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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the Main Board and no assurance is
given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
makes no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Wuxi Life International Holdings Group Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on GEM of The Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge
and belief (1) the information contained in this report is accurate and complete in all material respects and not misleading
or deceptive, (2) there are no other matters the omission of which would make any statement herein or this report
misleading,; and (3) all opinions expressed in this report have been arrived at after due and careful consideration and are
found on bases and assumptions that are fair and reasonable.
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RESULTS
ey

The board of Directors (the “Board”) of the Company announces the
condensed consolidated results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the three months and nine
months ended 30 September 2023, together with the comparative
figures for the corresponding periods in 2022. The Group’s results
for the three months and nine months ended 30 September 2023
are unaudited, but have been reviewed and approved by the audit

committee of the Company (the "Audit Committee”).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FRGEaHEE R

For the three months and nine months ended 30 September 2023 #HZEZE_ZT

=S T

(Expressed in Hong Kong dollars)

(LB THIT)

Three months ended
30 September
BEAB=1+HL=ER

FNB=+BLE=ERKRNER

Nine months ended
30 September
BEAB=THLAEA

2023 2022 2023 2022
—EZ= =T —ECZ= 2"
Note HK$'000 HK$'000 HK$'000 HK$'000
k=3 TERT FET FET FET
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(RBEZ) (RI&EZ) (REEZ) (REERZ)
Continuing operations HRISEEY
Revenue W &= 2 7,348 4,209 20,679 16,493
Cost of sales HEMAX (2,052) (1,386) (7,165) (4,927)
Gross profit el 5,296 2,823 13,514 11,566
Other income Htnlg A 3 - 653 36 1,029
Administrative expenses TEREX (2,024) (1,362) (5,409) (4,039)
Research and development expenses  ff 8% B &% (2,923) (2,556) (8,423) (7,570)
Selling and distribution expenses HERDHEY (490) (550) (1,512) (1,683)
Loss from operations REEE (141) (992) (1,794) (697)
Finance costs MEMAE 4(a) (144) (75) (394) (182)
Loss before taxation B A AR5 48 4 (285) (1,067) (2,188) (879)
Income tax FiEM 5 = = = =
Loss for the period from continuing HELEEH 2 HREE
operations (285) (1,067) (2,188) (879)
Discontinued operation BRIEBEER
Profit for the period from ERIEEEEHE
discontinued operation A 6 1,704 16 1,156 59
Profit/(Loss) for the period HREH(BE) 1,419 (1,051) (1,032) (820)
2 WUXI LIFE INTERNATIONAL HOLDINGS GROUP LIMITED

Third Quarterly Report 2023



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
BAGFEERR

For the three months and nine months ended 30 September 2023
(Expressed in Hong Kong dollars)

BE_Z_=FNAB=+HL=ZEARAEA
(BL# T3 mR)

Three months ended Nine months ended

30 September 30 September
BEAA=THL=@EA BEAA=THLAER
2023 2022 2023 2022
Bz C—Z”-C “EZ=-f —"E”C
Note HK$'000 HK$'000 HK$'000 HK$'000
Hat THET FET FTERT FHET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RRER) (REER) (REBR) (REER
Attributable to: MTALTHEM:
Owners of the Company KRB EBA
— From continuing operations - REFELEER (284) (1,062) (2,177) (863)
~ From discontinued operation ~RECRIEEEER 1,704 16 1,156 59
1,420 (1,046) (1,021) (804)
Non-controlling interests EERES
— From continuing operations - REREREER (1) (5) (11) (16)
— From discontinued operation - RECRILEEEE - = = =
(1) (5) (11) (16)
Profit/(Loss) for the period HRER(B8) 1,419 (1,051) (1,032) (820)
HK cents HK cents HK cents HK cents
=3 1] AL A A
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(RRER) (REER) (REBR) (FEBER
(Loss)/Profit per share =2 (5E) HEH
Basic and diluted (HK cents) HEAREE(BW) 8
— From continuing operations - REFELEE (0.02) (0.08) (0.17) (0.06)
~ From discontinued operation - REERIEREEK 0.13 0.00* 0.09 0.00*
0.1 (0.08) (0.08) (0.06)
* Less than HK cents 0.01 * /D001
3
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BHGEEa RAMMEZER=ER

For the three months and nine months ended 30 September 2023 #HE_-_Z_-_=—F (L B=+HLE=EB KR N@EAR

(Expressed in Hong Kong dollars) (UB YR
Three months ended Nine months ended
30 September 30 September
BEAR=+HL=EAR BEAR=+HLAEA
2023 2022 2023 2022
Sl o E ZEZ=HE St
HK$'000 HK$'000 HK$'000 HK$'000
THET TET TET FTET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REE) (REER) (REEIZ)

