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Financial Highlights
LYp R

Six months ended 30 June
HEANA=TRHIAEAR
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Loss Attributable to Equity Shareholders of the Company
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Financial Highlights

i/ ~7 h
iSmE
Six months ended 30 June
HESNA=+THIESEAR

Six months ended 30 June
BZEAA=THLREAR

2023 2022 % changes
—EB-=fF —E-oCF 2HFIL
(Unaudlted) (Unaudited)
(REERZ) (RigEz)
(Restated)
(BE3)
Results (HK$'000) R (TR
Revenue Yoz 45,963 45,122 2.0%
Loss before tax BRBiATEE (3,558) (8,539) N/ANE R
Loss for the period from B R RS E E B N
continuing operation HREE (3,699) (8,548) N/A7 8
Per Share Data (HK cents) SRYEEI)
Basic and diluted loss from BRRE=EBH N
continuing operation EAREEEE (0.34) (0.78) N/ATN 3 £
Financial Ratio (%) BEAE L 2 (%)
Gross profit margin EME 23.7 22.2 1.5%
Net loss margin from continuing B 54842 & ¥ 510 N
operation FEEX 8.0 189 N/A7 8
At 30 June At 31 December
2023 2022
R-E-=fF A % changes
AA=tH +ZA=t+—H Z2HEOL
Notes (Unaudited) (Audited)
iz (REEK) (BE%)
Assets and Liabilities BEERAR
(HK$'000) (FAT)
Total assets BEE 124,092 137,311 (9.6)%
Total liabilities ZafE 142,679 152,177 62%
Shareholder's equity B s (18,587) (14,866) N/ATE
Per Share Data (HK cents) SRYE (B N
Net liability value BEEE 1.70 1.36 NATiE R
Financial Ratio g i
Current ratio e = 1 0.14 022 (36.4)%
Quick ratio RE)L X 2 0.14 021 (33.3)%
Notes: Bt
1) Current ratio represents current assets divided by current 1) MBI IR EN A ERARENA(E ©

2)

liabilities.

Quick ratio represents current assets excluding inventories 2)

divided by current liabilities.
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Management Discussion and Analysis

FINANCIAL REVIEW

The revenue of the Group represents the revenue from
operation of a resort in Canada (the “Hotel Operation”),
properties management in the PRC (the “Properties
Management”’) and the management of kitchen for, and
management of delivering quality ingredients to, PRC
customers (the “Catering Management”). Revenue
increased by approximately HK$0.9 million or 2.0% from
approximately HK$45.1 million for the six months ended 30
June 2022 (“1H2022") to approximately HK$46.0 million
for the six months ended 30 June 2023 (“1H2023"). Such
increase was mainly due to the revenue from the new
segment, the Catering Management, of approximately
HK$2.1 million, and partly offset by the slight decrease in
revenue from both Hotel Operation and Properties
Management due to the depreciation of Canadian dollar
and Chinese Yuan against Hong Kong dollars.

The gross profit of the Group increased by approximately
HK$0.9 million or 9.0% from approximately HK$10.0
million for 1H2022 to approximately HK$10.9 million for
1H2023. Such increase was mainly due to the increase in
gross profit from the Hotel Operation as a result of better
control on direct costs, and partly offset by the decrease in
gross profit from the Properties Management as a result of
the increasing cost of supply and direct labour costs.

The administrative expenses of the Group increased by
approximately HK$1.2 million or 8.2% from approximately
HK$14.7 million for 1H2022 to approximately HK$15.9
million for 1H2023.

As a result, the loss for the period of the Group from
continuing operations decreased from approximately
HK$8.5 million for 1H2022 to approximately HK$3.7
million for 1H2023.
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Management Discussion and Analysis

B E & am M AT

Liquidity and Financial Resources

As at 30 June 2023, the net current liabilities of the Group
increased by approximately HK$2.8 million from
approximately HK$103.2 million as at 31 December 2022
to approximately HK$106.0 million as at 30 June 2023.
The current ratio of the Group decreased from
approximately 0.22 times as at 31 December 2022 to
approximately 0.14 times as at 30 June 2023.

As at 30 June 2023, the bank balances and cash
amounted to approximately HK$8.6 million (31 December
2022: approximately HK$19.7 million).

Trade receivables

The net trade receivables of the Group amounted to
approximately HK$1.5 million as at 30 June 2023, as
compared to approximately HK$4.5 million as at 31
December 2021. As at 31 August 2023, being the latest
practicable date for ascertaining subsequent settlement of
trade receivables of the Group as at 30 June 2022,
approximately HK$2.8 million was settled.

As at 30 June 2023, the Group’s trade receivables
amounted to approximately HK$20.5 million and the
allowance for credit losses amounted to approximately
HK$19.0 million, representing approximately 92.7% of the
trade receivables. The Group considered that the loss
allowance was adequate due to (i) the credit loss allowance
was made based on the experiences of the management of
the Group and past default rate of customers; (ii) for trade
receivables which is overdue for more than 365 days, the
Group has adopted expected loss rate of approximately
96.76%.
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Management Discussion and Analysis

For all the outstanding trade receivables, including those
fully written off and fully impaired, the Group has
performed the following procedures, including but not
limited to, (i) visiting the customers physically for the
collection of outstanding trade receivables; and/or (ii)
commencing legal proceeding procedures. For some of the
customers, the Group has commenced legal proceedings.
The local governmental court in the PRC has confirmed the
legal rights of the Group in several cases. The Group shall,
through the assistance of the legal advisers and the local
governmental court in the PRC, monitor the assets of the
defendant available for settling outstanding trade
receivables.

Charge on Assets

As at 30 June 2023, the land and buildings held for own
use of the Group of approximately HK$79.4 million
(31 December 2022: approximately HK$77.9 million) were
pledged to secure banking facilities granted to the Group.

Capital Structure

For the six months ended 30 June 2023, the Group
financed its liquidity requirements through a combination of
cash generated from operations, secured loans, bonds and
loans from controlling shareholder.

Capital Commitment and Contingent Liabilities

As at 30 June 2023, the Group did not have any significant
contingent liabilities. The Group has capital commitment of
unpaid registered capital for subsidiaries of approximately
HK$14.0 million as at 30 June 2023.
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Management Discussion and Analysis

B E & am M AT

Staff and Remuneration Policies

As at 30 June 2023, the Group had approximately 364
employees, including 224 employees based in the PRC, 9
employees based in Hong Kong and 131 employees based
in Canada. Staff costs of the Group increased by
approximately HK$1.9 million or 9.0% from approximately
HK$21.1 million for 1H2022 to approximately HK$23.0
million for 1H2023. Such increase was mainly due to the
overall increase in staff cost incurred in Hotel Operation
business due to the increasing occupancy rate of the resort
in Canada and the associated provision of food and
beverage, spa services and marina services, and partly
offset by the overall decrease in staff cost in the PRC.

Employee remuneration is determined in accordance with
prevailing industry practice and employees’ performance
and experience. Discretionary bonuses are awarded to
employees with outstanding performance with reference to
the performance of the Group. Employees are also entitled
to other staff benefits including medical insurance and
mandatory provident fund.

Foreign Exchange Fluctuation and Hedge

The Group is not subject to material foreign currency
exposure since its operations in the PRC and Canada are
mainly denominated in RMB and CAD, respectively, and
the Group’s revenue and operating costs in the PRC and
Canada are denominated in the functional currency of the
Group’s entity generating the sales or incurring the costs.
Accordingly, the directors consider that the currency risk is
not significant. As such, no hedging instrument is
considered necessary by the Board during 1H2023. The
directors will monitor the Group’s exposure on an ongoing
basis and will consider hedging the currency risk should
the need arise.

