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GENERAL OVERVIEW

In the first half of 2023, inflation was suppressed to a certain extent
under the continuous interest rate increase in economies such as
Europe and the United States, while the global supply chain problems
caused by the COVID-19 pandemic basically gradually returned to
normal, the energy supply problems in Europe also eased, and the
downward trend of the global economy also slowed down, but the
characteristics of the recovery were clearly differentiated. The service
sector in the United States and the euro zone has performed better
than the manufacturing sector, and the global service sector is in a
recovery cycle, while the inventory backlog inhibits the release of new
demand, and the performance of the manufacturing sector is dragging
down the economic recovery in the United States and the euro zone.
Overall, it is expected that the European and American central banks
will continue to maintain high interest rates in the short term, and the
liquidity and financing environment will continue to tighten, which will
have a greater impact on investment, financing and consumption.

In respect of the domestic economy, stimulated by a series of
economic measures taken by the central government, the gross
domestic product (GDP) growth in the first half of 2023 amounted to
5.5%. In respect of real estate sales, according to the National Bureau
of Statistics of the PRC, the total sales of commercial properties
in the PRC in the first half of 2023 amounted to RMB6.31 trillion,
representing a period-on-period increase of 1.1%; and the sales area
was 0.595 billion square meters, representing a period-on-period
decrease of 5.3%. In terms of investment in real estate development,
investment amounted to RMB5.86 trillion, representing a period-on-
period decrease of 7.9%; the area of new construction was 0.499
billion square meters, representing a period-on-period decrease of
24.3%; and the area of completed construction was 0.339 billion
square meters, representing a period-on-period increase of 19.0%.
The real estate market continued to face various severe challenges,
including weak investment, continued decline in new construction,
high inventory and continued sluggish sales. The sales in the first half
of 2023 were relatively volatile, with a small rebound in the first quarter
due to a temporary release of pent-up demand, followed by weak
and unsatisfactory sales driven by unstable and less-than-expected
economic data on the demand side. While the real estate market
continued to decline, the central government frequently provided
policy support to the real estate industry from the demand side, supply
side, and financing side, which mainly included the “city-based policy”,
the “16 articles on finance”, the “three arrows on financing”, and the
“extension of 16 articles on finance” and a series of other measures.
However, the effect of the “city-based policy” on the demand side
of second- and third-tier cities is not obvious, and the impact of the
financing-related policies on private enterprises in corporate financing
is also limited.
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The year of 2023 marks the fifth year of listing of the Company. Long
as the journey is, we will reach our destination if we stay the course;
difficult as the task is, we will get the job done if we keep working
at it. In such a complex and challenging economic environment, all
Dexin people strived to overcome difficulties with joint efforts and
move forward against the wind with the extreme endurance of a long-
distance runner to ensure the stable and orderly development of the
businesses of the Group. With the support of shareholders and the
unremitting efforts of all employees, the Group forged ahead with
the implementation of the “ensuring delivery” policy, and the Group
has delivered properties as scheduled in the first half of 2023. As
of the first half of 2023, the Group’s net loss was approximately
RMB366.1 million and the loss attributable to owners of the Company
was approximately RMB518.3 million, representing a period-on-
period decrease of 140.5% and decrease of 170.0%, respectively.
The Group continued to optimize its financial structure to maintain a
healthy and reasonable level of debt. The borrowings from banks and
other financial institutions for the six months ended 30 June 2023
(the “Reporting Period”) amounted to approximately RMB18,841.2
million, a decrease of 11.1% from 31 December 2022. As of 30 June
2023, the Group’s net gearing ratio was 80.3%, the liabilities to assets
ratio after excluding advance receipts was 71.3%, and the cash to
short-term debt ratio was 0.7 times. As of 30 June 2023, the Group
operated a total of 137 projects in 23 core cities across the country,
with a total land reserve of approximately 11,741,616 sq.m. at the end
of the Reporting Period, of which the proportion of land reserve in the
Yangtze River Delta reached 77.9%, further consolidating the Group’s
strategic planning and leading position in the Yangtze River Delta, and
securing high-quality salable resources.
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BUSINESS REVIEW

The Group derives its revenue primarily from sales of properties and,
to a lesser extent, property construction and project management
services, management and consulting services, lease of commercial
properties and hotel operations. For the six months ended 30
June 2023, the Group recorded a total revenue of approximately
RMB11,969.1 million, representing a period-on-period increase of
approximately 16.8%.

Contracted sales

For the six months ended 30 June 2023, including those of joint
ventures and associates, the Group recorded unaudited contracted
sales of approximately RMB13,520.0 million, representing a period-
on-period decrease of 30.2%, and total contracted GFA sold of
approximately 791,000 sg.m., representing a period-on-period
decrease of 23.7%. The average selling price (“ASP”) of contracted
sales for the six months ended 30 June 2023 was approximately
RMB17,092 per sg.m., representing a period-on-period decrease of
approximately 8.5%.

Sales of properties

For the six months ended 30 June 2023, the revenue from sales of
properties increased by approximately 17.8% period-on-period to
approximately RMB11,666.2 million, accounting for approximately
97.5% of the total revenue of the Group. In terms of sales of
properties, the Group has delivered properties as scheduled in the
first half of 2023. The increase in the revenue from sales of properties
was primarily attributable to the period-on-period increase in the area
of properties delivered, resulting in the increase in revenue recognised
for properties sold during the period. For the six months ended 30
June 2023, the Group recognised total GFA of approximately 550,310
sg.m., representing a period-on-period increase of approximately
4.5%. The ASP of the properties recognised as property sales was
approximately RMB21,199 per sq.m., representing a period-on-period
increase of approximately 12.7%. The increase of ASP was mainly due
to the increase in recognised GFA in regions with higher ASP.
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Based in Zhejiang Province, the Group continued to lay a solid #Z2023F6 308 L/XE AR - AEE DU
foundation in the Yangtze River Delta Region and key hub cities of TE AN B2 @ #ESER-_AMELKPEHE
China during the six months ended 30 June 2028. SR ©

The following table sets out the recognised sales and GFA sold of TR&RHJIEZE2023F6 4308 [F/51EA ™

each city for the six months ended 30 June 2023: EERIEEEIEDEREAmME
Recognised Recognised Recognised
GFA ASP revenue
ERZAZERE ERRAFLHEE ERAWA
sg.m. RMB/sq.m. RMB’000
FHK | AR EHK AR¥T T
(unaudited)
(RIBER)
Wenzhou BN 218,778 18,153 3,971,558
Hangzhou M 145,245 26,929 3,911,224
Shanghai fapis] 47,120 44,629 2,102,898
Xuzhou I 124,629 12,159 1,515,412
Foshan i 10,337 6,881 71,134
Wuxi 135 3,070 21,217 65,132
Ningbo i 928 27,748 25,761
Nanjing 2B 203 15,138 3,073
Total st 550,310 21,199 11,666,192

Note: Biat -

Recognised revenue in the above table includes the revenue from residences, +XRDHEAWRABIEEETE  BEEH - FEH R
commercial spaces, car parks and storage spaces, and recognised GFA does FZEFTEWA - MEERAEZEREITEEEES N
not include the GFA of car parks and storage spaces. HREZENEERRE -



Property construction and project management
services

For the six months ended 30 June 2023, the revenue from property
construction and project management services decreased by
approximately 51.2% period-on-period to approximately RMB123.6
million, accounting for approximately 1.0% of the total revenue of the
Group. The decrease was primarily attributable to the decrease in
the number and settlement scale of projects under construction and
management as compared with the corresponding period in 2022.

Management and consulting service income

For the six months ended 30 June 2023, management and consulting
service income increased by approximately 501.8% period-on-period
to approximately RMB100.6 million, accounting for approximately
0.8% of the total revenue of the Group. The increase was primarily
attributable to the increase in the settlement of the joint ventures and
associates in service during the Reporting Period.

Lease of commercial properties

For the six months ended 30 June 2023, the revenue from rental
income decreased by approximately 3.1% period-on-period to
approximately RMB54.1 million, accounting for approximately 0.5% of
the total revenue of the Group. The decrease was primarily attributable
to the reduction in leased GFA of the commercial property projects
during the Reporting Period.

Hotel operations

For the six months ended 30 June 2023, the revenue from hotel
operations increased by approximately 44.9% period-on-period to
approximately RMB24.6 million, accounting for approximately 0.2% of
the total revenue of the Group. The increase was primarily attributable
to the higher rental area and occupancy rate during the Reporting
Period as compared to the corresponding period in 2022.
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Investment properties

The following table sets out a summary of the Group’s investment

properties as of 30 June 2023:

City
W

Hangzhou
M
]

Huzhou

M

10

Project
HE

Elegant Mansion
NEEH

Sky City Complex
REZRGARE
Hangzhou ONE
HLIHONE

Hangzhou Wings
2 &

Dexin Konggang City
mE=EN

Yinhu Technology Park
AR E

Delan Square

/ =E = 48
BEES

BETERRERAE

Total GFA
held for
investment
BHIEREN
HEEEME
(sq.m.)
(F75K)
33,210
67,613
17,614
24,865

107,345

15,429

13,082

REWE

TREF|EE2023F6 AB0OARNEEIREWHE

B -

Leased
GFA
28

EEER

(sq.m.)

(EF3K)

25,820

67,613

17,614

24,865

15,429

9,718

Total rental income

for the six months
ended 30 June
HZ6H30H LL<EAH
HEWABE

2023
2023

(RMB’000)
(AR®T )

3,242

6,027

4,780

8,228

1,387

2,844

2022

2022
(RMB’000)
(AR¥ET )

3,334

2,846

4,780

8,405

3,136
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Total rental income

for the six months
ended 30 June

Total GFA HZEZ6H30H L A<EAH
held for Leased HERARE
investment GFA 2023 2022
BEREN 24
MEEEE BEMEE 20234 20224

Project (sq.m.) (sq.m.) (RMB’000) (31,130 0]0)]
1HE (FEFK) (EFHK) | (AR¥FRx) | (ARETT)

Xuzhou

#®wM

8 Sky Scraper A 21,417 17,488 1,682 743
JUBES A 3

9 Sky Scraper B 51,274 20,889 1,544 1,501

BEVA B IR

10 Sky Scraper Red and Purple 11,727 9,663 257 473
JUBRIRAT AR K2 SR ED

11 Celebrity Mansion 3,949 1,445 - -
ER

Taizhou

a M

12 Shenxian Garden 51,663 15,365 1,534 1,511
IR b B E

Shanghai

s}

13 Shanghai Songjiang 58,176 34,389 7,875 1,682

Industrial Park
AT THEE

11
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Total rental income
for the six months
ended 30 June

Total GFA EEEGH;OEI%;%EIHE’J
held for Leased Ha A RS
investment GFA 2023 2022
BIEREN 2
BIEEEE EEmE 2023 F 20224
City Project (sq.m.) (sq.m.) (RMB’000) (31130 0]0)]
W HE (FE7HK) (FHXK) | (AER¥ETx) | (AE¥TR)
Nanjing
AR
14 Nanjing Xianlinzhigu 60,509 SIS 379 -
Industrial Park
ERILMEAEXE
39,779 28,411
Other rental income 14,372 27,480
HEmBES KA
Total st 54,151 55,891

The Group will further improve the efficiency in operation of our ZAEEKHE —FRSEEYWENKLLEWE - ##
investment properties to ensure stable rental income growth, and to  RESWAETIER - NBRZF AJHEGE
strengthen earnings sustainability.

12



Land reserves

Leveraging on the Group’s expertise in the real estate markets in the
Yangtze River Delta Region and in-depth studies on its target cities,
the Group continued to strategically select and acquire parcels of land
at strategic and advantageous locations in those regions and cities
in order to further develop the Group’s business in those markets.
As of 30 June 2023, the Group (together with its joint ventures
and associates) had 137 projects with land reserves amounting to
11,741,616 sg.m., of which 115 projects were located in 14 cities in
the Yangtze River Delta Region.

The following table sets out the Group’s land reserves (together with
its joint ventures and associates) by geographical location as of 30
June 2023:

City W
Hangzhou BN
Nanjing [z
Wenzhou BN
Taizhou &M
Xuzhou I
Ningbo s
Chengdu D
Huzhou M
Wuhan FU%E
Quzhou &N
Guangzhou =
Zhengzhou BR N
Foshan G
Jingjiang VDA
Zhangzhou EM
Kunshan Bl
Xi'an isk=q
Zhoushan e
Shanghai abis)
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BESR-AWEEHWEMSHNRZERIAR
HEEHMARATE - AREBE BB
BEVWEZEHE RETEABEBERAE
PR KME— PHRERNEERZEMS
TS - BLE2023F6 A30H * AEE GER
HAeEERBEAT)137EEB M T HhiEE
11,741,616 F 75Kk - AR 115EEBRUAR K
=A@ 14T o

TRHBIWAEE (EREGLEERBENFR)
HE2023%F6 530 Bz IBAL B Bl o H) T i
&

Percentage of

Total land total land
reserves GFA reserves
=+ A 1 £ i 1
BAEEER #ELEHI
(sg.m.) (%)
(FFF3K) (%)
3,210,960 27.3%
1,078,755 9.2%
897,498 7.6%
874,873 7.5%
794,429 6.8%
763,928 6.5%
709,809 6.0%
583,917 5.0%
568,828 4.8%
358,890 3.1%
340,882 2.9%
312,117 2.7%
286,219 2.4%
242,981 2.1%
201,039 1.7%
156,153 1.3%
124,221 1.1%
91,340 0.8%
71,285 0.6%
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Percentage of

Total land total land

reserves GFA reserves

T o fEAE 1l s 4

MBS 4 &t

(sg.m.) (%)

City (FFHK) (%)
Shangrao 8 39,507 0.3%
Wuxi =15 17,236 0.1%
u.s. EH 12,143 0.1%
Changzhou B 4,606 0.0%
Total wst 11,741,616 100%

14



FINANCIAL REVIEW
Overall performance

During the six months ended 30 June 2023, total revenue of the
Group was approximately RMB11,969.1 million, representing a
period-on-period increase of approximately 16.8%. Gross profit was
approximately RMB1,515.9 million, representing a period-on-period
increase of approximately 19.1%. Gross profit margin was
approximately 12.7%, representing a period-on-period increase of
approximately 0.3 percentage points. For the six months ended 30
June 2023, the Group recorded net loss of approximately RMB366.1
million, representing a period-on-period decrease of 140.5%. For
the six months ended 30 June 2023, loss attributable to owners of
the Company was approximately RMB518.3 million, representing a
period-on-period decrease of approximately 170.0%.

Revenue

For the six months ended 30 June 2023, the Group recorded a
total revenue of approximately RMB11,969.1 million, representing
a period-on-period increase of approximately 16.8%. Specifically,
revenue from the sales of properties was approximately RMB11,666.2
million, representing a period-on-period increase of approximately
17.8%, accounting for approximately 97.5% of the total revenue of the
Group; revenue from property construction and project management
services was approximately RMB123.6 million, representing a
period-on-period decrease of approximately 51.2%, accounting for
approximately 1.0% of the total revenue of the Group; revenue from
management and consulting services was approximately RMB100.6
million, representing a period-on-period increase of approximately
501.8%, accounting for approximately 0.8% of the total revenue of
the Group; rental income from the lease of commercial properties
was approximately RMB54.1 million, representing a period-on-period
decrease of approximately 3.1%, accounting for approximately 0.5%
of the total revenue of the Group; and revenue from hotel operations
was approximately RMB24.6 million, representing a period-on-period
increase of approximately 44.9%, accounting for approximately 0.2%
of the total revenue of the Group.
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Cost of sales

The cost of sales of the Group primarily consists of the costs incurred
directly in relation to the property development and sales activities,
property construction and project management services, management
and consulting services, lease of commercial properties and hotel
operations.

For the six months ended 30 June 2023, the cost of sales of the
Group was approximately RMB10,453.2 million, representing a
period-on-period increase of approximately 16.5%.

Gross profit

For the six months ended 30 June 2023, the gross profit of the
Group was approximately RMB1,515.9 million, representing a
period-on-period increase of approximately 19.1%. The increase
was primarily attributable to the increase in revenue from property
development and construction. While overall gross profit margin
slightly increased from approximately 12.4% for the six months ended
30 June 2022 to 12.7% for the six months ended 30 June 2023.

Other income

The Group had other income of approximately RMB51.7 million for
the six months ended 30 June 2023, as compared to approximately
RMB33.8 million for the six months ended 30 June 2022. The other
income mainly derived from the interest income from non-financial
institutions of approximately RMB26.5 million (for the six months
ended 30 June 2022: interest income from non-financial institutions
and income of guarantee provided for the borrowings of joint ventures
and associates of RMB1.9 million and RMB8.8 million, respectively).
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Other losses - net

The Group recorded net other losses of approximately RMB245.7
million for the six months ended 30 June 2023 (for the six months
ended 30 June 2022: net other losses of approximately RMB43.2
million). The Group’s net other losses for the six months ended 30
June 2023 mainly consisted of losses on disposal of subsidiaries of
approximately RMB121.3 million, losses on disposal of associates and
joint ventures of approximately RMB76.4 million and exchange losses
of approximately RMB48.3 million.

Fair value losses on investment properties

The Group develops and holds certain of its commercial properties
such as commercial centres, office buildings, shopping malls, serviced
apartments and car parks for rental income or capital appreciation,
or both. Any changes in the Group’s investment property value is
recognised as fair value gains or losses in the Group’s condensed
consolidated financial statements.

For the six months ended 30 June 2023, the Group recorded fair value
losses on investment properties of approximately RMB9.9 million (for
the six months ended 30 June 2022: fair value losses on investment
properties of approximately RMB7.1 million).

Selling and marketing expenses

The Group’s selling and marketing expenses increased by
approximately 34.1% period-on-period from approximately RMB237.7
million for the six months ended 30 June 2022 to approximately
RMB318.9 million for the six months ended 30 June 2023. The
aforesaid expenses increased during the period mainly due to affected
sales by the downturn in the real estate market, which resulted in
higher cost of sales.
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Administrative expenses

The Group’s administrative expenses increased by approximately
51.8% period-on-period from approximately RMB457.7 million for the
six months ended 30 June 2022 to approximately RMB694.9 million
for the six months ended 30 June 2023. The increase in the aforesaid
expenses during the period was primarily attributable to the provision
for impairment of trade receivables and other receivables.

Finance costs - net

Finance costs — net of the Group increased by approximately 15.8%
period-on-period from approximately RMB127.0 million for the six
months ended 30 June 2022 to approximately RMB147.0 million
for the six months ended 30 June 2023. The increase was primarily
attributable to the decrease in interest income.

Share of results of joint ventures and associates

The Group accounts for the results of joint ventures and associates
using the equity method, which mainly represent the share of profits
related to the projects delivered during the relevant period that have
been offset by losses incurred by other joint ventures and associates.

Share of profits of joint ventures and associates decreased by
approximately 115.6% period-on-period from approximately
RMB694.4 million for the six months ended 30 June 2022 to share
of results losses of joint ventures and associates of approximately
RMB108.4 million for the six months ended 30 June 2023. The
decrease was primarily attributable to the decrease in the real estate
carried-forward projects held for sale by the joint ventures and
associates during the period, resulting in a decrease in the share of
results in the joint ventures and associates.
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Income tax expenses

Income tax expenses of the Group increased by approximately 82.5%
period-on-period from approximately RMB224.0 million for the six
months ended 30 June 2022 to approximately RMB408.9 million for
the six months ended 30 June 2023, which was primarily attributable
to the increase in land appreciation taxes of projects delivered during
the period.

(Loss)/profit and total comprehensive (loss)/income
for the period

As a result of the foregoing reasons, the Group’s profit and total
comprehensive income decreased by approximately 140.5% from
approximately RMB903.8 million for the six months ended 30
June 2022 to loss and total comprehensive loss for the period of
approximately RMB366.1 million for the six months ended 30 June
2023. The profit attributable to owners of the Company decreased
by 170.0% from approximately RMB740.5 million for the six months
ended 30 June 2022 to the loss attributable to owners of the
Company of approximately RMB518.3 million for the six months ended
30 June 2023.

The basic and diluted losses per share of the Company is RMBO0.17
per share for the six months ended 30 June 2023, representing a
period-on-period decrease of approximately 164.1% from basic and
diluted earnings per share of RMBO0.27 for the six months ended 30
June 2022.

Liquidity and financial resources

The Group has always pursued a prudent treasury management policy
and actively manages its liquidity position with sufficient standby
banking facilities to cope with daily operation and any demands for
capital for future development.
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Cash position

During the six months ended 30 June 2023, the Group funded its
operations, working capital, capital expenditure and other capital
requirements primarily from cash generated from its operations, mainly
including proceeds from the pre-sales and sales of properties, receipt
of rental income, income generated from investment properties, as
well as bank loans and borrowings from other financial institutions.

As of 30 June 2023, the Group had a total cash and bank balances
(including restricted cash) of approximately RMB5,513.8 million as
compared to approximately RMB7,375.2 million as of 31 December
2022. The decrease was primarily due to the increase in cash outflow
as a result of the payment of cost for constructions and the repayment
of borrowings due.

Borrowings position

During the six months ended 30 June 2023, reduction of borrowings
from bank and other financial institutions was approximately
RMB2,349.9 million. As of 30 June 2023, the Group’s total borrowings
from bank and other financial institutions amounted to approximately
RMB18,841.2 million, representing a decrease of approximately 11.1%
compared to approximately RMB21,191.1 million as of 31 December
2022. Amongst the borrowings from bank and other financial
institutions, approximately RMB8,073.2 million (as of 31 December
2022: approximately RMB9,340.6 million) will be repayable within one
year and approximately RMB10,768.0 million (as of 31 December
2022: approximately RMB11,850.5 million) will be repayable after one
year.

As of 30 June 2023, the Group had total contracted facilities from
bank and other financial institutions of approximately RMB43,900
million and unused facilities from bank and other financial institutions
of approximately RMB31,990 million.
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Scheme of Arrangement

References are made to the announcements of the Company dated
2 May 2023, 31 May 2023, and 12 June 2023 (collectively, the
“‘Relevant Announcements”). Unless otherwise defined, capitalised
terms used herein shall have the same meanings as those defined in
the Relevant Announcements.

With respect to the restructure of the 9.95% senior notes due 2022,
on 12 June 2023, the Company announced that (i) by an order
made at the hearing held on 9 June 2023 (Cayman lIslands time)
(the “Scheme Sanction Order”), the Grand Court of the Cayman
Islands sanctioned the Scheme; and (i) all of the Scheme Conditions
have been satisfied and the Scheme Effective Date occurred on 9
June 2023 (Cayman Island time). The Scheme has therefore become
effective in accordance with its terms. For details, please refer to the
Relevant Announcements.

Key financial ratios

As of 30 June 2023, the Group’s net gearing ratio (calculated as the
total borrowings from banks and other financial institutions net of
restricted cash, cash and cash equivalents divided by total equity) was
80.3% as compared to 68.7% as of 31 December 2022. The financial
leverage of the Group is currently at a rational level.

The Group’s current ratio was calculated based on its total current
assets divided by its total current liabilities as of the respective dates.
The Group’s current ratio was approximately 1.2 times as of 30 June
2023 (as of 31 December 2022: 1.3 times).

Foreign exchange risk

Substantially all of the Group’s revenues and expenditures are
denominated in RMB. As of 30 June 2023, the Group had not
entered into any hedging transactions. The Group manages its foreign
exchange risk by closely monitoring the movement of the foreign
currency rates and will consider hedging significant foreign currency
exposure should the need arise.
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Interest rate risk

The Group’s interest rate risk arises from its long-term borrowings.
As the Group’s borrowings are mainly denominated in RMB, the
interest rates on the Group’s borrowings are primarily affected by the
benchmark interest rates set by the People’s Bank of China, which
have fluctuated significantly in recent years. The Group manages
its interest rate risk by closely monitoring the trend of interest rate
fluctuation and its impact on the Group’s interest rate risk exposure,
as well as regulating the debt portfolio of the Group.

Pledge of assets

As of 30 June 2023, certain of the Group’s borrowings from bank
and other financial institutions were secured by its properties held for
sale, properties under development, land use rights and investment
properties, with carrying value of approximately RMB33,648.7 million

as of 30 June 2023 (as of 31 December 2022: RMB34,514.9 million).

Commitments

As of 30 June 2023, the Group had commitments that are contracted
but not provided as follows:
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RUERENT -
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30 June
2023
20234
6 A30H

31 December
2022

20224
12A31H
(RMB’000)
(AR®T )
(audited)
(BREX)

(RMB’000)
(AR®T )
(unaudited)
(RBEXR)

Property development activities YR EEE 11,905,914 13,419,552
Property, plant and equipment ME - BE K& 124,713 43,361
Investment properties Ay 232,422 357,125
Total &% 12,263,049 183,820,038
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Financial guarantees
As of 30 June 2023, the Group’s total financial guarantees are as & ZF2023%€6 300 & AEE M EIEFRE5E
W

follows:

30 June

2023

20236 H30H
(RMB’000)

31 December
2022
2022%12H31H
(RMB’000)
(AR%TF )
(audited)
(RER)

(AR¥T )
(unaudited)
(REER)

Guarantee in respect of mortgage facilities METERNIZIBRERED

for certain purchasers (Note a) ER (Kita) 11,122,728 16,036,093
Guarantee provided for the borrowings of HEECERBERRIER

joint ventures and associates (Note b) REMER (HEb) 2,022,220 2,937,695
Total =k 13,144,948 18,973,788

(@) The Group has arranged bank mortgage financing for certain (8) ANEBEEAAKENEXETNETER L

purchasers of the Group’s property units and provided guarantees
to the relevant banks to secure repayment obligations of such
purchasers. As of 30 June 2023, the maximum amount of
guarantees provided by the Group to the relevant banks for the
mortgage arrangements of the Group’s purchasers amounted
to approximately RMB11,122.7 million (31 December 2022:
approximately RMB16,036.1 million). These include guarantees
which will be terminated upon the earlier of the following two
dates: (i) the date when the property ownership rights are
transferred to the purchasers, and the related building ownership
certificates to which banks are beneficiaries are registered, or (ii)
the date when mortgage loans are settled between the mortgagee
bank and the purchaser, under the circumstance that the
purchaser pays off the purchase price in advance.
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Pursuant to the terms of these guarantees, if any of the Group’s
property purchasers default in their repayment obligations to the
banks, the Group is responsible for repaying the outstanding
mortgage principal together with accrued interest and penalty
owed by the defaulting purchasers to the banks and thereupon
the Group is entitled to take over the legal title and possession of
the relevant property units. The Group’s guarantee period starts
from the dates of grant of the mortgage facilities to its purchasers
by the relevant banks.

