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This announcement is issued by MOG Digitech Holdings Limited (the “Company”, together with
its subsidiaries, the “Group”) on a voluntary basis to provide shareholders and potential investors
of the Company with an update on the latest business development of the Group.

The Board noticed that there have been recent discussions on online platforms about an article (the
“Article”) released by Zhongbao Technology Creation (Zhuhai) Company Limited* (4 &£} 8l
B (ZRi) A PR Fl) (“Zhongbao Tech”), which is an indirect non-wholly owned subsidiary of
the Company. The Article, which was released on 17 August 2023, reported that Zhongbao Tech
and Industrial and Commercial Bank of China (the “ICBC”) have implemented the use of digital
renminbi to distribute commissions in batches to the insurance industry in the Changsha region. In
order to avoid any misunderstanding, the Board would like to make the following clarifications.

The Zhongbao Technology Innovation Digital RMB Comprehensive Technology Service
Platform* (- PR B8 #F A R 45 A $2 T IR 157~ 22) and ICBC head office have successfully
connected their systems after several days of development. This has allowed for the digital
renminbi agency issuance function® (B(F A AL EE DIHE) to be realized, which has improved
payment and settlement efficiency for the insurance industry, while also reducing transaction costs.
Furthermore, this has resulted in cost savings for insurance companies and valuable experience for
digital currency operating institutions to carry out digital renminbi agency business.

However, Zhongbao Tech will only disclose details of their cooperation after obtaining permission
from ICBC due to confidentiality terms.

Zhongbao Tech plans to further advance the technical service of digital renminbi pilot applications.
Zhongbao Tech intends to explore how digital renminbi can be employed in various sectors,
including insurance, with the goal of expanding its applications. Furthermore, Zhongbao Tech will
concentrate on innovating scenarios that can enhance the overall digital experience and improve
the ecosystem.



The Company will publish further announcement(s) in a timely manner on any material
development in relation to the matters above as and when appropriate.
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