During 1H2023, the Group did not enter into any forward
foreign currency contracts.
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Management Discussion and Analysis

BUSINESS REVIEW
Hotel Operation Business

Revenue from Hotel Operation accounted for approximately
54.1% of the total revenue of the Group for 1H2023.
Revenue from Hotel Operation decreased by approximately
HK$0.4 million or 1.6% from approximately HK$25.3
million for 1H2022 to approximately HK$24.9 million for
1H2023. The decrease was mainly attributable to the
fluctuation in exchange rate between Canadian dollars and
Hong Kong dollars. The occupancy rate increased from
approximately 81.3% for 1H2022 to approximately 82.1%
for 1H2023.

Properties Management Business

Revenue from Properties Management business accounted
for approximately 41.4% of the total revenue of the Group
for 1H2023. Revenue was decreased by approximately
HK$0.8 million or 4.0% from approximately HK$19.8
million for 1H2022 to approximately HK$19.0 million for
1H2023. The decrease was mainly attributable to the
fluctuation in exchange rate between Chinese Yuan and
Hong Kong dollars.

Catering Management

Revenue from Catering Management accounted for
approximately 4.5% of total revenue of the Group for
1H2023. The Group is actively soliciting customers for the
Catering Management business for the better return of the
shareholders of the Group.
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Management Discussion and Analysis

B E & am M AT

PROSPECTS

Although the revenue from Hotel Operation in Canada
decreased by approximately 1.6%, the Hotel Operation
achieved an occupancy rate of approximately 82.1% in
1H2023 (1H2022: 81.3%), which was of exceptional
performance as compared with its regional competitors.
Meanwhile, the Properties Management and Catering
Management in the PRC continues to expand their
business and grow steadily in revenue (in terms of Chinese
Yuan). With the recovery of the PRC and Canada economy,
the market potential is increasing, bringing us various
business opportunities. Our management team will seize
the chance and explore new business opportunities
constantly to deliver stable returns to our shareholders.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED

BE R IE AR ELE R R D
#1.6% BT _=F F¥FHEL
BHAERN A1 (ZE-—F |
F 4 :81.3%) F HERABRFEFMAL
RIS - BRI PEMYES
BEREREREERRELER KA
BHERE(UAAREE) -BERE K
mEeEXEEEE  mHENTE L
me ARMERSEEE - HMIHE
EEBBGICERS - TEREND
o AREERIBEL R -

FRRREBRZERER AR




Disclosure of Interests and Other Information

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2023, the interests and short positions of the
directors or chief executive of the Company in the shares,
underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SF0”) which
were required (i) to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are
taken or deemed to have under such provisions of the
SFO); or (ii) pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or (iii) pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”) adopted by the Company (the “Model
Code”) (collectively “disclosure interests”) to be notified to
the Company and the Stock Exchange, were as follows:
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Disclosure of Interests and Other Information

T wm  ER M H A A #

Directors’ interests in Issued Shares of the
Company

EERAQAACHITHRMZESR

Interest of
controlled Approximately
Personal corporation Interest percentage of
Name of directors interests ZEHZEE of spouse Total shareholding
30 AL ZHER [ThL: A5 BRESNEIHL
Mr. Choi Yun Chor — 818,156,014 (L) — 818,156,014 (L) 74.86%
EHEE (Note 1)
(FfizE1)
Mr. Huang Xiangyan 1,000,000 (L) — 500,000 (L) 1,500,000 (L) 0.14%
HMGEE
Notes: MI5E

(1) These Shares are held by Great Match International Limited,
a company wholly-owned by Mr. Choi Yun Chor.

(L) Long position

Save as disclosed above, as at 30 June 2023, none of the
directors and/or the chief executive of the Company, or
their respective associates had any other discloseable
interests as required.

14 TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Disclosure of Interests and Other Information

1w R ER M H A E

SUBSTANTIAL SHAREHOLDERS' AND FTEREREMATRER
OTHER PERSONS’ INTERESTS AND REMABB ZERRRE

SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2023, the following persons (other thanthe R-Z-_=FXA=1+H BAA"F]
directors or chief executive of the Company) had interests ZEEZESHZFESITHABI » NI AL
or long positions in the shares and underlying shares of the ~ MZAR T Z XD RIE@IRMH T - HH
Company as recorded in the register required to be kept by R 2R AR IR 35 5 & B & (55 5533615
the Company under Section 336 of the SFO or as otherwise B #1772 &M ATt sksk o ME AR
notified to the Company were as follows: DA ZERBITRUT ¢

Ordinary shares

ZiER
No. of ordinary % of issued
shares held Nature of share capital
Substantial shareholders A2 interest/Capacity HEe BT
FERR LERHE #EIEME 56 RAE DL
Great Match International 818,156,014 (L) Beneficial owner 74.86%
Limited (Note 1) EmEAa A
(MF3ED)
Ms. Cheung Yuk Ha Jenny 818,156,014 (L) Beneficial owner 74.86%
(Note 2) BEmEA A
REE L L (BEE2) Interest of spouse
Bl B HE AR
Notes: 5T
(1) Great Match International Limited is wholly-owned by (1) Great Match International Limited &
Mr. Choi Yun Chor. EROEETERS
(2) By virtue of the SFO, Ms. Cheung Yuk Ha Jenny is deemed ~ (2) REZHFNEEEH @ RES4+
to be interested in the shares held by her spouse, Mr. Choi WREBRER BEBVLERAN
Yun Chor. R PHEE R -
(L) Long position (L) e

Save as disclosed above, as at 30 June 2023, no other Fr EXFI#HETEEIN RZZE-_=F <

interests required to be recorded in the register kept under A=+H ' ARRWESEEMTE

Section 336 of the SFO had been notified to the Company. & RIBIFEE 5 M H & (5 1 |J%3361‘7v<
ATHETF2ELMA =
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Disclosure of Interests and Other Information

M R N A E

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the
Company and within the knowledge of its directors, the
directors confirmed that the Company has maintained the
amount of public float as required under the Listing Rules
during the six months ended 30 June 2023 and up to the
date of this report.

OTHER INFORMATION
Corporate Governance

The Company is committed to achieving a high standard of
practices of corporate governance so as to ensure the
protection of shareholders’ interests with better
transparency. The Company has complied with the code
provisions of the Corporate Governance Code set out in
Appendix 14 to the Listing Rules during the six months
ended 30 June 2023.

Model Code for Securities Transactions by
Directors

The Company has adopted Appendix 10, Model Code for
Securities Transactions by Directors of Listed Issuers of the
Listing Rules (the “Model Code”) as the code of practice for
carrying out securities transactions by the Directors of the
Company. The Company, having made specific enquiries to
all directors of the Company, confirmed that during the
period ended 30 June 2023, all directors have complied
with the code provisions as set out in the Model Code. The
relevant employees who, because of their office in the
Company, are likely to be in possession of unpublished
price sensitive information, have been requested to comply
with the provisions of the Model Code.
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Disclosure of Interests and Other Information

Purchase, Sale or Redemption of the Company’s
Listed Securities

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the six months ended 30 June 2023.

Enhancement of Internal Control

The Company has identified internal control deficiencies in
relation to non-wholly owned subsidiaries and associates
and joint ventures. Such internal control deficiencies have
been rectified by implementing additional internal control
policies to safeguard the interest of the Company in all non-
wholly owned subsidiaries and associates and joint
ventures:

—  the Company shall perform thorough due diligence on
the business partners, including, among others, their
financial resources, other business experiences,
personal experiences as senior management of a
company, knowledge to compliance to Listing Rules,
fraud records, etc.; and

—  the Company shall maintain influences on non-wholly
owned subsidiaries and associates and joint ventures
by, among others, appointing senior management
and directors in such non-wholly owned subsidiaries
and associates and joint ventures.