The Group provided guarantee for borrowings of its joint ventures
and associates, which amounted to approximately RMB2,022.2
million as of 30 June 2023 (31 December 2022: approximately
RMB2,937.7 million). The relevant borrowings were primarily
from banks to finance property development projects of these
joint ventures and associates, whereby the land use rights of the
joint ventures and associates were pledged to the banks and
the Group’s guarantee was provided in addition to the pledges.
As the fair value of the relevant land use rights pledged by the
relevant joint ventures and associates are generally higher than the
borrowing amounts, the Group’s credit risk exposure associated
with such guarantee is contained.

As of 30 June 2023, the Group had no other material contingent

liabilities.
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Significant investments and material acquisitions
and disposals of subsidiaries, associates and joint
ventures

On 6 April 2023, Ningbo Houdong Real Estate Information &
Consulting Co., Ltd. (BFERFEHEEFEEHMBNERARF]) as the
Vendor, an indirect non-wholly owned subsidiary of the Company,
entered into the Equity Transfer Agreement with Zhongyi Ningbo
Eco-garden Holding Co., Ltd. (FEERKAERIEREEERAF]) as
the Purchaser, pursuant to which the Vendor agreed to sell and the
Purchaser agreed to purchase 100% equity interest in Yuyao Houxin
Property Co. Ltd. (REKEFBEEHBR/AR]) (an indirect wholly-owned
subsidiary of the Company) at a consideration of RMB372,540,000.
For details, please refer to the announcement of the Company dated 6
April 2028.

On 11 May 20283, Zhejiang Junfeng Enterprise Management Co., Ltd.
IMISLMEEIRAREAAF) as the Vendor, an indirect non-wholly
owned subsidiary of the Company, entered into the Equity Transfer
Agreement with Hangzhou Yuhong Enterprise Management Co., Ltd.
(NG EEIR BB AT as the Purchaser, pursuant to which the
Vendor agreed to sell and the Purchaser agreed to purchase 35%
equity interest in Wuhu Dingxiang Real Estate Development Co., Ltd.
(FH SR E I AR A F)) at a consideration of RMB102,000,000.
For details, please refer to the announcement of the Company dated
11 May 2023.

On 28 June 2023, Dexin Real Estate Group Co., Ltd. ({25 EEE
BMRAT]) as the Vendor, an indirect wholly-owned subsidiary of the
Company, entered into the Equity Transfer Agreement with Hangzhou
Chenxu Enterprise Management Co., Ltd. (MRS X EEGR A7)
as the Purchaser, pursuant to which the Vendor agreed to sell and the
Purchaser agreed to purchase 70% equity interest in Beijing Xinleging
Property Management Co., Ltd. (At RFESWEEIEEGRAR) at a
consideration of RMB207,547,945.23. For details, please refer to the
announcement of the Company dated 28 June 2023.
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Save as disclosed above, for the six months ended 30 June 2023, the
Group did not make any significant investments during the Reporting
Period and there was no other material acquisition and disposal of
subsidiaries, associates or joint ventures by the Group during the
Reporting Period.

Future plans for material investments

The Group will continue to invest in its property development projects
and acquire suitable land parcels, if it thinks fit. These investments
will be funded by internal resources and external borrowings. Save as
disclosed above, the Group did not have any future plans for material
investments as of the date of this interim report.

Significant subsequent events

On 25 July 20283, Zhejiang Jingrun Enterprise Management Co., Ltd.
I EAXEIRAER AT as the Purchaser, an indirect non-wholly
owned subsidiary of the Company, entered into the Equity Transfer
Agreement | jointly with Hangzhou Zhenkun Investment Co., Ltd. (1
PNERIPIEE AR A F]) as Vendor | and entered into the Equity Transfer
Agreement Il jointly with Yucheng Group Co., Ltd. (FHEBERKRNA
fR /A R]) as Vendor Il, Hangzhou Zheyu Enterprise Management Co.,
Ltd. (UM %EIEERAR]) as Target Company |, and Deging
Lvcheng ZheYu Real Estate Co., Ltd. (/54BN G B EGR A7)
as Project Company |, pursuant to which Vendor | agreed to sell and
the Purchaser agreed to purchase 45.5% equity interests in Target
Company | at a consideration of RMB81,900,000 and Vendor Il agreed
to sell and the Purchaser agreed to purchase 10% equity interests in
Target Company | at a consideration of RMB18,000,000, respectively.
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On 25 July 2023, Zhejiang Jingrun Enterprise Management Co., Ltd.
I ENEEIE AR AT as the Purchaser, an indirect non-wholly
owned subsidiary of the Company, entered into the Equity Transfer
Agreement Il jointly with Hangzhou Zhezhen Enterprise Management
Co., Ltd. (MMMHESCEEIEABR A F]) as Vendor Il and entered into
the Equity Transfer Agreement IV jointly with Yucheng Group Co., Ltd.
(FHEERMBBERRAT), as Vendor I, Zhejiang Runguan Enterprise
Management Co., Ltd. (WL EECEEE AR AA]) as Target
Company Il, and Deqing Lvxin Real Estate Co., Ltd. ({EB4ZBEH
R~ |]) as Project Company I, pursuant to which Vendor Ill agreed to
sell and the Purchaser agreed to purchase 45.5% equity interests in
Target Company Il at a consideration of RMB81,900,000 and Vendor
Il agreed to sell and the Purchaser agreed to purchase 10% equity
interests in Target Company |l at a consideration of RMB18,000,000,
respectively.

For details of the above acquisitions, please refer to the announcement
of the Company dated 25 July 2023.

On 24 August 2023, Hangzhou Desheng Real Estate Co., Ltd. (fu/!
BmEEEAMRAG]) (an indirect non-wholly owned subsidiary of the
Company) (“Hangzhou Desheng”), Hangzhou Deyin Real Estate Co.,
Ltd. (FTIN{EIRFE 2B F]) (an indirect non-wholly owned subsidiary
of the Company) (‘Hangzhou Deyin”), Hangzhou Kaishen Enterprise
Management Co., Ltd. (MR BEEEBRAF]) (an indirect
wholly owned subsidiary of the Company) (‘Hangzhou Kaishen”),
Hangzhou Konggang Real Estate Co., Ltd. (fi/ =& B ZGRAF]) (an
indirect non-wholly owned subsidiary of the Company) (“Hangzhou
Konggang”), as the vendors, entered into separate transfer
agreements of underground parking space (“Target Parking Spaces”)
use rights with Hangzhou Junde Commercial Operations Management
Co., Ltd. (MIMNEEERMZEELEERAMRAF]) (an indirect wholly-owned
subsidiary of Dexin Services Group Limited (2/E5ikEEEBRA
7))) (“Hangzhou Junde”), pursuant to which, Hangzhou Junde has
conditionally agreed to purchase and each of Hangzhou Desheng,
Hangzhou Deyin, Hangzhou Kaishen and Hangzhou Konggang has
conditionally agreed to sell the rights-of-use of the Target Parking
Spaces at an aggregate consideration of RMB211,435,000. On 24
August 2023, in view of the disposal of Target Parking Spaces, the
Company and Dexin Services Group Limited (B REEBEGR A7)
(“Dexin Services”) entered into a termination agreement to terminate
the Parking Space Leasing and Sales Agency Services Framework
Agreement upon and subject to the completion of disposal of Target
Parking Spaces.
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On 24 August 2023, Deqging Moganshan Dexin Movie City
Development Co., Ltd. (BEETILEEZRMAZARAA) (an
indirect wholly-owned subsidiary of the Company) (“Dexin Movie
City”), as the Vendor, entered into the Equity Transfer Agreement
with Dexin Shengquan Property Services Co., Ltd. (B{E52WERK
AR AT (an indirect wholly-owned subsidiary of Dexin Services)
(“Shengquan Property”), pursuant to which, Shengquan Property has
conditionally agreed to acquire and Dexin Movie City has conditionally
agreed to sell the 100% equity interest in Deging Moganshan
Ruijing Real Estate Co., Ltd. (BEETILIHREEEAFR A R)
consideration of RMB90,000,000.

at a

For details of the above disposals, please refer to the announcements
of the Company dated 9 June 2022, 23 September 2022 and 24
August 2023.

Save as disclosed above, the Group did not have any significant event
after the Reporting Period.
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Employee and remuneration policy

As of 30 June 2023, the Group had a total of 1,240 employees (31
December 2022: 1,561 employees). Total expenditure on salary and
welfare of the Group’s employees for the six months ended 30 June
2023 amounted to approximately RMB198.7 million (for the six months
ended 30 June 2022: approximately RMB356.7 million). The Group
has adopted a system of determining the remuneration of employees
based on the performance of employees. In general, the Group
provides competitive remuneration packages to employees, which
include basic salaries, performance-based rewards and year-end
bonus. The Group also pays social security insurance for the Group’s
employees, including medical insurance, work-related injury insurance,
endowment insurance, maternity insurance, unemployment insurance
and housing funds. In addition, the Group has formulated a project
co-investment scheme and have adopted a share option scheme
to fully enhance the enthusiasm of the Group’s employees. In terms
of employee training, the Group provides consistent and systematic
training to employees based on their positions and expertise, in order
to enhance their expertise in real estate and their related fields.

Future prospects

Looking ahead to the second half of 2023, the real estate market will
continue to adhere to the positioning that housing is used for living,
not for speculation, establish and implement a long-term real estate
mechanism, expand the supply of subsidised housing, support the
demand of first- and second-time home buyers, push forward the
construction of a long-term rental housing market, accelerate the
renovation of old residential communities and dilapidated buildings,
stabilise land prices, housing prices and market expectations, and
promote the healthy development of the real estate market with the
implementation of city-specific measures.
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As the largest economic circle in China, the Yangtze River Delta
region is an important center for national economic development.
The Group has been deeply rooted in the Yangtze River Delta region
for many years and will continue to consolidate and capitalise on the
brand reputation in the region by adhering to the business philosophy
of focusing on customer needs and creating value for customers,
and upholding the quality image of “Hangzhou workmanship”. The
Group will always adhere to high quality as well as the standardised
construction operation concepts in the manufacturing industry, run
business like running a marathon, and rely on its extensive experience
in development and management as well as its efficient operation
capability to judge and respond to changes and control risks in a
prudent manner.

Against the backdrop of the central government’s persistence on
“housing is used for living, not for speculation” and the “Three
Stabilize” policy, the Group will insist on healthy development and
doing the right and difficult thing, and doing the best with the whole
industrial chain support and mutual empowerment to consolidate
foundation, cultivate internal strengths, and strengthen the strategic
positioning of “becoming a pan-real estate whole industry chain
continuous innovator”, remaining true to its original aspiration, belief
and passion. The Group will continue to adhere to the marathon-alike
long-termism with the original aspiration of “being positive, following
the right path, and being authentic”, and make every effort to move
forward to a new spring with a more solid and determined pace.
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The following table sets out the GFA breakdown of the Group’s RF&RSIAEE CERESEDERBZRA])
land reserves (together with its joint ventures and associates) by & ZE 202346 A30 H I 5 2 H r) bk
geographical location as of 30 June 2023: R E AR

Under |Held for future Total land
Completed development | development reserves
BRI EEP | BEARRE | IHRELE
Rentable
Saleable | GFA held for GFA under

GFA unsold investment | development | Planned GFA Total GFA

FEREN
RETHE S EEH HE

BEE® BEHE BEAE BEAE HEEER
(sq.m.) (sq.m.) (sq.m.) (sq.m.) (sq.m.)
(FHK) (FHK) (EHXK) (F7K) (F7K)

Property projects developed by WEARBRHN

our subsidiaries MEEE

Hangzhou M 537,933 268,414 1,659,025 - 2,465,372
Taizhou am 41,499 51,663 715,708 60,102 868,972
Wenzhou B 114,443 17,071 533,678 = 665,192
Nanjing BR 63,551 60,509 475,281 - 599,341
Ningbo BR 21,529 = 541,646 = 563,175
Huzhou M 11,738 44,984 487,830 S 544,552
Xuzhou &M 79,953 88,367 294,383 - 462,703
Wuhan Bz 29,599 - 400,571 - 430,170
Chengdu P 96,678 - 277,247 = 373,925
Jingjiang L - - 242,981 - 242,981
Kunshan Bl - = 156,153 = 156,153
Xi'an [ik:q - - 124,221 - 124,221
Zhoushan A - - 91,340 - 91,340
Shanghai b 13,110 58,176 S = 71,286
Foshan il 55,107 - - = 55,107
Shangrao i 39,507 - - - 39,507
Wuxi Ei85) 17,236 - - = 17,236
Sub-total N 1,121,883 589,184 6,000,064 60,102 7,771,233
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Completed
BRI

Rentable

Saleable | GFA held for
GFA unsold investment
FHEREN

REMHE THEE
BEEE BEHE
(sq.m.) (sq.m.)
(FHK) (FHK)

Under [Held for future
development | development

EEY | BEARER

GFA under

development | Planned GFA

EEH bk |
BEAE BEEE
(sq.m.) (sq.m.)
(FAXK) (FAXK)

Total land
reserves

TihRELE

Total GFA

HEREER
(sq.m.)
(FHX)

Projects held by our joint ventures RELEHEER

Nanjing BR - - 479,414 - 479,414
Quzhou M - - 201,132 - 201,132
Chengdu K - - 98,660 - 98,660
Hangzhou M 28,235 - - - 28,235
Foshan i 21,821 = = = 21,821
Wenzhou gl 20,393 - - - 20,393
Sub-total Nt 70,449 - 779,206 - 849,655
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Under [Held for future Total land
Completed development | development reserves

BRI HEY | BEARER | tHERLE

Rentable
Saleable | GFA held for GFA under

GFA unsold investment | development | Planned GFA Total GFA

BEREN
REWHE AHAE EEH bk |

BEEE BEAE BERE BEEE HREEE
(sq.m.) (sq.m.) (sq.m.) (sq.m.) (sq.m.)
(FARK) C:79) (FAXK) (FAXK) (FAXK)

Projects held by our associated BeEtEEEER

companies

Hangzhou M 174,066 54,890 488,397 = 717,353
Guangzhou EM 94,273 - 246,609 = 340,882
Xuzhou M 1,246 S 330,481 = 331,727
Zhengzhou i - S 312,117 = 312,117
Chengdu K2 134,764 - 102,460 = 237,224
Wenzhou Rl 18,687 - 193,226 - 211,913
Foshan il S S 209,290 = 209,290
Zhangzhou EM - - 201,039 - 201,039
Ningbo BR 35,706 - 165,047 - 200,753
Quzhou M S S 157,758 = 157,758
Wuhan E 138,657 - - - 138,657
Huzhou M 39,365 - - - 39,365
Us. x5 11,723 420 = = 12,143
Taizhou am 5,901 - - - 5,901
Changzhou M 4,606 - - - 4,606
Sub-total Nt 658,994 55,310 2,406,424 - 3,120,728
Total &it 1,851,326 644,494 9,185,694 60,102 11,741,616

33



DEXIN CHINA HOLDINGS COMPANY LIMITED EEhEZERERAT ?l/
k{,‘

| ‘,‘? &Jug

MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

The following table sets out a summary of the Group’s property TF&RFIRNKR2023F6HA30HAEBEWEER 2

projects as at 30 June 2023: WmeE -
Existing Use
City Project/Phase Project Status Project Location of the Project Lease Expiry
FrEs BE /KA FAMKR YD b BRNRERE | BANEED
Investment  Hangzhou Elegant Mansion Completed Hang Zheng Chu Chu Land Parce! [2017] No. 41 Residential 2087
Properties 1/ NEEH BT BB 017415 5% fz
RENE Hangzhou  Sky City Complex Completed Xiao Zheng Chu Chu Land Parcel [2017] No.19 Residential and 2058
commercial
M RELBGAR %I ERETL01719% 058 5[
Hangzhou Hangzhou ONE Completed Yu Zheng Chu Chu Land Parcel [2013] No.71 Gommercial 2057
il 1iMONE %I FRRLRO1 RIS A%
Hangzhou Hangzhou Wings Completed Hang Zheng Chu Chu Land Parcel [2013] No.48 Commercal 2053
fiM filz& $I BRI EIR Bx
Hangzhou Dexin Konggang City Under development  Xiao Zheng Chu Chu Land Parcel (2013) No. 2 Commercal 2053
M BiEEAN i3 BHRL 019254 A%
Hangzhou Yinhu Technology Park Completed Fu Zheng Chu Chu Land Parcel [2011] No. 30 Commercial 2063
M FAMER 3T EREL201)305 05 L
Huzhou Delan Square Completed Land Parcel 001-106-000-00038-000 Residential and 2046
commercial
bl BERS %I 001-106-000-00038-000 A
Xuzhou Sky Scraper A Completed Land Parcel 2010-08G Residential and 2050
commercial
M NENALE %I 2010-086 A
Xuzhou Sky Scraper B Completed Land Parcel 2010-01G Residential and 2051
commercial
Gl NEHBIA #I 2010-016 i3
Xuzhou Sky Scraper Red and Purple Completed Land Parcel 2010-08G, 2010-01G Residential and 2051
commercial
M NEBABREH %I 2010-08G+ 2010-01G A
Xuzhou Celebrity Mansion Completed Land Parcel No. 2018-4 Residential and 2058
commercial
Gl AR %I 2018-435 5% A
Taizhou Shenxian Garden Completed Baitazhen Land Parcel 2015119 CGommercial 2057
an BlE( L EEE %I 2015119458 A%
Shanghai Shanghai Songjiang Industrial Park Completed Songjiang Land Parcel No. 905 Industrial 2052
L5 LENTTEE BRI ITO05% 4 I#
Nanjing Nanjing Xianlinzhigu Indlustrial Park Completed No.Ning 2018GY04/05 Commercial 2068
ER ARIHEAELE $I No.E2018GY04/05 [
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Primary
Intended Use
City Project/Phase Project Status Project Location of the Project
EREE
FrEsdm BE /K& HRMRR R RERR
Development  Hangzhou Sky City Phase | Completed Xiao Zheng Chu Chu Land Parcel (2017) No.19 Residential and
Properties commercial
ESE S =228 %I RHEAL 2017)19% 054 i3
Hangzhou Dexin Yunchuan Business Center Completed Xihu District Hang Zheng Chu Chu Land Parce! (2018) No. 20 Commercial
fiM BE/ERDL %I EARAREL 018205048 R Bx
Hangzhou Douhuigiantang Gompleted Hang Zheng Chu Chu Land Parcel (2017) No.17 Residential and
commercial
ikl #esn BT BB 0171755 Al
Hangzhou Zheda Insigma (Yinhu) Innovation Completed Fu Zheng Chu Chu Land Parce! [2011] No.30 Commercial
R&D Park Project (Phase l)
ikl WA (Rl ITHEEIER (28) %I EHEAL2011)30% Bx
Hangzhou Hangzhou ONE Gompleted Yu Zheng Chu Chu Land Parce! (2013) No.71# CGommercial
fiM FHONE %I RREL01371#05% A%
Hangzhou Elegant Mansion Gompleted Hang Zheng Chu Chu Land Parcel [2017] No. 41 Residential
fiM NEER %I MBERE2017141 8 i3
Hangzhou Dajiang One Completed Hang Dajiangdong Land Parcel [2017] No. 9 Residential
M NIEH %I MALRROITIO% 5 =z
Hangzhou Hangzhou Wings Completed Hang Zheng Chu Chu Land Parcel (2013) No. 48 Commercial
i Mg 3T HBEELE (2013)485 158 A%
Hangzhou Yuerong, Jingping and Completed N/A Carpark
Nine Villa Carparks
i % 2T RkEl %I NER Bfy
Hangzhou Time Mansion Completed Xiao Zheng Chu Chu Land Parcel (2018) No. 19 Residential and
commercial
i BRAE %I BHEL 0181958 i3
Hangzhou Shixin Palace Completed Xiao Zheng Chu Chu Land Parcel (2018) No. 4 Residential and
commercial
i A 3T S (2018450010 i
Hangzhou Yin'aowan Completed Xiao Zheng Chu Chu Land Parcel (2019) No. 22 Residential and
commercial
il fBg #I BHEA (201920550 At
Hangzhou Golden Mansion Completed Xiao Zheng Chu Chu Land Parcel (2018) No. 2 Residential
i tHRER #I RHRIL0182305 s
Hangzhou Bay Cloud Completed Xiao Zheng Chu Chu Land Parcel (2018) No. 12 Residential
i BlEERSKR %I B 0181258 £
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City

Fesim

Hangzhou
M
Hangzhou
it

Hangzhou

M

Hangzhou

M
Hangzhou

M
Hangzhou
M
Hangzhou
fiM
Hangzhou
M
Hangzhou
M
Hangzhou
fiM
Hangzhou
M
Hangzhou
M
Hangzhou
fiM
Hangzhou
il
Hangzhou
M
Hangzhou

i
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Project/Phase

BE /K&
Ganal Mansion
ENEH
Time City
BEZR
Yuefenghua

bEE
Yuehangfi

Bie

New Shixin Palace
(Chinoiserie Mansion)

#mOf (WER)

Qiantang Mansion

e

Lake View Mansion

BiR

Yue City Mansion

AR

River Mansion

TLERE

Changlin City

RHZR

Dexin Konggang City

BiEEAN

Chenguangli

REE

Heping Dexin Center

MTEERD

Oriental Lake Mansion

2

Comniche

HEIRE

Qingmanli

ELE

Project Status

BEMR
Completed
BT
Completed
®I
Completed

®I
Completed

BT
Completed

31
Completed
®I
Completed
%I
Completed
31
Completed
®I
Completed
%I
Completed
3BT
Under development
ids
Completed
®T
Completed
%I
Under development
il
Completed
®T

Project Location

BR it

Yu Zheng Chu Chu Land Parcel (2019) No. 2
AHEAL (2019253053

Xiao Zheng Chu Chu Land Parcel (2019) No. 6
R (20196505

Hang Zheng Chu Chu Land Parcel (2019) No. 22

B 019228 5
Xiao Zheng Chu Chu Land Parcel (2019) No. 25

R (2019255038
Xiao Znheng Chu Chu Land Parcel [2018] No. 24 Shushan Unit

RUEL 201824 R BB T8

Hang Zheng Chu Chu Land Parcel [2018] No. 34
ML [018]34%

Yu Zheng Chu Chu Land Parcel [2020] No. 8
AL 202085

Yu Zheng Chu Chu Land Parcel [2020] No. 9
RHEHI 2020195

Jian Zheng Chu Chu Land Parcel [2019] No. 27
BHEL[201927%

Yu Zheng Chu Chu Land Parcel [2020] No.33
AHFHE 20201335

Xiao Zheng Chu Chu Land Parcel (2013) No. 2
BRI 019284

Hang Zheng Chu Chu Land Parcel (2019) No. 61
TG T(2019)61 5%

Wenhui Unit XC0402-B1/B2-02
XBETLXC0402-B1/B2-02

Fushan Unit XH2006-07 Land Parcel
JFILETTXH2006-0730%

Xiao Zheng Chu Chu Land Parcel (2020) No. 25
BIE (2020)05%

Xiao Znheng Chu Chu Land Parcel [2020] No. 44
B IL[2020)44%

Primary
Intended Use
of the Project
FREE
RERR
Residential
frz
Residential
i
Residential and

commercial
i
Residential and

commercial
i

Residential

iz
Residential
[z
Residential
frz
Residential
iz
Residential
fi
Residential
iz
Commercial
A%
Residential
fiz
Commercial
[EE
Commercial
[
Residential
iz
Residential
iz
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Primary

Intended Use
City Project/Phase Project Status Project Location of the Project

EREE
FrEsdm BE /K& HRMRR R RERR
Hangzhou Center Mansion Under development  Fu Zheng Chu Chu Land Parcel [2020] No. 22 Residential
M EEIR i3 B [2000120% frz
Hangzhou Central One Mansion Under development  Jian Zheng Chu Chu Land Parcel [2019] No. 26 Residential
M il g4 BHREL 019265 frz
Hangzhou Binwang Zhichen Under development  Xiao Zheng Chu Chu Land Parcel [2021] No. 6 Residential
il BELR 3 RHERL0216% iz
Hangzhou Hangzhou Huayaoli Completed Xiao Zheng Chu Chu Land Parcel [2021] No. 14 Residential
ikl iRz BT SR 2001145 frz
Hangzhou Huayunchunjing Under development  Hang Zheng Chu Chu Land Parcel [2020] No. 77 Residential and

commercial
kil TERR i MBI 2020077%: Al
Hangzhou Tonglu Fuchunyun Village Under development  Tong Zheng Chu Chu Land Parcel [2021] No. 05 Residential
il REEEEH kg AL [2021]055% iz
Hangzhou Zhicaicheng Under development ~ Xiao Zheng Chu Chu Land Parcel [2021] No. 27 Residential and
commercial

