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Linmon Media Limited (the “Company”, together with its subsidiaries
and the consolidated affiliated entities, collectively referred to as the
“Group” or “our Group”) is a company focusing on creating high
viewership drama series based on our abundant reserve of original IPs.

With the mission and vision of “shaping content by people, and shaping
people with content”, since our inception in 2014, our Group has been
dedicated to the full value chain of operations including investment,
production, distribution, promotion, and derivatives licensing of drama
series. Our main business lines cover the original drama series, content
marketing and other businesses (including producing made-to-order
drama series, developing, producing and distributing films, investing
in drama series as a non-executive producer, and licensing our IP
derivatives adaptation rights, etc.).

By the end of June 2023, our Group has produced and distributed a
total of 20 high-quality drama series. 18 of them are original drama
series in which we acted as the lead/sole investor and the executive
producer, and we therefore own proprietary rights of these drama
series. They include day-to-day life themed drama series such as “A
Love for Separation” (/)\BlIgf), “A Little Reunion” (/NERE), “A Little
Dilemma” (/&15), “Nothing but Thirty” (=+TmE), “Twenty Your Life
On” (Z+7=X) series, and “Nothing But You” (15 2) and suspense
themed drama series such as “Under the Skin” (J8 3¢ [84%) and “Nobody
Knows” (f&/J\%), which focus on popular contemporary topics such
as family life, education and female empowerment, delivering positive
value propositions and inspiring extensive discussion. Up to now,
our Group has abundant original IP reserve and high-quality content
products, allowing our Group to become the top brand in the industry.

Furthermore, our Group is committed to our diversified growth
strategies. We continue to explore new growth avenues such as
content marketing, micro drama series, overseas business and IP
derivative development, in order to maximize the commercial value
of our proprietary IP rights and build a diversified business structure,
thereby reinforcing our leadership in the industry.
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As to Hong Kong laws:
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Hong Kong
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Hong Kong
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Revenue for the six months ended 30 June 2023 (the “Reporting
Period”) amounted to approximately RMB422.1 million, representing a
decrease of 12.1% from approximately RMB480.2 million for the same
period in 2022. Gross profit for the six months ended 30 June 2023
amounted to approximately RMB209.9 million, representing an increase
of 11.0% from approximately RMB189.1 million for the same period in
2022. Net gain for the six months ended 30 June 2023 amounted to
approximately RMB131.0 million, representing an increase of 301.0%
from net loss of approximately RMB65.2 million for the same period
in 2022. Adjusted net profit for the six months ended 30 June 2023
amounted to approximately RMB139.0 million, representing an increase
of 32.1% from approximately RMB105.2 million for the same period
in 2022.

Net assets as of 30 June 2023 amounted to approximately
RMB2,529.3 million, representing an increase of 5.8% from net assets
of approximately RMB2,390.5 million as of 31 December 2022. The
board of directors (the “Directors”) of the Company (the “Board”)
has resolved not to declare of an interim dividend for the six months
ended 30 June 2023.
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In the first half of 2023, the Group continued to adhere to the long-
termism, strengthened the value of loyalty to quality, realized the
high-quality creation of original drama series, further promoted
comprehensive budget management, and effectively implemented
cost reduction and efficiency enhancement. It accelerated overseas
business and successfully launched the production of overseas
localized drama series. The full-chain content marketing system has
shown significant effects, achieving significant growth in the revenue
and gross profit of the segment. It has established a top brand in micro
drama series segment, produced a number of blockbuster works, and
new businesses such as micro short drama series have also generated
certain revenue contribution, achieving performance growth ultimately.
In the first half of 2023, the Group achieved adjusted net profit of
RMB139 million, representing a year-on-year increase of 32.1%.

In the first half of 2023, the Group continued to focus on the development
of premium original drama series, produced and broadcast “Nothing
But You” (B &M E), an urban romance original drama series with a high
reputation, accelerated the production of drama series such as “The
Heart” (1)), “A Journey to Love” (—= B LL), “In Between” (£ 5 &)
and “My Boss” (#R35 5 K), with sufficient reserves to be broadcast.
The Group further promoted comprehensive budget management to
effectively implement cost control. In the first half of 2023, the Group’s
revenue from original drama series broadcasting was RMB377 million,
accounting for 89.4% of the total revenue:

-~ Original drama series “Nothing But You” (B 1M E): a new urban
romance drama series, which was broadcast on CCTV-8, Tencent
Video and other platforms, ranking among the TOP3 of Tencent
Video’s broadcast drama popularity list in the first half of 2023.
After the broadcast, 140,000 people participated in the rating at
Douban.com, and it hit a rating of 8.2, being the TOP1 on the
list of urban romance drama series since 2023; it is a global hit
covering more than 100+ countries and regions.

—  Drama series in production and post-production: in the first half of
2023, the Group newly launched the projects of “In Between” (3 #4
5 %) and “My Boss” (R 258 5 X), both of which have completed
filming in August 2023. As at the date of this report, “The Heart”
(B.Ly), “A Journey to Love” (—&FLL), “In Between” (EHF X)
and “My Boss” (fRth 54 K) are all under post-production and

have been pre-sold.
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“In Between”

(FRE)

In the first half of 2023, effectively leveraging on the advantages of its
full-chain marketing system in content marketing business, the Group
promoted the expansion of strategic brand resources, resulting in a
rapid growth in the artiste business in conjunction with the broadcasting
of drama series. The Group’s content marketing segment recorded a
year-on-year increase of nearly 150% in revenue in the first half of this
year, with a year-on-year increase of nearly 260% in its gross profit;

—  Development of strategic brand resources: in the first half of
this year, the Group upgraded its service system for strategic
brand customers, launched the CRM (Customer Relationship
Management) sales management system and provided brand
customers with comprehensive marketing services, including
drama series placement, IP marketing, artiste business, TVC
shooting and social media distribution. The Group therefore entered
into annual framework cooperation with a number of strategic
brand customers, while actively exploring the opportunities for
marketing cooperation of external drama series.
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—  Growth of IP artiste business: in the first half of this year, through
effective conjunction with popular drama series and innovative
marketing models, the contract amount of the Group’s artiste
business achieved a significant year-on-year increase, and the
contract amount of the first half of this year was close to the
contract amount for the whole last year. The Group carried out
artiste business cooperation with various brands, including Genki
Forest, vivo, Miu Miu, Prada, Messika, LOEWE, MO&Co., OVV,
Yili Youngfun.

In the first half of 2023, the Group made great efforts on micro drama
series segment, actively expanded the scale of production capacity,
iteratively upgraded its capability of high-quality content production,
built a top brand in micro drama series and produced a number of
blockbuster micro drama series. The Group actively explored multi-
dimensional commercialization channels of micro drama series.

