBEENRSBA 48 19 48 19
4,215 2,325 1,550 817
45,147 115,306 10,877 15,265
Other income and gains: Ht AR s
Bank interest income RITHIRA 38 = 17 S
Other income/(loss) Ht A/ (B548) 2,347 16,003 (578) 7,728
2,385 16,003 (561) 7,728
Total revenue, other income and gains WA~ A Rz iR sE 47,532 131,309 10,316 22,993
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3.

INCOME TAX EXPENSE 3. PSR
Nine months Three months
ended 30 September ended 30 September
BEAB=+HLEAER BEAB=1HL=M{EAR
2023 2022 2023 2022
—ECZ= TETTE ZZI=E “ETTE
HK$'000 HK$'000 HK$'000 HK$'000
TERT AT TERT AT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE%) (REER) (REER) (REERZ)
Current tax: BEARRIE
- Hong Kong Profits Tax - EBFER - - - -
- People’s Republic of China - REARENE
("PRC") Enterprise (THRE )b
Income Tax PSR - - - -
- Australia Company Tax - BMNAERIE - - - -

- EEERER

= Indonesia Corporate Income Tax

Deferred tax: RIERIR |
Charged for the period BP0 RR - - - -
Income tax expense FrEiRES - - - -

The Group’s entities operated in Hong Kong are subject to the
Hong Kong profits tax rate at 16.5% (2022: 16.5%) on the
estimated assessable income. No provision for Hong Kong profits
tax has been made for the current period since the Group’s entities
operating in Hong Kong had sufficient tax losses brought forward
from previous years to offset against profit generated for the
period. The Company’s subsidiaries and associates operating in the
PRC, Australia and Indonesia are subject to the tax rates at 15%
or 25% (2022: 15% or 25%) in the PRC, 30% (2022: 30%) in
Australia and 22% (2022: 22%) in Indonesia, respectively.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the nine months ended 30 September 2023 (2022: Nil).

¢%l#*%%ﬁzﬁ%mﬁﬁﬁﬁﬁm%
AIR16.5%(Z B "F | 16.5%) I3 K 484N
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RHBTEEAE 2 RERBLURHE AR
EEZEAN > WABEIETIREBNER
B o KRB HE RN KRENELE Z I
F@ﬂ&%%@ﬂ%ﬁ%@¢.w%jﬁ%
(ZBTTHE 1 15%325%) ~ BEMN30%
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1 22%) BOFRE BN o
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5.

EARNINGS/(LOSS) PER SHARE

The calculation of basic and diluted earnings/(loss) per share

5. BREA (B

BRRELESRERRBERT (BB HIRE

attributable to the Shareholders is based on the following data: THIEEEE -
Nine months Three months
ended 30 September ended 30 September
BEAA=THIEAEA BEAAZ+HIE=MEA
2023 2022 2023 2022
ZEZ=fF | B | IZZ= T E
HK$'000 HK$'000 HK$'000 HK$'000
TERT AT TERT TEr
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REE%) (RREZ) (KRB (KRB
Earnings/(loss): B/ (8548)
Earnings/(loss) for the period REREEHART
attributable to the Shareholders (E518) 25,589 11,902 (21,154) (983)
Nine months Three months
ended 30 September ended 30 September
BEAAZ=THIEAEA BEAAZ+HIE=MEA
2023 2022 2023 2022
ZEZ=fF | B | IZZ= T E
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RESE%) (RRERZ) (KRB (KRB
Number of shares: Ri%E :
Weighted average number of S ESRERKEE
ordinary shares in issue for B/ (BRMs2
the purpose of calculating basic BETEERZ
and diluted earnings/(loss) per I (5D
share (Note) 5,295,970,639 | 5,336,235,108 | 5,216,754,673 | 5,336,235,108
Note: Mk -
No adjustment has been made to the amount of the basic earnings/ BREEE_S =G "FNA=

(loss) per share for the nine months ended 30 September 2023 and
2022 in respect of any dilution because there was no potentially
dilutive ordinary share in issue during the nine months ended 30

September 2023 and 2022.
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6.  UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF 6. RIZBIZEAGSEREEFHR