Profit/(Loss) for the period HRE (858) 1,419 (1,051) (1,032) (820)
Other comprehensive income/(expense) for BREMZEWRA /(HX) >
the period, net of nil tax BRMBRERE

Item that may be classified subsequently to HeossEERE2EE:
profit or loss:
Exchange differences on translation of financial #EIEEHKHBEHRE 2
statements of foreign operations FERERE - - 1 1

Total comprehensive income/(expense) MAZERA/(FAX) 8%

for the period 1,419 (1,051) (1,031) (819)
Attributable to: MTFA LR :
Owners of the Company ENUNGIEZ TN
- From continuing operations - RERFEREEK (284) (1,062) (2,176) (862)
~ From discontinued operation —-REBRLEEEEE 1,704 16 1,156 59
1,420 (1,046) (1,020) (803)
Non-controlling interests FERER
- From continuing operations -~ RERELEEY (1) (5 (11) (16)
- From discontinued operation ~REBKREREER - S - =
(1) (5 (11) (16)

Total comprehensive income/(expense) HMAZEKA (%) EE
for the period 1,419 (1,051) (1,031) (819)

4 WUXI LIFE INTERNATIONAL HOLDINGS GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BHGEERE2IR

For the nine months ended 30 September 2023

(Expressed in Hong Kong dollars)

BE_Z_=-HNABA=THLEAER
(LA THImR)

Attributable to owners of the Company

KAREE AR
Non-
Share Share Capital Capital ~ Exchange Other  Accumulated controlling
capital  premium reserve surplus reserve reserve losses  Sub-total interests Total
Bd  RAEE BEiHE EFRE ESHE  BOHE BHER Nt FERER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK§'000 HK$'000 HK$'000 HK$'000 HK§'000
FERT FiER FiER FERT FET FET FEx FERT FERT FET
At 1 January 2022 (audited) RZFEZZE—-B—H(BE®) 50,906 381,490 2,421 16,699 (44) (102) (420,001) 31,375 (4,493) 26,882
Changes in equity for the period: BREEES:
Loss for the period HAEE - - - - - - (804) (804) (16) (820)
Other comprehensive expense for the period, HREn2ERZRE
net of nil tax BNRERE
~ Exchange differences on translation of financial -RENEEBYBRRZ
statements of foreign operations ERE®E - - - - 1 - - 1 - 1
Total comprehensive expense for the period HR2ERTLE - - - - 1 - (804) (803) (16) (819)
At 30 September 2022 (unaudited) RZIFZZEAAZTH(REEH) 50,906 381,490 2,421 16,699 43) (102) (420,805) 30,572 (4509) 26,063
At 1 January 2023 (audited) RIEZ=E—-B-A(BEH) 50,906 381,490 2,421 16,699 1 (102) (441,224) 10,197 (4,572) 5,625
Changes in equity for the period: BAREEEY:
Loss for the period HAREA - - - - - - (1,021) (1,021) (11) (1,032)
Other comprehensive income for the period, HREH2ERGEER
net of nil tax BNRERE
- Exchange differences on translation of financial -RENEEBHBERRZ
statements of foreign operations ERE® - - - - 1 - - 1 - 1
Total comprehensive income/(expense) for the period S22 &N & /(B %) HE - - - - 1 - (1,021) (1,020) (1) (1,031)
At 30 September 2023 (unaudited) RZFZZFAAZ+H(XEEH) 50,906 381,490 2,421 16,699 2 (102)  (442,245) 9,177 (4,583) 4,594
BELFERERERERAT 5
s —
023FFE=FTFEERS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i BR &% & B %5 3R R B 5E

(Expressed in Hong Kong dollars)
(U B THITR)

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The Group’s unaudited condensed consolidated financial
statements have been prepared in accordance with accounting
principles generally accepted in Hong Kong and complied
with accounting standards issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA"). The unaudited
condensed consolidated financial statements also include the
applicable disclosure requirements of the Hong Kong Companies
Ordinances and GEM Listing Rules. They are prepared under the
historical cost convention.

The accounting policies adopted in preparation of the unaudited
condensed consolidated financial statements are consistent with
those used in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December 2022, except
for the adoption of the new and revised HKFRSs.

In the current period, the Group has adopted all the new and
revised HKFRSs issued by the HKICPA that are relevant to its
operations and effective for its accounting period beginning on 1
January 2023. The adoption of these new and revised HKFRSs did
not result in significant changes to the Group's accounting policies

and amounts reported for the current and prior periods.

The Group has not applied the new and revised HKFRSs that have
been issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new HKFRSs
but is not yet in a position to state whether these new HKFRSs
would have a material impact on its results of operations and
financial position.

The unaudited condensed consolidated financial statements do
not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction
with the Group’s annual financial statements for the year ended
31 December 2022.