The Company shall ensure the following terms should be
included in the sales and purchase agreement when
acquiring any businesses and companies which are not
wholly owned by the Company:

—  the director(s) and senior management of the
business and companies shall be responsible for the
submission of monthly financial information to the
Company;
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Disclosure of Interests and Other Information

M R N A E

the Company shall reserve the right to appoint
director(s) and senior management to the
businesses and companies so purchased to monitor
its business operation and financial information;

if the director(s) and senior management of the
business and companies cannot provide financial
information on a timely basis, the other shareholder(s)
of the businesses and companies shall indemnify the
Company;

if the consideration of any sales and purchase
agreement is to be settled by issuance of shares of
the Company, a lock up period shall be imposed
until the relevant projects/targets has been
satisfactorily delivered. For example, in the case of
acquiring companies with unfinished properties, the
lock-up period of the shares shall be the period from
the date of relevant sales and purchase agreement
until the date of the official title of the property being
transferred to the Group; and

the Company shall impose clawback mechanism in
relation to the consideration to the vendor/business
partner for any relevant projects/targets cannot be
completed/delivered, where appropriate, as stated in
the relevant sales and purchase agreement(s).
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Disclosure of Interests and Other Information

Review of Accounts

The audit committee of the Board (the “Audit Committee”)
has reviewed and discussed with the management of the
Company the accounting principles and practices, financial
reporting process, internal control matters, and the
unaudited condensed financial statements for the six
months ended 30 June 2023. The Audit Committee
consists of three independent non-executive directors of
which at least one of them has appropriate professional
qualifications and experience in financial matters.

By order of the Board
Times Universal Group Holdings Limited
CHOI YUN CHOR

Chairman and Executive Director

Hong Kong, 30 August 2023
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Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income
BAGEEa K EMmEE S

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

Six months ended 30 June
BEXA=THLAMEA
2023 2022
—B-=F —E_C
Notes HK$'000 HK$/000
P o TR THT
(Unaudited) (Unaudited)
(RBER) (REERZ)
(Restated)
(gE5)
Continuing operations HECEER
Revenue Wi 3 45,963 45122
Direct costs BEEKA (35,103) (35,133)
Gross profit E 3 10,860 9,989
Other income, gains and losses, net HtBA - W F R
BRFE 2,504 136
Administrative expenses THRAX \ (15,853) (14,687)
Impairment losses under expected credit T 8= B BRI T
loss model, net of reversal _ REER NREE 484 (2,348)
Finance costs A& KA (1,553) (1,629)
Loss before tax BB A0 518 5 (3,558) (8,539)
Income tax expense FIEHAX 6 (141) )
Loss for the period from continuing BRELE EBH
operations HNEE (3,699) (8,548)
Discontinued operation BRIEREEK
Loss for the period from discontinued EIRESI=ES 0]
operation HAEE 8 = (4,226)
Loss for the period AHEER (3,699) (12,774)
Other comprehensive income Hin2EUkz
ltem that may be reclassified BB HEE
subsequently to profit or loss: BamBh
— Exchange differences arising on — BEBINER
translation of foreign operations EECERER (23) 917
Other comprehensive (expenses) income N H3RE £ 1 2 (F)
for the period, net of income tax Yo - MR (23) 917
Total comprehensive expense AHEEERY AR
for the period (3,722) (11,857)
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Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

GES

4o A

v N = |

Bt M H b 2 H W &s

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

Six months ended 30 June
BEAA=THLEAER
2023 2022
—B-=F —E_C
Notes HK$'000 HK$000
iz TR THT
(Unaudited) (Unaudited)
(RBER) (REEZ)
(Restated)
(lmE5)
Total comprehensive expense AHE2AE
for the period: XA
— from continuing operations — BREREER (3,722) (7,631)
— from discontinued operation — BERIEREER = (4,226)
(3,722) (11,857)
Loss per share BREE 9 HK cents &1L HK cents 711l
From continuing and discantinued RABERER
operations ERIFEEE
Basic YN (0.34) (1.17)
Diluted i | NA 738 B N/A i@ A
From continuing operations REFECEER
Basic A (0.34) (0.78)
Diluted &g NA 78 B N/A i
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Condensed Consolidated Statement of

Financial Position

B ERAR & B AR

At 30 June 2023
R=ZZE=Z=FA=+AH

30 June 31 December
2023 2022
—E-= —E--F
AA=+H +=-A=+—H
Notes HK$'000 HK$'000
Bt & FTET FET
(Unaudited) (Audited)
(REBER) (KL2E%)
NON-CURRENT ASSETS FREBEE
Property, plant and equipment )3 » #28 K &5 81,044 79,055
Right-of-use assets CREEE 10 8,887 10,057
Intangible assets EREE 11 3,117 5,434
Goodwill S 2,877 3,010
Interest in an associate N NI = =
Deferred tax assets FRIEFBEEE 10,785 11,028
Other receivables H R R R — —
106,710 108,584
CURRENT ASSETS REBEE
Inventories & 698 687
Trade and other receivables B 5 K H A U AR R 12 8,085 8,344
Amount due from an associate e — PR B & A )
FE = =
Cash and cash equivalents ReRBEEY 8,599 19,696
17,382 28,727
CURRENT LIABILITIES REaE
Trade and other payables B 5 REMEMNER 13 26,088 25,897
Contract liabilities AHEE 5,804 5,650
Loans from a controlling — IR EER
shareholder } 40,090 38,090
Secured loan BRER 14 25,988 26,226
Bonds (S 15 10,181 20,181
Lease liabilities HEBE 1,017 1,125
Tax liabilities BB E 14,183 14,713
123,351 131,882

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Condensed Consolidated Statement of

Financial Position

=N
R4 & ISR R
At 30 June 2023
RZE-_=FA=1+H
30 June 31 December
2023 2022
—E-= —E-—F
ANB=+H +=-—A=+—H
Notes HK$’000 HK$'000
Bt 3 FRT FAT
(Unaudited) (Audited)
(REER) (KL2E%)
NET CURRENT LIABILITIES REAETRE (105,969) (103,155)
TOTAL ASSETS LESS CURRENT BEEHERABERE
LIABILITIES 741 5,429
NON-CURRENT LIABILITIES kRBEE
Bond &% 15 10,000 10,000
Lease liabilities HEAR 8,512 9,479
Deferred tax liabilities REFIBA G 816 816
19,328 20,295
NET LIABILITIES BEFE (18,587) (14,866)
CAPITAL AND RESERVES EXR#EE
Share capital [N 441,350 441,350
Reserves s (459,937) (456,216)
TOTAL EQUITY MER (18,587) (14,866)

INTERIM REPORT 2023

—=—=

— ==

FHRERE

23



24

Condensed Consolidated Statement of

Changes in Equity

FEﬁ /\‘/ » T

I—\/ z"

75 gk Ej} %%

For the six months ended 30 June 2023

BE—T—

7‘/5’5/\)% +E¢/\1.ﬂ

Share Merger  Contribution Statutory Exchange  Accumulated
capital reserve reserve reserve reserve losses Total
AR AR HERE EERRE 32 ZitBR #E
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAL TAL FHAL FHT FEL THL FAL
(Note a) (Note b) (Note c) (Note d)
(Bi3ta) (MizEb) (MizEc) (Kisd)
At1January 2022 (audited) ~ R=ZT=—%&
—A—R(EER) 441,350 (124,635) 8478 2,903 (36,763) (275,059) 16,274
Loss for the period AHEBE = = = = = (12,774) (12,774)
Other comprehensive income A EARIEL Hh 2 E UL
for the period:
Exchange differences BEEIEBZES
arising on translation of =8
foreign operations = = = = 917 = 917
Total comprehensive income  AREiRI 2 E YA
(expense) for the period (Fx) 5 — = = — 917 (12,774) (11,857)
At 30 June 2022 (unaudited)
+
Wé‘e%v 441,350 (124,635) 8478 2,903 (35,846) (287,833) 4417
Share Merger Contribution Statutory Exchange  Accumulated
capital reserve reserve reserve reserve losses Total
BRA L1 HERE TR EiffA Rit 8 E2)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TRL TET FHET THET TET TET TRL
(Note a) (Note b) (Note c) (Note d)
(Ffzta) (Ftzth) [GED) (GED)
At1January 2023 (audited) ~ R=BZ=%F
—A—B(8&%) 441,350 (124,635) 8,478 2,903 (39,555) (303,407) (14,866)
Loss for the period REAREE = = = = = (3,699) (3,699)
Other comprehensive income AR HAR E fh 2 F i da ¢
for the period:
Exchange differences BEBINEBZER
arising on translation =58
of foreign operations = = = — (23) - (23)
Total comprehensive income A HIRI 2 E Y2k (B %)
(expense) for the period kil = = = = (23) (3,699) (3,722)
At 30 June 2023 (unaudited) R =
N
<*i&§ﬁ) 441,350 (124,635) 8,478 2,903 (39,577) (307,106) (18,587)
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Condensed Consolidated Statement of

Notes:

(@) Merger reserve

Merger reserve was created as a result of the acquisition of
common control entities. It represents the difference between the
carrying amount and fair value of subsidiaries acquired. The
acquisition was accounted for using merger accounting.