CHANGES IN EQUITY

For the nine months ended 30 September 2023 BE—E_—aFAA=+HINEAR

Attributable to the Shareholders of the Company

FARRRREE
Fair value
reserve of
financial assets Non-
Share  Treasury Share  Contributed ~ Translation Other — atFVTOCI  Accumulated controling Total
capital shares premium surplus reserve resenve (non-recycling) losses Total interests equity
RATEES
Efh2EkE
Sz
SHEE
LVfaRRE
B ERRH  ROEE BB  ERHE  EMEE (fWBE)  EHBE Wt FERER gk
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$'000 HK$'000 HK$'000
T T T T TEn Tin Tin Tin Tin TEn TEn
At1 January 2022 (audited) KZF-Z&-5-H
(51 53362 - 510233 693308 (5873 5235 QIS (70983) 3276 (@913 3178n
Profitfor the period Bt - - - - - - - 11,902 11,902 (500) 11402
Other comprefensive income LGl G
for the period:
Eichange differences arising on tranglation of ~ AREIHBATEERREE
finandial statements of overseas subsidiares  ZEREE = = = = 35 = = = 351 93) 3428
Reclassfication of translation reserve REENBADNERGEER
upon disposals of subsidiaries e - - - - (527) = = = (527) = (527)
Fair value losses on financil assets RATEFAAMEANENE
atvtodl LEREENATESR - - - - - - (40993) - (40993) - (40993)
Total comprehensive income BNEENGAS
for the period - - - - 29% - 40993) 11,902 (26,097) (593) (26,690)
Disposal of subsidiaries HEWEAE - - - - = = = S S 9,724 9,724
Change in ownership interest FEPEHREE -]
in a subsidiary that does not HEATMmERERER
result in a change of control - - - - - (502) - - (502) (4.499) (5,001)
Transfer in contributed surplus due to ReHRAEEEE
cancellation of share premium BaER - - (10233 510233 = = = = = = =
At 30 September 2022 (unaudited) S = =
(REEH) 53362 - - 120354 2879 473 (53549 (T09081) 296,127 (83 29584
At 1 January 2023 (audited) RZEZ=E-A-A(8EH) 53,362 = - 120354 (2,786) 4733 (2558)  (137,009) 296,239 (334) 295905
Profitfor the period eyl = = = s s = = 25,589 25,589 (1) 541
Other comprehensive income for the BAEHEENE
period:
Euchange differences arising on translation of ~ ABENHBATEEREEE
finandial statements of overseas subsidiaries ZEREE - - - - (2,039) - - - (2,039) - (2,039)
Fair value gains on financial assets RATEFREMEENE
atAvToc] Sl eHEENATE
Wi - - - - - - 28238 - 28238 - 28,238
Deemed disposal of financial assets at ATOCI — BIEHERATEFBEM2EN
w2 eRER - - - > > - 158453 (158453) = = =
Total comprehensive income for the BNEENELE
period - - - - (2,039) - 186,691 (132,864) 51,788 (112) 51,676
Deemed disposal of a subsidiary REHE-BHEAT = S > > (31 = = = (3m) = (3712)
Purchase of own shares fEEEL o) - (17.070) s s = = = - (17076) - (17.07)
Cancellation of own shares VL= (1,802) 17,076 - (1524 S = = = = = =
AL30 September 2023 (unaudited) RCECZEAACTRGERN) S - SR B8 473 (BB G339 6%
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MANAGEMENT DISCUSSION AND ANALYSIS
Business and Financial Review

During the nine months ended 30 September 2023, the principal
activities of the Group were (i) provision of hospitality and related
services in Australia; (i) provision of services through network
media; (iii) money lending business; and (iv) assets investments
business.

During the period under review, the profit for the period of the
Group was approximately HK$25,477,000 (2022: approximately
HK$11,402,000), which was mainly attributable to the combined
effects of (i) a gain of approximately HK$72,145,000 (2022: Nil)
recognised by the Group from its deemed disposal of a wholly-
owned subsidiary of the Company, &5 E&M(LEE)ER
28] (in English for identification purpose, Jixiang Information
Technology (Shanghai) Co., Ltd.) (“Jixiang”) on 31 May 2023,
details of which are set out in the paragraph headed “Disposal
of Zhiqu"” below; (ii) the Group’s deemed disposal of Dynamic
Indonesia Holdings Limited (formerly known as TNG Indonesia
Holdings Limited) (“Dynamic Indonesia Holdings”), which
resulted in a net gain on the deemed disposal of subsidiaries of
approximately HK$26,907,000 for the nine months ended 30
September 2022, that was absent for the nine months ended
30 September 2023; and (iii) the change from the Group's share
of profits of associates of approximately HK$14,058,000 for the
nine months ended 30 September 2022 to the Group’s share of
losses of associates of approximately HK$13,047,000 for the nine
months ended 30 September 2023.

SREdER Skl
SR HEIR
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Bz EB2EHD L (DRBRMNEMEEKRAERE
IRFS 5 (N2 BEEEEBRERT ; (iEEXE
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REBBAME  "&EEBHAEMNOR
25,477,00058 0 (Z T - "4 : 411,402,000
B7) 0 BEEARRUTZSENGEEZZE ()
REBRE_=_FHA=-+—HERERE
HEARBEZENBRARTRE S (LS)
BRABR (MR GFBEHN T HESE
—Ex)zuﬁz 14972,145,0008 (T2 - 26F ¢
) ; (i) AEERELEDynamic Indonesia
Holdings Limited (BI#&TNG Indonesia Holdings
Limited)(rDynamic Indonesia Holdings )
BB E"ET_"FHAA=+THIEAEARE
«‘rﬁf’ﬁtlj‘iﬁﬁﬁ N B UL R RE#926,907,000%
T MRBEZE=FNA= —f—EIU:jMEH
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10

Provision of Hospitality and Related Services in Australia

During the period under review, the Group was engaged in
the hospitality business through its venue located in Victoria,
Australia, namely the Balgownie Estate Vineyard Resort & Spa
Yarra Valley (“Balgownie”).

Balgownie, which is in Yarra Valley, is a popular winery and
tourism destination in Victoria, Australia. Balgownie was (i) the
winner of “Resort Style Accommodation of the Year” awarded
by Tourism Accommodation Australia (Victoria) four years in a
row from 2016 to 2019 and in 2022; (i) the 2021 Bronze Winner
and the 2022 Silver Winner of “Business Event Venues” of the
Victorian Tourism Awards awarded by the Victorian Tourism
Industry Council; and (iii) awarded as “Hotel Bar of the Year”
by Tourism Accommodation Australia in 2022. In addition,
with both the head chef and the executive chef of Balgownie’s
newest restaurant being the finalists of Tourism Accommodation
Australia (Victoria) for Best Chef in 2021 and the winner of
Tourism Accommodation Australia (Victoria) for Best Chef in 2019
respectively, the high quality of the resort’s food and beverage
offerings was ensured. Balgownie consists of a piece of freehold
land of approximately 29 hectares with a 7-hectare vineyard
growing Pinot and Chardonnay wine grapes and offers 70 luxury
accommodation rooms, including a restaurant, cellar door,
conference and function facilities, health club facilities and day
spa, which could generate additional income from the guests.

