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FOR THE QUARTER ENDED 30 SEPTEMBER 2023

The board of directors (the “Board”) of Mongolian Mining Corporation (the “Company”, together
with its subsidiaries, collectively the “Group”) wishes to announce the unaudited operational
update for the quarter ended 30 September 2023. The comparative figures for the quarter ended 30
September 2022 and the quarter ended 30 June 2023 are also disclosed in this announcement.

The Group sold a total of 1,747.1 thousand tonnes (“kt”) of washed coking coal products in
the third quarter of 2023, which represents 17% year-on-year (“YoY”) increase compared to
the corresponding period of 2022 and 11% quarter-on-quarter (“QoQ”) increase from the level
reported for the previous quarter ended 30 June 2023.

Accordingly, the Group’s year-to-date (“YTD”) sales volume of washed coking coal products
that were delivered to its customers had reached 4,928.4 kt as of 30 September 2023, which
were categorised as follows: washed hard coking coal (“HCC”), washed semi-hard coking coal
(“SHCC”) and washed semi-soft coking coal (“SSCC”). The Group’s washed coking coal products
sold YTD split by product type were 4,093.4 kt of HCC, 281.0 kt of SHCC and 554.0 kt of SSCC
as compared to 2,133.5 kt, 0.0 kt and 140.2 kt sold during the same period in 2022, respectively.

During the quarter ended 30 September 2023, the Group’s run-of-mine (“ROM”) coal mining
output was 3,509.3 kt, representing 83% YoY increase compared to the corresponding period
ended 30 September 2022 and 15% QoQ decrease compared to the previous quarter ended 30 June
2023. The Group processed 3,903.3 kt of ROM coking coal to produce 1,931.2 kt of washed coking
coal products, which represents 19% QoQ increase compared to the previous quarter ended 30 June
2023.

The main operational data summarised and shown below in Table 1 are all rounded and derived
from the internal records of the Group and are intended to give investors an overview of the
Group’s operations in a timely manner and may differ from the data disclosed in periodic reports
of the Company.



Table 1. Main operational data for the quarter ended 30 September 2023:

Item Unit
ROM coal mined kt
ROM coking coal processed kt
Washed coking coal produced kt
Washed coking coal sold kt

The quarter

ended

30 September

2023

3,509.3
3,903.3
1,931.2
1,747.1

The quarter
ended

30 September
2022

1,921.3
2,703.4
1,150.3
1,491.1

YoY
change
(%)

+83%
+44%
+68%
+17%

The quarter
ended

30 June
2023

4,128.4
3,642.1
1,623.9
1,579.3

QoQ
change
(%)

-15%

+7%
+19%
+11%

The aforesaid operational data are not an express or implied forecast or guarantee in respect of the

Company’s future operating conditions.

In addition, various factors may affect results, including (but not limited to) force majeure events,
changes in market conditions and regulatory interferences, as such material differences may exist
in the operational data published from quarter to quarter.

Investors should note that undue reliance on or use of the above information may cause

investment risks.
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