M ¥ ki BHEH P17 i3
Hangzhou Wenchen Wangfu Under development  Xiao Zheng Chu Chu Land Parcel [2021] No. 35 Residential
il XREMH kg B 2021]35% i3
Hangzhou Cloud in Center Under development  Hang Zheng Chu Chu Land Parcel [2020] No. 16 Commercial
M e il i A%
Hangzhou Hopeful City Under development  Xiao Zheng Chu Chu Land Parcel [2021] No. 50 Residential
i BERR i BHEH021)50% iz
Hangzhou (S0609-12, Gongchengiao Unit, Qiaoxi  Under development  Hang Zheng Chu Chu Land Parcel [2021] No. 38 Residential
M Rm#RE 2163060912 i FEE[2021]38% s
Hangzhou Link Gity Under development  Lin Ping Zheng Chu Chu Land Parcel [2022] No. 1 Residential
i HERR il BT B 2022]1 5 s
Hangzhou Closely AQT Under development  Xiao Zheng Chu Chu Land Parcel [2022] No. 13 Residential
bl BARM i3 S EIH 2002135 =z
Wenzhou Nine Villa Completed QOuhai District Wutian New District A-4-02a Land Parcel Residential
il 15k $®T EUBERBAEA-4-02a1 5 i
Wenzhou Dexin SSAW Boutique Hotel Completed Zongdi No.3303040180040015 Commercial
M BERERRE %I R IE573303040180040015 B%
Wenzhou Gorgeous Palace Completed Qidu 04-C-14~18 Land Parcel Residential
el BT ®T +#04-C-14~18585% =z

37



DEXIN CHINA HOLDINGS COMPANY LIMITED {E{EhEZRRER A

=l

MANAGEMENT DISCUSSION AND ANALYSIS
ERENw NN

Primary

Intended Use
City Project/Phase Project Status Project Location of the Project

FREE
FrEsim BE/ k& HRRR BR it RERR
Wenzhou Philippe Cloud Completed Jinhaiyuan District Land Parcel C-09 Residential
i FEEN BT 2 BEEC-00i5% frz
Wenzhou Ruian Mansion Completed Land Parcel 2018XG032 Residential
bl EhE %I 2018XG032% fiz
Wenzhou The Riverside Completed Taohuadao T05-07 Land Parcel Residential
M e #I HhiEST05-0738 iz
Wenzhou Central Mansion Completed Yongjia County 3303240022019006 Residential
vl ZRE $I 7k E3303240022019006 fiz
Wenzhou Center Mansion Completed Land Parcel 2018XG033 Residential
il HE %I 2018XG033% fiz
Wenzhou City Lakeside Completed Wenzhou S1 Line Longxia Station A-12b Land Parcel Residential
bt B BT AMTHEERS FRELA 120005 i
Wenzhou Jiangyuewan Completed Taohuadaopian District T05-14a Land Parcel Residential
it iy} %I HEBRET0- 142t frz
Wenzhou Fenghui Completed Land Parcel 2019XG016 Residential
bl (33 3T 2019XG01605% iz
Wenzhou East Fame Completed Wenzhou Economy Technology Development District Jinhaiyuan District ~ Residential

Land Parcel D-06b
il R2 %I RMEERIFRYESSERD-000 5% iz
Wenzhou River Sparkle Completed Yongjia Oubei Urban New District Qianpai - Wangjiawu Residential
i TEEH %I AEBIHTHEMNE - T55 iz
Wenzhou Eastern Mansion Under development  Wenzhou Economy Technology Development District Jinhaiyuan District ~ Residential
Land Parcel C-08b
il RRE kg RMEER AR EERC- 080 iz
Wenzhou Central One Mansion Under development  Wenzhou Binjiang Business District Land Parcel 03-02-21 Residential
M TLER ki MBI ARES-02-21105 fz
Wenzhou Tianchen Mingdi South, Under development  Chengdong New District Land Parcel D18-1-AB located at Kunyang Town,  Residential
Tianchen Mingdi North Pingyang County
el ArAMEE - AR AL il THERBENRHNEDS-1-ABH S iz
Huzhou Delan Square Completed Land Parcel 001-106-000-00038-000 Residential and
commercial

il BERS #I 001-106-000-00038-000 A
Huzhou Majestic Mansion Completed Land Parcel 2017-335 Residential
bl R %I 2017-335 i3
Huzhou Aesthetic Garden Completed Land Parcel 2017-401-1 Residential
bl EE %I 2017-401-1 £
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City

Fesim

Huzhou
hil
Huzhou
bl
Huzhou
il
Huzhou
i
Huzhou
il
Huzhou
il
Ningbo
B
Ningbo
Ningbo
ER
Ningbo
ER
Ningbo
S
Ningbo
B
Ningbo
ER
Ningbo
Ningbo
B
Taizhou
a
Taizhou
an
Taizhou

a

Project/Phase

ER /K8

Deging Moganshan 049 Land Parcel

BEZTIL049
City Garden 1

RE1

City Garden 2

RE?2

Deqing Shidai Yungi
BERRER

Nanxun Xunchengfu
BRERN

Gaofeng Village Project
BERER

Lake City Reaim

254

Huchengdajing

DN

Mountain Village
WZEER
Yunchengdajing
ERAR

Xiaofeng Yinyue Mansion
BEDAR

Center Mansion

RUE

Oriental Mansion

%3

Wenchen Mansion
XA

Binxugli

L

Jiangshan Mansion Phase |
il

Shenxian Garden Phase |
BUEXEREE -5
Shenxian Garden Phase Il
BUEXLEREE-8

Project Status

BEMR
Completed

%I

Completed

®I

Completed

®I

Under development
g

Under development
kg

Under development
kg

Completed

%I

Completed

3T

Completed

®I

Under development
il

Completed

3BT

Completed

®RI

Under development
i

Under development
ki

Under development
i

Completed

®RT

Completed

3T

Completed

%I
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Project Location

EA

Land Parcel 2017-049

2017-049

Fuxi Street Land Parcel 2019-009-1
£EH82019-009-1

Fuxi Street Land Parcel 2019-009-2
SZE2019-009-2

Wukang Street Land Parcel 2020-016
R H1E2020-016

Land Parcel 2021-21

2001-21%

Land Parcel 2017-343

2017-343

Yongtuzigao (2018) No. 08006

H 1 4%(2018)080065

Yinzhou District 06-03-02# Donggjian Lake Land Parcel
G/ 06-00-024 R E s

Yong Chu Chu Land Parcel 2020-005
B fE12020-005%:

Land Parcel 2019-85

2019-85

Haishu District Land Parcel HS17-03-07
AEEHS17-03-07

Yong Chu Chu Land Parcel 2020-024
B E12020-024%

Yong Chu Chu Land Parcel 2020-103
A 112020-100%

Yong Chu Chu Land Parcel 2020-152
A& TI2020-152%

Land Parcel 2020-7

2020-753 58

Beichengjiedao Puxi No.1

p Ry

Baitazhen Land Parcel 2015119
AEE201511945%

Land Parcel G2018160

(G2018160

Primary
Intended Use
of the Project
EREE
RERR
CGommercial
Bx
Residential
i
Residential
fre
Residential
frz
Residential
iz
Gommercial
A%
Residential
=z
Residential
iz
Residential
iz
Residential
i
Residential
iz
Residential
fiz
Residential
fiz
Residential
=z
Residential
i
Residential
iz
Commercial
Commercial

[
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Primary
Intended Use
City Project/Phase Project Status Project Location of the Project
FREE
FrEsim BE/ k& HRRR BR it RERR
Taizhou Liuxian Li Project Phase Il Held for future Xiantuzi Land Parcel (2022) No. 4 Commercial
development
AN 2z=H fi2 fli+F(2022)4% Bx
Taizhou Xihu Yunzhuang Completed Yuhuanxincheng (Xuanman Phase Il) Jiankangyangshengxiaozhen Residential
Phase | Land Parcel
aMl i) %I TR P8 RER M- B frz
Taizhou Jiangshan Yunhe Under development  Land Parcel Located at the Palace East to the Tongjiang Road and Residential
North to the Xiandai Road, Lugiao District
aM IIWER g REEMIRUR  RRABMR—0R frz
Taizhou Guanlanfu Under development  Land Parcel 331082113229132 Residential and
commercial
aM 8RR idd 331082113229132 i3
Taizhou Taizhou Fei Long Hu Large Land Parcel - Under development  Taitugaozi [2021]No. 001 Residential
an AR AR i3 ST57[20210015% frz
Zhoushan Putuo Donggang Project Under development  Zhoushanshi Putuoqu Donggang New District Land Parcel No. 42-5 Residential
Al B i AT ERERENRA2-5HHR frz
Quzhou Jiangwancheng Under development  Land Parcel Located at East of Manyuewan, Chengdong New District, Residential and
Changshan County commercial
B LK g4 BUEHRAR R LR AR Al
Quzhou Yunzhi Chenli Under development  Granted Land Parcel of Reserve Land Located at West of Hehua West Residential

Street, South of Pingan West Street, Railway Station District.
Land Parcel Quzhou Chu [2021] 1

i BIRE i3 RERRERTEAEATREREARET LR BTRER21E £

Xuzhou Sky Scraper A Completed Land Parcel 2010-08G Residential and
commercial

Gl NEHALSR %I 2010-086 A

Xuzhou Sky Scraper B Completed Land Parcel 2010-01G Residential and
commercial

Gl NEHBA %I 2010-016 A

Xuzhou Imperial Cullinan Completed Land Parcel 2017_11G, 2017_11G Residential

Gl RER %I 2017_11G - 2017_11G frz

Xuzhou Celebrity Mansion Completed Land Parcel 2018-4 Residential and
commercial

G ER BT 2018-4% 5% At
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City

Fesim

Xuzhou
i
Xuzhou
1
Xuzhou
M
Xuzhou
M
Xuzhou
G
Xuzhou
Gl
Nanjing
Nanjing
Nanjing
AR
Nanjing
Nanjing
Nanjing
AR
Nanjing
HR
Nanjing
Nanjing
AR
Nanjing
HR
Shanghai
L&

Project/Phase

ER /K8

Meidi Dexin Academy Mansion
ROEEBME

Wings of Future

AR E

Chinoiserie Mansion

NER

Online City

AR

Peace Mansion

RS

Yunxi Elegant Courtyard

Nanjing Xianlin Intelligent Valley (CJ)-C
ARIHEACI-C

Nanjing Xianlin Intelligent Valley (CJ)-J
ARIHERCI-

Jiuxi Mansion

YER

Oriental Courtyard

EEEH

Nanjing Xianlin Intelligent Valley (FG1)
BRUMEAFG)

Nanjing Xianlin Intelligent Valley (IG2)
BRUAERIG)

Xingchen Jinyuan

ERSBE

Jiugihe Mansion

BER

Lishui Chengnan Land Parcel

ey ¢t

Nanjing Xianlin Intelligent Valley (E)
BRUREAE)

Dexin » Zhizao 368 Project

EEES R

Project Status

BEMR
Completed

%I

Completed

®I

Under development
i

Under development
it

Under development
kg

Under development
i

Completed

%I

Completed

3T

Completed

®T

Under development
i

Under development
ki

Under development
g

Under development
i

Under development
i3

Under development
id=s

Under development
i3

Completed

$T
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Project Location

R it

Land Parcel 2019-21
20192155

Land Parcel 2019-45

2019-45%: 1%

Land Parcel 2020-4
202045505

Land Parcel 2020-19

2020-19%: 158

Land Parcel 2020-20

2020-20% 1152

Land Parcel 2020-32
2020-32% 053

Land Parcel No. Ning 2018GY04
No.E2018GY04

Land Parcel No. Ning 2018GY05
No.Z2018GY05

Land Parcel No. Lishui 2019G15
No.Z7k2019G15

Land Parcel 2019G11

2019G11

Land Parcel NO.2019G40
NO.2019G40

Land Parcel No. Ning 2019GY14
No.Z2019GY14

Land Parcel NO.2020G41
NO.2020G41

Land Parcel 2020N0.G49
2020N0.G493 4

Land Parcel No. Lishui 2021G09
No.}%7k2021G09

(Temporarily) Land Parcel No. Ning 2013GY31
E7ENo. E2013GY31

Songjiang Land Parcel No.905
NI 5%

Primary
Intended Use
of the Project
EREE
RERR
Residential
frz
Residential
i
Residential
frE
Residential
iz
Residential
fiz
Residential
%
Commercial
A%
Commercial
A%
Residential
fiz
Residential
=z
Commercial
Commercial
Bx
Residential
frz
Residential
=z
Residential
=z
Commercial
Industrial

1%
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EIEREm

City

Fesim

Shanghai
Lth
Kunshan

Ell
Jingjiang
B
Jingjiang
B
Wuxi
B9
Changzhou
B
Chengdu
w#
Chengdu
w#
Chengdu
w#
Chengdu
w#
Chengdu
K
Chengdu
%#
Chengdu
%#
Wuhan
HE
Wuhan

42

K #r

Project/Phase

8 /K&
Yinxiu Yunlu
EAZE

Dexin Park Vision

BlEBEAREE

Jiang Yu Tian Jing Phase |
LEAE 1

Jiang Yu Tian Jing Phase |l
TERE_H

Elegant Yunxi

e

Changzhou Gelebrity Mansion

FNERR

Guanlan Courtyard
BN
Jinxiutiancheng
RERK

Kings Lake

HHER

Meishan Dongpo Project
BNAR

Chengdu Yicheng Dayuan
RBEHAR

Chengdu Tianjiao City
KBRELR
Yinjiangchen

HIR

Courtyard in Jiangnan
TEAR

Chenguangli

REE
Starry Park
ERDE

Project Status

BEMR
Completed
BT

Under development

i3

Under development
i3

Under development
i

Completed

%1

Completed

31

Completed

®I

Completed

%I

Under development
kg

Under development
i

Under development
i

Completed

3T

Under development
i

Completed

®T

Completed

®T
Under development
i3

Project Location

YD b

Land Parcel 202012601

202012601

Kun Di Wang [2019] Land Parcel Guazi No. 2-3

THP019)E T2-35 05k

Jing Chu Land Parcel 2019 Gua No. 31, 32
BR2019431 - 32%

Jing Chu Land Parcel 2019 Gua No. 31, 32
2019831 325

Land Parcel Xi Guo Tu (Jing) 2019-12
ST (8)2019-12

JZX20180702

JZX20180702

Tianfu New District Shigao Land Parcel No. 34
pN AR

Tianfu New District Shigao Land Parcel No. 16, 19, 20
AFHERR16- 19 2055

Land Parcel TF2020-10

TF2020-1035%

Land Parcel D-232

D-232

Land Parcel DY2020-016(252)
DY2020-016(252) 5%

Land Parcel JN20(251):2020-065
JIN20(251):2020-065

Land Parcel QBJP2020-10(252)
QBJP2020-10(262)

Wuhan Land Parcel P (2018) No. 48
REPR018)8% A

Wuhan Land Parcel P (2019) No. 100

REPR019)1005
Land Parcel P (2019) No. 017
P019)0175% 353

Primary
Intended Use
of the Project
FREE
RERR
Residential
frz
Residential and

commercial
At
Residential
fr=
Residential
frE
Residential
iz
Residential
iz
Residential
%
Residential
=z
Residential
=z
Residential
fixz
Residential
fiz
Residential
=z
Residential
fiz
Residential
fiz
Residential and
commercial

i
Residential
[z



Wuhan
RE
Guangzhou
B
Guangzhou
BN
Guangzhou
B
Foshan
il
Foshan
il
Foshan
il
Zhengzhou
L

Xian

BZ
Zhangzhou
M
Shangrao
L&

UsS.

£

Project/Phase

ER /K8

Wuhan Time City
RER LR
Golden Mileage
2EER

Genter of Bay Area, Guangzhou
EMERES

City Vila

Il

Langging Yuan
Gl

Jiangnanyin Mansion
TR

Foshan Santangyuan
BU=ER
Zhengzhou Project
EH VL

Xichen Mansion
BRA

Zhangzhou Project
EMER

Celebrity Mansion
2R

One Park

One Park

Project Status

BEMR

Under development
i3

Completed

®I

Under development
i

Under development
it

Completed

%I

Completed

®I

Under development
il

Under development
il

Under development
id=s

Under development
i

Completed

BRI

Completed

RT

Project Location

R it

East and West Lake Land Parcel P (2020) No. 187

PRO20)187 R A MR

Land Parcel 83101265A19001
8310126519001

Land Parcel 2020NJY-7
2020NJY-7

Knowledge City ZSCN-E2 Land Parcel
MEHZSON-E2 54

Land Parcel TD2019(GM)WG0018
TD2019(GMWG0018

Land Parcel TD2019(CC)XG0004
TD2019(CC)XG0004

Land Parcel TD2021(NHWG0009
TD2021(NHWG0009

N/A

ER

Land Parcel HX1-(28)-124
HX1-(28)-124

Tai 2020p03 Land Parcel
£2020p03

Land Parcel DEB2018014, DEB2018015
DEB2018014 ~ DEB2018015

N/A

el
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Primary
Intended Use
of the Project
EREE
RERR
Residential
frz
Residential
i
Residential
frE
Residential
iz
Residential
fiz
Residential
%
Residential
=z
Residential
iz
Residential
iz
Residential
=z
Residential
=z
Residential
frz

43



%0592 951200 56102 Hol38100 EATE

%059 120¢ sunp olocfen g0z loowsosq - = = = = = o1l 806812 921'12¢ yer'eL uoisuey sl nouzbuey
TEYsy
%0000+ HEY HE) HEY -1
m{memo BlJIA BUIN
= %0000+ YN YN YN - = = = = = 0806 0806 0806 0ze'e pue Buddup ‘Buoien  nouzbuey
%0000} 5156100 518107 H 139102 7%
- %0000} 6102 finr 810 fenuer 9loz A - = = = = 08¢ = 08'C 98¢ 08¢ sbuj nouzuey  noyzGueq
%Lr'% He1200 H 156100 H658107 LETY
%Lr'% 1200 Yoreyy plozfine gLz lequeideg - = = = = = £987 99991 00241 678y auQ buefeq  noyz6uey
%0000} H11200 H0138107 H98102 BERY
%0000} 120¢ fenuep 8107 5800100 8l snbny - = = = = 01zee 915 116'%6 915201 78807 vosue Jueeg  nouzbueq
%0106 H 1350000 HEy 78100 IO L
%0106 020¢ fenuer YN 810¢ fenioe4 - = = = = p19'1 686'81 89078 12728 0091 INOnoyzBuey - nouzbueq
(2) BEERLE
%0106 H84;0000 HS%6100 H112810C e WK
(1 eseud) oeloiq
Wed gy uonerouu|
%0106 020¢ 1snbny 610z feN  8l0gBOUBION - = = = = 627Gl 976’81 876'9e! 6991 08666 (nyuiA) ewbisurepsyz - nouzbueq
%0002 136102 HOL 56102 Hel3l100 Hef d
%0010¢ 610z fine 6107480000 /107 BqWeoa] - = = = = 068'75 81991 906481 191261 9.8 Buiuebnynog  nouzBuey
7 %018 H0420c0¢ He000e H 16102 DeHHIEZE)
M JBIUB) SSeUSNg
T %6022 0202 5800100 0200 Yorey 610 fenver - = = = = = 076 85178 99876 69e'eL venyouny kg nouzbuey
m %09 5940200 H88100 H9£8100 W-¥2% il
@ %09 020z 8unp 810¢ snbny glogfen - = = = = 51699 999l 167862 728517 19871 |8seud A g nouzbuey
m_lq JHELY METHE|  GHHSENY HETE (k&) (k) (k) () (k) (%) 2] (%5 (kg4 B/ BE u

i

Asasep| 18y /4 18y /4 ) /4 | (urbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) $9SYd/193(04d g
sdnoxgayy | 2w uonalduiod UL QL) BEEE | BEEE | BEEE | HEEE | AEEE HEEE | BEEES | HEEE | ADEE | BERD
Pelewns3/lemoy | eweduswwio | juowsouswwo) | GARE | FYH SHOZFL| GEBL | H4E% EBBG | YEESAR| BERE | BIHR | covas

ajes-aid uononisuo) | AHTENE¥| N49 Wplos Auowdopanap | Exqss| Jpiosun Smh N9
pajewsy pojewnsy | sejeoyysd | pauuerd -a1d y/49 Japun Juounsanul | Burewas | 49 pajejduwiod

[lenoy flendy | buesn | [ejoL dlqeaes | aqea v4pleoL | Auedoidof | vi9 olqeuey | [eloL
Pue| Jnogym [olqeses PiRuY4D | eldeses | /elqesies
V49 djqejuey

Bk #% %

Juawdojanaq a1mn4 404 PieH awdojanaq Japup pajajduiog)

T GBS BEr HEr BN N &R ) HE BN HEr kA4 (B HOSH 9B C20c T B 14 0E2E |
:£202 8unp g Jo se uswdojeAsp aininy

MANAGEMENT DISCUSSION AND ANALYSIS

DEXIN CHINA HOLDINGS COMPANY LIMITED

10} play seseyd 108foud pue s108loid Buipniourl ‘padojensp seseyd 108foid pue s1oefoid Ausdoud Uno Jo Alewwins e yuo) s18s a|gel Buimo|io) ay |

44



= %) %.09 5136200 5540000 H66107 (W
N
o bt = %09 6207 frenuep 020z fey 610 /equeldeg - = = = = G820 162712 187688 228068 81066 nouzouey
& S
e (dp) \_ﬂ %8101 H k5200 93200 Hllaoe 7 W
Q V| b %8101 2207 Jaqueosq 120¢ 8unp 120¢ fenue - - = = = = 90t 8 82014 06162 668'G Ry ey nouzbuer
& | & %0005 252000 H2h40000 H60000 YRETT
m A B %0005 7207 /80WR050 (070 /8qusoeq 070 eoweideg - = = = = = 1929 118l G165, GLk0g uoisueyy Jany
i pd \___n %00 Hal 20 4951200 {5000 7
= A \___\n %005 2207 Joqueosq lZ0gaun  (g0g JeouwsioN - = = = = = 19091 976'68 780'98 610'9¢ uojsueyy ) enp
% ) _E_H:H %8686 H 13220 H 114000 H 150000 i
" %8686 2202 J8qWatON (g0 oowenoN ozoe e - = = = = = GIr9L Lzl 6799t ey UOISUEA el e
Z |
m < = 50008 Y520 Ko HO6100 K243
S &E %0008 2202 J2quenoy 220z e ologfen - = = = = = 10068 015201 619601 1'% vosuel Buewery  noyzBuey
Z H IS0
(@) e HISEE K46 K560 (waY) Yo
qu @z fim (vosuepy auesouy))
N %9951 2200 My 610 Jeowesq Blog oy - = = = = = 88867 01909 716596 6126 a0BRd UNUG MBN  nouzBuey
) %0052 H9%2000 5530000 H2iE600 FU U
C %00 20z 8unr 020z fe 610z loaweosq - = = = = = BrS'SL 028'L61 18261 £09'77 16ueueny,  nouzbuey
S %007E K 152000 LN H 130000 25y
_— %001E 20z A 0202 ey 020¢ fenuey - = = = = = 90'sy Lt Ot 68175 enyBusjany
D %0000+ H932000 E 15000 H 156107 %8
- %0000+ 220z 8unp 020¢ Aenuer plogfne - = = = = = 66165 8K £06'062 950'98 g owyy
. %006 He5220 He40000 H 16100 FEE
LLI %005 2200 YRl 0202 Yo ologfne - = = = = = st 819691 067'49} 0589 UOISUB [eUB)
M %S0 932202 H 156100 H958107 HageEe
T %S0 220z dunp 610¢ e 810 snbny - = = = = = 6981 618622 [NV 0815 pro) feg
G %L1ST HS52200 H626L00 H 1128100 4THn
A %L1ST 0efeN 60z equeides  gl07 eouBION - = = = = = 71862 68 Le 066°S61 66208 Uosugyy Uepoy  nouzbuey
= %0006 H631200 He%000 H 130000 %l (U
N A %0005 120¢ s80ueideg 0202 Yo 020¢ fenuey - = = = = = 1817 706'G. 0488, 07802 UemogU\  nouzbuey
) %0000+ 464120 218100 HS8100 i
= M %0000+ 120 Jequeideg  810¢ Jequesq glozfen - = = = = = 8a's 88176 12016 815'G noyz6uey

SHELY BETH|  GHHIERM HHTE | (¥4A) (ka) (k) () (ko) (k) () (L) (k) () L
Asalep| 1Y /4E 1Y /4E 9 /g | (wrbs) (wrbs) (] (wrbs) (urbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) saseYd/10aloid [37h)
s,dno9 ayL Ul QL) BEEE | AEEE | HEEE | HEEE | HOEE HEEE | HEEES | HEEE | HEEE | HERY
Jewoouawwog | wowsouewwod | GEHE | EYH gupsnk| ¥R | GeED | ¥BRY | YSESTR #IER | eevas
ales-ald uoponsuo) | HHTEEK| H49 Jplos L] Auswdojanap | Exp[ss| Spjosun ) N9
pejeusy pejewnsy | sejeoyied | pauuerd -y | 49 Japun duounsaaul | Buiuiewas paje|duwiod