Balgownie has been partnering with Australia’s largest day spa
brand, Endota Spa (“Spa Partner”), which has a network of over
120 day spas in Australia and New Zealand, for the day spa in
Balgownie. Pursuant to the agreement entered into between the
Group and the Spa Partner, the Group will provide the premises
and the Spa Partner will contribute the capital required to fit out
the spa. The Group will receive income from the Spa Partner on
a percentage of the revenue generated by the Spa Partner. In
addition, the Group will also sell the Spa Partner’s products and
services in the spa venues to generate additional income related
to the day spa. The day spa was opened at the end of June 2022
and the Group launched a new “Wellness Retreat” product/
service with the Spa Partner and was the first to provide such
product/service in Yarra Valley. The Group expects to leverage
on the brand and client base of the Spa Partner and gain an
edge in the leisure and corporate segment, so as to attract more
customers to Balgownie.

BB (H T IS R A RR AR F5

IREIRERE - AERBBEIORMNESF R
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):'l:() N\ TE-REE_ET-NFEES @E&ﬁ/\
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WFEEE{Eﬂ]‘EEﬁJ ; (iEAEZFI T JIIBRL
XL EERBEHSH D RER EE TG
(Business Event Venues)J:;‘:—EﬁﬂiE’Z:
T FRE RN B ZFE BN R
BB BRI FEERE BB o ttsh > 18
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The Group intends to brand Balgownie as an integrated resort-
based travel destination offering classic experiences, wellness
retreats and event-hosting. In February 2022, the new restaurant
of Balgownie began accepting bookings from off-site customers
and in-house guests to enjoy the dining experience. With the new
restaurant (together with the existing function centre) reaching
a maximum capacity of approximately 270 customers, the Group
will provide banquet services such as the hosting of weddings
or events to broaden the Group’s income stream. The Group
believes that the restaurant has the ambience to attract customers
given its capability to host lavish events and improve the dining
experience of its guests.

The occupancy rate of Balgownie for the nine months ended 30
September 2023 was approximately 74.8%, which had slightly
dropped from approximately 75.0% in the corresponding period
in 2022. Currently, Balgownie has 70 (2022:70) luxury rooms,
a restaurant and a day spa. In order to stay competitive in the
market, the Group will regularly review and refine Balgownie's
products, services and interior design, enhance its hardware and
arrange refurbishment for it if necessary.

In July 2023, the Group entered into a renovation agreement
(as amended and supplemented from time to time), pursuant to
which a third-party contractor has agreed to carry out renovation
work (“Renovation Work"”) for Balgownie. Details of the
renovation agreement are set out in the announcements of the
Company dated 21 July 2023 and 10 November 2023.

During the period under review, the Group recorded a revenue
of approximately HK$40,879,000 from its segment of provision
of hospitality and related services and sales of food and beverage
in hotel business in Australia during the nine months ended
30 September 2023 (2022: approximately HK$45,093,000),
which amounted to a decrease of approximately HK$4,214,000
or approximately 9.3%. The decrease was mainly due to the
decrease in the number of occupied rooms of Balgownie during
the period under review as a result of the Renovation Work.

Provision of services through network media

During the period under review, the Group recorded a revenue of
approximately HK$53,000 (2022: approximately HK$67,888,000)
from its segment of provision of services through network media.
The significant decrease in the revenue generated from this
segment of the Group during the period under review was mainly
due to the Walletku Disposal (as defined below), further details of
which are set out below.
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On 2 June 2022, Noble Tack International Limited (“Second
Subscriber”), a wholly-owned subsidiary of the Company
and a then controlling shareholder of Dynamic Indonesia
Holdings, entered into a subscription agreement (“Subscription
Agreement”) with Dynamic Indonesia Holdings and Dynamic
Investment Holdings Limited (formerly known as TNG FinTech
Holdings Limited) (“First Subscriber”), a then non-controlling
shareholder of Dynamic Indonesia Holdings and a wholly-
owned subsidiary of Seamless Group Inc. (“Grantor”), pursuant
to which Dynamic Indonesia Holdings agreed to allot and
issue 5,000 subscription shares (“Subscription Shares”)
in five tranches (with each tranche of 1,000 Subscription
Shares) for the aggregate subscription price of US$1,000,000
(“Subscription”). The Subscription Shares represent 20% of
the enlarged issued share capital of Dynamic Indonesia Holdings
upon completion of the Subscription. Pursuant to the terms of
the Subscription Agreement, the Second Subscriber decided not
to subscribe for the first tranche of the Subscription and the First
Subscriber agreed to subscribe for all the 1,000 Subscription
Shares under the first tranche of the Subscription and paid
the first tranche subscription price of US$200,000 to Dynamic
Indonesia Holdings immediately after the entering into of the
Subscription Agreement. Upon completion of the first tranche of
the Subscription, Dynamic Indonesia Holdings was owned as to
approximately 51.43% by the First Subscriber and approximately
48.57% by the Second Subscriber, respectively and therefore,
the completion of such tranche of the Subscription constituted
a deemed disposal (“Walletku Disposal”) pursuant to Rule
19.29 of the GEM Listing Rules. Accordingly, Dynamic Indonesia
Holdings and its subsidiaries (including, PT Walletku Indompet
Indonesia) (“Dynamic Indonesia Holdings Group”) ceased to
be subsidiaries of the Company and the financial results of the
Dynamic Indonesia Holdings Group ceased to be accounted for in
the consolidated financial statements of the Company thereafter.
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On 2 June 2022, the Grantor also entered into an option deed
("Option Deed"”) with the Second Subscriber, pursuant to which
the Grantor agreed to grant to the Second Subscriber an option
for the right but not the obligation (“Put Option"”) to require
the Grantor (or its nominee) to acquire all or part of the ordinary
shares of Dynamic Indonesia Holdings held by the Second
Subscriber (“Option Shares”) and all or part of the outstanding
shareholder’s loans of approximately US$2,050,000 from the
Second Subscriber (“Shareholder’s Loans”) upon exercise of the
Put Option which is exercisable at the discretion of the Second
Subscriber in accordance with the terms of the Option Deed. The
Second Subscriber has the discretion to determine the number
of the Option Shares and the amount of the Shareholder’s Loans
to be acquired by the Grantor (or its nominee) upon exercise
of the Put Option and the Second Subscriber shall notify the
Grantor such number of the Option Shares and amount of the
Shareholder’s Loans to be acquired by the Grantor (or its nominee)
in the option notice to be served by the Second Subscriber.