WUXI LIFE INTERNATIONAL HOLDINGS GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Fg HH "% é

(Expressed in Hong Kong dollars)
(BT IIR)

2. REVENUE

R %5 H 2R BY 5E

Revenue represents the sales value of goods and services supplied

to customers from the provision of software platform services

and revenue generated from mobile games and applications

development. An analysis of the Group’s revenue within the

scope of HKFRS 15 “Revenue from Contracts with Customers”

disaggregated by major products or service lines is as follows:

Three months ended
30 September
HEAA=+HIL=Z@EA

Wi &=
BEEEBRMHAGFERBMHE
FTERZEMERRHZHEBEEUR
EFRERRERAMELEZ WA -
ERMBREENBSRZERAHOWN
HIEENFTERRGERETEZERNR
BB Dz DM

Nine months ended
30 September
BEAB=1+HILAEA

2023 2022 2023 2022

B T —EZ=F —T”C
HK$000 HK$'000 HK$'000 HK$'000
FET FET FET FET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REBER) (KLER) (KXEBR) FEER

From continuing operations REFELEEHR
Provision of software platform services RUERGETARS 7,348 4,209 20,679 16,493
Mobile games and applications FREBERER - - = -
7,348 4,209 20,679 16,493
BELTEREREERRFR AR 7
2023 F=FTEXERS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i BR &% & B %5 3R R B 5E

(Expressed in Hong Kong dollars)
(BT IIR)

3. OTHER INCOME 3. HfthilkA
Three months ended Nine months ended
30 September 30 September
BEAA=THL=EA BEAA=THLAER
2023 2022 2023 2022
Bz —ZT_C Bz T
HK$000 HK$'000 HK$'000 HK$'000
TERT FTET TERT FET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) KLER) (XEBR) GFEER)
Government grants (note (a)) BT 8 B (B 55 @) - 653 - 1,029
Reversal of impairment loss on trade FEM R 2 BB K18
receivables [ - - - -
Gain on disposal of a subsidiary (note (b)) & —Mt B A S BIEF
(Pft &% (b)) - - 6 -
Sundry income HIEW A - - 30 -
- 653 36 1,029
Notes: B 5% -

In 2022, the Group successfully applied for funding support from the
Employment Support Scheme under the Anti-epidemic Fund, set up by
the Government from Hong Kong Special Administrative Region. The
purpose of the funding was to provide financial support to enterprises
to retain their employees who would otherwise be made redundant.
Under the terms of the grant, the Group was required not to make
redundancies during the subsidy period and to spend all the funding on

paying wages to the employees.

WUXI LIFE INTERNATIONAL HOLDINGS GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i BR &% & B %5 3R R B 5E

(Expressed in Hong Kong dollars)
(U B THITR)

3. OTHER INCOME (CONTINUED)

Notes: (Continued)

(b)

The Group held Forever Integrity International Limited (“Forever
Integrity”, which is an insignificant subsidiary), which was incorporated
in Hong Kong and holds a PRC subsidiary with inactive business. The
business operation and revenue of Forever Integrity were unfavourably
affected by the continuous outbreak of COVID-19. In order to prevent
further loss, the Group transferred 51% shareholdings in Forever
Integrity indirectly held by the Company to an independent third party,
at the consideration (taking into account the net liabilities position of
Forever Integrity) of HK$100. A gain on disposal of the subsidiary of
approximately HK$6,000 was recognised by the Group in the Period.

On disposal date, the net liabilities position of Forever Integrity were as

Hthig A (4&)

Mt (&)

(b) HAEBFEREFBRINENRERR
BRAB(MEFIRE ) > B —BFERNW
BAR) > HFE A - T EBREHHN S EK
BRAE - BHMRENEHEERNRHER
F I EIZE N COVID-IIM RFIEE - A
BELRE-—DEE AEEIEERQRT
FEMNEREBMEFTAZSI%RE > LUEB
TLI00M R B (ZEERIEFARENAMEZ
ERREEF—BUE=F - 4F%EH
ERNAHMEEIHENBE LR Z W mA
6,000 7t °

BHEENEERMHBEFENT:

follows:
HK$'000
TET

Assets BE

Prepayments and other receivables T8 17 BR 7% Ko E Ath FE WL R 39

Cash and cash equivalents ReEKkREEEY 52

91

Liabilities =R

Other payables Hh eI (104)
Net liabilities BEEE (13)
The non-controlling interests held by the Group eI 7
Net liabilities held by the Group rEEFAEZAEBETFE (6)
Consideration RfE =
Gain on disposal HE W= (6)
*  HK$100 * 1008 7T

BELXFERZEREEREGRAE 9
023FFE=FTFEERS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i BR &% & B %5 3R R B 5E