At the beginning of 2023, “Twenty Nine” (=7 /1), a micro drama
series of the Company, outperformed its rivals in the Spring Festival
season. The total viewership of the official clips on Douyin short video
platform has exceeded 800 million times, with the average viewership
per episode exceeding 40 million times, and the total viewership of
the clips of relevant topics has reached 1,450 million times, which was
at the highest level among the micro drama series on Douyin short
video platform. It topped the viewership list of micro drama series on
Douyin for four consecutive weeks, and ranked first in terms of Douyin
ecological PGC (Professional Generated Content) as well as the number
of fans increased on Douyin on the day of launch.

Subsequently, the Company successively released micro dramas
“Beneath the Headlines” (i 2 & 1&) and “Twenty Nine” (= + /1) Season
2. In particular, the number of viewers of “Beneath the Headlines” (7t
£ #&1%) after deduplication reached 170 million. Its highest viewership
per episode exceeded 280 million times, and the highest amount of
thumbs-up received per episode reached 3.79 million, all of which were
at the highest level on Douyin platform in terms of micro drama series,
and has ranked TOP1 in the most popular micro drama series for four
consecutive weeks. “Twenty Nine” (= + /1) Season 2 was the TOP1 in
the most popular micro drama series after its broadcasting, occupying
the TOP1 of the Douyin micro drama series for five consecutive weeks,

securing profitable business cooperation.
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In the first half of 2023, the Group expanded its overseas businesses
in multiple dimensions, and built “Linmon International”, an overseas
business entity platform. A number of drama series were broadcast on
overseas first-tier platforms, and the first overseas localized production
drama series started shooting smoothly:

—  Construction of overseas business platform: in the first half
of 2023, the Company established “Linmon International”, an
overseas business entity platform, which mainly focused on
business contents such as the overseas distribution of drama
series, production and distribution of overseas original content,
and overseas IP related commercial operations, and actively
expanded business opportunities in Greater Mandarin, Thai, and
Indonesian markets; the Company released its 2023 film list of
“Linmon International” at FILMART (Hong Kong International Film
& TV Market), which attracted wide attention from international
market and media;

“Twenty Nine” Season 2
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—  Overseas distribution: in the first half of 2023, “A Little Mood for
Love” (/N#E), an original drama series, was exclusively launched
in many regions of Disney+ platform, and “Nothing But You” (&
1FME) was broadcast on many first-tier international platforms
such as Netflix and Viu, which achieved good broadcast results;

—  Overseas localized production: in the first half of 2023, the Thai
version of “Nothing But Thirty” (=1 &) started shooting officially
in Bangkok, and is currently under shooting; the original IP content
of Thai drama series and other contents are also currently being
developed at an accelerated pace.

Looking forward, the Group will maintain strategic focus, continue to
adhere to long-termism, take the creation of premium original drama
series as the core, increase the scale of production capacity with its
every effort, strengthen the management of IP operation, carry out
comprehensive budget management system, explore breakthrough
application of ChatGPT, AIGC and other new technologies in the
business, and promote the iterative upgrade of the organizational
structure. Meanwhile, the Group will also accelerate the development
of new business, further leverage the advantages of the full-chain
marketing system in the content marketing business, and strengthen
the expansion of strategic brand resources. In terms of overseas
business mainly operated by “Linmon International”, the Group will
comprehensively conduct multi-dimensional development model
covering overseas distribution, overseas localized production and
overseas IP commercial operation. In terms of micro short drama series
business, the Group will deepen the competitive advantages of being a
top brand, actively explore various ways of commercial transformation,
and strive to contribute sustainable and stable revenue to the Group
from the new business, so as to build a platform-type enterprise.
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As at 30 June 2023, the Group had 178 employees, who were mainly
based in Shanghai, Beijing and Hangzhou.

The Group maintains high recruitment standards and recruits our
employees based on a number of factors, including their level of
knowledge, years of industry experience, education background
and their conformity with our values. The Company is committed
to establishing a competitive and fair remuneration and benefits
system. In order to effectively motivate our business development
through remuneration incentives and ensure that our employees
receive competitive remuneration packages, we continuously refine
our remuneration and incentive policies through market research and
peers benchmarking. The Company conducts performance evaluation
for our employees regularly to provide feedback on their performance.
Meanwhile, the Company offers our employees with internal and
external training opportunities to enhance their expertise and skills,
thereby fulfilling the Company’s development needs.

The Group maintains diversified composition of employees, and
achieves workforce diversity (including the management team) in
terms of gender, age, ethnicity, cultural, educational background,
professional experience, skills and knowledge, etc. As at 30 June
2023, the number of female employees of the Group accounted for
approximately 63.5% of the total number of employees, achieving
gender diversity of employees.
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Unit: RMB million
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For the six months ended 30 June

BZ6A30ALA<EA

2022 2023 Change Change %

Types of business £33 kil 20224 20234 & 285%
Broadcasting rights of original hE B2 bk i

drama series 463.3 377.4 -85.9 -18.5%

Content marketing NAE 15.9 39.7 23.8 149.7%

Others Hoth 1.0 5.0 4.0 400.0%

Total CEl 480.2 4221 -58.1 -12.1%

The Group’s revenue decreased by 12.1% from RMB480.2 million for
the six months ended 30 June 2022 to RMB422.1 million for the six
months ended 30 June 2023, primarily due to the decrease in revenue
generated from broadcasting rights of original drama series for the six
months ended 30 June 2023.

The Group’s revenue generated from licensing of broadcasting rights
of original drama series decreased by 18.5% from RMB463.3 million
for the six months ended 30 June 2022 to RMB377.4 million for the six
months ended 30 June 2023, primarily because only one original drama
series, “Nothing But You” (21§11 E), was under first-run broadcasting
for the six months ended 30 June 2023 while a total of two original
drama series were under first-run broadcasting for the same period last
year. Accordingly, the Group recognized the corresponding production
costs of the original drama series during the same period.
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Revenue generated from content marketing increased by 149.7% from
RMB15.9 million for the six months ended 30 June 2022 to RMB39.7
million for the six months ended 30 June 2023, mainly due to the
increase in revenue from content marketing over the corresponding
period of last year as affected by the genre and other factors of the
original drama series broadcast this year.

Revenue from other businesses increased by 400.0% from RMB1.0
million for the six months ended 30 June 2022 to RMB5.0 million
for the six months ended 30 June 2023, mainly due to a significant
improvement in the Company’s new business such as artiste business
for the six months ended 30 June 2023, which generating revenue
contribution.