Details of the Walletku Disposal are set out in the announcements
of the Company dated 2 June 2022 and 21 July 2022.

Pursuant to the terms of the Subscription Agreement, the Second
Subscriber was entitled to subscribe for Subscription Shares under
the second, the third, the fourth and the fifth tranches of the
Subscription on 3 October 2022, 3 February 2023, 5 June 2023
and 5 October 2023, respectively, but it decided not to proceed
with such subscriptions. Upon completion of these four tranches
of the Subscription, an aggregate of 4,000 Subscription Shares
were allotted and issued to the First Subscriber at an aggregate
subscription price of US$800,000, resulting in the First Subscriber
and the Second Subscriber owning Dynamic Indonesia Holdings as
to approximately 59.2% and approximately 40.8%, respectively.

Dynamic Indonesia Holdings Group is principally engaged in
(i) Walletku Digital application, which is an electronic wallet
for deposit of money as well as offline and online payment to
merchants in Indonesia; (i) sales of products of Indosat Ooredoo
Hutchison (formerly known as Indosat Ooredoo), which is the
second largest mobile network operator in Indonesia by market
share; and (iii) Walletku E-commerce, which is an online shopping
platform in Indonesia.

During the period under review, the Group was engaged in the
operation of an electronic platform which provided micro-lending
services and a platform on the social media which provided
medical and healthcare information to the public. The operation
of the two platforms had generated an income of approximately
HK$53,000 for the Group during the nine months ended 30
September 2023 (2022: approximately HK$22,000).
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Money Lending Business

The Group is engaged in the money lending business in Hong
Kong through its wholly-owned subsidiary, Mark Profit Finance
Limited, which is a holder of a money lender’s licence under
the Money Lenders Ordinance (Chapter 163 of the Laws of
Hong Kong). During the period under review, the Group
recorded interest income of approximately HK$4,167,000 (2022:
approximately HK$2,306,000) from its money lending business,
and interest income of the Group increased mainly due to the
increase in the loans granted by the Group during the period
under review. The Group has been paying close attention to the
market conditions and will continue to monitor its resources to
strive for the development of its money lending business with
prudent credit procedures in accepting customers.

Assets Investments Business

As at 30 September 2023, the Group's investment portfolio
in relation to its assets investments business mainly comprised
listed and unlisted securities, unlisted investment, and derivative
financial assets. During the nine months ended 30 September
2023, the Group recorded (i) a fair value loss on financial assets
at FVTPL of approximately HK$3,608,000 (2022: fair value gain
of approximately HK$25,000), which was primarily attributable to
the decrease in the fair value of the Group’s investments in listed
equity securities in Hong Kong as at 30 September 2023; and (ii)
a fair value gain on financial assets at FVTOCI of approximately
HK$28,238,000 (2022: fair value loss of approximately
HK$40,993,000), which was primarily attributable to the increase
in the fair value of the Group’s investments in LEO Group Co.,
Ltd. (“"LEO"), a company the shares of which are listed on the
Shenzhen Stock Exchange (Stock Code: 002131).

Due to the loss of control over Jixiang upon the effective date
of the Handover (as defined and explained in the paragraph
headed “Disposal of Zhiqu” below) as of 31 May 2023, with
effect from such date, Jixiang was deemed to be disposed of by
the Group and it has been deconsolidated from the consolidated
financial statements of the Company. After the deemed disposal
of Jixiang on 31 May 2023, Jixiang ceased to be a subsidiary of
the Company and the financial assets at FVTOCI held by Jixiang
were deemed to be disposed of by the Group. Further details
of the deemed disposal of Jixiang are set out in the Company'’s
announcement dated 19 May 2023.

The Group will continue to hold the investments in its portfolio,
unless there are changes in its investment strategy or potential
opportunities in realising its existing investments in securities
arise, taking into account the prospects of the issuers of the
securities investments, and the Group’s objective to optimise the
returns from its investment portfolios and create value for the
Shareholders.
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LOAN TO JIXIANG

During the years ended 31 December 2018 and 2019, Jixiang,
a wholly-owned subsidiary of the Company (“Borrower"”), had
breached the covenant of a loan (“Loan”) in the original principal
amount of RMB79,868,600 granted by Essence Securities Co.,
Limited (“Lender”), which is secured by certain of the listed
securities. On 17 January 2020, the Borrower received the
summons (“Summons”) issued by the Lender, as plaintiff, in the
Shenzhen Intermediate People’s Court (“SZ Court”) against the
Borrower as defendant. Pursuant to the Summons, the Lender
demands the SZ Court to order the Borrower to: (i) repay to the
Lender the outstanding principal amount of the Loan in the sum
of approximately RMB70,893,000 (equivalent to approximately
HK$79,216,000); (ii) pay to the Lender interest at the rate of 6%
per annum accrued on the outstanding principal amount of the
Loan in the sum of approximately RMB70,893,000 (equivalent to
approximately HK$79,216,000) from 20 June 2019 to the date of
repayment; (iii) pay to the Lender liquidated damages at the daily
rate of 0.03%, including liquidated damages on the outstanding
interest in the sum of approximately RMB1,042,000 (equivalent
to approximately HK$1,164,000) from 16 September 2019 to the
date of repayment and liquidated damages on the principal from
19 June 2018 to the date of repayment; (iv) pay to the Lender
its legal costs in making the claims in the sum of RMB76,000
(equivalent to approximately HK$85,000); (v) use the proceeds
from the realisation of certain of the listed securities pledged by
the Borrower (“Pledged Assets”) through discounting, sale or
auction firstly to repay to the Lender the outstanding amount of
the Loan, the interest, the liquidated damages and the legal costs;
and (vi) bear all the litigation costs such as case acceptance fees
and security fee of this case. As per the Summons, the aggregate
amount of the claims under (i) to (iv) up to 18 November 2019
amounted to approximately RMB85,186,000 (equivalent to
approximately HK$95,187,000).
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On or around 20 November 2020, the Borrower received the
judgement (“Judgement”) issued by the SZ Court in relation to
the Summons, pursuant to which:

(1

the Borrower shall within ten days after the Judgement
becoming effective, repay to the Lender (a) the outstanding
principal amount of the Loan in the sum of approximately
RMB71 million and interest on the outstanding principal
amount of the Loan (consisting of (i) interest in the amount
of approximately RMB1 million accrued from 20 June 2019
to 16 September 2019; and (ii) interest at the rate of 6% per
annum accrued on the outstanding principal amount of the
Loan in the sum of approximately RMB71 million from 16
September 2019 to the date of repayment); (b) liquidated
damages at the daily rate of 3/10,000 on the outstanding
interest in the sum of approximately RMB1 million payable
from 16 September 2019 to the date of repayment; and
(o) liquidated damages at the daily rate of 3/10,000 on the
outstanding principal amount of the Loan (consisting of (i)
liquidated damages in the amount of approximately RMB1
million payable from 19 June 2019 to 19 August 2019; and
(i) liguidated damages on the outstanding principal amount
of the Loan in the sum of approximately RMB71 million
payable from 19 August 2019 to the date of repayment);

the Lender shall have the right to the Pledged Assets as
a chargee and the priority to be compensated with the
proceeds from the realisation of the Pledged Assets through
discounting, auction or sale; and

out of the litigation costs (consisting of case acceptance fees
and security fee) in the aggregate amount of approximately
RMB473,000, approximately RMB465,000 and approximately
RMB8,000 shall be borne by the Borrower and the Lender,
respectively.

Save for the above, the orders the Lender demanded the SZ Court
to make against the Borrower in the Summons were rejected by
the SZ Court.

Further details of the Summons and the Judgement are set out in
the Company’s announcements dated 18 January 2020 and 20
November 2020.

The Group completed the disposal of an aggregate of 81,378,000
shares in Town Health International Medical Group Limited (a
company whose shares are listed on the Main Board of the Stock
Exchange (stock code: 3886)) for an aggregate cash consideration
(excluding transaction costs) of approximately HK$22,889,000 in
March 2021 to partially repay the loan and the liabilities owed to
the Lender under the Loan as required by the Judgement.
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As set out on page 14 in this report, the deemed disposal of
Jixiang by the Group was completed on 31 May 2023 and the
Pledged Assets held by Jixiang were deemed to be disposed of.

DISPOSAL OF ZHIQU

With respect to the claims made by LEO against the Group in
relation to the adjustments to the total consideration for LEO's
acquisition of the entire interest of EBHBESHERAT
(for identification purpose, Shanghai Zhiqu Advertisement Co.,
Ltd.) (“Zhiqu") pursuant to the sale and purchase agreement
(as amended and supplemented by a supplemental agreement
dated 11 January 2016) entered into between the Group, Mr. Xu
Jialiang, Mr. Xu Xiaofeng, Zhiqu and LEO on 7 December 2015
(further details of which are set out in the paragraph headed
“Disposal of Zhiqu” under the section headed “Management
Discussion and Analysis” on pages 41 to 49 of the Company’s
annual report for the year ended 31 December 2022).

On 10 May 2023, EBMEHE=FHRKARZEF (in English for
identification purpose only, Shanghai Third Intermediate People’s
Court) announced that Shanghai Well C.P.A. Partnership (£
BEMEG SN SEHA(EEASE)) has been appointed as the
admmlstrator (“Administrator”) in respect of the insolvent
liquidation of Jixiang, a wholly-owned subsidiary of the Company
("Liquidation”), following its acceptance of the application made
by LEO for the Liquidation. On 15 May 2023, Jixiang received a list
from the Administrator for the items that needed to be handed
over to the Administrator, including its assets, seals, and books
and records (“Handover”) and the Handover was completed on
31 May 2023.

Due to the Group's loss of control over Jixiang as a result of the
deemed disposal of Jixiang by the Group upon completion of the
Handover on 31 May 2023, Jixiang has been deconsolidated from
the consolidated financial statements of the Company and the
provision for the claims made by Jixiang was therefore no longer
recorded in the consolidated financial statements of the Company
with effect from 31 May 2023.
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CAPITAL COMMITMENTS

Significant capital expenditure contracted for as at 30 September

BARKE
R_B_=FEAA=1E 0 BITAEMKRRERD

2023 but not recognised as liabilities is as follows: REENERBARAZUT !
At 30 At 31
September December
2023 2022
ATET= NZET T
hB=+H | +=“A=+—H
HK$°000 HK$'000
F#T FHT
(Unaudited) (Audited)
(RREX) (BEER)
Property, plant and equipment M~ BB RRE
— Renovation of Balgownie - BFERERE 11,495 -
PROSPECTS Al =

Looking ahead, it is expected that the stabilisation of the global
pandemic situation, the removal of the pandemic-related social
distancing restrictions and the labour market recovery will boost
domestic consumption. However, such positive effects will likely
be offset to a certain extent by the fall in general asset prices as
a result of the quantitative tightening measures adopted by the
major economies and the uncertainties arising from the recent
economic and banking turmoil, the Russo-Ukrainian War and the
Israeli-Palestinian conflict. The development of the pandemic and
the global economic conditions will remain the key uncertainties
in relation to the revival of the global economy.

Going forward, the Group will continue to carry on its existing
businesses by formulation and implementation of its own
business plans and strategies and leveraging its own business
model, competitiveness and strengths so as to develop, maintain
and enhance its existing businesses, which will be viable and
sustainable and will be able to create value and investment return
for the Shareholders.