[lendy flenay | by sn 218 8|qesjes d|qejual 49 [e1oL fyadosd Joj | v49 9|qejusy [e10L
Puef notpm [3I9ea[es PIRY ¥49 9|qesjes [3Iqes]es
V49 3|qejuay

LR #% %

juawidojaAsq ainyn4 Joy juswidojaraq Japun peja|duios

45



iz
«
=
ir
=
.‘\_m:._
H
&

St A=
==

DEXIN CHINA HOLDINGS COMPANY LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS

gl

B

¥

=
A

BEE

%.0'6
%.0'6
%7
%bL Yl
%0806
%0¢'06
%0002
%0002
%5¢'SL
%S0'SL
%15 S
%75 Sy
%00°0¢
%0002
%00°004
%0000}
%0005
%0005
%0807
%0807
%0201
%0201
%EeeY
%Ee ey
%00°7¢
%00'7¢
%0} 06
%0406
%0005
%0005
SHETY
Asalapu|
s,dnosy ay)

957200
207 8unf
EfEAA
207 1snbny
H954200
20 8unp
e300
7207 Yo
158000
£20¢ J8quisdaq
H 157200
202 A
956200
£20¢ ounp
131200
#120¢ Menuep
5636200
£20 loqualdeg
H 138000
€20z e
2140000
000¢ Jaauisdsq
656200
£20¢ loqwaldeg
He56000
£207 Yo
956200
£20 8unp
656200
£20¢ loqualdeg

pajewis3/lenioy

Hr52200
2200 Iudy
HSHT00
2207 e
Heh1200
1¢0¢ Jequisdeq
H 1200
160 J8qUIBAON
HOL120
1202 890100
Hel31200
1¢0¢ Jequisdsq
H8%1200
1202 9By
HI3100
1202 finp
H931200
202 ounp
HiH 10
1202 Lieniga
He51200
1207 Yo
K2l 50000
(0¢0¢ Jequisdsq
H631200
120¢ ss0ueideg
H6%1200
120 locuueideg
K01 5020
0202 109010

offf B SHH

UEITIERITEITTT)
aes-aid
pajeunysg
lemay

Hel31200
1¢0¢ J8quisdsq
H641200
120 locuueideg
e
1202 e
HSH1200
120 e
HSH1200
1202 e
51200
120 ludy
He41200
1207 Yo
Hoz1000
120 Nenuge
o5 a0e
1207 Yo

H 10200
(0¢0¢ JequusnoN
H 150207
(020¢ JequIBrON
H 130000
020z e
H630000
0202 eaweides
£ 6020¢
020z oqeideg
F9000¢
0202 e

JUBWIBIUALUIIOY
UoRoNLSU0Y
pajewns3
enjoy

(k) (k)
(urbs) (urbs)
HE¥E | BE%E
R | BYE
HHTEEE| MO
sojeayiyed | pauuerd
[e10L

LR

Juswidojorag ainyny Joj p

12916 780'€cH
868GH 0HEHH
091eS 920'LLH
i 265508
£60'18 02408}
187’y 89699+
GeeH 15z 07k
v6Les 16

8L 8820k

9I5GH 9Ie'eLH

451! 806712
(kh) | bk
(wrbs) (wrbs)
HEEE | HEEE
24020k | HERE
Mo L
-aid y49 V49
aoees | g
[AIqeajes

#%

91668}
185CH
HGE8I
LAY
HG'18H

8711}

£09°0+H
91696

865501

8981

801917
(L)
(urbs)
HEEER

HEy
Ausuidojanap

Japun
¥49 [e1oL

swdojarsq Japun

()
(urhs)
HEEE
ERE

L E 2

PIRY ¥49
a0euaYy

9/29

8090}

£81'9

6898

(k<A)
(turbs)
HEERS
3l =il

Jplosun
Buiurewal

V4
31geales

8007 £98°07

1A% 8816

£81'9 1869L

819, Sh0'6

() (k)
(wrbs) (wrbs)
HEEE | BEEE
GHERE HI¥d

LD

pajejdwiod
9|qejusy 21}
[3lqesfes

IH
peja|duwios

w0
20e
®LL
2890,
1908
GIg'y
L
60687
we'Le
9008
05e'r
56015
0158
689}
680'6

(et
(urbs)

HEHY
jealy 8§

LEEE

njuay Buemur]
BYE

ufByuna
EFD
nyBuen UByaus
. 7.74
Busyorayz
HERZEY
aei undunyon njbuog
el
Bufunyounfeny

UayoIz Buemuig
YREmT
UOISUBJ\ 8UQ) [BU8)
Ve

LOISUBY Ja1Ua))
EEES

uewbuip
BYTEH
8oL

s

LOISUB} 8Xe] [eIUsl0

I8l upeq BuidsH
LS

=}

|[buenBusyy)

R/ HE
$aseYd/10aloid

noyzbuey

noyzbuey

nouzbuer

nouzBuer

W

nouyzBuer

nouzouey
W
nouzBuer

4

nouzBuer

nouzbuer

W

noyzuey
[
fuo

46



2023 #i%k % INTERIM REPORT 2023

%5E'H H84000¢ H 50000 H 56100

B %81 2202 1snbny 020z feN - 610g JeowaroN - = = = = = 605'GH 118 191181 80966
(dp) %00°1S 95220 H 1156100 H656107 Ve ]
V| %00°15 Q078U BIOZ QBN 610C seQueides - S S S = S 6729 L% 92'15 018! opisoye A
=1 %) LS H952200 H 50002 K861
A %8115 2202 fe 0202 ludy 610z Jsnbny - = = = = = pLL'y 986Y 20016 62601 UOISUBY 1o
2 %0000} H631200 0L 56100 H65610 FYE
A %0000} 120¢ Jsqueideg 6102480000 6107 JBoweideg - = = = = = 086' 12696 16826 106 UOISUY [eAue)
0 %987 S e H65610 H956107
> %987 1207 B0W803Q 610 loaweideg olog e - = = = = = 06602 £92'621 822161 £79'6C apisieNg eyl nouzuap
A %0000} e E85610¢ 936107 B
%0000} 120 80WenoN 610¢ 1snbny glogouny - = = = = = e 09'S Ur'% o uosSUE/VUBNY  Nouzuap
Z H 41200
O %0092 CHOLE 0T H2h8107 659100
& 120 Jaowsno
7)) %0092 120200 8l0zloqweoeq  gl0Z sequeideg - = = = = = %L'1e 28067 HLI'80 66106
- %0006 H0150200 958100 5958107
C %0006 0202 4800100 810 8unp 8logfey - = = = = = I8yt £85'891 166681 121 808[eq $n0sfion
N %0055 H 130000 ey H 158100 LR
— JB10H 8nbnog
D %0065 0202 finp YN 810 fenvep - = = = = HO'L = 102 08gH 9/S 1SS uxeq
= %0000} H 1156107 851107 H951107 v
Z %0000} 6102 J89L8N0N 1107 1snbny llogeun - = = = = = 908t 62266 101 18006 aUN
LLI %097 H 65200 E L3200 952000 Hagg
M %05HC G207 feN 2202 lowenoN Qogeur - = 8Iy'LL ww 99/'16 = = = = 1619 10V A0
w %797E H 65100 H0L5220 H 15200 gy
G %79%E 202 sequeideg 2202 480000 A = 876'9. 005'c2} £882¢1 = = = = Aty fyoxun noyztuey
21-609089
M %0009 H 159200 H 856200 H 156200 Ysgsymg
IX0BID)
A Jun 0elousyaBuon)
M %00109 9207 fenuer £20¢ Jsnbny £20¢ Aenvep - = = 676'L6 65766 = = = = 5154 71600089 noyz6uey

REEYY BETH|  GHHSENH HHTE | (kLa) (k&) (k) (ki) (L) (i) (i) (L) ey () B4/ BE Ll
Asasep| 18y /4 18y /4 18 /e | (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) $9SBYd/193[04d g
s,dnoig ay, | ;2w uona|duiog UL UL HEEE | BEEE | BE¥E | BEEE SBEEE | BEEES | HEEE | AD¥E | B0
pajewns3/emoy | Juaweouswwo) |  juswadUAILO) [ SHARTE 3T BB | ¥RESTR) GEBE | §THE | wvAS
afes-aig uopoNASUo) 49 \Pios ‘ Auowdopnap | ExEpyst| Jpiosun gmy | va9
pajewns3 pojewnys3 | soieoyiao | pauued | -aidydn Japun Juaunsanu | Buirewss | 40 pajo|duwod

[lenoy flendy | buesn | [ejoL dqedes | aqea vapleoL | Auedoidof | vi9 olqeuey | [eloL
Ppue| Jnouym folqeses PiRUYLD | aldeses | /elqesies
v49 a|qejusy

L e #% %

Juawdojanaq a1mn 404 PieH Juawdojenaq Japup pajaiduiog

47



BEYAY _
%w0rS. lbunk oS Bubeq  nouny
; Elzlae , : Lzl ,
3776 Aepis - BlEs P - ; 1 1 , . 2 8D )
%erre 70Uy 1207 lequanoN ) 2l @rieh s B
heY ) Y1200 HiHH00 ) _ x
%G8 g0 i feer - - - , | Uapie9 )
: 6207 Aenice 120¢ oy I 912 @' kel Iesr -
e FHHR0 WO K0 - - - i v HETUIERRR
LU 0707 qwsoaq  0Z07 lequaroN - ) IBO%d PUET 670
%G8 000G JqULBhoN n , UeLsueBopy Bubeg
o iz e e 261e W6 6L
000! Hid ) _ we -
N BORY - - B , . , UBDIEE) JRBLISSY
%0000 1202 finp . <M_M QWT@EN ~ _ 899' 86'9%1 116861 958y ey
: HS51200 H96M - - = . , ol
%00°9 :f ﬁ 6078 610 fenuep - , , - 6878 LoISUelY o:\ L E
oL o 482810 = 18e B CtE
o I E? B -
%0029 K900 E 948100 L% ) ~ - , T
) an BlCleN 807t =~ e o
n oL e KOS00 M2 ] we W ! WGy
—_— _ H647107 ¥ i B} - - P
%2 00004 RQUAS 007 BOURN 6007 RQUEOS( o
> %0004 7100 % oN 10Bu Uauouel|
E 015208 , “ynog IpBuy UsLouel|
- H 40 HBH1202 EREL ) i 1) nog Uy oL
A ke - i ‘ 1618} 9coeel - ) BEMX
zZ G202 4800100 - AT - = 0eq'eL . LOSUBY 8L AR
. 202 oy kg0 Jsnon , i B - .
A LI . e EH0ce o 200'e8} 75e0le B .
%0665 H 646200 CRE B - 880'GL » W0SUEyy UBSe]
)] o £207 oqueideg Vg enter (20 JauenoN ; : '8! :
%555 . L0000 | , - .
Z %1079 H6%£200 K000 mowmm oy - B 0999 oeLele  woveee -
2 15nbny =
A %09 6202 Jequejdes 020
T H9£600¢ apyeds Jony
« . . 50000 , | 091 I
s ANU %969  HEHE0 650002 K8z i W e WEW9 90 .y
3 —_— £20c aur G - - - i , T ey 1523
i /p] . '520C YRV 0207 /2auueices 6001 89148 6c1'8 %4
H 97 . 454000 Eez0000 : - - %
& N %EIYS el . = - ) : nybued  noyzus
o ’ aunp 0202 fe 0202 Yo , 919 90689 0+ '
P — il e HO0202 Hal610 - - 169 12 s — P R
i ; H 156200 CREY ) - - - , n e ¥ ,
3 % ol e o e beal | e | e [ bga) | s ﬁ% oty | by sesmgpoloig | 10
m %57} , ik ¥k RLD i " rurbs [
= I - I i [ m_m% T T T T Jm wogr | emew | wEwy
= D (_“ SHELY (wrbs) (w 5 BEEE BEEE L ¢ e oy Bl
> 1< soie ‘ EEE | sEgE | eEE | @ BEG | ¥HESFL) WEBE | §IX
Sl & ! 8 ¥ | dWewn| R | S| NED | SRR O ™
W N /D e /lendY | JusliGUBWILIOY | - JudluOUBWIWIOY | (EERE o plos E4] e | NFERAY %_ paja|duwod
pejewi}s3, Y49 L Ululewa)
3 L & aps-aid | vonongsuod | ¥mTsEy| o | wiv | Japun oy || o
» M e pajewns3 | sejeayisd | p ewor | viomol V49
Aﬁ pejewnsy al0eajes 3|qen " Jalqeales
o [el0L a[qEales
Z LLJ Al /By enjoy /IqEageS PRy ¥49
g = alqeey
o O 4z %
< A _E_HH T #% peja|duwios
L2
= N L Juawdojanag Japup
5 < m_m_.L_._ uaLdojenag aining 1o} p
£ i
. S

48



2023 #i%k % INTERIM REPORT 2023

nb M 34068 LY LY ey B3NS 9
(dp) \_ﬂ %1066 YN YN YN 20109 = = = = = = = 078 888U 108l0iq 1 Ue noyzeL
V| b %1066 H 13000 HSH6100 Ho56100 B
| & %066 0202 fir 6102 fe 6107 fenigay - = = = = 06298 = 1612 06296 BOGSL [ 8SBUg UapUen Uenusug
A B %4066 H00000 HEY H9%8100 BB A2
Z ﬁ %1066 0202 4800100 YN glogoun - = = 10607 L0607 £L8G) = 1687} i 05008 | 858Lq Uspie) UBXURYS
A \___\n %0992 930000 138100 K107 I Iy
) _E_H:H 1| 852U
Z B %0592 020g ounp 8107 Aenuer 1407 boweroN - = = = = = 106 188667 GLHE 61805 vossUeyy ueysbuey nouzeL
A (i %009 Hl$8200 H 1200 951200 Yz
&E %0099 £707 /80W8050 1207 J8qusnoN l0g eun - = o1g 86276 995'6 = = = = 87066 lonxug
Z 4675 64000 H 14120 He1aw N
O %0679 £20¢ s8quideg 1202 finp 1207 YN - = 199 667'49 909'98 = = = = 0186 UOISUE} U3UoUaA
qu %0079 586200 H131200 H65000 %%
(7p) %0079 £20¢ 1snBny 1207 Anvep  (g07 lequeloeg - = LeL'50 108'L6G} 190591 = = = = 19009 UOISUE [BIUBUO
) %Ly H 12200 H 130200 H 130000 Y
C %He L 2200 J80WBION 002 J8quinoN 020z e+ - = = = = = 8672 718061 196071 862ty UoiSLe/Y 818
75 %L1 H 142200 H9%0200 H 150000 HHpEH
— %01 L 2202 JBOWBNON 020¢ eunr 020¢ fenvep - = = = = = 6L 6/7'9k 6686} pre'08 vorsueyy enfuiA Busjoe
D %81 Sp H6£20 K01 50207 HE50000 LA
- %81y £20¢ sequeides 0202 4800100 0207 Loy~ - = VIR 891976 G185 = = = = 1088 BufepBuayoun
N %208 3200 H2l50000 H 950000 bl
LLI %2108 2200 N 020z s8qusoeq 0z unp - = = = = = o 1026 9695 00867 aBefiA urinop
M %006 631200 H 1136107 H 156107 Y
wl %006 1207 locweides 6102 JeqULBON 6oz - S S = = S %91 778991 062 G819 BujepBusyony
G %0592 931200 H756100 H638107 UEg
A %0992 120¢ ounp BL0Z 10y 8107 oqel0eS - = = = = = 8177 602901 ws'H 7007 Wieay ) oxe
= %0000} HEY HEY H 150000 B
A %0000} YN YN 00z - = = 4682 67,62 = = = = 8l81 Joeloig oBeyi Busjoen)
) %00't HOLv20 Hh1200 HOL1207 e
M %00 ¥207 480000 1207 J8quwsoeq 120z BooR - = Geety 187'812 0/8867 = = = = £89'98 nyBuayouny unxuen noyzny

SHELY JHBENY HHTE | (kya) (ka) (k) () (L) (k) () () (et (eeek) B4,/ BE
Asalep| 1Y /4E o) /g | (urbs) (wrbs) (] (wrbs) (urbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) saseYd/10aloid
Sdnoi ayL | ,auwiL uolaiduioy UL QL) BEEE | AEEE | HEEE | HEEE | HOEE HEEE | HEEES | HEEE | HEEE | HERY
Pojewns3/enioy | - uauOUaWWO] | - WRWaOUAWWIO] | (REEE | BN SHOSHL) WERR | $eEl BB | vRESAR) GERE | §THR | wevaS
ales-ald uoponsuo) | HHTEEK| H49 Jplos L] Auswdojanap | Exp[ss| Spjosun 2 N9
pejeusy pejewnsy | sejeoyied | pauuerd -y | 49 Japun quounsanul | Buwrewas | y49 paje|duwiod

lemoy lemoy [e10] aoedes | odewer | vaopewol | Auedoidioy | D ofgeey | [Ei0]
[31983(eS PRYYV4D | odeses | /aigesres
3|qejuRy

LR #% %

juawidojasq ainyn4 oy p juswidojaraq Japun peja|duios

49



T
«
=
ir
=
.‘\_m:._
H
&
i

b

i

DEXIN CHINA HOLDINGS COMPANY LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS

%E9'L8

%€9'L8
%0009
%0009
%0078
%0028
%0000}
%0000}
%0000}
%0000}
%0067
%0067
%56'Gy
%56'Gy
%86'7¢
%86'7¢
%66'6.

96662

%00°7E

%00°7¢

%89°0L
%89°0L

%0000}

%0000+

ASaIR|

H 642200

2202 loaweldeg
1200

120 Nenuge
H0L 50207
0202 169010
HSH6107
6102 e

K2l 36107
G10g Jequusdeq
HE5h20
1207 Yol
He5v202
1207 Yol
H636200
£20¢ s8quisideg
H651200

20 loqualdeg
H659200

L OIS0
9207 oceideg
15202 890100
95120
§20¢ unp
Hel32000

L HGH 1200

L H 50200
¢00¢ J8quisdeq
120 e
Womom JBQUIBAON

£51 /4B

sdnosg ayy | ,ewi) uonajdwo)

pajewis3/lenioy

H 30202

0202 e
He56107
610 Yorey
ERERI
810 e
Hy56107
£10¢ ucy
91107
110g ounp
H851200
1202 1snBny
951200
1202 1snBny
51200
1202 ludy
E800¢

2207 1snbny

H85000¢

220 ¥snbiny
Hel5120
1202 80Ws05Q

810¢ Jequsdsq

off B BHNE
£t/ 48
oulL
JussduBWIWOo)
d|es-ald
pajeus3
lemay

H e300

(020 Yore
H 156102
6107 Menuep
HE5810
80 Yore
H5610¢
g0z dy
250100
0107 JBows0sq
H9% 1200
+0g sunp
HS%1e0e
k202 fen
e
1207 lienuep
HE5¢00e

0200 YO

U

120 890100
H 13120
120¢ fine

Hi48100

8102 [y

HETE

8%/ HE
UL
JUBWROUBWIIO?
uononAsuoy
psjewnsy
[lenyoy

() ()
(urbs) (]
BE¥E | HEEE
fEay [ {1
IMTHEY| HD
sojeaya0 | pauued

JyBL 8sn [joL
PUE| JOYYHM
V49

LA

Juswidojarag ainyny 1o} plaH

S0v'Lb
91098

G798

62586

679'6¢

698°€8

(i)
(wrbs)
VBEEE
SHASAk
WI0S

-2id y49
a|qesjes

800t
676’6}

26788

810'8%¢

82762

99718}

()
(urbs)
HEEE
HERR
SRl
¥49
a|qejual
[3I9ea[es

#

86/ L6}
K00

07’16

086072

wl'me

66028}

()
(urbs)
HEEE

BEy
Auswidojanap

Japun
49 [e1oL

juswidojaasq Japun

676

92979

®l'e

(k&)
(wrbs)
HEEH
EBRH
Rl

PIRY ¥49
a0euay

W't
7052
19
00T

p18T

6611y
()
(urbs)
HEEES
YERERk

Jplosun
Buiurewal

V4
31geales

5015
016y
95958
816126

L6H0E

018'88)
()
(urbs)
HEEE
HERE
gk
V49
qejusy
[3Iqeales

TH

peja|duios

00H98
7650
6288.C
96L'5c¢

egie

eIe'LL
(k)
(wrbs)
HEEE
I
N9
pajeidwiod
[E10L

165€C
097'SH
BrH10H
or'erk
198814
plleL
$06'08

806'2¢

0Tl

0698

0IE'6

816
(k)
(urbs)
HERY
LR

Hyegl
LoISUeyy

fuapedy uxeq 10\

kS

UoISUey Aueee0

UE%

UBuln?) eusdw|

“hanzy

g Jedesg g

HhviEy

v Jadesg g

5478

U8 1yzung

108losg BueBBuog onind

FEE T
e pue abie

nH Buo 184 nouzeeL

L

njugluens)

WEML
ayunA Ueysbuer

$aseYd/10aloid

noyzny

T
Ueysnoyz

nouzieL

A=l
7

nouzieL

nouzeL

u
o

50



2023 #i%k % INTERIM REPORT 2023

MANAGEMENT DISCUSSION AND ANALYSIS

R

E
Al

\
Al

[

il

%909 H636200
%909 £20¢ Jequeldag
%6827 H2h6000
%682 £202 Jaquedsq
%08y Heh6200
%6820 £202 4608080
08-01-6202

%0000+ AR
08-01-6202

%0000} 121620
%0018 Hal3e0e
%00'1S 2202 J8quwe0sq
%6827 H80000
%6827 0207 1snbny
%68y H80000
%6820 0702 1snBny
%020y 466200
%0z 0h £207 J8quisideg
%96 H 320
%196 120¢ frenuep
%19 HOI620
%19y £202 4800100
%00 L H638200
%0022 £20¢ s8quideg
HSH£200

%00'06 C HYH802
£200 fe

%0006 16202 Uy

SHETY

Asaia|

sdnosg ayy | ,owi) uonajdwo)
pejewns3/lenioy

HE4120e
100 YOI
Hcl41e0e

1202 JBquao8q
E 93100

+o0c eunt

H 130200

0202 finp

H 60000
0200 eaweides
H01%6100

610¢ 580010
H 015610

6102 %8000
Qe
+¢0g sunp
HSH 1200
1200 fen
HeH 1200
1202 Yo
AN
120¢ Menuep

E 93,0000

00¢ eunt

JHBENY
£/ wE
(Ul
JUBLUIBOUBLILIOY
oles-aid
pajeulisy
flenioy

H 0130202
(20 586010
H 60000

020z loceideg
HSH0200

020 e

HOL56100

610¢ 580010
H e300
(020 Yore
Htl58100

8107 0080
HE610

6107 Yoty
31200
1200 ludy
oo
1202 fenuoed
K200
(0¢0¢ J8quisdsq
HOL0200
0202 800100

H 50000

020z Wdy

=

ouilL
UETTERTIEINIT)
oS0
pejeuts3
[Enoy

9898 185'160

- - BIge 2008

- - 9057 %8

- - L0204 ans

- - £e6HH 8.8}
- - 9856 10606+
- - 896'68 L
- - 65268 606’k

(k) (k&) (k) (k)
(wrbs) (wrbs) (wrbs) (wrbs)
YEEE BEEE | BEEE | HEEE
fEay [ 11 SHPSHL | WERE
HHTFEEY| ¥4D 1Plos gl
sojeaiyed | pauuerd -aid y49 ¥4

|e10L 9lqeales a|qejual
[3I9ea[es

LR #%

juawidojasq ainyn4 oy p

889'208

998

%8

9609

52018
96066+
8GE'EH

98e'IeH

(L)
(urbs)
HEER
HEY

Ausuidojanap
Japun
Y49 [EloL

juswidojaraq Japun

Gl

vey'cy

(k)
(wrbs)
HEEE
LT

L EEEE S
Auausanu
fyadoad Joy
PIRY ¥49
aJqejuay

66965 £88'6C

109 0165

Al L8609

.99 £IG'e0z
() (L)
(uwrbs) (urbs)
BEEES | HEEE
YRRk | WERE
Jplosun Ehi)
Buurewas | y49
v49 8|qejuey
8|qes|es [leales

IH
peja|duios

- 66L'6

- 9076

- 0289}

- 6e0'ee

G18% 887'keh

016'se 98Ich

16609 BHYC
- 19529
- p19'6S
- £96'98

- £80'H

41374 165'99
bkeh) | (k)
(wrbs) (wrbs)
HEEE | HERY
HIED jBaly 8§
N9

pajejdwiod

[E10L

Uenfui usyabuy

ol um s
(e foren

1usBije) el Bufuey

(lod)g &um e
(k94 foren

prefuno?) BIusUO

v

UOISUBJA IXNIP

rHrolgRymEE
0] Aetren

1uaBie) juery Bufuey

Orog UL
) feren

Jusbieiul ujuep BuueN

piefunog) Juefag uny

UoISUB)\ 80884

4 23

Ao auuo

ey

LOISUB}\ 8UasIouy)

