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Shanghai Shimao Co., Ltd. (“Shanghai Shimao”), a subsidiary of Shimao Group Holdings
Limited (the “Company”), is a company incorporated in the People’s Republic of China whose
shares are listed on the Shanghai Stock Exchange. The Company has an approximately
62.50% attributable interest in Shanghai Shimao. The board of directors of Shanghai Shimao
has approved the unaudited consolidated financial results for the nine months ended 30
September 2023. Shanghai Shimao’s unaudited consolidated financial results will be posted on
the Shanghai Stock Exchange’s website. The consolidated income statement for the nine
months ended 30 September 2023 and the consolidated balance sheet as at 30 September 2023
of Shanghai Shimao are provided below:



SHANGHAI SHIMAO CO., LTD.
CONSOLIDATED INCOME STATEMENT FOR THE NINE MONTHS ENDED

30 SEPTEMBER 2023

Operating income

Less: Operating costs
Operating taxes and surcharges
Selling expenses
General and administrative expenses
Financial expenses

Add: Investment gain/(loss)
Gain/(loss) on change in fair value
Allowance for credit loss
Impairment loss of assets
Disposal gain/(loss) of assets
Other income

Operating loss
Add: Non-operating income
Less: Non-operating expenses

Total loss
Less: Income tax credit

Net loss

Net loss attributable to equity holders of
Shanghai Shimao

Net loss attributable to minority
shareholders

Loss per share
Loss per share — basic
Loss per share — diluted

Other comprehensive income/(loss)

Total comprehensive loss

Total comprehensive loss attributable to
equity holders of Shanghai Shimao

Total comprehensive loss attributable to
minority shareholders

2023
RMB

3,394,258,169.55
2,175,788,763.30
193,905,880.92
136,266,835.45
420,288,523.86
525,003,035.02
173,213,502.09
13,522,330.08
(60,712,378.36)
(2,158,158,810.14)
15,259,539.67
2,812,995.14

(2,071,057,690.52)
20,969,807.38
489,135,760.87

(2,539,223,644.01)
(70,878,746.72)

(2,468,344,897.29)
(2,126,258,301.08)
(342,086,596.21)
(0.57)

(0.57)
17,828,073.19
(2,450,516,824.10)
(2,104,473,174.34)

(346,043,649.76)

2022
RMB

4,504,802,670.92
3,243,160,526.00
280,600,004.86
337,159,889.64
493,652,185.87
285,818,811.17
(114,386,584.17)
(3,188,529.06)
(20,491,370.55)
(384,539,089.86)
(31,030,491.22)
5,246,769.22

(683,978,042.26)
62,122,875.55
21,020,190.08

(642,875,356.79)
(82,263,065.03)

(560,612,291.76)
(380,640,318.53)
(179,971,973.23)

(0.10)

(0.10)
(126,415,990.62)
(687,028,282.38)
(494,686,221.45)

(192,342,060.93)



SHANGHAI SHIMAO CO., LTD.

CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2023

ASSETS

Current assets
Non-current assets

Total assets

LIABILITIES AND
SHAREHOLDERS’ EQUITY

Current liabilities
Non-current liabilities
Total liabilities

Shareholders’ equity
Share capital

Capital reserve

Other comprehensive income
Surplus reserve

Retained profits

Equity attributable to equity holders of
Shanghai Shimao
Minority interests in equity

Total owners’ equity

Total liabilities and owners’ equity

30 September 2023
RMB

66,753,465,109.74
60,975,484,974.75
127,728,950,084.49

71,660,011,167.19
18,277,465,208.10
89,937,476,375.29

3,751,168,261.00

728,122,549.56
3,273,686,416.88
1,074,648,587.83
9,604,134,660.81

18,431,760,476.08
19,359,713,233.12
37,791,473,709.20

127,728,950,084.49

31 December 2022
RMB

68,367,142,612.22
62,078,750,062.55
130,445,892,674.77

70,115,815,347.33
19,521,730,450.69
89,637,545,798.02

3,751,168,261.00
778,163,752.75
3,398,292,592.97
1,074,648,587.83
11,730,392,961.89

20,732,666,156.44
20,075,680,720.31
40,808,346,876.75

130,445,892,674.77



GENERAL

Shareholders should note that the above unaudited financial information pertains only to
Shanghai Shimao and not to the Company itself.

Details of the unaudited consolidated financial results of Shanghai Shimao for the nine months
ended 30 September 2023 are accessible at the Shanghai Stock Exchange’s website
(Www.sse.com.cn).

On behalf of the Board
Shimao Group Holdings Limited
Hui Sai Tan, Jason
Vice Chairman and President

Hong Kong, 27 October 2023
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