(Expressed in Hong Kong dollars)
(BT IIR)

4. LOSS BEFORE TAXATION FROM 4. REFBERKEEHZRM
CONTINUING OPERATIONS Al 5 18
Loss before taxation from continuing operations is arrived at after REFECEER R AEEENG,
charging/(crediting): (Gt A) FOIEIE:
Three months ended Nine months ended
30 September 30 September
BENA=+HLE=ZMER BEAA=THLAMEA
2023 2022 2023 2022
—¥-= - ZEZ= —ZZC
HK$000 HK$'000 HK$000 HK$'000
THET FTET THET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBZ) (RE&ERZ) (REEBZ) (REERZ)

(a) Finance costs: (a) RAEE BR 25 -
Interest on lease liabilities HEBEME 1 12 10 41
Interest on other borrowings Hth 37 8 143 63 384 141
144 75 394 182
(b) Staff costs (including (b)EIR & (BIEEEMN
directors’ remuneration): £):
Salaries, wages and e ITEREMBEF
other benefits 4,461 4,031 12,726 11,897
Contributions to defined T MR KE B EX
contribution retirement plan 185 169 532 501
4,646 4,200 13,258 12,398
(c) Other items: (c) EfthI5H :
Depreciation of property, ME - -BERZBINE
plant and equipment 44 36 127 116
Depreciation of right-of-use FRABEENE
assets 248 208 625 607
Expenses relating to short-term MR EZERMAS
leases = - = -
Reversal of impairment on FEWER B BB 1A
trade receivables = - = -
Loss of disposal of property, HEME BERRE
plant and equipment Z B8 - - - -
10 WUXI LIFE INTERNATIONAL HOLDINGS GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& Be

(Expressed in Hong Kong dollars)
(BT IIR)

5.

4R o MBS R MY EE

INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS RELATING

TO
()

(i)

(iii)

CONTINUING OPERATIONS

Hong Kong Profits Tax

No provision for Hong Kong Profits Tax has been made for
both periods as the subsidiaries incorporated in Hong Kong
have no assessable profits for both periods.

PRC Enterprise Income Tax

The subsidiary incorporated in the People’s Republic of China
("PRC") are subject to the PRC Enterprise Income Tax rate of
25% (2022: 25%) for the period.

No provision for the PRC Enterprise Income Tax has been
made for both periods as the subsidiary incorporated in the

PRC have estimated tax losses for the periods.

Income tax from other tax jurisdictions

Pursuant to the income tax rules and regulations, the Group
is not subject to income tax in Cayman Islands and the
British Virgin Islands.

5.

FECEXEHFAMZIRS
BmRAAEH

() FERANEH
RSB ML ZHEAT
B 3 7 18 5B R 30 4 4F ) PR SRR
R o ez 1B HA R 0 A (F BB
FSRBE -

(i) PEIEEFREH
RER RHREAREME(H
Bz B ARBRR
K% MNP ECERER(CE
T 25%)

MREFEEMRLZWERF
B &% 7 {8 B ) i 51 iR 18 A IR S
B U ERZBERTEEE
FRIGIIFHEH -

(i) HtHBEZERBZFRAEH
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Fﬁ HH "% é

R %5 H 2R BY 5E

(Expressed in Hong Kong dollars)
(BT IIR)

12

DISCONTINUED OPERATION

The Group’s loans and interest receivables arose from the Money
Lending Business of providing loans in Hong Kong with the money
lenders licence granted under Money Lenders Ordinance (Chapter
163 of the Laws of Hong Kong) held by a wholly-owned subsidiary
of the Company.

Due to keen market competition, and the challenging environment
together with the consideration of the risks associated with the
possible default by the loan borrowers, owing to prolonged impact
of COVID-19 pandemic, the Group did not renew its money lender
licence after the licence expiration on 2 June 2021 and decided to
cease the operation of the Money Lending Business in September
2021.

As the business operation of the Money Lending Business was
considered as a separate major line of business segment of the
Group, it was accounted for as a discontinued operation for the
year ended 31 December 2021.

WUXI LIFE INTERNATIONAL HOLDINGS GROUP LIMITED
Third Quarterly Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
A&7 & B %5 3R R MY 5F

177 N ==
(Expressed in Hong Kong dollars)
(BT IIR)

6. DISCONTINUED OPERATION (CONTINUED) 6.

For the three months and nine months ended 30
September 2023
(Expressed in Hong Kong dollars)

BRIEKEEXH (8)

BE_Z_=FhA=+HL=
BBARNER
(B TYmR)