EOW¥

ainjn4 Jo sbui

R/ HE
saseYd/10aloid

noyzny

nouzny

LLS
o

51



%1686 636200 Ho%1a00 HOI%0000 L2l 1

%1686 £20¢ s8quieideg 120 Nenuged 0702 480000 - = 16789 11966 097201 = = = = %08 op1sbuy  npbusyy
%0006 952200 150000 H 15000 wygs 2
%0006 2202 8unr 0202 ludy 020¢ feenvep - = = = = = b9.'g 1 120508 6815 BT Busouenyur - npBuL)
%0009 52000 K 250000 EE: 4 Yywe iy
%0009 2200 Iy 020z Menigey 6107 Jequeosq - = = = = = 966'SC 96/'90+ 06620 616 piefunog veeny  npbusy)
%90' Ly 20000 H2l38100 658100 R
B UOISUBJ
%90 Ly 0707 /608050 807 8queoeq Bl seoweideg - = S S = S 909% 88'%9 020'8L 899 fuggieQ) noyzbuey)
%0015 KOl 3220 216100 HOIZ610¢ ETRE
%0015 2007400000 610 lawsoaq 6107 /80000 - = S = = S 9%zl 6118 066'28 $9082 XU Jebor3
%00'L 158000 13200 K310 BoUYET
1| 8seud
%00'L £20¢ 4808050 220¢ kenue 120¢ fenvep - = 15942 1969 166861 = = = = 19875 Bup ver] nh Buep
%00'H H 13800 K2l 50¢0c E 6,000 -Gy BT
%00'L 20z M 0207 Boweosq (207 eaweldes - = 88866 83086 85€01 = = = = 908y |8seyd Bup uey i Buep
%0000} H 136200 H630000 E9020¢ WEY SRS My
%0000+ £202 i 0g0g seoweldeg 0z0zeunr - = 86066 08815+ £6196H = = = = 18 UOISA e U¥eq
%eL'1S H 846200 951200 H 1150000 HESL !
%0L1S £207 Yo lg0zeun  (g0z jequenoN - = = = = = 0LLel 9199 0L 26807 MU NKUA

el
()] %000, KEY KEY KEY HEBUEEG S
N 180014
A %00'0L YN YN YN - - - - 911'8¢ - AR 92186 21008 89€ 0627 o UXeQ Ieybueus
e %687 HOL 5920 ELERYA HOl5120 B i
_uwlm N (3) Aaen
% O 9%68'ch 9¢0¢ 4800100 £¢0c sunp Le0c 80000 - - - 69'LL 678681 - - - - 18068 JuaBijelu) ujuey Buluen
& 7)) 655207
W S %0062 © HeHhe00 {EAT L EATA YR L]
= 5207 qweldeg oleq
& >
K C %006¢ 7200 YN +¢0¢ J8queds( 1207 J8queides - - 290y 68769} QL - - - - 11E%9 pue UeuBusy) Inusn
£ N %0004 K600 Kyl FETrA Yy
W m %00'001 £20¢ loqualdeg 1207 ludy 1207 fenuer - - 19062 18668 66975 - - - - 899'6¢ uossueyy eyjony
H M FHEEY off H B () (k) (k) (k) (et (k) (k54) (k54) (%) (kg k) BH/ BE
M T \D Asalep| ) (urbs) (wrbs) (wrbs) (wrbs) (urbs) (wrbs) (wrbs) (wrbs) (] (wrbs) $aseYd/10aloid
o
5 = s dnoi oy pEsE | pEsE | wEsE | wEsw | mEem | eEse | weses | eesr | e | eEsy
) L & Pajewns3/lenoy | JuewsousWWo] | JuBLIBOUSUILIO] | (HEIEYE [ 11 SYPSHL | HERL iz LY YOERSRL | HERE HIHD jesly alis
&3 M AH ajes-aid vonongsuo) | ¥arFaty| 40 Plos gmy | uowdoprsp | EyEwst| piosun 2 )
w Ly A= pajewinsy pajeuns3 | soreomed | pauueid -udy4n | 49 Japun Buurewas pajaidwod
mHu_ () \____\n ey ey [el0L aeoes | ogewer | vaojeol v49 agewey | el
< A _E_HH [319ea[es PIRY ¥49 9|qesjes [3Iqea[es
m &= mm._._ 9lqEIURY
O
z < SEYHY ) TH
ol M h_“_“_._”_” Jawdoparag aining 40} p Juawdojanag Japun pajajduiog
a £

52



%00'1 52200 H80000 Heh56100 e M4

2023 #i%k % INTERIM REPORT 2023

B M %00'1 220¢ ludy 020z 8By 6107 oaweosq - = = = = = 101'S 9l £06'68 8199 venj Bubbue] Ueso4
(dp) \_ﬂ %0062 H954200 H 15200 631200 B ¥
V| b %0052 §0GOUNT 207 BOWRNON  1g0z laueldes - = 068 £57'88 1'% = = = = 681 BIAA  nouzbueny
| & H0L£20

A B %05HC L HIBE0? H1200 H 150200

2 Al €202 58010 nouzBueng)

A u:ﬂn. %0872 6202 A 120z Y 0z07 boweroN - = 7898 £r8'sH 26801 = = = = 188% ‘Baly feg jo Jojus)  nouzBuens)
) _E_H:H H 1200

Z B %0002 CHOIB0000 0156100 636100 4E9T

A (=Y 1¢0¢ JequisnoN

%E %0002 0202 180ws0sq 6102480000 6107 Boweideg - = = = = = 81076 £82'161 129212 oLBy abeayyy uepon  nouzbuens)

Z H 135200

O %16y CHL0C H631200 51200 W2UbE ¥y
& 070 J6QUBNON

(7p) %16y 7207 BAWRNON 1207 oqweideg 120z dy - = Y 1112 01952 = = = = 99y Ry ouw vy UBYA
- ) EQEA

C %0687 CHOIHE00 1200 H 130000 F
7)) 207 1snbny

— %0687 6207 JBque0sq 1207 ludy 00z fne - = $09'%y p8g' 11 196G = = = = 018y Yed feig

D %0010 H6220 H 150200 H 50000 L)

- %0008 220¢ Jequeidsg 070 BOWBNON 020z - = = = = = 199861 95622 %6782 2669 Iuenus)

P %0000+ 131200 H 136100 H 15610 YYBIT

L %00004 V20g enwer 6102 Ane 640 fencer - - - - - - 66562 8e'w 9815 08752 uaubuap Ul prefunog

M %0005 935200 H 15200 H63 120 41l 2
T} %0010 G20¢ ounp w0z AT 190 jequeideg - = = 81206 09986 = = = = 16 UsLobuefu  npBusy)
G %0005 956200 Ol 10 51900 L7y 2y
A %0010 £20¢ Uy 1202 890100 120z udy - = = = = = £89°0. £89°0/ £72'5L 008'5C fiy oejuer npbusuy  npBus)
= %00109 H636200 H631200 HS51200 Yylzgy B
A %0009 £207 loquaideg 1207 locuedeg e - = 96.'19 S10%01 255901 = = = = 6096 uenfeq busyois npbusyy  npbusy)
Vo %0000+ H85200 H9%1200 HE51200 Hy B
: M %0000+ G202 1snbny 1202 ounp 1202 Yo - = 01'5e 290991 969891 = = = = 92169 Joeloig odBuoq veusey  npbusy)

HHEYY FLELCE BUTE| kea) | bkl | Gk | Gka) | e | Gk | kea) | kea) [ kea) | Gkga) BH/Ee| Uk
Asalep| 1Y /4E o) /g | (urbs) (wrbs) (] (wrbs) (urbs) (wrbs) (wrbs) (wrbs) (wrbs) (wrbs) saseYd/10aloid [37h)
Sdnoi ayL | ,auwiL uolaiduioy UL QL) BEEE | AEEE | HEEE | HEEE | HOEE HEEE | HEEES | HEEE | HEEE | HERY
Pojewns3/enioy | - uauOUaWWO] | - WRWaOUAWWIO] | (REEE | BN SHOSHL) WERR | $eEl BB | vRESAR) GERE | §THR | wevaS
ales-ald uoponsuo) | HHTEEK| H49 Jplos L] Auswdojanap | Exp[ss| Spjosun 2 N9
pejeusy pejewnsy | sejeoyied | pauuerd -y | 49 Japun quounsanul | Buwrewas | y49 paje|duwiod

lemoy lemoy [e10] aoedes | odewer | vaopewol | Auedoidioy | D ofgeey | [Ei0]
[31983(eS PRYYV4D | odeses | /aigesres
3|qejuRy

LR #% %

juawidojasq ainyn4 oy p juswidojaraq Japun peja|duios

53



iz
«
=
ir
=
.‘\_m:._
H
&

St A=
==

DEXIN CHINA HOLDINGS COMPANY LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
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Notes:

Data on site area have been excerpted from the information contained in
the relevant land use rights certificate and housing title certificate (or real
estate title certificate) or, if there is no relevant land use rights certificate,
from the data on site area in the land grant agreement.

With respect to the GFA, the data on a completed project have been
excerpted from the housing title certificate (or real estate title certificate)
or documents of acceptance; the data on a project under development
or planning shall be excerpted from the information (with a deviation of no
more than 3% from the actual GFA) contained in the relevant construction
work planning permit or construction work commencement permit or,
if there is no construction work planning permit, from the data on the
capacity building area in the land grant agreement.

Leasable GFA refers to the area from which rental income can be
generated.

A property is considered as “sold” after the Group entered into the relevant
purchase agreement with and has delivered it to the customer. A property
is deemed to have been delivered to the customer after it has passed the
acceptance check. A property is considered as “pre-sold” in the event that
the Group has entered in the relevant purchase agreement but has not yet
delivered it to the customer.

Refers to the date on which the Group obtained the construction work
commencement permit or the date estimated by the Group.

Refers to the date on which the Group obtained or is expected to obtain
the pre-sale permit of the project, based on the internal records of the
Group.

Refers to the date on which acceptance examination upon completion is
obtained or the expected date of completion.

Based on the actual equity interests held by the Group in the relevant
project companies pursuant to PRC laws.
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DEXIN CHINA HOLDINGS COMPANY LIMITED {E{EhEZRRER A

SUPPLEMENTARY INFORMATION
I ER

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend in respect
of the six months ended 30 June 2023. For the six months ended 30
June 2022, no dividends had been paid.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly available to the Company
and within the knowledge of the Board, as at the date of this interim
report, the Company has maintained the public float as required under
the Rules Governing the Listing of Securities on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

CORPORATE GOVERNANCE

The Company recognizes the importance of good corporate
governance for enhancing the management of the Company as
well as preserving the interests of its shareholders as a whole. The
Company has adopted the code provisions as set out in the Corporate
Governance Code (the “CG Code”) as contained in Appendix 14 to
the Listing Rules as its own code to govern its corporate governance
practices.

In the opinion of the Directors, the Company has complied with all the
code provisions contained in the Part 2 of the CG Code during the six
months ended 30 June 2023.

The Board will continue to review and monitor the practices of the
Company with an aim of maintaining a high standard of corporate
governance.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 to the Listing Rules as its own code of conduct
regarding dealings in the securities of the Company by the Directors
and the Group’s senior management who, because of his/her office
or employment, is likely to possess inside information in relation to the
Company or its securities.
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Upon specific enquiry, all Directors confirmed that they have complied
with the Model Code during the Reporting Period. In addition, the
Company is not aware of any non-compliance of the Model Code by
the senior management of the Group during the six months ended 30
June 2023.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the articles of
association of the Company, or the laws of Cayman lIslands, which
would oblige the Company to offer new shares of the Company on a
pro-rata basis to its existing shareholders.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor its subsidiaries have purchased, sold or
redeemed any of the Company’s listed securities during the six
months ended 30 June 2023.

REVIEW OF FINANCIAL INFORMATION
Audit committee

The audit committee of the Company had reviewed together with the
management of the Company the accounting principles and policies
adopted by the Group and discussed internal controls and financial
reporting matters, including a review of the unaudited condensed
consolidated interim results and interim report of the Group, for the six
months ended 30 June 2023.

Auditor

The interim results of the Group for the six months ended 30
June 2023 have not been audited but have been reviewed by the
Company’s independent auditor, Elite Partners CPA Limited, in
accordance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA.
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DEXIN CHINA HOLDINGS COMPANY LIMITED {E{EhEZRRER A

SUPPLEMENTARY INFORMATION
I ER

CHANGES IN THE BOARD AND THE
DIRECTORS’ INFORMATION

Change in the Board since the date of annual report 2022 of the
Company and as at the date of this interim report is set out below:

— On 29 June 2023, Ms. Shan Bei was resigned as an executive
Director and vice president of the Company.

Save as disclosed above, there was no other change in the Board
and the information of Directors since the date of the annual report
2022 of the Company and as at the date of this interim report which is
required to be disclosed pursuant to Rules 13.51(2) and 13.51B(1) of
the Listing Rules.

CONTINUING DISCLOSURE OBLIGATION
PURSUANT TO THE LISTING RULES

Save as disclosed in this interim report, the Company does not have
any other disclosure obligations under Rules 13.20, 13.21 and 13.22
of the Listing Rules.

INTERESTS OF THE DIRECTORS AND
CHIEF EXECUTIVE IN SECURITIES

As at 30 June 2023, the interests or short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company or any associated corporation (within
the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFO”)), which (a) were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which he/she was taken or deemed to have under
such provisions of the SFO); or (b) were required, pursuant to section
352 of the SFO, to be recorded in the register referred to therein; or (c)
were required to be notified to the Company and the Stock Exchange
pursuant to the Model Code, were as follows:
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2023 #i%k % INTERIM REPORT 2023

SUPPLEMENTARY INFORMATION
i 7e B

(i) Long/short position in ordinary Shares (i) REBEROAPNER KB
Approximate
Number of percentage of
ordinary Shares the Company’s
Name of Director Capacity interested” | issued Share capital+
ERAT]ERITIRAH
EEnR 5% EERRNSEREA® B2+

Mr. Hu Yiping® Interest in controlled corporation 1,916,886,000 (L) 64.56%

tE— A R AE R

Mr. Fei Zhongmin Beneficial owner 39,164,500 (L) 1.32%

&Rt E BEmiEA A

Notes: B3 -

(1) The letter “L” denotes the person’s long position in the Shares. (1) FETLIEZALTRBROFOITE -

(2) The entire issued share capital of Tak Yuan International Limited (“Tak (2 EREEARAR ([ER]) M2 BT
Yuan”) is held by Mr. Hu Yiping, therefore Mr. Hu Yiping is deemed to RABBE—FaERFEF  ARRB(ESF R
be interested in all the Shares held by Tak Yuan by virtue of the SFO. BB RO - i —FREWRABREIRATEE
Since Mr. Hu Yiping owns 92% of Tak Shin International Limited (“Tak BOMBRNPHEEEZ - AR —T %
Shin”), Mr. Hu Yiping is also deemed to be interested in all the Shares EHEAEMERERAR ([EBMR])92%H
held by Tak Shin by virtue of the SFO. o BHURBCESRPEEN) - H—F

FETRBERREBRAFAENRE RO B
PEA R o

+ The percentage represents the number of ordinary Shares/underlying + BDIER2023F6 A0H A EEMT
Shares interested divided by the number of the Company’s issued AR HERDEEBRAZALARRNE
Shares as at 30 June 2023 (2,969,341,000 Shares). BT B E (2,969,341,0008% (%17 ) °
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DEXIN CHINA HOLDINGS COMPANY LIMITED {E{EhEZRRER A

SUPPLEMENTARY INFORMATION
78 B

(ii) Interests in associated corporations of the
Company

(i) RAEABIHEE EENER

Percentage of

Name of associated Capacity/nature Number of shareholding
Name of Director corporation of interest Shares!" interest
EEpR HEEE S B 5,/ EzmME D& E M REB DL
Mr. Hu Yiping Tak Shin®@ Beneficial owner 460 (L) 92.00%
H—FEE f=me ERBAA
Mr. Hu Shihao Tak Shin@ Beneficial owner 40 (L) 8.00%
AFREE fEme EREAA
Notes: B &E -

(1) The letter “L” denotes the person’s long position in the Shares.

(2) Tak Shin is the holding company of the Company and therefore an
“associated corporation” of the Company within the meaning of Part
XV of the SFO. Tak Shin held 1,841,936,000 Shares of the Company
which accounted for approximately 62.03% of the total Share capital
of the Company.

Save as disclosed in this interim report and to the best knowledge of
the Directors, as at 30 June 2023, none of the Directors or the chief
executive of the Company has any interests and/or short positions
in the Shares, underlying Shares or debentures of the Company or
its associated corporations (within the meaning of Part XV of the
SFO) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken or
deemed to have under such provisions of the SFO) or which were
required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein or which were required, pursuant to the
Model Code, to be notified to the Company and the Stock Exchange.
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SUPPLEMENTARY INFORMATION

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SECURITIES

So far as is known to any Director or chief executive of the Company,
as at 30 June 2023, the following corporations/persons (other than
the Directors or the chief executives of the Company) had interests
of 5% or more in the issued Shares of the Company according to the
register of interests required to be kept by the Company under section
336 of the SFO:

AT ER

FERRRESPNER

BARQ TEH%%&EEﬁﬁAE%ﬁ m
20236 308 ' WTEE AT (RRAARE
EREEITERABRIN) RAERQ Taﬁﬁk$
FHEARRQAIRECES KRBT GRA) E33615
AFENERTEMA 5% I LR

Approximate

Number of percentage of
ordinary Shares the Company’s
Name Capacity interested” issued share capital+
EADBE BITHRA
‘B, BR =37} BERZNEERHAD BN E 2+
Tak Shin Beneficial owner 1,841,936,000 (L) 62.03%
= BB A
Ms. Wei Peifen® Interest of spouse 1,916,886,000 (L) 64.56%
Bzt foiBrEs
Notes: B

(1) The letter “L” denotes the person’s long position in the Shares.

(2) Ms. Wei Peifen is the wife of Mr. Hu Yiping. Under the SFO, Ms. Wei
Peifen is deemed to be interested in Mr. Hu Yiping’s interests in Tak Shin
and Tak Yuan.

+ The percentage represents the number of ordinary Shares interested
divided by the number of the Company’s issued Shares as at 30 June
2023 (2,969,341,000 Shares).

Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2023, no person (other than the Directors or chief
executives of the Company) had registered an interest or a short
position in the Shares or underlying Shares of the Company as
recorded in the register required to be kept by the Company under
section 336 of the SFO.
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+ BPIER2023F6 A30REA =M T ER
FEBAZAE#ETRMOEA (2,969,341,000
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SUPPLEMENTARY INFORMATION
I ER

SHARE OPTION SCHEME

On 11 January 2019, the Company adopted the share option scheme
(the “Share Option Scheme”), which falls within the ambit of, and is
subject to, the regulations under Chapter 17 of the Listing Rules. The
purpose of the Share Option Scheme is to enable the Group to grant
options to selected participants as incentives or rewards for their
contribution to the Group. The Directors consider the Share Option
Scheme, with its broadened basis of participation, will enable the
Group to reward employees, Directors and other selected participants
for their contributions to the Group. Given that the Directors are
entitled to determine the performance targets to be achieved as well
as the minimum period that an option must be held before an option
can be exercised on a case by case basis, and that the exercise price
of an option cannot in any event fall below the price stipulated in the
Listing Rules or such higher price as may be fixed by the Directors, it
is expected that grantees of an option will make an effort to contribute
to the development of the Group so as to bring about an increased
market price of the Shares in order to capitalize on the benefits of the
options granted.

The total number of Shares which may be issued upon exercise
of all options to be granted under the Share Option Scheme and
any other share option scheme of the Group shall not in aggregate
exceed 10% of the Shares in issue on the day on which trading of the
Shares commence on the Stock Exchange, such 10% limit represents
263,200,000 Shares (i.e. approximately 8.86% of the issued shares as
at the date of this interim report), but excluding any Shares which may
be issued upon the exercise of the Over-allotment Option.

The total number of Shares issued and which may fall to be issued
upon exercise of the options granted under the Share Option Scheme
and any other share option scheme of the Company (including
both exercised and outstanding options) to each participant in any
12-month period shall not exceed 1% of the total number of Shares in
issue for the time being.

The Share Option Scheme will remain in force for a period of
10 years from 11 January 2019 and the options granted have a
10-year exercise period. Options may be vested over such period(s)
as determined by the Board in its absolute discretion subject to
compliance with the requirements under any applicable laws,
regulations or rules.
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The exercise price per Share under the Share Option Scheme will be
a price determined by the Directors, but shall not be less than the
highest of (i) the closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheet on the date of the offer of grant,
which must be a business day; (i) the average closing price of the
Shares as stated in the Stock Exchange’s daily quotations for the five
business days immediately preceding the date of the offer of grant
(provided that in the event that any option is proposed to be granted
within a period of less than five business days after the trading of the
Shares first commences on the Stock Exchange, the new issue price
of the Shares for the Global Offering shall be used as the closing price
for any business day falling within the period before the Listing); and
(i) the nominal value of a Share on the date of grant.

A nominal consideration of HK$1.00 is payable upon acceptance of
the grant of an option.

No options were granted, exercised, cancelled or lapsed by the
Company under the Share Option Scheme during the Reporting Period
and there were no outstanding share options under the Share Option
Scheme during the period from 1 January 2023 and up to the date
of this interim report. No share may be issued in respect of any share
options granted under all the share option scheme of the Company
during the Reporting Period.

A summary of the terms of the Share Option Scheme has been set out
in the section headed “D. Share Option Scheme” in Appendix VI of the
prospectus of the Company dated 14 February 2019.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

R EREMRE

To the Board of Directors of Dexin China Holdings Company Limited
(incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 66
to 112, which comprises the interim condensed consolidated balance
sheet of Dexin China Holdings Company Limited (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 June 2023, and the interim
condensed consolidated income statement, interim condensed consolidated
statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated
statement of cash flows for the six-month period then ended, and a
summary of significant accounting policies and other explanatory notes.
The Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants. The directors of the
Company are responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”. Our responsibility is to express a conclusion
on this interim financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our agreed terms
of engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared, in
all material respects, in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”.