The Group’s cost of sales decreased by 27.1% from RMB291.1 million
for the six months ended 30 June 2022 to RMB212.3 million for the
six months ended 30 June 2023, which was mainly in relation to the
decrease in the number of episodes of the Group’s drama series
broadcast in the relevant period.
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Unit: RMB million

Types of business

Broadcasting rights of original
drama series
Content marketing

Others

Total

Types of business

Broadcasting rights of original
drama series
Content marketing

Others

Total

ES 5 kil
AR R

Ht

At

ES hd
B FR RRAE
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#hr - ANRMEHET

For the six months ended 30 June

B ZE6A30ALA<EA
2022 2023 Change Change %
2022 2023%F & 8%
181.2 180.5 -0.7 -0.4%
7.8 27.9 20.1 257.7%
0.1 1.5 14 1,400.0%
189.1 209.9 20.8 11.0%

For the six months ended 30 June

HZE6A30A1L~EA
2022 2023 Change %
2022%F 2023%F 2%
39.1% 47.8% 8.7%
491% 70.3% 21.2%
10.0% 30.0% 20.0%
39.4% 49.7% 10.3%
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As a result of the foregoing, the Group’s gross profit increased by
11.0% from RMB189.1 million for the six months ended 30 June 2022
to RMB209.9 million for the six months ended 30 June 2023. The
Group’s gross profit margin increased from 39.4% for the six months
ended 30 June 2022 to 49.7% for the six months ended 30 June
2023, primarily due to the following reasons: (i) one of our original
drama series broadcast during the six months ended 30 June 2022,
“Under the Skin” (5 SE[E4E), is a web drama series (E48EI) with no
TV distribution revenue, resulting in a lower gross profit and gross
profit margin for the six months ended 30 June 2022 as compared
to average gross profit and average gross profit margin of the drama
series broadcast on both TV channels and online platforms in the same
period this year; (i) benefiting from the Company’s comprehensive
budget management in recent years, the Company’s production cost
for a single episode decreased slightly during the six months ended 30
June 2023 as compared to the drama series for the same period last
year; and (iii) revenue from implantation business in content marketing
for the six months ended 30 June 2023 increased significantly as
compared to the same period last year, resulting in an increase in
overall gross profit and gross profit margin of content marketing as
compared to the same period last year.

The Group’s other income and gains decreased by 3.8% from RMB81.7
million for the six months ended 30 June 2022 to RMB78.6 million for
the six months ended 30 June 2023, which mainly includes exchange
gain from exchange rate fluctuations, interest income on bank deposits
and income from government subsidies.

The Group’s selling and distribution expenses decreased by 37.4%
from RMB52.4 million for the six months ended 30 June 2022 to
RMB32.8 million for the six months ended 30 June 2023, primarily
because only one original drama series was under first-run broadcasting
for the six months ended 30 June 2023, while two original drama
series were under first-run broadcasting in the same period in 2022.
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The Group’s administrative expenses decreased by 26.0% from
RMB117.9 million for the six months ended 30 June 2022 to RMB87.2
million for the six months ended 30 June 2023, primarily due to (i)
the listing expenses incurred in connection with the global offering in
the same period last year, and given that the Company was listed on
the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 10 August 2022 (the “Listing Date”), no related
expenses were incurred for the six months ended 30 June 2023; and
(i) equity-settled share award expenses for the six months ended 30
June 2023 were lower than the same period last year.

The Group’s finance costs remained relatively stable at RMB2.0 million
for the six months ended 30 June 2022 and RMB1.0 million for the
six months ended 30 June 2023, which were mainly interest expenses
arising from the lease.

The Group recognized share of losses of associates of RMB1.0
million for the six months ended 30 June 2022 and share of losses of
associates of RMBO0.4 million for the six months ended 30 June 2023,
which were primarily related to the Group’s investment in Beijing Ark
Reading Technology Co., Ltd. (t R A BIERHE AR A 7).
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The Group recognized income tax expense of RMB23.9 million for the
six months ended 30 June 2022 and income tax expense of RMB36.1
million for the six months ended 30 June 2023. Such year-on-year
increase was primarily due to an increase in its taxable profit for the
six months ended 30 June 2023 as compared to that for the same
period of 2022. The Group’s income tax rate fluctuated from negative
58.0% for the six months ended 30 June 2022 to 21.6% for the six
months ended 30 June 2023. The effective tax rate for the six months
ended 30 June 2022 after excluding the impact of preferred shares on
the loss for the period was 24.6%, the fluctuation was primarily due
to interest income for an oversea subsidiary for the six months ended
30 June 2023 was better than the same period last year, and such
portion benefited from income tax exemption policy.

As a result of the foregoing, the Group recorded a net profit of
RMB131.0 million for the six months ended 30 June 2023, which
was reversed from a net loss of RMB65.2 million for the six months
ended 30 June 2022.

To supplement the Group’s consolidated financial statements, which
are presented in accordance with HKFRSs, the Group also uses
adjusted net profit as an additional financial measure, which is not
required by, or presented in accordance with, HKFRSs. The Group
believes this non-HKFRSs measure facilitates comparisons of operating
performance from period to period and company to company by
eliminating potential impacts of certain items.
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Unit: RMB million

Profit/(loss) for the period MRFE (EE)
Add: b

Share-based payments AR BB R
Listing expenses il 53

Changes in fair value of convertible
redeemable preferred shares

Adjusted net profit GRS IbE

The Group’s adjusted basic earnings per share (adjusted basic
earnings per share is calculated by adjusted net profit divided by
weighted average number of ordinary shares in issue during the period)
corresponding to the adjusted net profit decreased by 35.8% from
RMBO0.6 for the six months ended 30 June 2022 to adjusted basic
earnings per share of RMBO0.39 for the six months ended 30 June
2023, mainly due to the increase in the number of ordinary shares as
a result of the issuance of new ordinary shares and the conversion of
redeemable preferred shares into ordinary shares upon listing of the
Company in August 2022.

The Group’s trade and notes receivables decreased by 23.9% from
RMB355.6 million as of 31 December 2022 to RMB270.6 million as
of 30 June 2023, mainly due to the progressive collection of accounts
receivable for the six months ended 30 June 2023.

The Group’s trade payables decreased by 63.9% from RMB40.4 million
as of 31 December 2022 to RMB14.6 million as of 30 June 2023,
primarily due to the settlement of trade payables.
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30 June
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20224 2023%F
(65.2) 131.0
1.5 8.0
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105.2 139.0
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We have historically funded our cash needs principally from cash
generated from operations, and to a lesser extent, equity financing. We
adopt a prudent financial management policy to ensure that the Group
maintained a stable and healthy financial position. Taking into account
the financial resources available to the Group, including the Group’s
cash and cash equivalents on hand, cash generated from operations
and available financing, and the net proceeds from the issuance of
ordinary shares in connection with the initial public offering, and after
prudent and careful consultation and enquiry, the Directors are of the
view that the Group has sufficient working capital to meet the Group’s
present operating needs.