Three months ended Nine months ended

30 September
BEAA=THL=EA

30 September
BEAB=+HLEAMBA

2023 2022 2023 2022
ZTZ=& T E ZEZ=& T E
HK$'000 HK$'000 HK$000 HK$'000
FHET TET FHET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RI&ERZ) (RE&ERZ) (RIREZ) (REERZ)
(a) Results of discontinued (QERILEBEEHES:
operation:
Revenue Wy & - - - -
Other income, net Hik A58 1,940 73 1,963 144
Administrative expenses THREZ (236) (57) (807) (85)
Profit from operation 18 F 1,704 16 1,156 59
Finance costs B M A = - = -
Profit before taxation B % A & F 1,704 16 1,156 59
Income tax PRiEH - - - -
Profit for the period BAEF 1,704 16 1,156 59
(b) Profit for the period from (b)) RE BRI EE 5
discontinued operation is MEBBREFHEMR
arrived at after charging/ (5tA) -
(crediting):
Depreciation of property, NE -BERSZEBINE
plant and equipment - - - -
(Reversal of impairment)/ EWE TR F B (o
impairment loss on loans BE)/ REBE
and interest receivables (1,940) (73) (1,963) (144)
(Gain)/loss on disposal of HEME BERKE
property, plant and equipment 2 W& - - - -
BELXFERZEREEREGRAE 13
03FE=FEEERS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i BR &% & B %5 3R R B 5E

(Expressed in Hong Kong dollars)
(BT IIR)

14

DIVIDEND

The Board does not recommend the payment of any dividend for
the nine months ended 30 September 2023 (2022: Nil).

(LOSS)/PROFIT PER SHARE

(a) Basic (loss)/profit per share
The calculation of basic (loss)/profit per share is based on the
following (loss)/profit attributable to owners of the Company
and the weighted average number of ordinary shares in issue

HQI%\
EEgMEEMBE_SE_=FNA
—tHLEAREAKRNEMREB(CE
i S Y R

gk (G8R) EF

() SREX(ERE) T
SRER(ER) HH U
A AT A A B A 5 R (5 1)/
R R PO BT I AR 2 0

during the periods: THEEE
Three months ended Nine months ended
30 September 30 September
BEAB=THL=EA BEAA=THLAMEA
2023 2022 2023 2022
—S-=F —E-C —E-=HE 2T
HK$'000 HK$'000 HK$'000 HK$'000
FHET TET FHET TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIRE®X) (REBER) (RIREZ) (REBER)
(Loss)/Profit for the period KRB BEEANEGLER
attributable to owners of (B518)/&F
the Company
- From continuing operations ~ — R EFBLE £ (284) (1,062) (2,177) (863)
~ From discontinued operations —XREBEK FEE X 1,704 16 1,156 59
1,420 (1,046) (1,021) (804)

WUXI LIFE INTERNATIONAL HOLDINGS GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i BR &% & B %5 3R R B 5E

(Expressed in Hong Kong dollars)
(BT IIR)

8. (LOSS)/PROFIT PER SHARE (CONTINUED) 8. BR(EGH) &EF (&)
(a) Basic (loss)/profit per share (Continued) () EREKRGSEE) EH (8
Three months ended Nine months ended
30 September 30 September
BENA=+HLE=ZER BEAA=THLAMEA
2023 2022 2023 2022
—EZ=F g “EC=E —E°C
Number of Number of Number of Number of
shares shares shares shares
R ir &8 BevE 4= R ir&E LegvE 4=
‘000 ‘000 ‘000 ‘000
T T T T

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REERZ) (REEZ) (REEZ)

Weighted average number of ~ HiRBE{TEERZ
ordinary shares in issue during N ¥ 9 2

the period 1,272,640 1,272,640 1,272,640 1,272,640
(b) Diluted earnings/(loss) per share (b) SRBERR (EHE)
The diluted earnings/(loss) per share for the periods ended HREIEEMEBET#EE &7
30 September 2023 and 2022 is the same as the basic ZER O BEZZZ=FKZZ
earnings/(loss) per share as there were no potentially dilutive T —_FENABZ=ZTHILHBEBEZER
ordinary shares in issue. BEad  (FRASKRELR

(B8 ER -

BELEETRRERERARAT 15
£ ¥



MANAGEMENT DISCUSSION AND ANALYSIS

ERERA KD

FINANCIAL REVIEW

Revenue

For the nine months ended 30 September 2023 (the “Period”), the
Group recorded a total revenue of approximately HK$20,679,000,
representing an increase of approximately HK$4,186,000 or 25.4%
as compared with that of approximately HK$16,493,000 for the same
period in 2022. The revenue of the Group was derived from continuing
operations, being the developing and marketing of the patented server-
based technology and the provision of communications software
platform, software related services and the custom-made software
development services (the “Software Platform Business”) and the
game publishing, development of mobile game and related intellectual
property and platform, mobile application and data solutions and
provision of IT related solutions (the “Mobile Games and Applications
Business”).