RERK » IR KEERE - BUHEBIER
RAIRYAL 32 BEBE PR 1 K 5580 0 T 35 A8 R R 2 B
WHE - 2 > ZFEERERETE—ERE
EREBEERRNNECEEREER—MK
BEEBR THRURRIEERIETEE - 5
BFNMUCEHRFRNFERERNZFIRE - 2
KB ERRNARBIBERREHIEHE BN
NEETEERNZFAREE -

FEBRARREEBBHERERESER
SPEHERE > MABSMNEHER - P M
BIRRARAER > EMEE « RIFLNE
REXER - BEITENFENS  KA5
RRAGSEEKRKRERR -

Hang Tai Yue Group Holdings Limited | 2023 Third Quarterly Report



DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY

As at 30 September 2023, none of the Directors or chief executive
of the Company had, or was deemed to have, any interests or
short positions in any shares, underlying shares and debentures
of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (“SFO")) as recorded
in the register required to be kept under Section 352 of the SFO
or as otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by the Directors as
referred to in Rules 5.48 to 5.67 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS

As at 30 September 2023, the following persons (other than
Directors or chief executive of the Company) had, or were deemed
to have, interests or short positions in the shares or underlying
shares of the Company as recorded in the register required to be
kept by the Company under Section 336 of the SFO:

Shareholders — long position in the shares of the Company

EFRITBAERIR AR E RN
HRARMN KRBTz EmAXE

N_E_=FNB=1+H > EFEKRERTITH
BEBMERAADRETAER EE (REE
EBIEST1ER S RIEERA (B FREEE
Bl 1) EEXVES 2 F) Z AR ~ BERID &
B5T > BAERRABEAERNIRIEES &
BEI&HIE352EBEEZE M2 EA#ERT
WA WIRBEGEM EHRRAE5.48E5.671&F
IENEERGUNTRESTHNE AR BRI
Frz ARk A o

TERRRAEAMA T Z s

RIEBEZ=ZFhA=1+H> THAL(EEH
QBT BUB RSN I AR B B 17 S AR R AR
PREANRSEACENTRBERIFEFT KR
HERAIE3B6IRRERFEZ S LM ER
BKE -

IR - RAEQBRMBZFRE

Number of
ordinary shares Approximate
of the Company percentage
Name of Shareholders Capacity (“Shares") (Note 1)
EREEER BBt
RS i &1 (T 1) & E (MizE1)
Substantial Shareholder
FTERR
Ng Ting Kit (“Mr. Ng") Beneficial owner 670,280,000 13.00%
REGIREE) BmEAA
Interest of a controlled corporation 288,800,000 5.60%
(Note 2)
MR EE 2 #e (EE2)
Other person
Hth At
King’'s Group Capital Limited ("KGCL") Beneficial owner (Note 2) 288,800,000 5.60%

REERARAE (NREER)) BaEs A (fEE2)

ERVEEZERBRAR | T2 =FF5=FEX£ERS
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Notes:

1. This is based on the total issued Shares as at 30 September 2023, i.e.
5,156,035,108 Shares.

2. Based on the notices of disclosure of interests of Mr. Ng and KGCL
each filed with the Stock Exchange on 15 September 2023, such
Shares were held by KGCL, which is a company wholly-owned by
Mr. Ng. As such, Mr. Ng is deemed to be interested in the Shares
held by KGCL by virtue of the SFO.

Save as disclosed above, as at 30 September 2023, there were
no Shareholders or other persons (other than Directors or chief
executive of the Company) who had, or were deemed to have,
interests or short positions in the Shares or underlying Shares,
which would fall to be disclosed to the Company and recorded in
the register as required to be kept by the Company under Section
336 of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme (“Scheme”)
pursuant to an ordinary resolution of all the then Shareholders
passed on 4 June 2020, under which the Board is authorised, at
its absolute discretion, to grant options to eligible participants
including any eligible employee, any directors (including non-
executive directors and independent non-executive directors) of
the Company, any subsidiary of the Company or any invested
entity, any supplier of goods or services to any member of the
Group or any invested entity, any customer of any member of the
Group or any invested entity, any person or entity that provides
research, development or other technological support to any
member of the Group or any invested entity, any shareholder of
any member of the Group or any invested entity or any holder
of any securities issued by any member of the Group or any
invested entity, any professional adviser, consultant, individual or
entity who in the opinion of the Directors has contributed or will
contribute to the growth and development of the Group, and any
other group or classes of participants who have contributed or
may contribute by way of joint venture, business alliance or other
business arrangement to the development and growth of the
Group.

MIsE -

1. WIARER-SEZ=FHLA=+HZBT
AP 48 % (BD5,156,035, 1088B51H) 5T o

2. REXABDNRIZZI=FIA+HEEBEHRX
FIEEE2RERRTERRBIEREHINE
ES  ZFERMEBRBER(BREERE
BA)FA - Bt > REESFRAERN > R
TERBBNRBERFTAEZROTERR

2z
Z5 o

T

PREXFIRBEEI > RZBEZ_=FhA ="+
B> MERRIEMAL(ESTHARTITH
RBEERIN P IR 1D SARRARR (D A AR A
BRBAATINE RGN IBRE S RS R
PIE336IFREA AR BFEZE LMz Em
kA o

RBRcESTE

ARABRBEEFERRRN - -TF/, AN
Hi@iEz —RE@ERERFRNBRESS (T
stEl) > Bt EFTERR2ENBOUT
GERSEALTREBRE | AAF  &AAQF
AR BATNERAREERZEAGERE
BN ENES(EEIFRTESRBIIFNT
EF)  OFEEEAREARNNEAREE
T E mERB 2 ERHERD « FEEEM
MEABHNEMKREERZENER - AEE
BEEAME QBN EMREBRRMHENE 5
LY HMRM SR EAEARERE - 5EE
EEREATNERAREERZEARRNE
ERERAMRERRHEAREBRFTETEM
S ZEAFEA EERRBEIREHE
EEZRBERNERFLERMZIMEEEM
AR BANERR » URBBEERE X
BEMBENAMERZHEAERZERRER
R B RN P BEFHH B R 2 A HL th 4B 5] 248
RS EAL o
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The purpose of the Scheme is to provide incentives or rewards for
eligible participants’ contribution to the Group and/or to enable
the Group to recruit and retain high-calibre employees and attract
human resources that are valuable to the Group and any invested
entity. Following the amendments to Chapter 23 of the GEM
Listing Rules which came into effect from 1 January 2023, the
Group will only grant options to such eligible participants which
are permitted under the GEM Listing Rules.