Elite Partners CPA Limited
Certified Public Accountants

Hong Kong,
30 August 2023
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
AR RS S W &

Six months ended 30 June
HZ6H30HIE<EA

2023 2022
20234 2022

RMB’000 RMB’000
AR¥T T AR¥TTT
(Unaudited) (Unaudited)
(RBEXR) (REEEZ)

Revenue WA 7 11,969,075 10,246,497
Cost of sales $H&E KA 8 (10,453,189) (8,974,102)
Gross profit £F 1,515,886 1,272,395
Other income EAIA 9 51,680 33,783
Other losses — net E 518,558 (245,740) (43,204)
Selling and marketing expenses $5€& & < #5515 8 (318,882) (237,735)
Administrative expenses 17 i 2 8 (694,918) (457,735)
Fair value losses on investment properties
REMEAABEER (9,880) (7,116)
Operating profit £ % 7|8 298,146 560,388
Finance costs — net @& ik )28 10 (146,999) (126,971)
Share of results of joint ventures and associates
DEEEEREMERRIEE 14 (108,361) 694,431
Profit before income tax FT{S%: 5178 42,786 1,127,848
Income tax expenses P15 %152 11 (408,875) (224,024)
(Loss)/profit for the period i (&), FE (366,089) 903,824
(Loss)/profit for the period attributable to:
UT&FEERR (BE)/FE :
Owners of the Company AR &#EHE A (518,318) 740,455
Non-controlling interests JE#5 A% #E 25 152,229 163,369
(366,089) 903,824

(Loss)/earnings per share (expressed in RMB per share)
R (BEB) B (ERAARYEIIR)

- Basic and diluted — EAR R #E 12 (0.17) 0.27

The above interim condensed consolidated income statement should LA I F HA £ BR 45 & U 25 35 FE BB i BT o — G 33
be read in conjunction with the accompanying notes. iE o
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INTERIM CONDENSED GONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
HHIE S S EE W@ R

Six months ended 30 June
HZ6H30HIE<EA

2023 2022
20234 2022 %

RMB’000 RMB’000
AR¥T T AR¥TTT
(Unaudited) (Unaudited)
(RBEXR) (REEEZ)

(Loss)/profit and other comprehensive (loss)/income for the period
HR (FR) FEREMEE (HE8) W (366,089) 903,824

Total comprehensive (loss)/income for the period attributable to:

UT&FERGEHAZE (BR) WEEE :

Owners of the Company N2 Al#EA A (518,318) 740,455
Non-controlling interests FE#ZE A% fEZE 152,229 163,369
(366,089) 903,824

The above interim condensed consolidated statement of LA b HARSEA4RA & 1 Uk %5 2% FE ER & B Bt 5 —
comprehensive income should be read in conjunction with the  $fE:& °
accompanying notes.
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

RHERGRSEERER

30 June | 31 December
2023 2022
2023 % 20224
6 H30H 12H31H
RMB’000 RMB’000
ARMT T ARBTFTT
(Unaudited) (Audited)
(REEFR) (g EZ)
ASSETS B &
Non-current assets JERBIEE
Property, plant and equipment ¥1% - = & & 13 1,385,596 1,729,896
Investment properties & & ¥#3 13 4,199,510 4,138,410
Intangible assets EF & & 40 104
Investments accounted for using the equity method i FA#E A BRFVIRE 14 5,738,683 5,637,097
Financial assets at fair value through profit or loss
RARBETEEEZHAEENERMEE 11,110 9,743
Deferred income tax assets #EIEFT15F & E 725,090 573,143
12,060,029 12,088,393
Current assets RB&EE
Properties under development f 2% H #) 2 15 48,423,849 60,921,824
Completed properties held for sale & % T3 15 5,255,954 3,234,456
Trade and other receivables and prepayments
B 5 N E At JE WU IE DA R TR 5RIE 16 4,565,260 4,500,560
Amounts due from non-controlling interests J&U& FE4%2 A% 4% 25 2 18 25(a) 12,997,334 13,662,529
Amounts due from related partles JRE Lt A Bk 5 K IE 29 4,832,222 5,969,111
Contract acquisition costs & 44k B K 2 416,094 358,949
Prepaid income taxes T8 Fi5%i 1,670,526 1,937,369
Restricted cash =R |37 & 17 100,613 67,710
Cash and cash equivalents 3R % NI & EEY) 18 5,413,179 7,307,483
83,675,031 97,959,991
Total assets EE# 58 95,735,060 110,048,384
EQUITY #&=
Capital and reserves attributable to the owners of the Company
BRAREEABLELRR FE
Share capital %7 19 10,130 10,130
Reserves f# 20,21 5,997,213 6,551,026
6,007,343 6,561,156
Non-controlling interests JE4% i &5 10,583,331 13,561,053
Total equity #4228 16,590,674 20,122,209
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
HHIEHGSEERER

30 June | 31 December
2023 2022
2023 % 20224
6 H30H 12H31H

RMB’000 RMB’000
ARBTT AR¥EFTT
(Unaudited) (Audited)
(RBER) (Fe&%)

LIABILITIES &1&
Non-current liabilities JE R E &
Borrowings from bank and other financial institutions

BR1T R HE fth & B A 18K 23 10,768,006 11,850,522
Amounts due to non-controlling interests &1 JE12 Bk 4 25 718 25(b) 99,990 292,990
Deferred income tax liabilities #EIEFF1EH & & 130,842 175,422
Lease liabilities FHE & & 10,333 9,898

11,009,171 12,328,832

Current liabilities 78 & &
Borrowings from bank and other financial institutions

BR1T R E fth & B A 83K 23 8,073,157 9,340,550
Trade and other payables & 5 & £ & < 7k 18 24 10,674,322 10,565,546
Amounts due to non-controlling interests Fgﬁéﬂ %t 2 SR IE 25(b) 2,821,428 3,351,907
Amounts due to related parties fE/1< BaH 77 208 29 7,080,204 6,990,372
Contract liabilities & 48 & 7(b) 38,014,199 46,326,798
Current income tax liabilities BNEAFTS 51 & (& 1,442,257 988,769
Lease liabilities THE & & - 3,753
Financial liabilities at fair value through profit or loss
BRAnBEFEAEEHAEGNERAE 29,648 29,648
68,135,215 77,597,343
Total liabilities B 54248 79,144,386 89,926,175
Total equity and liabilities &= N & EE % 95,735,060 110,048,384

The above interim condensed consolidated balance sheet should be LA b HARSER4R & & & B (& 7 & FHE B it 5 —
read in conjunction with the accompanying notes. HHBIRE o

The interim condensed consolidated financial information on pages 66 F66ZE 112 B/ H HAf RS S ERE A A
to 112 were approved by the Board of Directors of the Company on AAIEE&2023F8 A0 Z T HEES

30 August 2023 and were signed on its behalf. RERZE
Hu Yiping Fei Zhongmin

A —F B

Director Director

EF EE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
TR RS SRR 2B R

Attributable to the owners of the Company

ARTHE AR

Non-
Share Other  Statutory Retained controlling Total
capital reserves reserves earnings Total interests equity

Ra  Ef@E  EERE  REKE axt  FERER W ERAE

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

AR®TT ARMTR AR¥TR AREBTR ARETRT ARBTR ARET:
(Note 19) (Note 20) (Note 21)
(K£19) (K£20) (Wa21)

Six months ended 30 June 2023 (Unaudited)
BZ202356 A30A L AMEA (REER)
Balance at 1 January 2023 #2023% 171 H K48 10,130 618,760 1,414,956 4,517,310 6,561,156 13,561,053 20,122,209

Comprehensive income 24z
~ (Loss)/profit for the period — & (E18) / Fl# - -

(518,318)  (518,318) 152,229 (366,089

Total comprehensive (loss)/income 27 (Ei#8) / s 2% - -

(518,318)  (518,318) 152,229 (366,089

Transactions with owners in their capacity as owners
BREEA CAHEAREANSH) RS

Capital injection from non-controlling interests

R ER T E - - - - = 65,368 65,368
Acquisition of additional interests in subsidiaries
WEEN B AR MER - (35,495) - - (35,495)  (250,187)  (285,682)

Return of capital to non-controlling interests

BRENTFHEED = = - -
Distribution to non-controlling interests

HIEERERN DK - = - -
Disposal of subsidiaries & EHiB A = - - -

(1,043,802)  (1,043,802)

(659,645) (659,645)
(1,241,685)  (1,241,685)

Total transactions with owners in their capacity

as owners
SBREAUEEREBANGR) HRZAE - (35,495) - - (35,495)  (3,129,951) (3,165,446
Balance at 30 June 2023 4202346 A 30 A H& 4 10,130 583,265 1,414,956 3,998,992 6,007,343 10,583,331 16,590,674
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INTERIM CONDENS b CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SREILEER Sy Sik - S

Attributable to the owners of the Company

LYNGE 2PN L

Non-
Share Other Statutory Retained controlling
capital reserves reserves earnings Total interests

B Rtk ATRE  RERE it riED
RMB'O00 ~ RMB'000  RMB'0O00 ~ RMB000  RMB'OOO ~ RMB'000  RMB'000
ARBTR ARRTE ARBTL ARETR ARRTL AR%TR ARETR

(Note 19) (Note 20) (Note 21)
(Frat19)  (Wsr20)  (M¥&E21)

Six months ended 30 June 2022 (Unaudited)
BZ22022F6A30ALAMEA (REER)
Balance at 1 January 2022 20221 B 1 H 484 9,200 506,465 1,414,956 4,143,594 6,074,215 15,993,290 22,067,505

Comprehensive income % Ez
— Profit for the period — 277!} - -

740,455 740,455 163,369 903,824

Total comprehensive income 2 H\m4@% = - 740,455 740,455 163,369 908,824

Transactions with owners in their capacity as owners

SRERA CARERERANSR) RS

Capital injection from non-controlling interests

FERERTE - - - - - 1023338 1,023,338
Acquisition of additional interests in subsidiaries
KRB A RN EMER - 552 - (148494)  (147,942)  (127,347) (275,289
Retum of capital to non-controlling interests

BRAAT RS - - - - - (588481)  (588,481)
Acquisition of subsidliaries I EEF B A ] - - - - - 273,993 273,993
Distribution to non-controlling interests
B ERER N2k - - - - - (175487)  (175487)
Disposal of interests in subsidiaries without change of control
ERBERIESENBA THENB AR ER - (1,661) - - (1,661) 19,261 17,600
Disposal of subsidiaries & B A7 - - - - - (246,924)  (246,924)
Dividends for the year ended 31 December 2021
BZ2021F 1231 AILFERE - (236,367) - - (236,367) - (236,367)
Total transactions with owners in their capacity

as owners
BREAUREREBANGR) HRZAE - (237,476) - (148,494)  (385,970) 178,353 (207,617)
Balance at 30 June 2022 7420226 A 30 A f & 9,200 268989 1414956 4735555 6,428,700 16,335,012 22,763,712

The above interim condensed consolidated statement of changes in LA _E AP B A5 AR 47 & 4 o5 2 B 3K J& L BE B BT 5 —
equity should be read in conjunction with the accompanying notes. BtBE

o
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
I:FI Fﬁ Eﬂ = Iﬁaﬁl)lbg’?—%

Six months ended 30 June
HZ6H30HIE<EA

2023 2022
20234 2022

RMB’000 RMB’000
ARBT T AR¥TTT
(Unaudited) (Unaudited)
(RBEXR) (REEEZ)

Cash flows from operating activities RETHNHEESRE

Cash generated from operations & & fT15R & 3,088,370 4,603,332
Income tax paid 2 FTEH (377,955) (630,996)
Interest received & Y F B 20,719 34,153
Interest paid 2~ F & (625,817) (1,118,659)

Net cash generated from operating activities
KRBTSR FE 2,105,317 2,887,830

Cash flows from investing activities REEZENRERE
Payment for purchase of property plant and equipment

MEEME  BE KRB AR (10,149) (43,690)
Payment for purchase of investment properties 5t 3E B & )5 52 15 5008 (344,467) (135,825)
Investments in joint ventures R A& & ERIEE (160) (224,734)
Investments in associates R EEE A Bl KR E (45,000) (698,636)
Purchase of financial assets at fair value through profit or loss

BERARBEAEBEREAZYF ABRENCREE (11,657) (63,010)
Proceeds from disposal of financial assets at fair value through profit or loss

HERAABEFEEEZFH T ABRNEREEMSFIE 10,300 44,574
Advances to non-controlling shareholders [F] 3E12 % i% 58 8 3% (1,029,373) (4,325,430)
Repayments of advances from non-controlling shareholders JE#% 1% % R (E 2 920,640 1,839,112
Advances to third parties @5 =75 #5¢ (235,577) (719,630)
Repayments of advances from third parties & = [E& &3 100,566 393,767
Advances to joint ventures and associates [A]1& &b 2 [ Bt & A Bl 8 K (3,378,788) (2,952,726)
Repayments of advances from joint ventures and associates

BECENRBENRIERRR 2,224,890 2,475,570
Net cash inflow for acquisition of subsidiaries U E&F1 &8 A 7FIE &% - 610,061
Net cash inflow for disposal of subsidiaries &M & A &l #);FE &R 12,971 107,426
Return of capital from joint ventures and associates & &> % KBt & A Rl E E AN 190,500 229,453
Advance to other related parties [A]E 1 8B 5 43k (57,412) (24,000)
Dividends received from joint ventures and associates & U & & 1 ¥ M EEE N TR E - 13,203
Collection of advances from other related parties U 5] H fth B8 75 24 3% 55,158 =
Net cash used in investing activities & & & B FT AR €558 (1,597,558) (3,474,515)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIE S sRERNER

Six months ended 30 June
HZ6H30HIE<EA

2023 2022
2023 F 20224
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Unaudited)
(REER) (RgEZ)

Cash flows from financing activities REZENRERE
Proceeds from borrowings from bank and other financial Institutions

BIR1T R EM S RSB HE RS E0R 2,165,202 4,215,469
Repayments of borrowings from bank and other financial Institutions

BEBRTREMEREENER (3,429,612)  (12,243,661)
Advances from third parties & B 5 = 7 Y23 (94,625) 423,238
Repayments of advances to third parties &8 5 = 75 I8 233,597 (589,897)
Advances from joint ventures and associates & B & ‘&> 3% KRB & A Bl R B 747,176 1,745,556
Repayment of advances to joint ventures and associates

BEAEEERBE QAR BR (1,744,333) (1,007,600)
Advances from other related parties 2K 5 H th & 5 75 F £ 3% 2,590 -
Repayments of advances to other related parties {& i H{th Bk 5 B (2,590) (82,700)
Capital injection from non-controlling interest FE# fERE ST & 65,368 1,023,338
Capital returned to non-controlling interests & 7N iR i& T JE22 ) 4 #E 25 (1,043,802) (588,481)
Distribution to non-controlling interests $%f I I 25 ) 0 Ik - (43,409)
Payments for acquisition of non-controlling interest &t 4 & JE 122 A% 4 25 (51 3% (214,400) (312,000)
Advances from non-controlling shareholders & & JE12 A% A% 58 A £ 2% 922,995 4,316,713
Repayments of advances to non-controlling shareholders {2 & FE42 % IS 3R 24 3¢ (93,430) (3,151,143)
Principal elements of lease payments FHENZHETZAR (3,319) (4,267)
Proceeds from disposal of interests in subsidiaries without loss of control

FEARKEZEHIENERL T L EME R ERTSHIE - 17,600
Restricted cash released Zf#RR BR §il3R € - 1,346,883
Net cash used in financing activities g2 & & &) FT AR € /558 (2,489,183) (4,934,361)
Net decrease in cash and cash equivalents

ReRASEBYRD FE (1,981,424) (5,521,046)
Cash and cash equivalents at beginning of the period Ei#)38 & MIR & ZEY 7,307,483 16,110,197
Exchange gains on cash and cash equivalents

ReMEFEYEL WA 87,120 6,009
Cash and cash equivalents at end of the period SiIARERREZEEY 5,413,179 10,595,160

The above interim condensed consolidated statement of cash flows LA ErRHARSBER4R A IR & i & 7% & B HE B it 5 —
should be read in conjunction with the accompanying notes. BrBIE

o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S M B E R TR

1.

74

GENERAL INFORMATION

Dexin China Holdings Company Limited (the “Company”) was
incorporated in the Cayman Islands on 16 January 2018 as an
exempted company with limited liability under the Companies
Law of the Cayman Islands. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman lIslands. The Company is an investment
holding company. The Company and its subsidiaries (the
“Group”) are principally engaged in the property development and
construction services, property investment and hotel operations in
the People’s Republic of China (the “PRC” or “China”).

The Company’s shares were listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 26 February
2019.

This interim condensed consolidated financial information is
presented in Renminbi (“RMB”), unless otherwise stated. This
interim condensed consolidated financial information has been
approved for issue by the board of directors (‘Board”) on 30
August 2023.

This interim condensed consolidated financial information has not
been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information for the
six months ended 30 June 2023 has been prepared in accordance
with Hong Kong Accounting Standard (“HKAS”) 34,
financial reporting”. The interim condensed consolidated financial

“Interim

information should be read in conjunction with the annual financial
statements for the year ended 31 December 2022, which have
been prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”).

—REHR

EEHREZERERAR ([RAT]) BE
FHEHEARENR2018F1 A16 HER
EHEAMKIAEREERAA - A5
3% = BE s 1k A Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman lIslands ° N2 &] &%
BERAR - RARl REKMB AR ([
/) xZERPEARENME ([HE]) HE
MIEREREERY  MERERBEE

w

(AN
PL=]

KATRER201952 A26 HEFTH
RPEABMRAR ([BERET]) £ o

BREBTIRIN - AP EERSE M BER
RARE (T ARY]) 251 o AN EABA4R
SHMBEREKRESE ([EEE])K2023
8 A30 R #LAEFIEE -

A HIR AR A M B R RIS ER -

R E A

£ ZE 202346 A30H 1E7<E A 89 #fE8A
REVBEMDREE B ER ([FE
BrHER ) F345% [P EA B RE | RmE o
KNP EAERAAR A M IS A R R B A £ 2022 F
12A31ALEFENFENBHRE —
i RFEVBMERIBERESEAIA
S ([BEHARHMA]]) BHNE BT KR
A ([BEBUKREEA]) RE -



NOTES TO THEI

3. ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the
annual financial statements of the Group for the year ended 31
December 2022, except for the adoption of new and amended
standards and interpretations as described below.

In the current interim period, the Group has adopted, for the first
time, the following revised HKFRSs for the preparation of the
Group’s condensed consolidated financial statements.

HKFRS 17

BEP B HRELENE17R
Amendments to HKAS 1 and HKFRS Practice Statement 2

BREFHERFE1 R MBI ERELENEFASFE29 (B5]4)
Amendments to HKAS 8
BB ERIFESR (BFTA)

Amendments to HKFRS 12

BEMBRELERF125% (BFTAX)

The application of the revised standards in the current interim
period has bad no material impact on the amounts reported
in these condensed consolidated financial statements and/
or disclosures set in these condensed consolidated financial
statements.

3.

2023F i3k % INTERIM REPORT 2023

DENSED CONSOLIDATED FINANCIAL INFORMATION
R ASR S M BERM

BETHE

AEERMO S BREN K EEE2022
F12 A31 B ILFERFE P BEBRK PR
FEB O T XAARA 2T REERT
R R RN

EAPHHE > AREERRAATEE
]38 B 75 R Y ) A AN 5 [ Y R PR AR
BMBERE -

Insurance Contracts and the related

Amendments

R & #H RERERT A

Disclosure of Accounting Policies

SETBOR R

Definition of Accounting Estimates

SRHARTHE S

Deferred Tax related to Assets and Liabilities
arising from a Single Transaction

HE-QXHELNEERABRBNELTHEA

RN P HREA ) B AR AR 18 AT ZE RIS A R B AR
BUBBRMEBNOEER  REBALER
EMBREMBBRBELBEEATE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S M B E R TR

3. ACCOUNTING POLICIES (CONTINUED) 3. €:HBUR ()

The following new standards and amendments and interpretation THIFAETERIA R ERERT A RRESE
to standards have been published that are not mandatory for FZE - HR2023F1 A1 BRBHFEREL K
the year beginning on 1 January 2023 and have not been early REAER - BAREAEEIRFRA

adopted by the Group:

Effective for

annual periods

beginning
on or after
RT3 B #
ZERBN
FEHBENR
Amendments to HKFRS 10 and  Sale or Contribution of Assets between an Investor and its 1 January 2024
HKAS 28 Associate or Joint Venture
ERRBREENF10FREBG TR REERABENARAEOECANEELELLE 2024F1H18
F 285 (BFIA)
Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback 1 January 2024
BRRBREENF165 (BITA) EROENEERE 2024F1A18
Amendments to HKAS 1 Classification of Liabilities as Current or Non-current 1 January 2024
BB GEERET (BFIAR) BEABRRDAIERE 2024%1A18
Hong Kong Interpretation 5 Presentation of Financial Statements — Classification by the 1 January 2024
(revised) Borrower of a Term Loan that Contains a Repayment on
Demand Clause
BHBREEST (KET) HBBRENZY - ERABBERERERGINTRERE TR 2024F1A18
Going concern basis FEKEEE
The Group recorded a loss for the six months ended 30 June AEEREZE2023F6 A30H LE/5 @ A &%
2023 of RMB366 million (six months ended 30 June 2022: a profit SEBRARKI66 BB (B£2022F6 A
of RMB904 million). As at 30 June 2023, the Group recorded a 0B LENMEA - FHARBI4BEETT) °
net current assets of RMB15,540 million, and the Group’s current R2023%FE6 A30H @ AEBSEERHEE
portion of borrowings amounted to RMB8,073 million, while its FEARKA5540B8 T ASEEBRH
cash and cash equivalents (excluding restricted cash) amounted BIHAEE D B ARES,073E BT MBEE K&
to RMB5,413 million. BeFEY (TREXRGFE) AIBAR

#5413F BT ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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3. ACCOUNTING POLICIES (CONTINUED) 3. €:HBUR (&)

Going concern basis (Continued)

In view of aforesaid mentioned, the directors of the Company have
given careful consideration to the future liquidity and performance
of the Group and its available sources of financing in assessing
whether the Group will have sufficient financial sources to continue
as a going concern. The following plans and measures are
formulated to mitigate the liquidity pressure and to improve the
financial position of the Group:

() The Group is actively negotiating with various financial
institutions to secure new loans at reasonable costs;

(i) The Group will continue to implement measures to accelerate
the pre-sales and sales of its properties under development
and completed properties, and to speed up the collection of
outstanding sales proceeds and other receivables. Recent
relaxation of policies with regards to pre-sale requirements
have been encouraging to increase buyer interests and
stimulate demand. The Group will also continue to actively
adjust sales and pre-sale activities to better respond to
changing markets to achieve the latest budgeted sales and
pre-sales volumes and amounts;

(i) The Group continues to identify suitable buyers and engage
in discussions with certain potential buyers regarding the
possible disposal of the equity interests in certain property
development projects or shopping malls of the Group in order
to raise additional funds; and

(iv) The Group will continue to take active measures to control
administrative costs and maintain containment of capital
expenditures.

The directors of the Company have reviewed the Group’s cash
flow projections prepared by management, which cover a period
of not less than twelve months from 30 June 2023. They are of
the opinion that, taking into account the above mentioned plans
and measures and its available sources of financing, the Group
will have sufficient working capital to finance its operations and
to meet its financial obligations as and when they fall due within
twelve months from 30 June 2023. Accordingly, the directors of
the Company are satisfied that it is appropriate to prepare these
condensed financial statements on a going concern basis.

HREEEE (A)

ERNEXF - ARREZERNFERER
ERERRVBERNFBERLERE A
EREAKENARABES MRBRARE
AERER B E KRR - AREC HIE FIE
ERERABRERDECHNEN R EER
FIFEARMR

() AEEEEGEZEASREEERS -
EBRANEGHER

(i) NEBESGEERIUES - NREZY
ERRIMENTAE RHE - AR
PREH & WA R L i FE M RIR B3R - 3T
MR EHEEERNERAEER
B BRI R BT SR o AR TS AR
BEBAEHERAEEE  UEHE
BB mE  UWERAKHRE
HEMEEHENRSE

(iy "EBEBEMESREER - WEET
BEBEREANEERKEE TWER
RIEA B EISRENTTREME - X
EX5TINER K

(iv) 72 5= [0 % A AR SR BURE A 15 B 45 61 1T BX
PR RS BT B AR ©

AR ESEENHREREERRNASE
Rem=TaEA - ERE 5202346 H30H
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MEEREAARERE  B#ERE ' &
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CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENTS

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual
results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2022.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
interest rate risk, credit risk, and liquidity risk.

The Group’s businesses are principally conducted in RMB.
As at 30 June 2023, the non-BMB assets of the Group are
mainly cash and cash equivalents (Note 18) denominated in
United States Dollars (“USD”) and Hong Kong Dollars (‘HKD”).
The Group has not entered into forward exchange contract to
hedge its exposure to foreign exchange risk.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2022.

There have been no changes in the risk management policies
since 31 December 2022.

4.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REAE AR S IS E R R

G0

5. FINANCIAL RISK MANAGEMENT 5 UEEER (&)

(CONTINUED)

5.2 Fair value estimation

(a) Financial assets carried at fair value

The Group’s financial assets carried at fair value include
financial assets at fair value through profit or loss. The
different levels of the financial instruments carried at fair
value, by valuation method, have been defined as follows:

Level 1: The fair value of financial instruments traded in
active markets (such as publicly traded derivatives and
equity securities) is based on quoted market prices at the
end of the reporting period. The quoted market price used
for financial assets held by the Group is the current bid
price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not
traded in an active market is determined using valuation
techniques which maximise the use of observable market
data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in
level 2.

Level 3: If one or more of the significant inputs is not
based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity
securities.

The financial assets at fair value through profit or loss are
measured at fair value, which is grouped into level 3 fair
value measurements, subsequent to initial recognition.
Techniques, such as discounted cash flow analysis,
discount rate and etc., are used to determine fair value for
the financial assets at fair value through profit or loss.

The Group’s policy was to recognise transfers into and
transfers out of fair value hierarchy levels as at the end
of the reporting period. There were no transfers among
levels 1, 2 and 3 for recurring fair value measurements.
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5. FINANCIAL RISK MANAGEMENT
(CONTINUED)

80

5.2 Fair value estimation (continued)

(b) Investment properties

Investment properties of the Group were measured at fair
value.

()

(i)

Fair value hierarchy

This note explains the judgements and estimates
made in determining the fair values of investment
properties that are recognised and measured at fair
value in the interim condensed consolidated financial
information. To provide an indication about the
reliability of the inputs used in determining fair value,
the Group has classified its non-financial assets into
the three levels prescribed under the accounting
standards.

The Group’s policy is to recognise transfers into and
transfers out of fair value hierarchy levels as at the
end of the reporting period.

There were no transfers among levels 1, 2 and 3
for recurring fair value measurements during the six
months ended 30 June 2023 (six months ended 30
June 2022: same).

Valuation techniques used to determine level 3 fair
values

The directors determine a property’s value within a
range of reasonable fair value estimates. Fair values
of the Group’s completed investment properties are
derived using the income capitalisation approach.
This valuation method takes into account the net
rental income of a property derived from its existing
leases and/or achievable in the existing market with
due allowance for the reversionary income potential of
the leases, which are capitalised to determine the fair
value at an appropriate capitalisation rate.
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5. FINANCIAL RISK MANAGEMENT
(CONTINUED)

5.2 Fair value estimation (continued)

(b) Investment properties (continued)

(i)

(i)

Valuation techniques used to determine level 3 fair
values (continued)

Fair values of the Group’s investment properties under
development are derived on the basis that they will
be developed and completed in accordance with the
latest development proposals provided to us by the
Group. It is assumed that all consents, approvals and
licenses from relevant government authorities for the
development proposals have been obtained without
onerous conditions or delays. In arriving at the fair
values, the direct comparison approach is adopted by
making reference to comparable sales transactions
as available in the market and also takes into account
the costs that will be expended to complete the
developments to reflect the quality of the completed
developments. The “market value as if completed”
represents the opinion of the aggregate selling prices
of the property assuming that it would be completed
as at the valuation date.

All resulting fair value estimates for investment
properties are included in level 3.

Valuation processes

The Group’s finance department has a team to review
the valuations performed by the independent valuer
for financial reporting purposes. This team reports
directly to the executive directors. Discussion of
valuation processes and results are held amongst the
executive directors and the valuation team at least
once every six months for the Group’s interim and
annual reporting process.

2023F i3k % INTERIM REPORT 2023
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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FINANCIAL RISK MANAGEMENT
(CONTINUED)

5.2 Fair value estimation (continued)
(b) Investment properties (continued)
(iif) Valuation processes (Continued)
At each reporting period end, the finance department:

e Verifies all major inputs to the independent
valuation report;

e Assesses property valuations movements when
compared to the prior period valuation report; and

SEGMENT INFORMATION

The Executive Directors have been identified as the chief
operating decision-makers. Management has determined the
operating segments based on the reports reviewed by the
Executive Directors, which are used to allocate resources and
assess performance. The Group is organised into three business
segments: property development and construction, property
investment, and other businesses. Other businesses mainly
include hotel operations. As the Executive Directors of the Group
consider most of the revenue and results of the Group are
attributable to the market in the PRC, and only an immaterial part
(less than 10%) of the Group’s assets are located outside the
PRC, no geographical segment information is presented.

