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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO

THE ANNUAL REPORT FOR THE YEAR ENDED
31 DECEMBER 2022

Reference is made to the annual report for the year ended 31 December 2022 (the “2022 

Annual Report”) of Starlight Culture Entertainment Group Limited (the “Company”). 

Capitalised terms used herein shall have the same meanings as those defined in the 2022 

Annual Report unless the context requires otherwise.

Further to the disclosures made on page 165 of the 2022 Annual Report, the Company would 

like to supplement further information to its shareholders with respect to the discount rates 

applied to the recoverable amount of the investment in films, television programs and program 

rights for the year ended 31 December 2022 under the section headed “19. Investment in 

films, television programs and program rights” of the Notes to the Consolidated Financial 

Statements in the following paragraph:–
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The discount rates of 21.39% to 22.15% for the year ended 31 December 2022 represent 

those used in the value-in-use calculation of the film investments with carrying values 

recognized in the Company’s consolidated statement of financial position as at 31 December 

2022 (before recognition of 2022 impairment losses). The discount rates would be 16.3% to 

22.15% for the year ended 31 December 2022 if the film investments that have been fully 

amortized or impaired (i.e. with nil carrying amount) have been taken into consideration.

The above additional information does not affect other information contained in the 2022 

Annual Report and save as disclosed in this announcement, all other information contained in 

the 2022 Annual Report remains unchanged.

By order of the Board
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