As at 30 June 2023, the Group had net current assets of RMB2,577.7
million, as compared to net current assets of RMB2,475.0 million as at
31 December 2022. The Group’s current ratio increased from 5.6 as
at 31 December 2022 to approximately 7.0 as at 30 June 2023. The
increase in net current assets was mainly due to the additional accounts
receivable and collection for the original drama series broadcast as of
30 June 2023 and the settlement of tax payables, trade payables and
other payables under current liabilities as of 30 June 2023.

As at 30 June 2023, the Group’s total equity attributable to owners
of the Company amounted to RMB2,529.3 million, representing
an increase of 5.8% as compared to RMB2,390.5 million as at 31
December 2022. The increase was primarily due to operating profit
recorded in the first half of 2023. The Group’s total debts amounted
to RMB803.8 million, representing a decrease of 9.9% as compared
to RMB891.8 million as at 31 December 2022. Such decrease was
primarily due to the gradual settlement of liabilities as of the end of
2022 during the six months ended 30 June 2023.

As at 30 June 2023, the Group does not borrow from external sources
and does not hold financial instruments for hedging purposes.

As at 30 June 2023, the Group’s gearing ratio (calculated by dividing
total liabilities by total equity) decreased to 31.8% from 37.3% as at 31
December 2022. Such decrease was mainly due to (i) the decrease in
total liabilities of 9.9% as of 30 June 2023 compared to 31 December
2022 owing to the progressive settlement of liabilities as at the end
of 2022, and (i) the increase in total equity of 5.8% as compared to
31 December 2022 due to the operating profit achieved in the first
half of 2023.
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The Group’s operations are mainly carried out in China, so the Group’s
foreign exchange risk exposure arises from changes in bank foreign
exchange balances and exchange rates of other currencies involved in
relevant businesses. The Group seeks to limit its exposure to foreign
exchange risk by minimizing net foreign exchange. As at 30 June
2023, the Group did not engage in any hedging transactions for
foreign exchange risk. The Directors do not expect that fluctuations
in the exchange rate of Renminbi will have a material adverse impact
on the Group’s operations.

There was no significant investment held by the Group or future plans
of the Group for significant investments or capital assets as at 30
June 2023.

As at 30 June 2023, the Group did not have any significant contingent
liabilities.

For the six months ended 30 June 2023, the Group had no material
acquisition or disposal of subsidiaries or associates.

As at 30 June 2023, the Group did not employ any financial instruments
for hedging purpose and did not enter into any hedging transactions
for foreign exchange risk or interest rate risk.

As at 30 June 2023, no assets were pledged by the Group.

There was no significant event that might affect the Group occurred
after the Reporting Period.
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The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of its shareholders and to
enhance corporate value and accountability. The Company has adopted
the principles and code provisions of the Corporate Governance Code
(the “CG Code”) as set out in Appendix 14 to the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing Rules”).

For the six months ended 30 June 2023, the Company has complied
with all applicable code provisions as set out in the CG Code, except
for the deviation from code provision C.2.1 of the CG Code.

Code provision C.2.1 of the CG Code provides that the roles of
chairman of the board and chief executive officer should be separate
and should not be performed by the same individual. The roles of
chairman of the Board and president of the Company (similar to
the chief executive position as defined in the Listing Rules taking
responsibility for the overall management of a company) are currently
performed by Mr. Su Xiao (“Mr. Su”). In view of Mr. Su’s substantial
contribution to the Group since our establishment and his extensive
experience, the Board considers that having Mr. Su acting as both our
chairman of the Board and president will provide strong and consistent
leadership to the Group and facilitate the efficient execution of the
Company’s business strategies. The Board considers it appropriate
and beneficial to the Company’s business development and prospects
that Mr. Su acts as both our chairman of the Board and president,
and therefore currently does not propose to separate the functions of
chairman of the Board and president.
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While this would constitute a deviation from code provision C.2.1 of
the CG Code, the Board believes that this structure will not impair the
balance of power and authority between the Board and the management
of the Company, given that: (i) there are sufficient checks and balances
in the Board, as a decision to be made by the Board requires approval
by at least a majority of the Directors, and the Board comprises three
independent non-executive Directors, which is in compliance with the
requirement under the Listing Rules; (i) Mr. Su and the other Directors
are aware of and undertake to fulfill their fiduciary duties as Directors,
which require, among other things, that they act for the benefit and
in the best interests of the Company and will make decisions for the
Group accordingly; and (iii) the Board comprises experienced and
high-calibre individuals who meet regularly to discuss issues affecting
the operations of the Company, thus ensuring the balance of power
and authority of the Board. Moreover, the overall strategic and other
key business, financial, and operational policies of the Group are
made collectively after thorough discussion among all of the Board
members and senior managers. The Board will continue to review the
effectiveness of the corporate governance structure of the Group in
order to assess whether separation of the roles of chairman of the
Board and president is necessary.

The Group will continue to review and monitor its corporate governance
practices to ensure compliance with the CG Code.

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules as its code of conduct for securities transactions
by the Directors. Having made specific enquiries of all Directors, each
of the Directors has confirmed that he/she has complied with the
required standards as set out in the Model Code during the six months
ended 30 June 2023.

The Board resolved not to declare an interim dividend for the six
months ended 30 June 2023.
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The Board has established an audit committee (the “Audit Committee”)
which comprises one non-executive Director, namely Mr. Zhang
Rong, and two independent non-executive Directors, namely Ms.
Tang Songlian and Ms. Long Yu. Ms. Tang Songlian is the chairman
of the Audit Committee. The primary duties of the Audit Committee
are to review and supervise the financial reporting process, internal
control system and risk management system of the Group, oversee
the audit process, review and approve connected transactions, provide
recommendations and advice to the Board and perform other duties
and responsibilities as may be assigned by the Board.

The Audit Committee, together with the Board, has reviewed the
unaudited interim condensed consolidated financial statements and the
interim report of the Group for the six months ended 30 June 2023.
The unaudited interim condensed consolidated financial statements
of the Group for the six months ended 30 June 2023 have not been
reviewed by the external auditor of the Company.

The Directors confirm that there is no information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 June 2023.