(b)  Contribution reserve

Contribution reserve represents contributions from shareholders for
indemnity liabilities payable for periods prior to 30 June 2003.

(c)  Statutory reserve

In accordance with the People’s Republic of China (the “PRC”) laws
applicable to wholly-foreign owned investment enterprises,
subsidiaries of the Company operating in the PRC are required to
set up a general reserve fund and appropriate at least 10% of
respective company’s annual profit after tax, as determined under
the PRC accounting rules and regulations, to the general reserve
fund until the balance of the reserve equals to 50% of its registered
capital. This fund can be used to make good losses and to convert
into paid-up capital.

(d) Exchange reserve

The exchange reserve comprises all foreign exchanges differences
arising from the translation of the financial statements of foreign
operations.
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Condensed Consolidated Statement of
Cash Flows

MG EIRERER

For the six months ended 30 June 2023
BE-_Z-_=FxA=tBHIt~@A

Six months ended 30 June
BZARA=1THILAEEA

2023 2022
—EC-=5 —E-_F
HK$’000 HK$'000
FBT FET
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)
NET CASH FROM (USED IN) OPERATING KRS (FTA)
ACTIVITIES ZEEFE 2,372 (3,331)
INVESTING ACTIVITIES BRETE
Interest received B U B 3 2
Purchase of property, plant and BEYE - HEZR
equipment B (3,418) (25)
NET CASH USED IN INVESTING ACTIVITIES 3REEEFTAZ
BEFEHE (3,415) (23)
FINANCING ACTIVITIES REEE
Advance from a controlling shareholder KB — 2RI R <
IR 2,000 —
Interest paid EXEIES (863) (596)
Repayment of lease liabilities EEHERE (1,315) (1,194)
Repayment of secured loan EEEBER (238) (429)
Repayment of bond BEEES (9,000) —
NET CASH USED IN FINANCING ACTIVITIES BEEBFIB 2
REFE (9,416) (2,219)
NET DECREASE IN CASH AND HERREEEY2
CASH EQUIVALENTS WA FE (10,459) (5,573)
CASH AND CASH EQUIVALENTS HYBESRES
AT THE BEGINNING OF THE PERIOD ZEY 19,696 28,293
EFFECT OF FOREIGN EXCHANGE EXSyse
RATE CHANGES (638) (3,583)
CASH AND CASH EQUIVALENTS HRRERES
AT THE END OF THE PERIOD £EY
represented by bank balances and cash ~ BIER7T458% IR & 8,599 19,137

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated

1. GENERAL INFORMATION AND
BASIS OF PREPARATION

Times Universal Group Holdings Limited (the “Company”) is
a public limited company incorporated in Hong Kong and
its shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The registered office and principal place of business of the
Company are located at Unit 3002, 30/F, Workington
Tower, 78 Bonham Strand, Sheung Wan, Hong Kong.

The immediate holding company of the Company is Great
Match International Limited (“Great Match”), a company
incorporated in the British Virgin Islands and the ultimate
controlling shareholder is Mr. Choi Yun Chor (the
“Controlling Shareholder”). The Company is an investment
holding company and the principal activities of the
Company and its subsidiaries (collectively referred to as the
“Group”) are hotel operation in Canada and properties
management and catering in the People’s Republic of
China (the “PRC").

The functional currency of the Company is Hong Kong
dollar (“HK$”). For the purposes of presenting the
consolidated financial statements, the Group adopted HK$
as its presentation currency as its shares are listed in Hong
Kong.
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Notes to the Condensed Consolidated

Financial Statements

IR AT & B 1% =R 3R M 7

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

1. GENERAL INFORMATION AND
BASIS OF PREPARATION (continued)

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 Interim Financial
Reporting issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) as well as the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”).

The directors of the Company have, at the time of approving
the condensed consolidated financial statements, a
reasonable expectation that the Group has adequate
resources to continue in operational existence for the
foreseeable future. Thus they continue to adopt the going
concern basis of accounting in preparing the condensed
consolidated financial statements.
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Notes to the Condensed Consolidated

1. GENERAL INFORMATION AND
BASIS OF PREPARATION (continued)

The financial information relating to the year ended 31
December 2022 is included in this condensed consolidated
financial statements as comparative information and does
not constitute the Company’s statutory annual consolidated
financial statements for that year but is derived from those
consolidated financial statements. Further information
relating to these statutory financial statements is as follows:

—  the Company has delivered the consolidated financial
statements for the year ended 31 December 2022 to
the Registrar of Companies as required by section
662(3) of, and Part 3 of Schedule 6 to, the Hong
Kong Companies Ordinance; and

— the Company’s auditor has reported on those
consolidated financial statements. The auditor’s
opinion was modified, based on (a) limitation of scope
on interest in an associate and amount due from an
associate; and (b) limitation of scope on interests in
joint ventures. The auditor’s report included a
paragraph in relation to material uncertainty related to
going concern and report on other matters under
sections 407(2) and 407(3) of the Hong Kong
Companies Ordinance. The auditor’s report did not
contain a statement under section 406(2) of the Hong
Kong Companies Ordinance.
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Notes to the Condensed Consolidated

Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
("HKFRSs")

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments which are measured at fair
values.

Other than additional accounting policies resulting from
application of amendments to HKFRSs, and application of
the accounting policies and methods of computation used
in the condensed consolidated financial statements for the
six months ended 30 June 2023 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 December 2022.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following new and amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily effective
for the Group’s annual period beginning on 1 January 2023
for the preparation of the Group’s condensed consolidated
financial statements:

HKFRS 17 (including the October
2020 and February 2022
Amendments to HKFRS 17)

Insurance Contracts

Amendments to HKAS 1 and HKFRS  Disclosure of Accounting
Practice Statement 2 Policies

Amendments to HKAS 8 Definition of Accounting
Estimates

Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction

International Tax Reform

— Pillar Two model Rules

Amendments to HKAS 12

Amendments to HKAS 12
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Notes to the Condensed Consolidated

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
(“HKFRSS") (Continued)

Application of amendments to HKFRSs
(Continued)

Except as described below, the application of the new and
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial positions
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.

2.1 Impacts on application of Amendments to
HKAS 8 Definition of Accounting Estimates

The amendments define accounting estimates as
“monetary amounts in financial statements that are subject
to measurement uncertainty”. An accounting policy may
require items in financial statements to be measured in a
way that involves measurement uncertainty. In such a case,
an entity develops an accounting estimate to achieve the
objective set out by the accounting policy. The
amendments to HKAS 8 clarify the distinction between
changes in accounting estimates, and changes in
accounting policies and the correction of errors.

The application of the amendments in the current period

had no material impact on the condensed consolidated
financial statements.
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Notes to the Condensed Consolidated

Financial Statements

R AR & B 15 3R M

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
("HKFRSS") (continued)

2.2 Impacts on application of Amendments to
HKAS 12 Income Taxes International Tax
Reform — Pillar Two model Rules

HKAS 12 is amended to add the exception to recognising
and disclosing information about deferred tax assets and
liabilities that are related to tax law enacted or substantively
enacted to implement the Pillar Two model rules published
by the Organisation for Economic Co-operation and
Development (the “Pillar Two legislation”). The
amendments require that entities shall apply the
amendments immediately upon issuance.