The increment in the Group's revenue was attributed by the increase in
segment revenue from the Software Platform Business by approximately
HK$4,186,000 or 25.4%,
approximately HK$20,679,000 for the Period as compared with that
of approximately HK$16,493,000 in 2022. The increase in the segment

which recorded a segment revenue of

revenue from the Software Platform Business was mainly due to more

sales orders from existing and new customers.

The obsolescence of the current mobile games and the postponement
of its mobile game development plan as a result of the reassessment
of the Group’s strategy led to the segment revenue from the Mobile
Games and Applications Business to be nil for the Period (2022: HK$
nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

ERERA KD

Cost of Sales

For the Period, the cost of sales of the Group which mainly comprised
of purchases and staff costs, increased by approximately HK$2,238,000
or 45.4% to approximately HK$7,165,000 (2022:
HK$4,927,000), mainly due to the increase in purchases.

approximately

Gross Profit

As a result of the aforementioned increase in the total revenue and
cost of sales, gross profit of the Group for the Period increased by
HK$1,948,000 or approximately 16.8% to approximately HK$13,514,000
(2022: approximately HK$11,566,000).

Administrative and other operating expenses

The administrative and other operating expenses of the Group for
the Period increased by approximately HK$2,052,000 or 15.4% to
approximately HK$15,344,000 (2022: approximately HK$13,292,000),
which comprised of administrative expenses, research and development
expenses and selling and distribution expenses. The increase in overall
expenses was mainly due to the increase in staff costs and professional
fees for the Period.

Finance Costs

Finance costs was approximately HK$394,000 for the Period (2022:
approximately HK$182,000), which mainly comprised of interest on
other borrowings and interest on lease liabilities.

Discontinued operation

Money lending business was discontinued during the year ended 31
December 2021.
approximately HK$1,156,000 compared with profit of approximately
HK$59,000 in 2022. The significant change was mainly due to that
the Company tried its best to recover those long outstanding loan and

Profit for the Period from discontinued operation was

interest receivables in the Period. There was a reversal of impairment
loss on loan and interest receivables of approximately HK$1,963,000
(2022: approximately HK$144,000) in the Period.

i & B 2

RAHE AEEBZHEREL FEGE
WE R E IR A > 18 0492,238,000 7T =
#945.4% ZFE 497,165,000 T (C T - ZF 1 &
4,927,0008 70) » F EBENERERIEM o

EF

R EMmAAW S R EERANIEN BA
A £ B 2 E F) 0 491,948,000 7T o 49
16.8% & #13,514,0008 T (ZEZZF 1 &
11,566,000 71) ©

THREMKERZ
ﬁézls,HHF'Eﬁ ) REE 21T R B A8 R X 18
B0 492,052,000 7T 5015.4% ZE #915,344,000
BT (T T 4F 14913,292,0008 73) 0 HE
FETHEI -MERINEERDHEAS -
ERBEIZENMFEHRABEEIRN AR
EXERIEMATE

[ER= 9283

NHARE 2 Fh & AL A5 49394,0008 T (22 2
F:49182,0008 7T) TEBQFEMERZ
MNERBEEEEZFE -

BRIEEEESR
BEEYRERBEE_Z-_—4#+"A=+—
HIEEERKIEER - BHRERIELCEED
ZE R #741,156,0008 7w MEEZE2 ==
im M 4959,0008 7T - BBEMNNE F B 5 KA
mz!:/\ BENHREOZEREIACHERE
FEME - HRERERRFEEEREE
,@1,963,0007% TT(Z T Z Z 4 #9144,0005%
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MANAGEMENT DISCUSSION AND ANALYSIS

ERERA KD

Loss for the Period

The consolidated net loss attributable to owners of the Company for
the Period amounted to approximately HK$1,021,000, compared with
approximately HK$804,000 for the same period in 2022. The change
in results was mainly due to the increase in cost of sales, administrative
and other operating expenses, finance cost, and set off by the profit
from discontinued operation as mentioned below.

The Group’s discontinued operation, being the Money Lending
Business, had resulted a profit attributable to owners of the Company
of approximately HK$1,156,000 for the Period (2022: profit of
approximately HK$59,000), mainly due to the reversal of impairment
loss on loan and interest receivables in the Period.

Dividend
The Board does not recommend the payment of any dividend for the
Period (2022: Nil).

BUSINESS REVIEW AND PROSPECT

For the Period, the Group continued to focus on two principal
businesses, they are (i) Software Platform Business and (ii) Mobile
Games and Applications Business.

Software Platform Business

During the Period, with the lifting of COVID-19 related quarantine
measures, life gradually returned to normal, and our project progress
gradually returned to normal. Our business has been positively impacted
by the gradual recovery of the economy and the increased investment in
technology by the Hong Kong government, which is considered as the
major customer of the Company.