The Company was listed on the Main Board of the Stock Exchange
on the Listing Date with the issuance of 15,139,300 new shares.
After deducting the underwriting commission and other estimated
expenses in connection with the global offering, the net proceeds
from listing amounted to approximately HK$311.8 million. Meanwhile,
as disclosed in the Company’s announcement dated 21 June 2023
(the “Announcement”), the Board has resolved to re-allocate part
of the unutilised net proceeds for original drama series production.
The balance of unutilised net proceeds as at 30 June 2023 was
approximately HK$130.9 million.
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S EHTMMNBARMEEE - HEKEBELTM
KRR EMES -

RABR ETBEEBRER M - T
15,139,300/ #T % - IR 2R EFHEHNE
HES REMMGEFHSE - EWAGBHRIAEESE
#AE311.8EESBIT c AR - WAL F B
B2023F6 A21BMAE([ZAEDFTEE -
EEOERRBRAETIEMDAERNAE
RIEFETRARBRERZEDBDODE - B
20236 H30 R LEHI KRB A FTS IB FRE AV 45
BAR130.9BEH T -



The proceeds from listing have been and will continue to be applied
in accordance with the plans disclosed in the section headed “Future
Plans and Use of Proceeds” in the prospectus for the global offering of
the Company dated 29 July 2022 (the “Prospectus”) and the updated
plans disclosed in the Announcement, namely:

Item

ER

IP pool expansion

PEER

—IP purchase

-IPEE

—Writer recruitment

—fER g

—Recruitment of or collaboration with scriptwriters

—REEER AL

Drama series production and promotion
BISBHER R

—Original drama series production

— IS

—Original drama series distribution and promotion
— IR TR

Initiatives into emerging business opportunities

P

Potential strategic investment and acquisition
opportunities

BEBRRALIERE

Working capital and general corporate purposes
BEEER-ROERE
Total

it

Percentage
(%)

B (%)
10

100

Proceeds
used for
related
purpose

FREER
RRHHE
312

156

6.2

9.4

155.9

140.3

15.6

46.8

46.8

311

311.8
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T RECLERBEREZREA LG ARA
2022F 7 A2o0HMEREERRER([HBRE
B[RRI RAMEHERR | —SEED
FrEIRZ A RENEESMEEIEA - B

Net proceeds (HK$ million)

FrE&TUEEE (BE#ET)
Proceeds Net proceeds
unutilised utilised
as at during the
1 January 2023  Reporting Period
R2023F1 A1 REEHR
KBERE  CBRRERE
51 0
51 0
102.0 23.0
102.0 23.0
46.8 0
1539 23.0

Net proceeds
unutilised as at
the end of the
Reporting Period

REEME
ABRREFE

51

5.1

79.0

79.0

46.8

130.9

Expected
timeline for the
unutilised balance

FBRZE
ERmEEE

By the end of 2024
2024FE R

By the end of 2024
20245 R

By the end of 2023
2023 &R
By the end of 2023
2023 AT

By the end of 2025
20255 KA
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The Company has deposited the net proceeds which are not immediately
applied to the above purposes into interest-bearing accounts with
licensed commercial banks or financial institutions in the PRC or Hong
Kong. The Company will comply with the PRC laws in respect of foreign
exchange registration and proceeds remittance.

As at 30 June 2023, the interests or short positions of the Directors
and chief executives of the Company in the shares, underlying shares
and debentures of the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFQ”)), which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which were taken or deemed
to have under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be recorded in the register
referred to therein, or which were required, pursuant to the Model Code
to be notified to the Company and the Stock Exchange were as follows:

AR FARBNE AR Bl k2 SR F
BERN T B E SRR R RITRE R
BT EIRP - ARRETAEBINES R
PR SIRE R A R BUARE -

MR2023F6 A30H F BEERARRREITHRA
BRARRREMAEEZB(EE LESNMPE
OIS REBEMRB ) EXVES) 2 &% ~
B M EEET HARIEES SIS
XVEREET7 K 55857 SR AFI & AN N 5 KBt X By 2 #E
HEAR (BEREESFRBEEMEBIEX
WEEIRAEREZESZIAR) @ RIREE
5 R B EIEH BI5GB E R ZIEFTIE 2 &
SEMMERSAR - SRIRKZESTRIZAENE A
DR MR T R SARIT

Approximate

Number of shares of percentage of

Name of Director Nature of interest the Company held®™ shareholding interest
A ART BhER
EEpsR BiEME RHHAD BHED
Mr. Su Xiao®? Interest in controlled corporation; interest held jointly 159,782,040 44.33%
with other persons
e REIEEBRESR  EEM A T HRERERER
Ms. Chen Fei® (‘Ms. Chen”) Interest in controlled corporation; interest held jointly 159,782,040 44.33%
with other persons
BRIELLO ([B&t]) REEABARER « EEM A T HEREER
Ms. Xu Xiao’ou® (“Ms. Xu”) Interest in controlled corporation; interest held jointly 159,782,040 44.33%
with other persons
sty ([Hhxtl) IR R « EEAM A THERERER
Mr. Zhou Yuan® (“Mr. Zhou”) Interest in controlled corporation; interest held jointly 159,782,040 44.33%

with other persons

ArELe ([A%%]) N B S  BEM AT KRR A0S



Notes:

Q)
@

All interests stated are long positions.

Lemontree Harvest Investment Limited (“Lemontree Harvest”) directly holds
71,136,000 shares in the Company and is wholly owned by Lemontree
Evergreen Holding Limited (“Lemontree Evergreen”), which in turn is wholly
owned by Mr. Su. Under the SFO, the deemed interest of Mr. Su consists of (i)
71,136,000 shares in the Company held by Lemontree Harvest, and (i) shares
held by other controlling shareholders as they are parties acting in concert.

Faye Free Flight Limited (“Faye Free”) directly holds 33,014,520 shares in the
Company and is wholly owned by Free Flight Limited (“Free Flight”), which
in turn is wholly owned by Ms. Chen. Under the SFO, the deemed interest
of Ms. Chen consists of (i) 33,014,520 shares in the Company held by Faye
Free, and (i) shares held by other controlling shareholders as they are parties
acting in concert.

A&O Investment Limited (“A&O Investment”) directly holds 33,014,520 shares
in the Company and is wholly owned by MEOO Limited, which in turn is wholly
owned by Ms. Xu. Under the SFO, the deemed interest of Ms. Xu consists of
(i) 833,014,520 shares in the Company held by A&O Investment, and (i) shares
held by other controlling shareholders as they are parties acting in concert.