The amendments also require that entities shall disclose
separately its current tax expense/income related to Pillar
Two income taxes, and the qualitative and quantitative
information about its exposure to Pillar Two income taxes in
periods in which the Pillar Two legislation is enacted or
substantially enacted but not yet in effect in annual
reporting periods beginning on or after 1 January 2023.

The Group is yet to apply the temporary exception during
the current interim period because the Group’s entities are
operating in jurisdictions which the Pillar Two legislation
has not yet been enacted or substantially enacted. The
Group will disclose known or reasonably estimable
information that helps users of financial statements to
understand the Group’s exposure to Pillar Two income
taxes in the Group’s annual consolidated financial
statements in which the Pillar Two legislation has been
enacted or substantially enacted and will disclose
separately current tax expense/income related to Pillar Two
income taxes when it is in effect.
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Notes to the Condensed Consolidated

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
("HKFRSS") (continued)

Impacts on application of Amendments to
HKAS 1 and HKFRS Practice Statement 2
Disclosure of Accounting Policies

2.3

In addition, the Group will apply Amendments to HKAS 1
and HKFRS Practice Statement 2 Disclosure of Accounting
Policies which are mandatorily effective for the Group’s
annual period beginning on 1 January 2023 for the
preparation of the Group’s consolidated financial
statements for the year ending 31 December 2023.

HKAS 1 is amended to replace all instances of the term
“significant accounting policies” with “material accounting
policy information”. Accounting policy information is
material if, when considered together with other information
included in an entity’s financial statements, it can
reasonably be expected to influence decisions that the
primary users of general purpose financial statements
make on the basis of those financial statements.

The amendments also clarify that accounting policy
information may be material because of the nature of the
related transactions, other events or conditions, even if the
amounts are immaterial. However, not all accounting policy
information relating to material transactions, other events or
conditions is itself material. If an entity chooses to disclose
immaterial accounting policy information, such information
must not obscure material accounting policy information.
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Notes to the Condensed Consolidated

Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
("HKFRSS") (continued)

Impacts on application of Amendments to
HKAS 1 and HKFRS Practice Statement 2
Disclosure of Accounting Policies
(Continued)

HKFRS Practice Statement 2 Making Materiality
Judgements (the “Practice Statement”) is also amended to
illustrate how an entity applies the “four-step materiality
process” to accounting policy disclosures and to judge
whether information about an accounting policy is material
to its financial statements. Guidance and examples are
added to the Practice Statement.

2.3

The application of the amendments in the current period
had no material impact on the condensed consolidated
financial statements but is expected to affect the
disclosures of the Group’s accounting policies in the
Group’s annual consolidated financial statements for the
year ending 31 December 2023.
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Notes to the Condensed Consolidated
Financial Statements

RRAR S BRI &t

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

3. DISAGGREGATION OF REVENUE 3. EREHAWEZEIF
FROM CONTRACTS WITH
CUSTOMERS
For the six months ended 30 June 2023 BE_F_=F~"A=+HLAE
A
Hotel Properties Catering
operation management management Total
BELE MEEE a20EE @it
HK$'000 HK$'000 HK$'000 HK$'000
FTET FHET TET FTET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBERZ) (REER) (RBER)

Types of goods or service EmRREES
Hotel accommodation BIEER 8,617 — — 8,617
Food and beverage B8R 11,746 — — 11,746
Spa KE 3,194 — — 3,194
Marina 55 980 = = 980
Sales of goods in spa and marina R R 558
HEEM 351 = = 351
Properties management MEEHE — 18,992 — 18,992
Catering services BRRRHE = — 2,083 2,083
Total “st 24,888 18,992 2,083 45,963
Geographical markets B W5
The PRC F — 18,992 2,083 21,075
Canada mEx 24,888 — — 24,888
Total st 24,888 18,992 2,083 45,963
Timing of revenue recognition R 2 R
A point in time ER—H R 12,097 = = 12,097
Over time i B i 12,791 18,992 2,083 33,866
Total @t 24,888 18,992 2,083 45,963
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Notes to the Condensed Consolidated
Financial Statements

M EAAR & B 5 Rk

B &

For the six months ended 30 June 2023

HE-_ZT=-=FA=1+H1~@EA

3. DISAGGREGATION OF REVENUE 3. EREHWEZMRIF @
FROM CONTRACTS WITH
CUSTOMERS (continued)

For the six months ended 30 June 2022

BE-_F-__F7A=1THLAE

A
Continuing operations FEEARE R
Hotel Properties
operation  management Total
T i A VX ERE #t
HK$’000 HK$’000 HK$’000
FHT FHT FHT
(Unaudited) (Unaudited) (Unaudited)
(REEZ) REER) (CREFER)
Types of goods or service EmREEE
Hotel accommodation EIEETE 9,452 — 9,452
Food and beverage ZR 11,314 — 11,314
Spa IR 3,347 — 3,347
Marina 558 937 = 937
Sales of goods in spa and 7K R A5 S8 58
marina EEM 264 — 264
Properties management YT R — 19,808 19,808
Total et 25,314 19,808 45,122
Geographical markets h & 35
The PRC i — 19,808 19,808
Canada mEx 25,314 — 25,314
Total wat 25,314 19,808 45,122
Timing of revenue recognition TR UK = B [
A point in time EHE R 11,578 — 11,578
Over time 145 R R 13,736 19,808 33,544
Total et 25,314 19,808 45,122
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4. SEGMENT INFORMATION

Notes to the Condensed Consolidated
Financial Statements

B 75 R 3R M

For the six months ended 30 June 2023

The following is an analysis of the Group’s revenue and
results by reportable segments:

For the six months ended 30 June 2023

DL

v N = |

BE—

4. HEMEN
AT RZA 2580 - HAKE RS
KRB DA

Eo=FRA=THIEREAR

BE_E_=H/,A=+HIL~HE

A
Continuing operations FEEEER
Hotel Properties Catering

operation management management Total

B RE MEER ERER st

HK$'000 HK$'000 HK$'000 HK$'000

TERT FET TERT TERT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RBER) (RBER) (REEX) (RBER)

Revenue ¢ 24,888 18,992 2,083 45,963
Segment profit (loss) 2w (BE) 368 (1,923) (252) (1,807)
Unallocated corporate expenses AOBERAFZ (1,550)
Finance costs Bl & B AR (201)
Loss hefore tax R A 5 18 (3,558)
INTERIM REPORT 2023 R =FhHRE
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Notes to the Condensed Consolidated
Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

4. SEGMENT INFORMATION (continued)

4. HEHER (@)

For the six months ended 30 June 2022 BE_S__H/A=+HLAHE
A
Continuing operations T B SR
Hotel Properties
operation management Total
i MEER @t
HK$'000 HK$'000 HK$'000
FET FHT FHT
(Unaudited) (Unaudited) (Unaudited)
(RIEEZ) (RIEEZ) (RIEEZ)
Revenue (&3 25,314 19,808 45,122
Segment loss 2B (2,746) (1,586) (4,332)
Unallocated corporate expenses RAABERBIAL (3,207)
Finance costs & B A (1,000)
Loss hefore tax FR%: A 5 18 (8,539)
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Notes to the Condensed Consolidated
Financial Statements

RRAR S BRI &t

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

4. SEGMENT INFORMATION (continued) 4. D EFE#R (&)
The following is an analysis of the Group’s assets and LA N AERA 2RO BUAEEEE K

liabilities by reportable segments. BENDHT
As at 30 June 2023 R-FE_=F/-A=+H
Hotel Properties Catering
operation management management Total
B NEER ENER st
HK$'000 HK$'000 HK$°000 HK$'000
TER FTExT T FEx

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REERZ) (RBER) (REERZ)

ASSETS BE

Segment assets NBEE 88,008 28,632 961 117,601
Unallocated corporate assets ROBERAIEE 6,491
Consolidated assets RABE 124,092
LIABILITIES a8

