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CLOSING OF MAJOR TRANSACTION RELATING TO
DEEMED DISPOSAL OF INTEREST IN A SUBSIDIARY

Reference is made to the announcements of C Cheng Holdings Limited (the “Company”)
dated 3 August 2023 and 30 September 2023 (the “Announcements”) and the circular of
the Company dated 6 September 2023 (the “Circular”) in relation to among others, the
Subscription. Unless otherwise defined, terms used herein shall have the same meanings as
that used in the Announcements and the Circular.

The Board is pleased to announce that the conditions to Closing under the Share Subscription
Agreement have been fulfilled and Closing took place on 6 October 2023.

Immediately after Closing, on an as-converted basis, the percentage of the Company’s
shareholding interest in isBIM reduced from approximately 44.9% to approximately 35.0%,
and the Company ceased to control the board of isBIM. Therefore, isBIM ceased to be a
subsidiary of the Company and became an associated company of the Company. Accordingly,
the financial results of isBIM will no longer be consolidated into the financial statements of
the Company.
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