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its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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INSIDE INFORMATION
UPDATE ON THE RESTRUCTURING AND
SCHEME OF ARRANGEMENT
AND
CONTINUED SUSPENSION OF TRADING

This announcement is made by Pa Shun International Holdings Limited (“Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing
the Listing of Securities (“Listing Rules”) on The Stock Exchange of Hong Kong Limited
(“Stock Exchange”) and Inside Information Provisions (as defined in the Listing Rules) under
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

References are made to the announcements of the Company dated 11 August 2023, 8
September 2023, 15 September 2023 and 18 October 2023 (“Announcements”). Unless
otherwise defined herein, capitalised terms used in this announcement shall have the same
meanings as those defined in the Announcements.

UPDATE ON THE RESTRUCTURING AND SCHEME OF ARRANGEMENT

The Company is pleased to announce that the Scheme of Arrangement was sanctioned without
modification by the High Court of Hong Kong on 1 November 2023. It is expected that
conditions (3)—(5) of the Scheme of Arrangement as disclosed in the announcement of the
Company dated 15 September 2023 will be fulfilled by the Company shortly thereafter.



For the Re-Re Amended Petition, the High Court of Hong Kong has indicated that, on the
basis of the undertaking given by the Company, the court considered that there is sufficient
assurance that the Scheme of Arrangement will proceed with the result that all creditors will
receive various payments provided for under the Scheme of Arrangement and will be able to
resolve insolvency status and there is no further basis for the petitioner to maintain that the
Company is insolvent and should be wound up by the court. The High Court of Hong Kong
requested the petitioner to act reasonably and indicate her consent to the dismissal of the Re-
Re-Amended Petition so as to dispense with the parties’ attendance and the court will be
able to pronounce the order dismissing the Re-Re-Amended Petition without either hearing
the Company or the petitioner. This is a matter that should be dealt with by way of consent
summons.

Further announcement(s) regarding the restructuring and the Scheme of Arrangement will be
made by the Company as and when appropriate.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on the Stock Exchange
has been suspended with effect from 1:18 p.m. on 12 May 2022 and will continue to be
suspended until further notice.

Shareholders and potential investors of the Company are advised to exercise caution
when dealing in the shares and other securities of the Company.

On behalf of the Board
Pa Shun International Holdings Limited
Xiao Kai
Chairman and Executive Director
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