Linmon Run Limited (“Linmon Run”) directly holds 22,617,000 shares in the
Company and is wholly owned by Z&N Investment Limited (“Z&N Investment”),
which in turn is wholly owned by Mr. Zhou. Under the SFO, the deemed interest
of Mr. Zhou consists of (i) 22,617,000 shares in the Company held by Linmon
Run, and (i) shares held by other controlling shareholders as they are parties
acting in concert.
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Rt S BT A -

Lemontree Harvest Investment Limited
([Lemontree Harvest!) B & # & & 2 A
71,136,000 f% #% 19 I B8 Lemontree Evergreen
Holding Limited ([Lemontree Evergreen|)®%&
%A - Mlemontree Evergreend & 4t 4 2 & %
B REFBHFRHAEGRY  HEENBEAES
B ¢ () Lemontree HarvestiF BRI AR A
71,136,000/ A% 15 + K (i) Ve A —EITE) A B E Ath
TR R ET R A HIARLD o

Faye Free Flight Limited ([Faye Freel) E##%H
ARAR]33,014,520% i 17 I E5Free Flight Limited
([Free Flight])®&#4A - fFree FlightfaFR %
TEEHE - RIEBERBEED - BRL TR
BAHRBEZRBI () Faye FreelF BRI AR A
33,014,52008 /%1% + R()1EA—BITBIAMEM
TACAR SR AT A HOARD o

A&O Investment Limited ([A&O Investment])
HE B AR A383,014,520 8% #& 17 I A MEOO
Limited2 & #4 ° MMEOO Limitedi &+ %
BB - REFHFRBAEKRD @ RLTOEEA
HEEZE ¢ () A&O InvestmentiF A HZARQF)
33,014,52008 /%1% + R()1EA—BITBIAMNEM
ERIREATIFBMARD -

Linmon Run Limited ([Linmon Runl))&E#Z#&A
R AF)22,617,000 8% B 17 17 5 Z&N  Investment
Limited ([Z&N Investment|) & &% A » MZ&N
Investmentl A A2 EHE - REFHFRPE
&6 - FEEMERAEAERERE : () Linmon
Run B BN A 722,617,000 X1 K (i) E 4
—HITB AR E MR RIS ARG -
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Name of Director

EEng
Mr. Su®

i

Ms. Chen®

BRzz L@
Ms. Xu®@

fRirt®
Mr. Zhou®

AxEe

Notes:

Name of associated corporation
M B EB

Shanghai Linmon Picture Media
Co., Ltd. (“Shanghai Linmon")

LEBEYRERRNERA
([LigRm])

Shanghai Linmon

LR

Shanghai Linmon

LBER

Shanghai Linmon

LBER

(1) All interests stated are long positions.

(2)  Under the SFO, the deemed interest of each of Mr. Su, Ms. Chen, Ms. Xu 2)
and Mr. Zhou in Shanghai Linmon consists of (i) the number of shares held
by him/her, and (i) the shares held by other controlling shareholders as they

are parties acting in concert.

(8)  The deemed interest of 73.27% for each of Mr. Su, Ms. Chen, Ms. Xu and 3)

Mr. Zhou in Shanghai Linmon includes:

(i) the 62.53% interests in Shanghai Linmon directly held by them; (i)

Approximate

Number of percentage of
Nature of interest shares held™ interest
Bty FERGEEY HOESESHL
Beneficial interest; interest held 187,204,32 73.27%%
jointly with other persons
Eaign BEM A THEHENER
Beneficial interest; interest held 187,204,32 73.27%%
jointly with other persons
Erlkn SEMATERBENES
Beneficial interest; interest held 187,204,32 73.27%%
jointly with other persons
Eann BEMATERS AR
Beneficial interest; interest held 187,204,32 73.27%%
jointly with other persons
Eagn BEMATERBENES
Bitat -
(1) MET AR RIFR °
REBEFEHFRBPEKRD - &4 BEE - fhrt

KESES AR DeEEHREER B
BRBROEBE - RWES—BITHANEMIER

BRAEANRD

EREAE -

BR&Z+

BIRI73.27 %R AR BT

() E 5

BRIt RkAEfESBR LER

WEEZEF BN LEEFRG2.53% MR



(i) the 5.71% interests in Shanghai Linmon held by Shanghai Guanhong
Enterprise Management Consulting Center (Limited Partnership)
(“Shanghai Guanhong”) and Shanghai Guanhan Enterprise Management
Consulting Partnership (Limited Partnership) (“Shanghai Guanhan”).
Each of Shanghai Guanhong and Shanghai Guanhan is a limited
partnership established under the laws of the PRC as an employee
share incentive shareholding platform of Shanghai Linmon prior to the
reorganization. After the reorganization, the relevant interests of the
employees in Shanghai Guanhong and Shanghai Guanhan have been
reflected in the options granted to such employees under the Pre-IPO
Share Option Scheme. As at the date of this interim report, Mr. Zhou
acts as the general partner of Shanghai Guanhong. The only limited
partner of Shanghai Guanhong is Shanghai Huazhangtai Enterprise
Management Consulting Co., Ltd. (E/S{EEACEERHZMANERAF), a
company wholly owned by Mr. Su. As at the date of this interim report,
Ms. Chen acts as the general partner of Shanghai Guanhan. The only
limited partner of Shanghai Guanhan is Mr. Zhou. In light of the above
and the concert party agreement, each of Mr. Su, Ms. Chen, Ms. Xu
and Mr. Zhou would be deemed to be interested in all the shares of
Shanghai Linmon held by Shanghai Guanhong and Shanghai Guanhan;
and

(i) the 5.083% interests in Shanghai Linmon held by Shanghai Guoshi
Investment Management Center (Limited Partnership) (“Shanghai
Guoshi”) and Shanghai Guoyun Enterprise Management Consulting
Partnership (Limited Partnership) (“Shanghai Guoyun”). Each of Shanghai
Guoshi and Shanghai Guoyun is a limited partnership established
under the laws of the PRC as a supplier share incentive shareholding
platform of Shanghai Linmon before and after the reorganization. After
the reorganization, the relevant interests of the suppliers in Shanghai
Guoshi and Shanghai Guoyun have been reflected in the shareholding
of Lemontree Friendship Limited. As at the date of this interim report,
the largest limited partner of Shanghai Guoshi, Ms. Yang Xijuan, holds
37.2000% of its partnership interests, and no other limited partner holds
more than 30% of the partnership interests in Shanghai Guoshi. Mr.
Su acts as the general partner of Shanghai Guoshi. As at the date of
this interim report, the largest limited partner of Shanghai Guoyun, Mr.
Zhang Xiaobo, holds 82.0102% of its partnership interests. Ms. Xu acts
as the general partner of Shanghai Guoyun. In light of the above and
the concert party agreement, each of Mr. Su, Ms. Chen, Ms. Xu and Mr.
Zhou would be deemed to be interested in all the shares of Shanghai
Linmon held by Shanghai Guoshi and Shanghai Guoyun as Mr. Su and
Ms. Xu act as the general partners of Shanghai Guoshi and Shanghai
Guoyun, respectively.