Segment liabilities B *Bﬁf 34,401 35,122 2,680 72,203
Unallocated corporate liabilities APBEEARAE 70,476
Consolidated liabilities REBE 142,679
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Notes to the Condensed Consolidated

Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

4. SEGMENT INFORMATION (continued) 4. SEER ()
As at 31 December 2022 A\_E-—F+-H=+—H
Hotel Properties Catering
operation management management Total
BEEE MEER BEHER st
HK$'000 HK$'000 HK$'000 HK$'000
FHET THT FHET FHET
(Audited) (Audited) (Audited) (Audited)
(& &=Z) (&%) (#=%) (&)
ASSETS BE
Segment assets DEBEE 84,003 28,724 3311 116,038
Unallocated corporate assets KOBAREE 21,723
Consolidated total assets REBE®RE 137,311
LIABILITIES 8%
Segment liabilities DEEE 32,797 32,126 1,747 66,670
Unallocated corporate liabilities AR ARIAR 85,507
Consolidated liabilities e afE 152,177
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Notes to the Condensed Consolidated
Financial Statements

A 75 R R BT o

For the six months ended 30 June 2023

4. SEGMENT INFORMATION (continued)
Geographical information

The Group’s operations are principally located in Hong
Kong, Canada, Malaysia and the PRC.

Information about the Group’s revenue from continuing
operations from external customers is presented based on
the location of the customers. Information about the
Group’s non-current assets (excluding deferred tax assets)
is presented based on the geographical location of the
assets.

=IAN
LRSS

BE—

4. HEER (@)

Eo=FRA=THIEREAR

AEBEBIRMURER MEX -
HREERPE -

FAREEREINBES ZIFBLE
EBWRERTIREPAEMZ

EREAEEERBEE BRELERIE
BEIN) 2 BRI TIREEFEMZ7

Revenue from external customers

Non-current assets

RENHEF zhE ERBEE
Six months ended 30 June 30 June 31\December
2023 2022 —B-=% “BoCfF
—B-=f —Eo—F AA=tH +=ZA=+—-H
HK$'000 HK$'000 HK$'000 HK$'000
TER THEL TET FTHT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) (REEZ) (REER) (BE%)
Canada mnex 24,888 25314 80,367 78,443
Hong Kong /s = = 351 236
Malaysia SRAED - - - -
The PRC L 21,075 19,808 15,207 18,877
45,963 45,122 95,925 97,556
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Notes to the Condensed Consolidated

Financial Statements

R AR & B 15 3R M

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

5. LOSS BEFORE TAX

PR %t B &5 18

Six months ended 30 June

BZAA=1+HIEAEA
2023 2022
—E__F —E-
HK$’000 HK$'000
FE&xT T
(Unaudited) (Unaudited)
(REEEZ) (REEZ)
Loss before tax from continuing e ERL R
operations has been arrived at after BRERIBENGE
charging: Bk :
Staff costs 8 TR 22,993 21,126
Cost of inventories recognised as TR AR BF B
expense 5,584 3,689
Depreciation of: IATEEHE :
— Property, plant and equipment — W% - BE KEE 1,429 1,249
— Right-of-use assets — FRAREE 764 1,180
Total depreciation EwEE 2,193 2,429
Depreciation included in direct costs st ABER AR ITE (1,085) (1,552)
Depreciation included in administrative 5t AfTE B X B3 &
expenses 1,108 877
Amortisation of intangible assets W& ERH
(included in administrative (BEF ATTEAX)
expenses) 2,178 1,815
Legal and professional fee FEREEER 1,318 2,737

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated

6. INCOME TAX EXPENSE

Financial Statements

4T & B Il R MI 5T

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

6. FIEHMHX

Six months ended 30 June

BEANA=THILAEA

2023 2022
—E-=F —E-=

HK$’000 HK$'000

FET FHET

(Unaudited) (Unaudited)
(RE&EX) (ReEEZ)

Current tax B EA % 18
PRC Enterprise Income Tax R ERTEH

141 9

7. DIVIDENDS

No dividends were paid, declared or proposed during the
interim period. The directors of the Company have
determined that no dividend will be paid in respect of the
interim period (six months ended 30 June 2022: nil).
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Notes to the Condensed Consolidated

Financial Statements

IR AT & B 1% =R 3R M 7

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

8. DISCONTINUED OPERATION

On 30 November 2022, the Company entered into a
disposal agreement with a purchaser (the “Purchaser”), an
independent third party, in respect of the disposal of (i) the
entire equity interests in Dragon Delight Group Limited and
Best Master Limited (collectively referred as the “Disposal
Subsidiaries”); and (ii) an aggregate amount of
approximately HK$8,958,000 owed by the Disposal
Subsidiaries to the Company for a cash consideration of
HK$1,291,000 (the “Disposal”). The principal activities of
the Disposed Subsidiaries are cryptocurrency investment,
which represents the cryptocurrency investment segment of
the Group. The Disposal was effected in order to avoid
further fluctuation in the market price of cryptocurrencies
in hand and generate cash flows for the Group to repay its
bonds. The Disposal was completed on 30 November
2022, on which date the control of the operation of
cryptocurrency investment passed to the Purchaser.

The loss for the period from the discontinued
cryptocurrency investment operation is set out below. The
comparative figures in the condensed consolidated
statement of profit or loss and other comprehensive income
have been restated to re-present the cryptocurrency
investment operation as a discontinued operation.
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Notes to the Condensed Consolidated

8. DISCONTINUED OPERATION
(Continued)

Financial Statements

PR e MR M

Formesmrnomhsended3OJune2023
HE-_ZT-=FA=1+H1E@AA

& BA

8. BHRIEREEH@m

Six months
ended 30 June
2022

HE
—E-_F
ANA=THILE
7~ {6 A
HK$'000
FHT
(Unaudited)
(REEER)

Loss of cryptocurrency investment operation for
the period

HANREEREXTER
(4,226)
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Notes to the Condensed Consolidated
Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

8. DISCONTINUED OPERATION 8. BHRIEREXEH @
(Continued)

The results of the cryptocurrency investment operation for %Z T FRNA=ZTHIEARHE

the six months ended 30 June 2022, which have been u‘l')\?ﬁ BRiraiEn REMmEEIK

included in the condensed consolidated statement of profit i%EﬁﬂDﬁ‘b%Txﬁi%%E’J%ﬁiﬂﬂT
or loss and other comprehensive income, were as follows:

Six months
ended 30 June
2023
BZE
—EB-=
ANB=THIE
~E A
HK$’000
THET
(Unaudited)
(REER)

Interest income from bank deposits T3 R E A B U A 1
Loss from changes in fair value of ﬂﬂ*‘b’ﬁg N EEE) 2 EE

cryptocurrency (4,220)
Administrative expenses TTEFAX (7

Loss hefore tax and loss for the period BAEERBREER (4,226)
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Notes to the Condensed Consolidated

9. LOSS PER SHARE
For continuing operations

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the
following data:

Financial Statements

MEAAR & B A5 SRR I ot

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

9. BRER
REEEEEBTE

ARRREEANBIEBREARETE
BIE TR E

Six months ended 30 June
BZEAA=THLAEA

2023 2022
—EC-=F —=E-=

HK$’000 HK$’000

FET FET

(Unaudited) (Unaudited)
(REEEZ) (CREEETZ)

Loss for the period attributable to RATHEE AELAHE
owners of the Company il Fi=] (3,699) (12,774)

Less: Loss for the period from W REBERIEREEE
discontinued operation %2 BiAEE e (4,226)

Loss for the purpose of hasic and AUGTERESEER

diluted loss per share from BREARBHEER
continuing operations Z &8 (3,699) (8,548)
’000 ‘000
F B T A&

Number of shares g 4=

Weighted average number of ordinary — F JAGT & &A% E A &2 8

shares for the purpose of basic and SEES 18 2 am A e
diluted loss per share 158 1,092,877 1,092,877