The maximum entitlement of each participant would not exceed
1% of the aggregate number of Shares for the time being issued
and issuable in any 12-month period under the Scheme.

A nominal consideration of HK$1 is payable on acceptance of the
grant of an option.

The exercise price will be determined by the Directors, but may
not be less than the highest of the closing price of the Shares on
the GEM on the date of the grant of the option or the average
of the closing price of the Shares on the GEM for the five trading
days immediately preceding the date of the offer of grant of the
option or the nominal value of the Shares.

The Scheme shall remain in force for the period of 10 years
commencing on the adoption date of the Scheme which was 9
June 2020.

The number of options available for grant under the Scheme as at
1 January 2023 and 30 September 2023 was 533,623,510 Shares
of HK$0.01 each (representing approximately 10% of the issued
share capital of the Company as at the date of this report). During
the nine months ended 30 September 2023, no option was
granted under the existing Scheme limit.

An option may be exercised at any time during the period to be
determined and identified by the Board to each grantee at the
time of making an offer for the grant of an option, but in any
event no later than 10 years from the date of grant but subject to
the early termination of the Scheme.

There is no minimum period for which an option must be held or
no performance target which must be achieved before any of the
options can be exercised.

As at 1 January 2023 and 30 September 2023, there was no
share option outstanding, and during the nine months ended
30 September 2023, there was no option granted, exercised,
cancelled or lapsed under the Scheme.

ERVEBRZERARAT | T _=F%=F

ZstElZ BN E AR ER S AERELE
RS ERSEA LR, HEREB LR
KREBBEFEERRSIHAERREAKRES
RABENANER - RGEM LEHRAIFE23
BZEINR"E_=_F—A—HENE  £&
E{ERAGEM EHRAFFESFZEBEER
SEATREERE -

BEZE > F2EATEEA+ZES #AE
AEAZEERNBBFASBBEREHRTR
BT Z IRIDABE % ©

PRIRANFR IR W BB IR IR » A A 1B
TZEEIARE -

THRERREFERE » BRAIUERRERDE
REEBRNDEGEMPTRINHERNN REEZR
RHBRES QA AER S HRDEGEMFT R
FHRHERRNEE=EFZESE °

ZetEIHMZE 8 BB — 2 -2 F XA
B 10F RN AE R AR ©

A _E_—F—B—BRZIEZ=FhA
—t+HREZGTH IR ZEREHE A
533,623,510 &R0.01B T2 BID (EEA
BN ARESHPAZBETRANI10%) - H#HE
“ECFAA=1+THIENER  BERERIR
BotE LRI BEARRE o

BRETREFFHZIARARSRKHBRE
i P iE Mo b e 2 BRI BE R 1T » MR
A RERIRH BHEFH 105 » BRHZF&IEZ
5tE) o

AT AEE A TR > WEERWARA
BRENREHRIORERZRREAR

A—mm— = —

\_7__¢ B—BRZZE_=ZFhA=+

» ZEtEIE M EEARIT R BRE - BE
§_7__¢ﬂ)ﬂ THIENER > &5tEIE
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CHANGES IN INFORMATION OF DIRECTORS

There was no matter required to be disclosed in this report in
accordance with Rule 17.50A(1) of the GEM Listing Rules in
relation to the changes in the information required to be disclosed
pursuant to paragraphs (a) to (e) and (g) of Rule 17.50(2) of
the GEM Listing Rules in the course of the term of office of the
Directors.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the nine months ended 30 September 2023, the Group
repurchased a total of 180,200,000 Shares on the Stock
Exchange at an aggregate consideration (before expenses) of
HK$17,076,460 (“Shares Repurchased”). Particulars of the
Shares Repurchased are as follows:

BEHIRE RN ERTERNRIRGEM EHRA
F17.50Q2)&FE @) ZE(e) R (g ERBTHENER
BEMARBEGEM EMRAIE17.50A1) K
NIREF LI BENEREIE o

BE-HEREBERIEAATZ L™
ks

BE_Z_=—FAA=Z1+HILAEAR » ~&£E
TER R PR EE[E] & £ 180,200,00082 8215 » 481K
B(RE%A)A17,076,460% 70 (TEE[EAR(R 1) ©
BEORMHERERNT :

Aggregate

Number of Price paid per Share Consideration

Shares B (IER (before

Date of Repurchase Repurchased Highest Lowest expenses)
fE[el 2 HA BERNEBE =41 RIE 4AAE(REsZAD
HK$ HK$ HK$

ATT ATT ATT

22 May 2023 TECI-_FRAZ+TH 1,000,000 0.083 0.083 83,000
23 May 2023 = __fﬁﬁﬁ +=H 14,000,000 0.085 0.085 1,190,000
24 May 2023 TEI=FRAZ+IMA 12,000,000 0.086 0.084 1,031,820
25 May 2023 =B ”"+FHH 35,700,000 0.089 0.088 3,176,440
29 May 2023 :%:_fﬁﬁﬁ +1H 11,000,000 0.093 0.090 1,022,270
31 May 2023 B2 -_FRA=1+—H 48,000,000 0.095 0.094 4,558,510
02 June 2023 TET=F;"AZH 10,000,000 0.101 0.101 1,010,000
05 June 2023 _7__55!5/ SBHH 15,000,000 0.103 0.102 1,544,880
06 June 2023 TET=F;RARH 20,000,000 0.104 0.102 2,078,040
07 June 2023 —E-FXAtH 7,500,000 0.101 0.101 757,500
19 June 2023 “E=F5A+NH 6,000,000 0.104 0.104 624,000
Total waxm 180,200,000 17,076,460

The Shares Repurchased from May 2023 to June 2023 mentioned
above were subsequently cancelled on 31 July 2023.