The Executive Directors of the Company assess the performance
of the operating segments based on a measure of segment
results, which is a measure of revenue and gross profit of each
operating segment.

Segment assets and segment liabilities are measured in the same
way as in the financial statements. These assets and liabilities are
allocated based on the operations of the segment. Unallocated
assets comprise financial assets at fair value through profit or loss
and deferred income tax assets. Unallocated liabilities comprise
deferred income tax liabilities, current income tax liabilities,
borrowings from bank and other financial institutions and other
financial liabilities. Management considered that it is impracticable
or not meaningful in allocating these unallocated assets and
liabilities to different segments.
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6. SEGMENT INFORMATION (CONTINUED) 6. 2 2&% (/&)

(i)

Segment results for the six months ended 30 June 2023 and

2022 are as follows:

Six months ended 30 June 2023 (Unaudited)

Revenue from contracts with customers

Property

development

and
construction
MEMBRER
RMB’000
ARET T

(i) MREZFE20234F ;202296 A30H £/
AR D EZEELT

HZE2023F6 A30H LA A CR&EE

%)

Property
investment
MERE
RMB’000
AR¥T

Other
businesses

Rtk %
RMB’000
ARET T

Total

st
RMB’000
AR®T

BFEHWA 11,890,355 - 24,569 11,914,924
Recognised at a point in time 1% —F 25 &R 11,766,746 - - 11,766,746
Recognised over time R % —EFERRER 123,609 - 24,569 148,178
Revenue from other sources: Rental income

HAHORBA - BEWA - 54,151 - 54,151
Segment revenue 2 ZBIA 11,890,355 54,151 24,569 11,969,075
Inter-segment revenue 2 ZBfE4A - - - -
Revenue from external customers

REINBEF A 11,890,355 54,151 24,569 11,969,075
Gross profit E7 1,459,287 43,749 12,850 1,515,886
Other income E U A 51,680
Other losses - net E fth E518)% %8 (245,740)
Selling and marketing expenses

HERZHAE (318,882)
Administrative expenses 1T &2 (694,918)
Fair value losses on investment properties

REMEA R BEER - (9,880) - (9,880)
Finance costs — net A& R AN /558 (146,999)
Share of results of joint ventures and associates

DMhEELEREEATEE (108,361) - - (108,361)
Profit before income tax A5 % Al F;E 42,786
Income tax expenses Fif55i 5% (408,875)
Loss for the period A E548 (366,089)
Depreciation and amortisation #7 & % # § (20,374) - (13,604) (33,978)
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6. SEGMENT INFORMATION (CONTINUED)

(i)

84

Segment results for the six months ended 30 June 2023 and

2022 are as follows (continued):

Six months ended 30 June 2022 (Unaudited)

Revenue from contracts with customers

Property
development
and

construction
MERERER
RMB'’000
ARETFT

D ERE R ()

=

) MEZE2023%F K202296 A30H LE7X
EAM D EREELT (8) -

B ZE2022%F6 A30H EXAR (REE

%)

Property
investment
MERE
RMB’000
AREFT

Other
businesses
H %%
RMB’000
ARETFT

Total

FE
RMB’000
ARETT

EFERHBA 10,173,654 - 16,952 10,190,606
Recognised at a point in time 7% — 252 9,920,396 - - 9,920,396
Recognised over time 3% —RF R 253,258 - 16,952 270,210
Revenue from other sources: Rental income

HHORBA - HEWA - 55,891 - 55,891
Segment revenue 2 Z8UA 10,173,654 55,891 16,952 10,246,497
Inter-segment revenue 2 &F U A - - - -
Revenue from external customers

REIMDEF WA 10,173,654 55,891 16,952 10,246,497
Gross profit E7 1,214,959 49,189 8,247 1,272,395
Other income E A 33,783
Other losses — net Z A& 18558 (43,204)
Selling and marketing expenses 5 & & #1593 (237,735)
Administrative expenses 1T &2 (457,735)
Fair value losses on investment properties

REWERABERR - (7,116) - (7,116)
Finance costs — net B & A A/ F 58 (126,971)
Share of results of joint ventures and associates

DERELERBERRIRE 694,431 - - 694,431
Profit before income tax FT5 %A1 7 E 1,127,848
Income tax expenses P35 % (224,024)
Profit for the period EiA7|H 903,824
Depreciation and amortisation 7% 1% i (39,802) = (6,267) (46,069)

Revenue derived from a single external customer was less
than 10% of the Group’s total revenue during the period (six

month ended 30 Jun 2022: same).

HA - REE—INEFPHBRADRAEEE
WA HI10% (B E202246 A30 R IE/~E A -

R




2023 #i3k % INTERIM REPORT 2023

B
M CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REAE AR S IS E R R

NOTES TO THE INTERI

6. SEGMENT INFORMATION (CONTINUED) 6. 2 2&% (&)

(i) Segment assets and liabilities as at 30 June 2023 and 31 (iy 7202346 H30H Kk2022F12 A 31
December 2022 are as follows: HHNOHEERBERT :
As at 30 June 2023 (Unaudited) 1202346 A308 (K&EEX)
Property
development
and Property Other
construction investment businesses Unallocated Total
MERBRER MERE Hitr 5% AEAE st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥T T AR¥ET R AR¥TR ARETR ARBTR
Segment assets 2 EPEE 89,788,674 4,632,161 375,728 938,497 95,735,060
Segment liabilities 7 & & 55,295,993 3,065,674 368,457 20,414,262 79,144,386
As at 31 December 2022 (Audited) 202212 B31 B (&L#E%)
Property
development
and Property Other
construction investment businesses Unallocated Total
MERERER MERE Hfth 7% REDE Bt
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETF T ARET T ARET T ARET T ARETTT
Segment assets D EPEE 103,201,203 5,442,582 821,713 582,886 110,048,384
Segment liabilities 22 & & 63,068,497 4,018,489 483,926 22,355,263 89,926,175
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7. REVENUE 7. LA

Six months ended 30 June

BE6HA30H EREA

2023 2022
20234 2022

RMB’000 RMB’000
ARBT T ARBTTT
(Unaudited) (Unaudited)
(RBEXR) (RE&EZ)

Revenue from sales of properties $H5& ¥ 3PS UA 11,666,192 9,903,687
Revenue from construction and project management services

B NIE B BEERREFTSRA 123,609 253,258
Rental income f2 & YA 54,151 55,891
Hotel income JB 54 A 24,569 16,952
Management and consulting service income (Note a)

B NEARBIA (Hizta) 100,554 16,709

11,969,075 10,246,497

Revenue mainly represents sales of properties, which is WAEZHEYFEHE  HIZBE —KHEE

recognised at a point in time. e

(@) The amount mainly represents the management and () Ze B ZERMERBLIEB MAS
consulting services provided to the Group’s joint ventures and BeabtEMBEARRENEER

i AR TS o

associates for their property development projects.

p=lllg

(b) Details of contract liabilities: (b) BN EBEFHE -

30 June 31 December

2023 2022

2023%F 20224

6 A30H 12 H31H

RMB’000 RMB’000

AR®T T ARBTIT

(Unaudited) (Audited)

(REER) (&%)

Contract liabilities related to sales of properties ELSEME B @IS VB E 38,014,199 46,326,798
The Group receives payments from customers based on REBEZRYEHESHNEIBRHIRE
billing schedules as established in the property sale contracts. IR AR P WEKIE © ZE 583
Payments are usually received in advance of the performance BEBITYZERERIEES ABTUER o

under the contracts for property development and sales.
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7. REVENUE (CONTINUED) 7. WA (#8)
(b) Details of contract liabilities: (Continued) (b) EHEBEFHE : (B)
(i) The following table shows the revenue recognised related () TRINTEAEES A EERHU
to carried-forward contract liabilities. Ao

Six months ended 30 June
HZE6H30HLLAEA

2023 plop
2023 20224

RMB’000 RMB’000
ARBTT AR¥EFTT
(Unaudited) (Unaudited)
(RER) (REEEZ)

Revenue recognised that was included in the contract
liabilities balance at the beginning of the period
ERALFABAEHNEBEERHBA

Property development and sales ¥ 253 & 5 E 10,188,661 9,705,230

(i) The amount of unsatisfied performance obligation is iy REXNEBHEESHBELS
approximately the same as the balance of contract #HIEE - ETEFTREZ=2023F6 A
liabilities, which are expected to be recognised in 1 to 3 30H Kk 2022612 31 HM1E3
years as of 30 June 2023 and 31 December 2022. FAHER -

87



DEXIN CHINA HOLDINGS COMPANY LIMITED fE{EhEZRRER A \

W/

77 41
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8. EXPENSES BY NATURE 8. RMHEE WX

Six months ended 30 June

BE6HA30H EREA

2023 2022
20234 20224
RMB’000 RMB’000
AR¥T T ARETTT
(Unaudited) (Unaudited)
(REEFR) (RgEZ)

Cost of properties sold — including construction cost, land cost and
capitalised interest expenses

EEMERRR (BREEEXAR « LKA - ERMEFEFX) 10,427,115 8,682,575
Other tax expenses H b8 % 63,683 75,575
Staff costs (including directors’ emoluments) & T A (BEEEME) 198,681 356,733
Marketing and advertising costs & 4 & & £ ik 2% 166,373 145,530
Impairment loss on trade and other receivables & 5 K E fth & U ¢ I8 el B /65 18 298,324 27,946
Consulting fees &2 73,446 49,841
Property management fees )3 & 18 & 18,281 3,277
Office lease payments ¥ AR E {5 15,249 5,598
Entertainment expenses HB1F sz 12,401 23,932
Office and travelling expenses 2 & 2 jik B sz 28,417 31,232
9. OTHER INCOME 9. Hir A

Six months ended 30 June
HZE6H30HIEAEA

2023 2022
2023 F 20224

RMB’000 RMB’000

ARBTT ARBTFT

((SHETTLe [ Yo )] (Unaudited)

(RBER) (REEEZ)

Interests income from non-financial institutions 3 B 3E 4 @b H9 A 2 U8 A 26,450 1,937
Income from providing repayment guarantee for the borrowings

of joint ventures and associates

REERRRBEQREFREREERNKA 686 8,780
Others HAth 24,544 23,066
51,680 33,783
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10.FINANCE COSTS - NET 10. B & B A F 58

Six months ended 30 June
EHZ6H30H LA

2023 2022
20234 20224
RMB’000 RMB’000
AR¥T T ARETTT
(Unaudited) (Unaudited)
(REEFR) (REgEZ)

Finance costs @l& KA

— Interest-bearing debts — 5T B (& 957,297 1,148,101
— Net exchange losses on financing activities
— RUE R BN E A BV [ N SRR R 38,801 129,518
— Less: capitalised interest — &, : EA{LFI & (819,738) (1,099,201)
176,360 178,418
Finance income gi& WA
— Interest income from bank deposits — $R171F 2k Fll B UL A (29,361) (51,447)
Finance costs — net @& ik A% 28 146,999 126,971
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11.INCOME TAX EXPENSES

Current income tax: BNEAFT1S%L ¢

1. ABHEX

Six months ended 30 June

BE6HA30H EREA

2023 2022
2023 F 20224

RMB’000
ARETTT
(Unaudited)
(RgEZ)

RMB’000
ARBT T
(Unaudited)
(RBEXR)

- PRC corporate income tax — F B FTEH 320,331 157,879
- PRC land appreciation tax — & B + ith 32 (E 285,071 76,153
605,402 234,032
Deferred income tax: #EIEFTSH :
— PRC corporate income tax — F B> % 155 (196,527) (10,008)
408,875 224,024
PRC corporate income tax REEEREH

The income tax provision of the Group has been calculated at
the applicable tax rate on the estimated assessable profits for
the period, based on the existing legislation, interpretations and
practices in respect thereof. The corporate income tax rate is
25%.

PRC land appreciation tax (“LAT”)

Pursuant to the requirements of the Provisional Regulations of
the PRC on LAT effective on 1 January 1994, and the Detailed
Implementation Rules on the Provisional Regulations of the PRC
on LAT effective on 27 January 1995, all income from the sale
or transfer of state-owned land use rights, buildings and their
attached facilities in the PRC is subject to LAT at progressive
rates ranging from 30% to 60% of the appreciation value, with
an exemption provided for sales of ordinary residential properties
if their appreciation values do not exceed 20% of the sum of the
total deductible items.

The Group has made provision of LAT for sales of properties
according to the aforementioned progressive rate.
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11.INCOME TAX EXPENSES (CONTINUED) 11.Fii3#%iBx (&)
PRC dividend withholding income tax PEIREFENAEHR

Pursuant to the Detailed Implementation Regulations for
implementation of the Corporate Income Tax Law issued on 6
December 2007, dividends distributed from the profits generated
by the PRC companies after 1 January 2008 to their foreign
investors shall be subject to this withholding income tax of 10%. A
lower 5% withholding tax rate may be applied when the immediate
holding companies of the PRC subsidiaries are incorporated
in Hong Kong and fulfil the requirements to the tax treaty
arrangements between the PRC and Hong Kong. The Group has
not accrued any withholding income tax for these undistributed
earnings of its PRC subsidiaries as the Group does not have a
plan to distribute these earnings out of the PRC.

Hong Kong profits tax

The applicable Hong Kong profit tax rate is 16.5% for the six
months ended 30 June 2023 (six months ended 30 June 2022:
16.5%). Hong Kong profits tax has not been provided as the
Group did not have any assessable profit for the six months ended
30 June 2023 (six months ended 30 June 2022: same).

RIER2007F12 A6 BEMBICEREMB
FOEEMIEE) - 20081 A1 H% »
FREQAREENFMERESIMNEEE DK
B AR B FEIZ10% BI T R AN TR FT 15 70 -
WP BB AR EREZERAGER BT
Sz R A5 & B BB E B AT R 3 A B 75
BHZHHRE  BIERS%MBREENH
o f RN ER B A St B 72 R B LA M [
DIRREFBEMMERRNZERR - A
& B30 R A BB B A B A R 9 Ik &2 A R
SHERITEIIFRER

BFRMES

EZE2023F6 A30R LA AN ERES
FIBHMEA16.5% (HE2022%6 A30
HIEAMEA : 16.5%) - AR ASEREHZE
202346 A 30 H 1L/~ A I £ E (] JER
FE (E=20229F6 A30B LA : 18
[) - MWK BEBFISTETIREE -

12.EARNINGS PER SHARE 12. 8 REF

Six months ended 30 June
HZE6H30HILAEA

2023 2022

2023 20224

(Unaudited)
(REEX)

(Unaudited)
(REEEZ)

(Loss)/profit attributable to owners of the Company (RMB’000)

RREEE AEG (B1E)/ FME(ARBFT) (518,318) 740,455
Weighted average number of ordinary shares in issue (in thousand)

BT T R INE T H 8 (LATF5T) 2,969,341 2,701,341
Basic (loss)/earnings per share (RMB per share)

BREX (BBR),/ BN (ARETER) (0.17) 0.27

ARRELEFERTHEEESRD -
It SREE (BB BRSENEREAR
(E18), /&7

The Company had no dilutive potential shares in issue, thus the
diluted (loss)/earnings per share equals the basic (loss)/earnings
per share.
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13.PROPERTY, PLANT AND EQUIPMENT 13.¥Y% - BERZRERIKREY

92

AND INVESTMENT PROPERTIES

Six months ended 30 June 2023 & £2023%6 A30H 1L/~ 1A

%

Property,
plant and
equipment

U
K&t
RMB’000
ARETIT

Investment
properties

REME
RMB’000
ARBTIT

At 1 January 2023 (audited) 7202341 A1 H (&L&E#%) 1,729,896 4,138,410
Additions K& 32,549 342,880
Disposals it (343,049) (271,900)
Fair value losses A # BEEE - (9,880)
Depreciation and amortisation 72 & # & (33,800) -
At 30 June 2023 (unaudited) 74202346 530 H (KRi&FEZ) 1,385,596 4,199,510
Six months ended 30 June 2022 & Z=2022%6 A 30 H 1k /<& B

At 1 January 2022 (audited) 72022441 A1 B (&%) 1,102,782 5,003,804
Additions R E 203,514 141,328
Disposals (& (227,342) (955,900)
Fair value loss A BEEE = (7,116)
Depreciation and amortisation #7 & K # £ (46,069) -
At 30 June 2022 (unaudited) 7202246 A30 H (RAE&=|Z) 1,032,885 4,182,116

Refer to Note 28 for information on non-current assets pledged as
security by the Group.

BRAAKEFRDEERRRERRNE

B2 28 -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

14.INVESTMENTS ACCOUNTED FOR
USING THE EQUITY METHOD

For associates and joint ventures that are accounted for using
the equity method, the amounts recognised in the interim
condensed consolidated balance sheet and the interim condensed
consolidated income statement are set out as below:

(a) The amounts recognised in the consolidated balance sheet as
“Investments accounted for using the equity method” are as
follows:

REAE AR S IS E R R

4. FEAEREVIBRNIRE

?JE%FH%‘ RIERNBERRRAE
= RAHAHREE 5?’%%%&
FEJEHZW\H& § R MR HY SRR EL S

)CF .

(a) MR BEEBRAERREAER
RPIBRRIRE | RFRIRAT

30 June | 31 December
2023 2022
2023%F 20224
6H30H 12HA31H

RMB’000 RMB’000
ARBTT AREFTTT
(Unaudited) (Audited)
(REER) (18 &==%)

Joint ventures & &% 1,044,978 757,642
Associates B & A 7] 4,693,705 4,879,455
5,738,683 5,637,097

(b) The amounts recognised in the consolidated income
statement as “Share of results of joint ventures and
associates” are as follows:

(b) NMEEWERAER R DHEERE
KB N RIRAR | ROFRIBA0T

Six months ended 30 June
HZ6H30HIEAEA

2023 2022
20234 2022

RMB’000 RMB’000

AR¥ T
(Unaudited)
(REEFR)

ARETTT
(Unaudited)
(REgEZ)

Joint ventures & ‘&% (101,761) 335,979
Associates Hf & A A (6,600) 358,452
(108,361) 694,431
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15.PROPERTIES UNDER DEVELOPMENT
AND COMPLETED PROPERTIES HELD
FOR SALE

15.F S R ) R R ISE HH B AV R

TH%

30 June | 31 December
2023 2022
20234 20224
6H30H 12H31H
RMB’000
ARET T
(Audited)
(& &E=%)

RMB’000
AR¥T T
(Unaudited)
(RBER)

Properties under development B2/ ¥ 2 48,423,849 60,921,824
Completed properties held for sale 5 {EH &% T3 5,255,954 3,234,456
53,679,803 64,156,280

Properties under development comprise: FAZEF )5 £ 4E -
— Construction costs — & A 11,209,787 13,257,876
— Land use rights — 3 {s A # 33,331,504 43,153,139
— Interests capitalised — & &1L F & 3,882,558 4,510,809
48,423,849 60,921,824

Properties under development and completed properties held for
sale of the Group are all located in the PRC and expected to be
completed and available for sale within normal operating cycle.

The average capitalisation rate of borrowings is 3.59% for the six
months ended 30 June 2023 (six months ended 30 June 2022:
7.41%).

The information of the Group’s pledged assets is disclosed in the
Note 28.
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16. TRADE AND OTHER RECEIVABLES 16.EZNEMEKRRBEBLURTE
AND PREPAYMENTS g7

30 June | 31 December
2023 2022
20234 20224
6H30H 12H31H

RMB’000 RMB’000
ARBT T AR¥BTTT
(Unaudited) (Audited)
(RBEXR) (1 &%)

Trade receivables (Note a) & 5 fE X8 (Ffizta)

— Third parties — =7 335,347 142,293

- Related parties — 8 E# 200,705 181,334
Less: provision for impairment & : Ja{E & (12,947) (2,295)
523,105 321,332

Notes receivables FEURE 9,159 4,443

Other receivables Hth FEUL R 1E
— Deposits for property development and construction projects

- DERRABENEERBES 416,603 373,010
— Deposits for borrowings — & Z & & 19,353 4,313
— Advances with third parties (Note b) — 55 =727k (Fi5Eb) 1,130,162 881,843
— Interest receivable — EUFI & 54,821 55,359
— Supervisory account (Note ¢) — ESE R F (ffstc) 1,669,827 2,052,053

— Others — E Ay 115,885 98,298
Less: provision for impairment 3 : J&{E# & (494,913) (207,241)
2,911,738 3,257,635

Prepayments & {1 18
— Prepayments for acquisition of land use rights (Note d)

— YoBE b (s R RO TR FR0R (B REd) - 19,361

— Prepaid value added tax and other taxes — TB{S 1B R & E b £+ 18 754,740 661,472

— Prepayments for purchase of construction materials

— BEREMHNTENIEA 235,352 147,783

— Others — HAih 131,166 88,534
1,121,258 917,150

Trade and other receivables and prepayments
5 REMEBRREARANKRE 4,565,260 4,500,560
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16. TRADE AND OTHER RECEIVABLES
AND PREPAYMENTS (CONTINUED)

(a) Ageing analysis of the gross trade receivables as at 30 June
2023 and 31 December 2022 based on invoice dates or
contractual terms are as follows:

16.E 5 N HE M BURIEU R &
5038 (88)

(a) 202346 A30H k20224128318
WE ZEURIBAEIREZARKE
REREBRE DITIAT

30 June
2023
20234
6H30H

31 December
2022

20224
12H31H
RMB’000
AR¥TTT
(Audited)
(fezt%)

RMB’000
AR¥T T
(Unaudited)
(RBEXR)

Within 1 years 16X 471,278 281,456
Over 1 years and within 2 years 1 & 24 55,213 40,534
Over 2 years 24 F 9,561 1,637

536,052 323,627

Trade receivables are denominated in RMB and mainly arise
from sales of properties and construction services. Proceeds
from sales of properties and construction services are
generally received in accordance with the terms stipulated
in the sale and purchase agreements. There is generally no
credit period granted to the property purchasers.

(b) Advances with third parties

As at 30 June 2023, advances with third parties included
amounts of RMB216,965,000 (31 December 2022:
RMB262,614,000) which bear interest rates ranging from 8%
to 10% per annum (31 December 2022: 8% to 10%) and are
repayable on demand or based on the contractual agreement
(31 December 2022: same).
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16. TRADE AND OTHER RECEIVABLES 16.EZNEMEKRRBEBLURTE
AND PREPAYMENTS (CONTINUED) R\ (8)
(c) According to the relevant documents issued by the local (c) BRikth s HA L HEREER B LM

state-owned land resources administration, several property
development companies of the Group must deposit the
proceeds from the pre-sale of certain properties in the
designated bank account as the guarantee deposit for the
construction of relevant properties. The deposit can only
be used to purchase construction materials and pay the
construction fees of relevant property projects when obtaining
the approval of the local state-owned land resources
administration. Such deposit balance will not be released until

BEXMH  AEEETHEERAF
AEBERTEPERE THEME
PIERBAERBERNEEZRNERT
e RFNEAIEERMS BA i
EREERBUAER - ARBEEEN
BEXNERMERBNERESE - %
EFFEHRBNERBEEN R BT
EEZENENEHERSE ARFEE
FRZE) IR TT AT BE N o

the relevant pre-sale property is completed or the real estate
certificate of such property is issued (whichever is earlier).

(d) Prepayments for acquisition of land use rights will be (d) Yeis + 1o (55 A 4 80 FE 15 SRIE S FE IR AB
reclassified to properties under development when land THBERENHDBEEFABRYE -

certificates were obtained.

17.RESTRICTED CASH 17. 2SRRGB S

30 June | 31 December
2023 2022
20234 20224
6H30H 12H31H

RMB’000 RMB’000
AR¥ T ARETTT
(Unaudited) (Audited)
(REEZ) (&T%)

Guarantee deposits for bank borrowings and bank acceptance notes

RITERMIRITAL R ROERTR 100,424 65,034
Others E At 189 2,676

100,613 67,710
The Group placed certain cash deposits with designated banks as REEEMEERITFEAL TESFHA
security for borrowings and issuance of commercial bills. BERRBEITEEZEIEERR -
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18.CASH AND CASH EQUIVALENTS

Denominated in LA N3l & HE

BEERRESEY

30 June | 31 December
2023 2022
2023%F 20224
6H30H 12H31H

RMB’000 RMB’000
ARBT T AR¥TTT
(Unaudited) (Audited)
(RBEXR) (fe2&%)

- RMB — AR#& 5,410,273 7,246,170
-USD — %7t 1,736 58,866
- HKD — BT 1,170 2,447

5,413,179 7,307,483

The conversion of RMB denominated balances into foreign
currencies and the remittance of such foreign currencies out of
the PRC are subject to relevant rules and regulation of foreign
exchange control promulgated by the PRC government.

19.SHARE CAPITAL

Authorised: JEE :
As at 1 January 2023 and 30 June 2023

AN R EHE R 48 R 30 R I A K %
% 91N R B 7R 8 5T R B U P aB e
HMERESNEE B AR A B ©

19, iR A

Equivalent

Nominal nominal

Number of value of value of
ordinary ordinary ordinary

CHETCE shares shares
EHERHAE LZEREE EERSFEHE
USs$ RMB’000

E AR¥T T

120231 A1H &2023%F6 H30H 5,000,000,000 2,500,000
Issued: B %17 :
As at 1 January 2023 and 30 June 2023
7202341 A1H K&2023%F6 A30H 2,969,341,000 1,484,671 10,130
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20.OTHER RESERVES

Other reserves mainly included (i) the share premium in relation to
the Company'’s listing after deducting share issuance expenses, (ii)
the accumulated capital contribution from the then shareholders
of the group companies in excess of the consideration paid to
the then shareholders for acquisition of these group companies
during the group reorganisation, and (iii) the consideration for
acquisition of additional interests in subsidiaries in excess of the
non-controlling interests acquired by the Group.