No diluted loss per share for both six months ended 30
June 2023 and 2022 were presented as there were no
dilutive potential ordinary shares in issue for both six
months ended 30 June 2023 and 2022.
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Notes to the Condensed Consolidated

Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

9. LOSS PER SHARE (continued)
For continuing and discontinued operations

The calculation of the basic and diluted loss per share from
continuing and discontinued operations attributable to
owners of the Company is based on the following data:

9. HREBEE@
BEEEERCRILEEEBTS

AATIER AT A R EEE R
BR IS T 2 BREA R EH
18TV A FBUREHE

Six months ended 30 June
BZEAA=THLAEA

2023 2022
—EC-=F —=E-=

HK$’000 HK$’000

FHET FET

(Unaudited) (Unaudited)
(REEEZ) (REEFTZ)

Loss for the period attributable to ATESREARRBEES
owners of the Company for BRTRAZARRHE
the purpose of basic and diluted AFE(R A B 18

loss per share

(3,699) (12,774)

The denominators used are the same as those detailed
above for both basic and diluted loss per share.
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Notes to the Condensed Consolidated

Financial Statements
RIRAAR & B R R M 5

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

10. RIGHT-OF-USE ASSETS EREEE
Office
premises Car parks Total
MAEYE FHI5 wst
HK$’000 HK$'000 HK$'000
T T T T T T
At 1 January 2022 (audited) RZ-ZT_——
—A—H
(F& &%) 12,345 100 12,445
Additions = — 72 72
Depreciation charges EEH (1,478) (86) (1,564)
Exchange adjustments bE i FH & (889) (7) (896)
At 31 December 2022 R=ZZT—_—F
(audited) +=-—A=+—8
(5= %) 9,978 79 10,057
Depreciation charges meE®A (722) (42) (764)
Exchange adjustments P H A (404) (2) (406)
At 30 June 2023 (unaudited) R-T =4
~NA=1+H
(REEEZ) 8,852 35 8,887
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Notes to the Condensed Consolidated

Financial Statements

IR AT & B 1% =R 3R M 7

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

11. INTANGIBLE ASSETS

11. BEEE

Customers relationship

EFE%
HK$'000
TAT

COST A
At 1 January 2022 (audited) R-ZE-—F—F—H(EEZ) 47,062
Exchange adjustment B 5 572 (3,672)
At 31 December 2022 (audited) R-ZE-_—F+-A=1+—H

(=) 43,390
Exchange adjustment X HE (1912)
At 30 June 2023 (unaudited) R-ZE-=FxHA=1H

(REER) 41,478
ACCUMULATED AMORTISATION AND IMPAIRMENT ESE £ R
At 1 January 2022 (audited) RZE-—F—F—H(EE%) 31,900
Charged for the period HANETA 3,604
Impairment loss EEE 5,209
Exchange adjustment B 5 3R (2,757)
At 31 December 2022 (audited) RZE-_—F+-fA=1+—H

(Jm=%) 37,956
Charged for the period HANEA 2,178
Exchange adjustment EH A% (1,773)
At 30 June 2023 (unaudited) R-ZBE-=FxHA=1H

(REER) 38,361
CARRYING VALUES REE
At 30 June 2023 (unaudited) RZZE-=%XA=1+H

(REBER) 3,117
At 31 December 2022 (audited) R-ZE-_—F+-A=1+—H

(BER) 5,434

The customers relationship was acquired from third parties
through business combinations. It was amortised on a
straight-line basis over 10 years. The remaining useful life

BEFHARNVEBEBAMHEBE=7K
B OHERESEEETFREN-
BREAEZNBA ERAFEHAMEF

of the intangible assets was 2.5 years (31 December 2022: (ZZE=_—F+_-_A=+—H:=F)-

3 years).

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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12. TRADE AND OTHER RECEIVABLES

Notes to the Condensed Consolidated

& BA

Financial Statements

PR e MR M

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

12. B 5 & H it B AR

30 June 31 December

2023 2022
—E_-= —E-C-F
AB=tH +=-A=+—H
HK$'000 HK$'000
FET FHIT
(Unaudited) (Audited)
(RIBER) (&%)
Trade receivables E S WARR
— contracts with customers —BFEA4 20,460 23912
Less: Allowance for credit losses B EEEERE (18,982) (19,444)
Trade receivables, net B 5 EWRPFERE 1,478 4,468
Other receivables H b [ LT BR 5K 5,876 6,501
Deposits biecia 4,968 1,597
Prepayments TE B 717 960
11,561 9,058
Less: Allowance for credit losses B EEEEEE (4,954) (5,182)
6,607 3,876
Trade and other receivables, net B 5 & H b R 5k
F R 8,085 8,344

The Group does not hold any collateral or other credit
enhancements over its trade receivables.

INTERIM REPORT 2023
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Notes to the Condensed Consolidated

Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

12. TRADE AND OTHER RECEIVABLES

(Continued)

The Group allows an average credit period of O to 30 days
to its trade customers. The following is an ageing analysis of
trade receivables, net of allowance for doubtful debts,
based on the date of delivery of goods or date of rendering
of services which approximated the respective dates on

which revenue was recognised.

12. B 5 REMBRERR (@)

AEEGTRESEF 2 FARFEES
ROE30H - UTARER N Em
IR < B 8 (B 25 7877 B HAAE
BRI ZENGBREREZESE
WHRR 2 Bl D AT °

30 June 31 December

2023 2022

—EB-=F —E--F

AB=tH +=ZA=+—H

HK$'000 HK$'000

TERT FAET

(Unaudited) (Audited)

(RBER) (&%)

Within 90 days 90H K 833 2,757
91 to 180 days 91%180H 324 1,666
181 to 365 days 181%365H 2717 1
1 to 2 years 1E24%F = =
2 to 3 years 2FE3F 44 44
1,478 4,468

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated
Financial Statements

4T & B Il R MI 5T

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

12. TRADE AND OTHER RECEIVABLES 12. ES5 R EMEWERS (&)
(Continued)

30 June 31 December

2023 2022
—E_-= —E-C-F
AB=tH +=-A=+—H
HK$'000 HK$'000
FHT FHET
(Unaudited) (Audited)
(RIBER) (L&)
The movements in loss allowance of trade AHE/ FEESEK
receivables during the period/year are as R BEREE
follows: mr
At the beginning of the period/year REH,/ 1)) 19,444 48 455
Loss allowance of trade receivables AER/ FEERERZ
recognised during the B 5 MW IR R B 1 5
period/year =] (484) (26,019)
Exchange adjustments PE N AR 22 (2,992)
At the end of the period/year REIR R 18,982 19,444

INTERIM REPORT 2023 “E--FRHRE 53

=




54

Notes to the Condensed Consolidated
Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

13. TRADE AND OTHER PAYABLES

13. B 5 R H it BT AR

30 June 31 December

2023 2022

—E-=F —T-_F

AB=tH +ZA=+—H

HK$’000 HK$'000

TET FHEIT

(Unaudited) (Audited)

(REER) (EE%)

Trade payables g SRR 3,306 1,742
Accruals &5t &R 5,561 2,453
Other taxes payables H i FEI R IR 843 3,849
Bond interest payables ERHESHF B 245 3,204
Other payables H A B BR AR 16,133 14,649
26,088 25,897

The following is an ageing analysis of trade payables, based

on the invoice date, at the end of the reporting period.