The Software Platform Business performed satisfactorily and achieved
the increase of the segment revenue by approximately 25.4% (2022:
approximately 8.2%), and accounted for 100% (2022: 100%) of the
Group's total revenue for the Period. Facing the competition in the
fiercely competitive and ever-changing market, the Group will continue
to put in enough resources to meet the increasingly innovative industry
standards for customer’s demand.
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MANAGEMENT DISCUSSION AND ANALYSIS

ERERA KD

Mobile Games and Applications Business

The Group has never planned to cease to develop and publish its
own mobile game. The postponement of its previous mobile game
development plan is only the result of the reassessment of the Group’s
strategy.

Discontinued Operation

The Directors, upon their appointment, had reviewed the operation of
the Money Lending Business and obtained relevant documents to assess
its performance. The Directors had performed all necessary measures to
recover the outstanding loans including but not limited to (i) concluding
settlement plans with debtors; (i) issuing demand letters; (iii) engaging
external debt collector; and (iv) taking legal proceedings. As at the date
of this report, a minor portion of the loans and interest receivables has
been recovered subsequent to the last reporting period. The Board shall
take all necessary measures to protect the interest of the Company and
the shareholders of the Company as a whole.

OUTLOOK

In the COVID-19 pandemic, the demand for the information technology
("IT”) market in Hong Kong has been impacted a lot. Increased
adoption of IT solutions among Hong Kong small and medium
enterprises (“SMEs"”) is one of the key drivers supporting the Hong
Kong IT market growth. SMEs in Hong Kong are increasingly deploying
enterprise resource planning (ERP) solutions and customer relationship
management (CRM) software to improve customer retention and
loyalty. These enterprises are investing in communication platforms to
encourage online and real-time collaboration and using social media
platforms to advertise their products and services, thereby reducing
operational costs. SMEs in Hong Kong use IT services to ensure smooth
business operations. Thus, the benefits of using advanced IT solutions
are driving investment in IT by SMEs. Such factors are expected to fuel
the growth of the market.

FREBRERBER
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MANAGEMENT DISCUSSION AND ANALYSIS

ERERA KD

The increasing adoption of Big Data solutions is one of the key Hong
Kong IT market trends contributing to market growth. Export-oriented
Hong Kong enterprises are expanding their business overseas by
using Big Data tools to optimize their production, logistics, and sales
processes. In Hong Kong, there is significant interest among start-ups in
adopting big data analytics to help established enterprises make better
commercial decisions, reach higher company efficiency, and improve the
consumer experience. As a result, the adoption of Big Data solutions is
increasing, which is expected to fuel the growth of the market.

From cloud-first strategy to big data and artificial intelligence, it
demonstrated comprehensive and successful integration of technology
into SMEs’ business operations, creating positive impact on their
business, industry and Hong Kong.

Digital transformation has been a major priority for many organizations,
and the outbreak of COVID-19 definitely accelerated such trend. Hong
Kong businesses are utilizing advanced technologies to not only deal
with challenges but also seize emerging opportunities while constantly
reengineering their operation models.

To make the most of the opportunities and recover from the post-
COVID-19 impact, we will focus more on the growth prospects in the
fast-growing segments, while maintaining the position in the slow-
growing segments.
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OTHER INFORMATION
Ht&E#

DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2023, the interests and short positions of the
Directors, in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO") (Chapter 571 under
the laws of Hong Kong)) (i) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO); or (ii) which
were required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein; or (iii) which were required to be notified to
the Company and the Stock Exchange pursuant to rules 5.46 to 5.67 of
the GEM Listing Rules, were as follows:

EENKRONEBAROCRKRES
ZHEDRRE

RZZEZ=FAA=+HH > EENAAE
REEBIiE(EERESRAERKEG (TE
HFREGHEG ) (FEEF ES71E) EXVI)
2% BEARGCRESD  BEEAWERS
EEEMG)BRES S KPS KREGHEXVE
FBIRESDBHAGEARBD BRI HE &
KRB BEREESRPEENIZEBRE
EWEEARAEBZRIZIRXA) 5 i)
AR ¥R 58 5 R HA B K B 55 3521% 50 8% 10 5% 1%
Frt B MRz #EE kA Hii)BR
BGEM EH R B $E5.46E5671E M E XA T
Rz #mkxg  WF:

Approximate

Number of percentage of
shares shareholding
(Note 1) (Note 2)
Name of director Capacity BMRHEE HMAORESSL
EENA 514 (Bt 5E1) (Bt 3% 2)
Mr. Liu Guanzhou Beneficial owner 370,000,000 (L) 29.07%
25 M & BEmEBAA
Notes: B 5%
1. The letter “L" denotes a long position in the shares of the Company 1 TLUEREARIRGNER
2. The total number of 1,272,640,000 shares in issue as at 30 September 2023 2 RIEZ=ZFNLA=Z1+THEETRMEH

has been used for the calculation for the approximately percentage.