Save as disclosed above, as at 30 June 2023, none of the Directors
or chief executives of the Company had any interests and/or short
positions in the shares, underlying shares and debentures of the
Company or its associated corporations (within the meaning of Part
XV of the SFO), which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and/or short positions which were taken
or deemed to have under such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be recorded in the
register referred to therein, or which were required to be notified to
the Company and the Stock Exchange pursuant to the Model Code.
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(i) AESBELACEEREATO(EREE)
(TEde8al ) & B b XEREAAR
R(ERAE) ([ LERE DFEMN LEE

B5.71% MM - LiB#SA R LiB#Ia A

BREPBEAERINERABEE - ERR

S/ DSEFENEBBRESBBRTS

NEH®R - EBELE EEBRMARIE

BREANREBEERAMBERBEEA B

TREMNBRED R - RATHRE R

B BEAERLBELANTRAEA - L

BESANHE—BRABARLEIEEADLE

EEFAARAR(—RbAEEL2ERR

MAE) - RAPHBERY Rt At

BERNEASBA - DEBRNE—FR

BRARERE « ER LTI E—BITE)

AL - BHEE  BREL - HRrRERAE

EESAWRAR LEBLR eIt E

M ESEBRRERDhEAER &

iy AEEREREEEFRNEBEREGE) (L
BRE DL LERECEEERAAGED
E(ERA®) (LBRE))EHA LBERE
503%MiEzw - FEREBER EBRBH A
REREARRINEARAGELE LA
REMERE  HALEEFHNESERE
BEERTES - REAL  HEFNLE
REN FBRBNE BEDR N Lemontree
Friendship Limited ¥ % f [ ik o AN
HHEEAH  LARENSREREEA
HIIB L T A37.2000% WA B - &
hEREEAREN LERENEEEREY
KRiBiB30% - HEL A LBRENLT AL
BAc NAPHHREAE - LERBENS
AERAZ ARER A E82.0102%H)
ARER BREITALBRBNLEBER
A BRI LR —RITBHALHE -
HREEERBREEINRALERER LS
RENEBEBA  HEELE Bt -
BEUTRALESEWEARLERER
BREFEEN LSEHNERMNFIESE

25 o

B FSCIREEESN - 202368300 - BES
ENAKRREBITHRA BRAAR Tk E B

E(E&ERFSHLPEGRGIEXVED) Z’HG -
R D R EREE R A R IEE S K E &)
EXVIBETRESHBAMGANG RIELFTZ
N SRR (BIEEREES KSR
REGREEER S AT REIAR)
RIRIE B HF R EIEH EI52(5BE R R ZIE
Fite 2 B M iRIBEETRIBMNS A AR &
B ET 2 S N TR R o
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Save as disclosed in this interim report, at no time during the six
months ended 30 June 2023 were there rights to acquire benefits by
means of the acquisition of shares in or debentures of the Company
granted to any Directors or their respective spouses or minor children,
nor were there any such rights exercised by any Directors; nor was
the Company or any of its holding companies, fellow subsidiaries and
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other company.

As at 30 June 2023, so far as the Directors are aware, the following
persons (other than the Directors or chief executives of the Company)
had interests or short positions in the shares or underlying shares of
the Company which were required to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were required, pursuant to section
336 of the SFO, to be recorded in the register kept by the Company:

BRARBBEMREESI - REE202356
A30B LB A SRR - BB EMESLRSE
BEEZEBAARKNFEFLEREEBBALR
AR EREMS S 2R - MEERITE
ERZFERN - MARRKEEAERRTF]
(7] 4 B /o8 12 ) Be P Jo8 R BB AT SLAE Rl 2 Bk
BEEFAMBEARMARZZEFER -

20236 H30H - MEEFH - U TAL
(BEFHARAHZERTRAERINRARER
SRR R AR IBE 5 M B IR DI EXV
#BE2R3D FMEAMA R R R R A E
HAR BN AR RRIEE 75 M B &% 336
FFERELMANERIXR

Approximate

Number of shares Long position/short percentage of equity
Name of shareholder Nature of interest held position/lending pool interest
#E/ KR/

BREE £ EHNE FERO#E AHEHNRG RESAEDL

Lemontree Harvest® Beneficial owner; interest of 159,782,040 Long position 44.33%
concert parties

Lemontree Harvest!! BB —BTBALRES e

Lemontree Evergreen® Interest in controlled corporation; 159,782,040 Long position 44.33%
interest of concert parties

Lemontree Evergreen!! R EERR —RTBATER e

Faye Free® Beneficial owner; interest of 159,782,040 Long position 44.33%
concert parties

Faye Free® BB —BUTBA LR 55-)

Free Flight? Interest in controlled corporation; 159,782,040 Long position 44.33%
interest of concert parties

Free Flight? LRS- BOPALER e

A&Q Investment® Beneficial owner; interest of 159,782,040 Long position 44.33%
concert parties

A&O Investment® ERBA —HITBA TR 5y}

MEQO Limited® Interest in controlled corporation; 159,782,040 Long position 44.33%
interest of concert parties

MEQO Limited® REAEER —BTHALER e



Name of shareholder

RR#E/ B8

Linmon Run®

Linmon Run®
Z&N Investment®

Z8N Investment
JPMorgan Chase & Co.

JPMorgan Chase & Co.

Tencent Mobility Limited
(“Tencent Mobility”)®

Tencent Mobility Limited
([Tencent Mobility] ) ©

Great luminosity Limited
(“Great luminosity”)®

Great luminosity Limited
([Great luminosity| ) ©

Shanghai Hongni Enterprise
Management Partnership
(Limited Partnership)
(“Shanghai Hongni")®

TERRARERARAE

(BR&R) ([LiE%iR])O

Nature of interest

BEME

Beneficial owner; interest of
concert parties

EERAN —BITBALHES

Interest in controlled corporation;
interest of concert parties

R EERR  —RTBATER

Interest in controlled corporation;
person having a security
interest in shares; approved
lending agent

RILEEELD AR ORE
RN ERHARIEA

Beneficial owner
ERfAA
Beneficial owner
ERfAA

Interest in controlled corporation

RIEE gD

Number of shares
held

FrisRpRE
159,782,040

169,782,040

68,481,380

12,700

68,302,080

68,302,080

55,756,800

55,756,800
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Approximate

Long position/short percentage of equity

position/lending pool interest
#e/ KR/

AE LR REBNBDL
Long position 44.33%
e

Long position 44.33%
e

Long position 18.99%
e

Short position 0.00%
WA

Lending pool 18.94%
A E HEAR

Long position 18.95%
e

Long position 15.47%
e

Long position 15.47%
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Notes:

Q)

Lemontree Harvest directly holds 71,136,000 shares in the Company and is
wholly owned by Lemontree Evergreen, which in turn is wholly owned by Mr.
Su. Under the SFO, Lemontree Evergreen is deemed to be interested in the
71,136,000 shares in the Company held by Lemontree Harvest.