AT &SR BHZA AR RERRE
I E 5 Fe N AR SRR B D 4T ©

30 June 31 December

2023 2022

—EB-= —Eo—F

AB=tH +=ZA=+—H

HK$’000 HK$'000

FTHET FAEL

(Unaudited) (Audited)

(REER) (BEI%)

Within 90 days 90H A 3,282 1,495
91 to 180 days 91£180H 1 210
181 to 365 days 181%365H = 1
Over 365 days 365H A E 23 36
3,306 1,742

The average credit period on purchases of goods is O to 90

days.
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BEZYFHEEHA/0E0A -

BARREBEZRERLH




14. SECURED LOAN

Notes to the Condensed Consolidated
Financial Statements

MEAAR & B A5 SRR I ot

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

14. EIRIFER

30 June 31 December

2023 2022
—EC=F —E-CF
AA=tH +=ZA=+-H
HK$'000 HK$'000
TR THT
Maturity rate Effective interest rate (Unaudited) (Audited)
= BRA=E (REEZ) (lB&R)
Variahle-rate secured bank loan:
FERERBTER:
Canada prime rate +1.5% 15 March 2032 7.95% 25,988 26,226
NERZEBFE+15% “Z=—%=R+AH
The secured bank loan is a commercial mortgage loan (the & # 3 88 17 B X & Industrial and

“Loan”) granted by Industrial and Commercial Bank of ~ Commercial Bank of China (Canada)
China (Canada) Limited (“ICBC”). The banking facility would  Limited ([ R EI T $R1T]) B T A %

be reviewed by ICBC periodically.

RZIBER(ER]) AR IERTE
EHHRITREETESE -

As at 30 June 2023, the Loan is repayable by quarterly R-Z-_=FXA=+1H EHREKX
instalments up to 15 March 2032, bearing an interest rate  ZENHERE HE_T=_"F=F1
of prime rate of ICBC plus 1.5% per annum, and secured +HH @ FEXRARETEHETHE
by Group’s freehold land and buildings held for own use  FEFIZEN15E @ WARERBRFEEL
with a carrying amount of approximately HK$77,866,000 77,866,000/ 7T K 7k A S # + b [ 15
and personal guarantee for CAD5,000,000 by Mr. Choi Yun ~ {EE & F/EHE T & B EH VLA W

Chor.
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Notes to the Condensed Consolidated

Financial Statements

IR AT & B 1% =R 3R M 7

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

14. SECURED LOAN (Continued)

As the Loan is subject to bank’s overriding right to demand
repayment even though the scheduled repayment dates are
twelve months after the date of the reporting period. The
Loan is classified as a current liability for the year ended 31
December 2022 and the six months ended 30 June 2023.

The Group’s Loan is subject to the fulfilment of covenants
relating to certain of the Group’s financial statement ratios,
as are commonly found in lending arrangements with
financial institutions. If the Group were to breach the
covenants, the drawn down facility would become payable
on demand. The Group regularly monitors its compliance
with these covenants. During the year ended 31 December
2022 and six months ended 30 June 2023, the Group is
required to comply with the financial covenants throughout
the continuance of the relevant loan and/or as long as the
loan is outstanding which the ratio of debt coverage ratio
shall not be less than 1.25. The Group has complied with
the covenant throughout the year ended 31 December
2022 and six months ended 30 June 2023.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED

14. EIRWER @)

T ER A ARESHAMY &
+-@A  BRNZBRRBTHEAE
KEZMBAE - BE_T -+
A+ RAILFERBE-_T-=

FRA=THILEARHEA EXREHE
ﬁ//m@g\{ﬁ"
AEBHNEREFERE TAEEN

F MR R B REEKIE - 77
R HBERERBBNERRY
TEBER WAEEERZE B
%EHXW%Q%»J;%IE% o REEE
HERZEFZENE TN - BE—
%::¢+ )EJ T—HIEFERE
E-T_=FRA=THEARNEAR
$%l&$ﬁ%§%ﬁ¥£ﬂ’]ﬁiﬂﬁ?ﬁ&/j
REEFAMER  RETHBEES
BBREERNFERL25 - REBR
BE-_T__F+_-_A=1—HL#F
ERBE-ZE_=FNA=1tHILR
8 A B -
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Notes to the Condensed Consolidated
Financial Statements

4T & B Il R MI 5T

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

15. BONDS 15. &#H
30 June 31 December
2023 2022
—E_-= —E-C-F
AA=+H +ZA=+—H
HK$'000 HK$'000
FHT FET
(Unaudited) (Audited)
(REBER) (&%)
Current portion: TEEB D
Bonds carried at fixed coupon rate of 3% per & & F3%[E F =
annum (Note (a)) FHERFTFEMNES
(Fft5E(a)) 10,181 10,181
Bond carried at fixed coupon rate of 8% per & EF 8% [E F =
annum (Note (b)) FHRFTFEMNES
(P 5 (b)) = 10,000
10,181 20,181
Non-current portion: FERBIHS
Bonds carried at fixed coupon rate of 3% per & & F3%[E F =
annum (Note (c)) FHRFEMNES
(Ff¥5E(c)) 10,000 10,000
20,181 30,181
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Notes to the Condensed Consolidated

Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023

HE—

15.

Notes:

(a)

(c)

TEo=FRA=1THIREAR

BONDS (continued)

The Company issued an unlisted bonds with the principal
amount of HK$10,181,000 as part of the consideration in
respect of the acquisition of the joint ventures on 6 March
2018. The bond bears interest rate at 3% per annum and is
unsecured. The amount is repayable within 36 months from
the date of issue, which is 5 March 2021.

The Company issued an 8% coupon unlisted and
unsecured bonds with the aggregate principal amount of
HK$10,000,000 on 23 January 2015. The amount is
repayable within 96 months from the date of issue, which is
22 January 2023.

The Company issued a 3% coupon unlisted and unsecured
bonds with the principal amount of HK$10,000,000 on 1
December 2017 to Mr. Shen Ke, a former director of the
Company. The amount is repayable within 84 months from
the date of issue, which is 30 November 2024.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED

15.
(3

&5 @

ARRR_E—/\F=HANRBET
— 7R £ % 4310,181,0007% 7T Z 3E
EmES - ERKREAELEZ
DRIE - ZEFHFNER3I% B
REER - ZSBARETHEE
F36EANER BN R-_T—
—F=FAAH-

ARRIR=_FE—RAF—HA=+=H
1T — 1D #8782 %8 410,000,000
TC - ZEAIERASEMIE ET RER
HES - 2L F|ARNEITHHR
96fEAAERE  BHAA-_ZT_=
F—HA=+=H-

ARRR=_F—tF+-_A—H%
17 —19 7" & %8 410,000,000/ 7T
= AR A3E /I £ R KA
BEHFEFARA — B ESHME
A o Z & FAN ST B HIEET84R
AREE FNHBA-_ZT_MNF+
—A=+8-
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Notes to the Condensed Consolidated
Financial Statements

4T & B Il R MI 5T

For the six months ended 30 June 2023
HE-T-_=FA=1tHIEXEA

16. CAPITAL COMMITMENTS 16. EEKH
30 June 31 December
2023 2022
—E-= —T-—F
ANA=tHR tZA=t+—H
HK$'000 HK$000
FHT FHET
(Unaudited) (Audited)
(REBER) (&%)
Contracted for but not provided in the THBEBFTHERR
consolidated financial statements in REMISRERTEE:
respect of:
Unpaid registered capital for subsidiaries KRG B AR
AR 14,019 14,665
Acquisition of property, plant and IEEME - R R
equipment B — 2,219
14,019 16,884
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Notes to the Condensed Consolidated

Financial Statements

I EAAR & B % #R Rk I &

For the six months ended 30 June 2023
HE-_T-_=F,A=+HIEXEA

17. RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed
elsewhere in these unaudited condensed consolidated
financial statements, the Group entered into the following

material related party transactions:

Key management personnel compensation

The remuneration of the directors of the Company and
other members of key management personal during the

period were as follows:

17. BB 5

BRAER B
R 5K *ﬁ%l\ ’
BB <2 5

HEZMEIT

TEEBEABZHME
ARREBEEREMEIREEAR

Bt R E 77 PR ER 2
REBTZIATER

Six months ended 30 June
BZEAA=THLAEA

2023 2022
—EC-=F —=E-=
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEEZX) (REEFTZ)
Short-term benefits EHEERA 360 610
Post-employment benefits BEEET 6 20
366 630
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