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
securities listed on the Stock Exchange during the nine months
ended 30 September 2023.

@&ﬁ%ém:g::itﬁ_+ Eﬁﬁo

frEXIREEN BE_ZT_=FNHA=1H
IERBA > ZRABREERNE QB HER
B~ HESBRERAA BRI L HAYE
# o
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DIRECTORS' INTERESTS IN COMPETING BUSINESS

Mr. Ng Ting Ho, a non-executive Director, is a director of each
of Way Union Finance Limited and Delight Sky Finance Limited,
which are principally engaged in the money lending business in
Hong Kong, that are wholly-owned subsidiaries of China Demeter
Financial Investments Limited, a company whose shares are listed
on GEM (Stock Code: 8120).

Save as disclosed above, none of the Directors, controlling
Shareholder or their respective close associates had an interest
in any business, apart from the businesses of the Group, which
competes or may compete either directly or indirectly, with the
businesses of the Group during the period under review.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company had adopted a code of conduct regarding the
Directors’ securities transactions on terms no less exacting than
the required standard of dealings as set out in Rules 5.48 to 5.67
of the GEM Listing Rules. The Company had also made specific
enquiry of all Directors, that the Directors have complied with the
required standard of dealings and the code of conduct regarding
the Directors’ securities transactions during the period under
review.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company is committed to achieving and upholding good
corporate governance practices that promote greater transparency
and quality of disclosure as well as more effective internal control.

The Company has complied with the code provisions set out in
the Corporate Governance Code contained in Appendix 15 to the
GEM Listing Rules (“Code Provisions”) during the nine months
ended 30 September 2023.

EENBFEEB 2 ED

FHRITEBREELED N EIRESRKRE
ERABZZENBABEBBMUEERAGT &
EXMHERATDHETERESENEEEE
HzEE BESRHEREARABDZRMR
GEM_Em (BR151X5% © 8120)

R EXPRIREEESN » IREIERERE - BIEEE
ERERABESEZEEHBANEREER
ZEBBAE A S E RN E RS F 2R
F5(REBEF LN PR D

ﬁ%%%ﬁﬁ%%ﬁ%%ﬁ??
Bl

AATERNERESTETRESFISZNIRTT
A » EERA AR GEM ETH#RAISE5.48E5.67
IRPREIIR Z 00 TIREE o IREIERHAR > AT
THEBMBESFHARSEN  EFBETX
BTRENBBERETRSFXZ ZIRTT
Bl

EEERERTR

RABBNHEBRERREFNEXERER
RURNBEREREMNBEERUKRBEMH

WEREHE o

BEZZT="FNAA=+HILANEAR » KxRF
BETGEM EMRRIMER+APrEEEESRT
RIFF % Z ST RIMESC (TSP RUR ST ) ©
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AUDIT COMMITTEE

An audit committee of the Company (”Audit Committee”) was
established with written terms of reference in compliance with
Rules 5.28 and 5.29 of the GEM Listing Rules and Code Provision
D.3.3 during the period under review. The Audit Committee
must consist of a minimum of three members, all of whom must
be non-executive Directors, at least one of whom must have
appropriate professional qualification or accounting or related
financial management expertise. The primary duties of the Audit
Committee are mainly to review the Group'’s financial information,
reporting process, internal control procedures, risk management
system, audit plan, relationship with external auditors, and to
review arrangements to enable employees of the Group, in
confidence, to raise concerns about possible improprieties in
financial reporting, internal control and other matters of the
Group.

From 1 January 2023 to the date of this report, the Audit
Committee comprised three independent non-executive Directors,
namely Mr. Wong Siu Keung, Joe, Mr. Chan Ming Kit and Mr.
Tong Hin Sum Paul. Mr. Wong Siu Keung, Joe, has been the
chairman of the Audit Committee during the period under review
and as at the date of this report.

The Group’s unaudited condensed consolidated results for the
nine months ended 30 September 2023 and this report have
been reviewed by the Audit Committee, which is of the opinion
that the preparation of such results and report complied with the
applicable accounting standards and the GEM Listing Rules and
that adequate disclosure has been made.

On behalf of the Board
Hang Tai Yue Group Holdings Limited
Ng Ting Ho
Chairman

10 November 2023

As at the date of this report, the Board comprises (i) one non-
executive Director, namely Mr. Ng Ting Ho, (ii) two executive
Directors, namely Ms. Lam Ching Yee and Mr. Fong Chak Kiu;
and (iii) three independent non-executive Directors, namely
Mr. Wong Siu Keung, Joe, Mr. Chan Ming Kit and Mr. Tong Hin
Sum Paul.

BEUEEY

NNBEZEEE((BREET ) E S »
HEmB#ESENCIBEARBASGEM EHRE]
555.28 K% 5. 29& LA K SFRIMESCEED.3.31& o BiZ
HZEENERVEE=Z4KE » 2HNE1HE
AIERTESR  EhRV—LHEBEESE
SXERYSHAABYEEEER - BZE
EgvIERETEARRAEBMBEN
FRIRIEF - AT EERER AREEE 8
1ZEtE ~ BONEERZBNEM 2 BAR o LABARET Al it
AEBRETERDBER THEAEBMBFRS
NI R E Mt A E A AE S E 2 A ETAIRE
REERIABREZHE o

HTE-=F—RF—AE4AREAH > EZZE
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fEE o
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