DIRECTORS’ AND CHIEF EXECUTIVES' RIGHTS
TO ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in this report, at no time during the Period was
the Company or any of its subsidiaries a party to any arrangements
to enable any of the Directors and chief executive, their respective
spouses or children under the age of 18 to acquire benefits by means of
acquisition of shares in, or debt securities (including debentures) of the

Company or any other body corporate.

1,272,640,0000 B AREtEMAE DL
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OTHER INFORMATION
Ht&E#

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES OF THE COMPANY

Substantial Shareholders

To the best knowledge of Directors, as at 30 September 2023, the
interests and short positions of the persons, other than Directors, in the
shares or underlying shares as recorded in the register required to be
kept by the Company under section 336 of the SFO were as follows:

FERFRAEHREEHR QG E
FZtEm

FERR

BEEMAMN RIEBEZ=HNLA=+H"
BRERIZ ATHRRMIBRERMDFEST
AKXRBRIEE 5 K B G 1% B 533615 7B
GFzEaMRZERRXENT:

Approximate

Number of percentage of
shares shareholding
(Note 1) (Note 2)
Name of substantial shareholder  Capacity BMHEE HMARESSL
TERRES 5145 (P 3E1) (Pt 3£2)
Mr. Chiu Ngai Hung Beneficial owner 120,865,955 (L) 9.5%
[ER el e Em#EAEA
Ms. Zhang Jiahui (Note 3) Interest of Spouse 370,000,000 (L) 29.07%
REZE LT (M&3) BiC 18 1
Notes: B 5%
1. The letter “L" denotes a long position in the shares of the Company 1. TLUERERIRGHEA
2. The total number of 1,272,640,000 shares in issue as at 30 September 2023 2. MZEZ=ZFNE=+THEETKRMEH

has been used for the calculation for the approximately percentage.

3. Ms. Zhang Jiahui is the spouse of Mr. Liu Guanzhou. Under the SFO, Ms. Zhang
is deemed to be interested in all the Company’s shares in which Mr. Liu is

interested.

Save as disclosed above, as at 30 September 2023, the Company had
not been notified of other interests or short positions of any other
person (other than the Directors, chief executives and the substantial
shareholders of the Company) in the shares or underlying shares of the
Company as recorded in the register required to be kept under section
336 of the SFO.
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OTHER INFORMATION
Ht&E#

CHANGE OF COMPANY NAME

On 4 July 2023, the English name of the Company was changed from
“"Aurum Pacific (China) Group Limited” to “Wuxi Life International
Holdings Group Limited” and the dual foreign name in Chinese of the
Company “"BiFHEEBEERAB" was changed to "1BEE£EEK
TN EEBR/AT " The English and Chinese stock short name of the
Company were subsequently changed to “WUXI LIFE” and "B = 4 5&"
with effect from 9:00 a.m. on 4 August 2023. For further details, please
refer to the announcements of the Company dated 5 May 2023, 29
June 2023 and 1 August 2023 and the circular of the Company dated 6
June 2023.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

During the Period and up to the date of this report, as far as the
Directors are aware of, none of the Directors has an interest in any
business which competes or may compete with the business in which

the Group is engaged.

AUDIT COMMITTEE

The primary duties of the Audit Committee are to review, in draft form,
the Company’s annual report and accounts, half-year report, quarterly
reports and to provide advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing and supervising the
financial reporting process, risk management and internal control of
the Group. As at the date of this interim report, the Audit Committee
comprises three independent non-executive Directors, namely Mr. Tai
Man Tai, Ms. Lam Yuen Man Maria and Mr. Fu Yan Ming. Mr. Tai Man

Tai is the chairman of the Audit Committee.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Company and discussed with the Board about
the internal controls and financial reporting matters, including a review
of the unaudited third quarterly report for the Period.
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OTHER INFORMATION
Ht&E#

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiry of all the Directors, the Company
was not aware of any non-compliance with the required standard of
dealings and its code of conduct regarding securities transactions by the
Directors during the Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

On behalf of the Board
Wuxi Life International Holdings Group Limited
Liu Guanzhou

Chairman
Hong Kong, 10 November 2023

As at the date of this report, the Board comprises three executive
Directors, Mr. Liu Guanzhou (Chairman), Mr. Chung Man Lai and Mr.
Choi Pun Lap, one non-executive Director Ms. Li Hui Ling, and three
independent non-executive Directors, Mr. Tai Man Tai, Ms. Lam Yuen
Man Maria and Mr. Fu Yan Ming.
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