21.STATUTORY RESERVES

In accordance with relevant rules and regulations in the PRC,
when declaring dividend, the Group’s PRC subsidiaries are
required to appropriate not less than 10% of their profit after
taxation calculated under PRC accounting rules and regulations
to the statutory reserve fund, until the accumulated total of the
fund reaches 50% of the registered capital of the respective
companies. The statutory reserve fund can only be used, upon
approval by the relevant authority, to offset losses brought forward
from prior years or to increase the paid up capital of respective
companies.

22.DIVIDEND

The Board has resolved not to declare any interim dividend in
respect of the six months ended 30 June 2023 (Six months ended
30 June 2022: same).

Pursuant to the resolution of the Company’s annual general
meeting held on 17 June 2022, the Company has declared 2021
dividends of RMB236,367,000 out of the share premium account
of the Company. These dividends have not been paid as at the
date of this interim condensed consolidated financial information.

20.

21,

22,

2023F i3k % INTERIM REPORT 2023

INDENSED CONSOLIDATED FINANGIAL INFORMATION
SR

R S B BE R T

HAtof# &

HifEmEERREOMRROBITRE
HEARBD EMEENRNEE  (IEELQ
AERRERNEEEABDME  tWBEZE
SEARRFIEBEANERKRKE
BBy ¢ R (i) BB 2 B RRSME R M R(E
bR QU EIE S Elies Sl

BERE

RETFBEBEBARANEER  EETREKRE
B AEBENTENEARARSRERS
SR ERRER A ENHR LA EH10%3K
NEBBZ X ERES BEEEERES
B R ERRED R AR EMEARNE0% %
Ik e EZEFBEE R ERAEIIMERR
REHBEFEAENBERENE AT
M BEREA o

iz =

BEERZTNIREEE2023F6 A30HE 1E
NE AR HIRR B (Bl 2202246 A30H
WE7REA 48R °

RIFEARRQR2022%6 A17 H BHAMNKEREAE
FRERZ - ARAERBOHEERFE
k2021 F % B AR #236,367,0007T ° B
ZERE R AR A B E R B E
m AR
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23.BORROWINGS FROM BANK AND

Borrowings included in non-current liabilities: 5t AJEREEBEHER :

Bank borrowings $R1T{&

30 June
2023
2023 4%
6 A30H

RMB’000
ARBTT
(Unaudited)
(REEZ)

2. BETREMCESREENE
OTHER FINANCIAL INSTITUTIONS N

31 December
2022

20224
12H31H
RMB’000
AR¥ETTT
(Audited)

(18 &=%)

— Secured — HHEA 12,463,790 13,726,519
Borrowings from other financial institutions [ £ {4 @i 19 & 31
— Secured — BHEA 3,511,190 4,210,300
— Unsecured — 3 16,000 436,400
Senior notes B E 2,830,183 2,582,353
Less: current portion of non-current borrowings J& : 3FBNHAfE A BIEEEE (8,053,157) (9,105,050)
10,768,006 11,850,522
Borrowings included in current liabilities: 5t A RBI & ERIE K :
Bank borrowings $R77 &
— Secured — A& 20,000 102,000
Borrowings from other financial institutions B £t 4 B &9 15 75X
- Secured — A - 130,500
— Unsecured — K3 - 3,000
Current portion of non-current borrowings 3FENER{E 2k i BN HA 25 5 8,053,157 9,105,050
8,073,157 9,340,550
Total bank and borrowings from other financial institutions
RITREM S BB R B KA 18,841,163 21,191,072

The carrying amounts of financial and non-financial assets pledged
as security for borrowings are disclosed in Note 28.

The weighted average effective interest rates of borrowings as at
30 June 2023 is 5.35 % (831 December 2022: 7.41%).

The carrying amounts of the borrowings approximated their fair
values as at 30 June 2023 and 31 December 2022.

100

ERMEREFERRNEREIFESHE
EMRRE ERH 28

R 202346 A 30 B &z 8 INkE F 5 & B A
R 55.35% (2022412 A31H : 7.41%) °

BN 202346 A30 H Kk 20224 12 A 31
BREEAESRE AR BEMASE -
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24. TRADE AND OTHER PAYABLES 24. 8 5 T H At Y FRIE

30 June | 31 December

2023 2022

20234 plovikes

6 A30H 12H31H

RMB’000 RMB’000

AR¥T T ARET T

(Unaudited) (Audited)

(REEFR) (g &EZ)

Trade payables (Note a) E 5 FE {7 B ([izEa) 4,404,392 3,934,347

Notes payables FE{t E i 37,013 53,767

Other payables: EfthfE{$7RIE :

Other taxes payable b f& {18 2,660,126 3,346,832

Interest payable &1 & 203,947 240,739

Deposits from contractors and suppliers B & & & & e WAL R iR & 687,856 365,649

Payroll payable FEft T& 13,867 25,596

Deposits received for sales of properties &t & ¥ 2 W EXH)3R & 100,781 463,628
Loans and advances from third parties (Note b)

KEE=FHERKBK (Hb) 1,944,893 1,741,015

Dividend payable FE{ %2 236,367 236,367

Others Efih 295,080 157,606

Total trade and other payables & 5 & Hfth e 5 IH 4 ZE 10,674,322 10,565,546
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24, TRADE AND OTHER PAYABLES
(CONTINUED)

(@) The ageing analysis of the trade payables based on invoice dates or

contractual terms is as follows:

0. BEFZRHEMENE

R1H (48)

5 REMNFEREZ R BRA DIERNE
RO :

30 June
2023
2023
6 H30H

31 December
2022

20224

12 A31H
RMB’000
AREBTFT
(Audited)
(feE%)

RMB’000
AR¥T T
(Unaudited)
(REEE)

Within 90 days 90K 1,579,192 1,737,713
Over 90 days and within 365 days 90X % 365X 2,015,955 1,594,198
Over 365 days 365K A 809,245 602,436
4,404,392 3,934,347
The carrying amounts of trade and other payables approximated their B RAEMENFENREEEREE AR E
fair values. ERE -
(o) Loans and advances from third parties (b) REEZ=FHERKRIAK

As at 30 June 2023, loans and advances from third parties included
amounts of RMB1,384,555,000 received from third parties for
acquisition of land use rights, which was interest free. Such amounts
(81 December 2022: RMB1,536,821,000) bear no interest and are
repayable within one year.

102

R2023F6 A30H * REF=ZFTMERK

B IE B M R R B = 5 IR
HIFIB AR 1,384,555,0007T * #Z5KEE
%8B o ZFA (202212 A31 8 : ARK
1,536,821,0007T) Tat B RER —FRE
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25.AMOUNTS DUE FROM/TO NON-
CONTROLLING INTERESTS

(a) Amounts due from non-controlling interests

Amounts due from non-controlling interests J&U& FE1%2 A% 42 25 28

25 JEUL M FE IR RE R =X

2|

(a) FEULF 2 AR fE 58 FXTH

30 June
2023
20234

6 H30H
RMB’000
AR®T T
(Unaudited)
(RBER)

12,997,334

31 December
2022

20224
12H31H
RMB’000
ARET T
(Audited)

(18 &E=%)
13,662,529

As at 30 June 2023, amounts due from non-controlling

E/\2023¢6H 308 & FEUWSEIERE S

interests were interest free, receivable on demand or RIBARE « BIREKIE N TE B R

expected to be received within the normal operating cycle (31 IE““*@%DHJWW&HX (2022412 A 31

December 2022: amounts of RMB96,125,000 bear interest H: AR#¥096,125,000 T B FIE A&t
and the remaining amounts are interest free). BRFESRIELREE) °
(b) Amounts due to non-controlling interests (b) FE{S FEIZ= IR RE SR TR IE

30 June | 31 December

2023 2022

2023%F 20224

6 A30H 12 H31H

RMB’000 RMB’000

AR¥T AREET T

(Unaudited) (Audited)

(REER) (TEZ)

Non-current portion (i) FEB1EFER 5 (i) 99,990 292,990

Current portion (i) BNHEAZE45 (ii) 2,821,428 3,351,907

2,921,418 3,644,897

() As at 30 June 2023, the amounts included certain cash advances () M2023F6HA30H ' ZERBERESR

from non-controlling interests, which bear interest and are TFREFEERETNREBR  HA

repayable according to respective agreements (31 December ST ERIENBEIRIEERZER (2022
2022: same). #£12A31H : #8RA) °

(i) As at 30 June 2023, the amounts included certain cash advances (i) M20283%6H30A8 - EZ%?A IE/F]%

from non-controlling interests of approximately RMB265,041,000 ETREFZEREZNRESIBRHIA

(31 December 2022: RMB794,757,000) which bear interest and
are repayable according to respective agreements.

Eﬁ%265,041,000x(2022¢12ﬂ31
H: AR#794,757,0007T) ° ;Hj%ﬁ
BRIBIWARES BB TIAEER
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26.

104

SUBER

FINANCIAL GUARANTEE 26. B I B {R

30 June
2023

20234
6H30H

RMB’000
AR¥T T
(Unaudited)
(RBEXR)

Guarantee in respect of mortgage facilities for certain purchasers (Note a)

31 December
2022

20224
12H31H
RMB’000
ARETTT
(Audited)
(&%)

AT ERNRIBRERHENER (Hita) 11,122,728 16,036,093
Guarantee provided for the borrowings of joint ventures and associates
(Note b and Note 29 (e))
A S EREE R AMEREHAER (Mo RMTEE29 (6)) 2,022,220 2,937,695
13,144,948 18,973,788

(@) The Group has arranged bank financing for certain purchasers of the () AEEEAARSEVEENMNETERR
Group’s property units and provided guarantees to secure obligations PEERTTRLE - WERBERUEAZEE
of such purchasers for repayments. Such guarantees terminate upon RETEXRETNER - ZFERBET
the earlier of (i) issuance of the real estate ownership certificate PR PR EARLE « ()R BEEHEMEED -
which will generally be available within an average period of two to —REERETLTKETFTHREFERE=
three years upon the completion of guarantee registration; or (i) the F S (iMEBEREMNIZBER -
satisfaction of mortgaged loan by the purchasers of properties.
Pursuant to the terms of the guarantees, upon default in mortgage BRIBERER - WMERERIRBAR - &
payments by these purchasers, the Group is responsible to repay the SEEETEEREENRBERE RN
outstanding mortgage principals together with accrued interest and REHNERRBITHEGFEME R - B
penalty owed by the defaulted purchasers to the banks and the Group NEBEREERBEMENG EXRERE
is entitled to take over the legal title and possession of the related B AEENERABRERBERZ
properties. The Group’s guarantee period starts from the dates of Hitest - EFRE ' ERAER KA A 4L
grant of the mortgages. The directors consider that the likelihood MR/ - Btk 202346 A 30 H 20224
of default in payments by purchasers is minimal and therefore the 12 A31 B AR BEFAENHBERL T
financial guarantee measured at fair value as at 30 June 2023 and 31 EXe
December 2022 is immaterial.

(o) Amounts represented the maximum exposure of the guarantees b) ZESHEASTEESR f%ﬁﬁﬁﬁdﬁﬁﬁﬂﬁﬁﬁﬁ

provided for the borrowings of the related parties at the respective
balance sheet dates. The directors consider that the likelihood of
default in payments by the related parties and independent third
parties is minimal and therefore the financial guarantee measured at
fair value as at 30 June 2023 and 31 December 2022 is immaterial.

TR B2 44 B HE 1R P T B B A% O =2
aﬁ‘@%ﬁ&hﬁ%iﬁ#ﬁﬂﬁmﬂ
REMEAR /)N + IR 20234 6 A 30 H & 2022
F12 A1 BR AR BEFENMEERIL
TERK °
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27. I

BERTAMERBE 2 ABENT

27.COMMITMENTS

Commitments contracted but not provided for are as follows:

28.ASSETS PLEDGED AS SECURITY

30 June
2023
20234

6 H30H
RMB’000
ARBTT
(Unaudited)
(REEX)

31 December
2022

20224
12HA31H
RMB’000
AREFTTT
(Audited)

(1 &==%)

Property development activities #2525 &) 11,905,914 13,419,552
Property, plant and equipment ¥1% - /= & & & 124,713 43,361
Investment properties & #)3 232,422 357,125

12,263,049 13,820,038

The Group’s assets pledged as securities for the Group’s
borrowings are as follows: BT

30 June

2023

2023

6 H30H

RMB’000
ARBTT
(Unaudited)
(RBEXR)

ASSETS ¥ &
Non-current assets FEREEE

BERERBHFMZEE

RASEERMERSERARNAREER

31 December
2022

20224
12H31H
RMB’000
ARBTTT
(Audited)
(Fe2&%)

Property, plant and equipment #1% - HiE M & & 284,007 799,684
Right-of-use assets — land use rights {# A& &E — b A 657,733 657,835
Investment properties & #)3 1,151,870 1,455,670
Total non-current assets pledged as security i AR IERE B EL5E 2,093,610 2,913,189
Current assets REEE

Properties under development and completed properties held for sale

FREPYENFEHENRIME 31,555,090 31,601,740
Total assets pledged as security E#F AR RN EELLE 33,648,700 34,514,929
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28.ASSETS PLEDGED AS SECURITY B.ERERERMEE
(CONTINUED) (#&)
The Company’s equity interests in certain subsidiaries were R2023%6 A308  NARFTIFAE TH
pledged as security for borrowing of the Group as at 30 June BRrRkEEERANEEERERD
2023.
29.RELATED PARTY TRANSACTIONS 20.FEE R R H
(a) The ultimate holding company of the Company is Tak Shin (@) AR RMBRKRIEBR AR AERBEERA
International Limited (BVI), and the ultimate controlling RAR (RBHEBRES) A2 AIN
shareholder of the Company is Mr. Hu Yiping (“Mr. Hu”). SRR E A —FEE ([H#%E
£]) -
(b) Key management compensation (b) EEEE [ % M
Key management compensation for the six months ended 30 HZE2023F K 202246 A30H 1E/~E
June 2023 and 2022 are set out below: ANEEEREFHMEZIOT

Six months ended 30 June
HZ6H30HIEAEA

2023 2022
20234 2022 F

RMB’000 RMB’000
AR¥T T ARBTT
(Unaudited) (Unaudited)
(RBER) (REEEZ)

Key management compensation = Z & I [E B

— Salaries and other employee benefits — %<& K& E A& & 2 7| 4,341 2,192
— Pension costs — BKE KA 250 272
4,591 2,464
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29.RELATED PARTY TRANSACTIONS 29.BAE X 5 (&)
(CONTINUED)
(c) Balances with related parties (c) EERAEE 5 MY 45 6R
As at 30 June 2023 and 31 December 2022, the Group had 720236 H30 A 202212 H31 8 -
the following material balances with related parties: e B ERRARE R A TEARAERR

30 June 31 December
2023 2022
2023F 20224
6 A30H 12 A31H

RMB’000 RMB’000
ARET T ARET T
(Unaudited) (Audited)
(REEX) (& 2B#%)

Trade receivables from related parties: K B EEH A E S EUWNFRIE :

Joint ventures & &% 56,128 46,967
Associates B = A A 139,807 132,043
Entities controlled by Mr. Hu #A5E A I F 52 4,771 2,324
200,706 181,334
Prepayment to related parties: B3¢ 5 HITE FOIE :
Entities controlled by Mr. Hu #A5E A 1 ) F 52 1,445 1,716
1,445 1,716
Amounts due from related parties: FEURBIEE S =11 :
Joint ventures & &% 464,574 1,227,384
Associates B & A 7] 4,273,820 4,638,546
Entities controlled by Mr. Hu #B7E A1 5l A F B2 93,828 103,181
4,832,222 5,969,111
Amounts due to related parties: F& {1 B35 5 FRIE :
Joint ventures & &% 514,849 504,275
Associates B & A 7] 6,254,415 6,182,861
Entities controlled by Mr. Hu #85t A 12 HIl ) & B2 310,940 303,236
7,080,204 6,990,372
Trade payables to related parties: FE{{EEf S & 5 5B ¢
Entities controlled by Mr. Hu #B5E A1 Hil ) & 52 - 119,070
Close family members of Mr. Hu A%t 4 AT 5 520 520
520 119,590
Contract liabilities: 8 & & :
A director of the Company AN‘A & = - 9,278
Lease liabilities: AE& & :
Entities controlled by Mr. Hu #85t A1 Hil ) & 52 - 3,753
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29.RELATED PARTY TRANSACTIONS
(CONTINUED)

(c) EREBEE T VAR (AR)

(c) Balances with related parties (Continued)

108

As at 30 June 2023, amounts due from joint ventures and
associates totalling RMB257,306,000 (31 December 2022:
RMB353,209,000) which bear interest and are repayable
on demand or based on the contractual agreements (31
December 2022: same).

As at 30 June 2023, amounts due to joint ventures and
associates totalling of RMB19,000,000 (31 December 2022:
RMB19,900,000) bear interest and are repayable based on
the contractual terms.

Amounts due from/to related parties mainly represented
the cash advances which are unsecured, interest free and
repayable on demand or according to respective contractual
agreements.

MR2023F6 A30H  EUA & B
ENAIRIBERARE257,306,000
gL (2022%F12HA31H : AR
353,209,0007T) * A B REREXK
S IERE A HhEEE (2022412 A 31
B : R -

MR2023%F6 A30H @ ENAEEARQ
AIRBMEANRRBRABELEARE
19,000,0007T (2022412 831 H : A
[£#19,900,0007T) - &&HEREKR

BRGREE -

FEW / FEf BB T VR IEE B RMIE
B 2ERERBRIBEZENE
MR EENR SN
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29.RELATED PARTY TRANSACTIONS 29.FEt X 5 ()
(CONTINUED)
(d) Transactions with related parties (d) BEEEEE T I 5
During the six months ended 30 June 2023 and 2022, the EE 20234 K% 202246 308 [E/~ 1A
Group had the following significant transactions with related A REBERBABIEBATEARR
parties. Z °

Six months ended 30 June
HZE6H30HLLAEA

2023 plop
2023 20224

RMB’000 RMB’000
ARBTT AR¥EFTT
(Unaudited) (Unaudited)
(RER) (REEEZ)

(i) Entities controlled by Mr. Hu (i) B4 4= 4% I &) & 62

Receiving of property management services 15 %)% & 12 ik 7% 35,488 57,459
Purchase of goods and services of smart community solutions

BEESSHEMEART RO m MRS 1,431 12,857
Receiving of construction and decoration services %15 2 5& & 2 & iR 75 39,838 98,641
Rental income % YA 8,414 642
Interest expenses for lease liabilities FAE & &4 2.5 70 12
Payment of lease liabilities 0 & & &1 3,823 189
Receiving of other services 15 £ i iR #5 9,679 7,401

(i) Joint ventures (i) & &M%
Rendering of management and consulting services 2 & 2 I & ;0 AR5 11,813 49,872
Interest expenses #| S5 174 3,073

(i) Associates (i) B2 A A

Rendering of management and consulting services et & 32 & i #0 RS 52,782 19,765
Interest income F.8 YA 6,422 38,601
Interest expenses K| &L 6,897 =
The prices for the above transactions are determined in EiR G HER KB ET 4 75 Fr
accordance with the terms agreed by the relevant contracting 1 7E B IER B TE ©

parties.
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29.RELATED PARTY TRANSACTIONS 20.EBHAERS (&)
(CONTINUED)
(e) Guarantee with related parties (e) EREABE S HVER

30 June | 31 December
2023 2022
20234 20224
6H30H 12H31H

RMB’000 RMB’000
AR¥ T ARETIT
(Unaudited) (Audited)
(REEZ) (&= %)

Provision of guarantee for borrowings of related parties

AR B KRR
— Joint ventures — & &1 996,610 1,069,117
- Associates — Bt&E AR\ 1,025,610 1,868,578

2,022,220 2,937,695
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30. SIGNIFICANT SUBSEQUENT EVENTS 0. EARHEEE

On 25 July 2023, Zhejiang Jingrun Enterprise Management Co.,
Ltd. (IR BEEEEEERAR]) as the Purchaser, an indirect
non-wholly owned subsidiary of the Company, entered into the
Equity Transfer Agreement | jointly with Hangzhou Zhenkun
Investment Co., Ltd. (fi/lEEHEEHGRAR]) as Vendor | and
entered into the Equity Transfer Agreement Il jointly with Yucheng
Group Co., Ltd. (FHEERHER AR as Vendor Il, Hangzhou
Zheyu Enterprise Management Co., Ltd. (/R EEREAR
[R/A7A]) as Target Company |, and Deging Lvcheng ZheYu Real
Estate Co., Ltd. (/B4R E EEGBR A7) as Project Company
[, pursuant to which Vendor | agreed to sell and the Purchaser
agreed to purchase 45.5% equity interests in Target Company
| at a consideration of RMB81,900,000 and Vendor Il agreed to
sell and the Purchaser agreed to purchase 10% equity interests
in Target Company | at a consideration of RMB18,000,000,
respectively.

On 25 July 2023, Zhejiang Jingrun Enterprise Management Co.,
Ltd. (I BELCEEEGR A7) as the Purchaser, an indirect
non-wholly owned subsidiary of the Company, entered into the
Equity Transfer Agreement lll jointly with Hangzhou Zhezhen
Enterprise Management Co., Ltd. (MiNTIECEEEREGRAF)
as Vendor Il and entered into the Equity Transfer Agreement [V
jointly with Yucheng Group Co., Ltd. (FHEBEKMDBRAR]), as
Vendor Il, Zhejiang Runguan Enterprise Management Co., Ltd. (4T
TEBESEEEERAR]) as Target Company |, and Deging Lvxin
Real Estate Co., Ltd. (f2)54k {5 B % B PR A R]) as Project Company
II, pursuant to which Vendor Il agreed to sell and the Purchaser
agreed to purchase 45.5% equity interests in Target Company
Il at a consideration of RMB81,900,000 and Vendor Il agreed to
sell and the Purchaser agreed to purchase 10% equity interests
in Target Company Il at a consideration of RMB18,000,000,
respectively.

For details of the above acquisitions, please refer to the
announcement of the Company dated 25 July 2023.

The acquisitions have been accounted for as acquisition of
business using the acquisition method. The initial accounting
for the business combination are incomplete at the time these
condensed consolidated financial information are authorised for
issue.
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SIGNIFICANT SUBSEQUENT EVENTS
(CONTINUED)

On 24 August 2023, Hangzhou Desheng Real Estate Co., Ltd. (1t
MEFEEABMR AR (an indirect non-wholly owned subsidiary
of the Company) (“Hangzhou Desheng”), Hangzhou Deyin
Real Estate Co., Ltd. (fiN{EIREFABRAF) (an indirect non-
wholly owned subsidiary of the Company) (“Hangzhou Deyin”),
Hangzhou Kaishen Enterprise Management Co., Ltd. (#u/Hglzk
PEEE AR AF) (an indirect wholly owned subsidiary of the
Company) (“Hangzhou Kaishen”), Hangzhou Konggang Real
Estate Co., Ltd. (MM Z=BEZEER2AE]) (an indirect non-wholly
owned subsidiary of the Company) (‘Hangzhou Konggang”),
as the vendors, entered into separate transfer agreements of
underground parking space (“Target Parking Spaces”) use rights
with Hangzhou Junde Commercial Operations Management Co.,
Ltd. (MMNEEEmELEE AR AT) (an indirect wholly-owned
subsidiary of Dexin Services Group Limited (f2{ZRIEEBEERE D
Al)) (“Hangzhou Junde”), pursuant to which, Hangzhou Junde
has conditionally agreed to purchase and each of Hangzhou
Desheng, Hangzhou Deyin, Hangzhou Kaishen and Hangzhou
Konggang has conditionally agreed to sell the rights-of-use of
the Target Parking Spaces at an aggregate consideration of
RMB211,435,000. On 24 August 2023, in view of the disposal of
Target Parking Spaces, the Company and Dexin Services Group
Limited (EERBEEER AT (‘Dexin Services”) entered into
a termination agreement to terminate the Parking Space Leasing
and Sales Agency Services Framework Agreement upon and
subject to the completion of disposal of Target Parking Spaces.

On 24 August 2023, Deqing Moganshan Dexin Movie City
Development Co., Ltd. (BBEETILEEZEMFAEERARF)
(an indirect wholly-owned subsidiary of the Company) (“Dexin
Movie City”), as the Vendor, entered into the Equity Transfer
Agreement with Dexin Shengquan Property Services Co., Ltd. (&
SR EMERBGAMRAR) (an indirect wholly-owned subsidiary
of Dexin Services) (“Shengquan Property”), pursuant to which,
Shengquan Property has conditionally agreed to acquire and
Dexin Movie City has conditionally agreed to sell the 100% equity
interest in Deging Moganshan Ruijing Real Estate Co., Ltd. ({28
EFIIREEXBRAF]) at a consideration of RMB90,000,000.

For details of the above disposals, please refer to the
announcements of the Company dated 9 June 2022, 23
September 2022 and 24 August 2023.

Save as disclosed above, the Group did not have any significant
event after the reporting period.
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