Faye Free directly holds 33,014,520 shares in the Company and is wholly
owned by Free Flight, which in turn is wholly owned by Ms. Chen. Under the
SFO, Free Flight is deemed to be interested in the 33,014,520 shares in the
Company held by Faye Free.

A&QO Investment directly holds 33,014,520 shares in the Company and is wholly
owned by MEQO Limited, which in turn is wholly owned by Ms. Xu. Under the
SFO, MEQOO Limited is deemed to be interested in the 33,014,520 shares in
the Company held by A&O Investment.

Linmon Run directly holds 22,617,000 shares in the Company and is wholly
owned by Z&N Investment, which in turn is wholly owned by Mr. Zhou. Under
the SFO, Z&N Investment is deemed to be interested in the 22,617,000 shares
in the Company held by Linmon Run.

Tencent Mobility is ultimately controlled by Tencent Holdings Limited.

Great luminosity directly holds 55,756,800 shares in the Company and is
wholly owned by Shanghai Hongni. Shanghai Hongni’s general partner is
Hony Capital (Shanghai) Co., Ltd. (5,38 #% & (£/8)A R 2 7)) (‘Hony Capital”),
holding approximately 0.0018% of the partnership interests in Shanghai Hongni.
Shanghai Hongni has only one limited partner, Hongyi Hongxin (Shenzhen)
Equity Investment Fund Partnership (Limited Partnership) (‘Hongyi Hongxin”),
holding approximately 99.9982% of the partnership interests in Shanghai
Hongni. Hongyi Hongxin’s general partner is Hony Capital, which is ultimately
controlled by Xu Minsheng (& 4), Cao Yonggang (& -k l) and Zhao Wen
(f3X) as to 33.33%, respectively. Hongyi Hongxin is held as to 91.46% by
its limited partner, Hongyu (Shanghai) Investment Fund Partnership (Limited
Partnership) (GAIR(LB)IREESERBLEBRAER)), which is ultimately
controlled by Xu Minsheng (& 4), Cao Yonggang (& 7k [l) and Zhao Wen
(f#830) as to 33.33%, respectively.

Save as disclosed above, as at 30 June 2023, so far as the Directors
are aware, there were no other persons (other than the Directors or
chief executives of the Company) who had interests or short positions
in the shares or underlying shares of the Company which were required
to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
required, pursuant to section 336 of the SFO, to be recorded in the
register kept by the Company.

Lemontree Harvest& ¥ #8 7K A &71,136,000
fi% % {7 I f3 Lemontree Evergreen® & # A * i
Lemontree EvergreenfB#EREE2EHA  IRIEE
% N HiE &) - Lemontree Evergreeni R &R
Lemontree Harvest#f & BN AR)71,136,0004% 1%
DREEER o

Faye FreeE #5745 A A 7)33,014,5200% %15 I F
Free Flight=&# % - MFree FlightiflRz Lt 2%
WA - RIEFHFREEEAN - Free FlightiiiR A
MFaye Freet A A R]33,014,5200% A% (7 & #E
AR o

A&O Investment B £ £ A 7~ A 733,014,520 %
A% 3 I FE MEOO Limited 2 & # & * M MEOO
Limited AR ZLt2EHE - REFFRHEK
- MEOO Limited#48 AR A&O InvestmentF A
HIANA A133,014,520A% A% 1 B hEzs ©

Linmon RunE #5484 A7F]22,617,000% %17 I
FZ&N InvestmentZ&#A + MZ&N Investment
HASEZEHA - BREFHFREE KD - Z&N
Investment# 18 A Linmon Run$ A H) A A 7]
22,617,0000% i 7 A s ©

Tencent Mobility 5 BEFTIE IR B TR A &) 5 445 ] ©

Great luminosity B # # B 74~ A 755,756,800 %
BpH EEREE2ERE - HEBENERE
BABLBRE(LES)BRAR(LARERE])
A LBBREL0.0018%MA B - LIBBIE
BHE—ZERAEBALBLMORY) BRAEREHR
CEBLE(BREE) ([BAREAR]) HELE
MBI 4799.9982% K& B it o SARLAMM L@
BRBABLRKE  HRIEGREE - BXAIR
SRR H133.33% © SARARAEEREE
NLBR(EG)REECEBLE(BRERIFE
91.46%  EHRIBBREE - KR Rl R IE
#33.33% o

Br EXFTHEEIN - R2023F6A308  BiE
ERA YECAECAL(EEHAQRR
BITBABBRIN) RA R F IR s8R AR D
BERIEES LSRG EXVERFE2 37D B E
NARARB RBRFEE - KARSERAA
AR E S M A E KPS 33615 B M &2t
N2 HESHAR -



The Pre-IPO Share Option Scheme (the “Pre-IPO Share Option
Scheme”) was adopted and approved by the shareholders of the
Company on 24 September 2021 for the primary purpose of improving
the long-term incentive mechanism of the Group, attracting and retaining
talents and promoting the long-term development of the Company.

The maximum aggregate number of ordinary shares of the Company
that may be issued under the Pre-IPO Share Option Scheme shall not
exceed 14,680,471 shares, representing 4.07% of the 360,458,829
issued shares of the Company as at the date of this report. As at 30
June 2023, the valid options under the Pre-IPO Share Option Scheme
have been granted to 79 grantees, representing a total of 12,495,548
shares under the Pre-IPO Share Option Scheme, which accounted for
3.47% of the 360,458,829 issued shares of the Company as at the
date of this report. During the Reporting Period, the number of shares
available for issuance in respect of options granted under all of the
Company’s plans was 7,926,287 shares, representing 2.20% of the
weighted average number of 360,458,829 shares of the shares of the
Company in issue. After the listing, the Group will not grant any options
to subscribe for the shares under the Pre-IPO Share Option Scheme.
Accordingly, at the beginning and end of the Reporting Period, the
Company had no options granted under the scheme mandate and
service provider sublimit respectively.

During the Reporting Period, 111,375 options vested at an exercise
price of RMB11.1111 per share were granted to grantees who were
employees that were not directors or employees of the five highest
paid employees of the Company.

The participants of the Pre-IPO Share Option Scheme are employees
of the Group and outstanding external consultants and none of the
Directors or members of the senior management of the Company was
granted options under the Pre-IPO Share Option Scheme.

The exercise price of the options shall be at the discretion of the
administrator and subject to the provisions of the applicable option
agreement. The exercise prices of the Company’s outstanding
options at the beginning and end of the Reporting Period ranged
from RMB0.00016 per share to RMB11.1111 per share.
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BRAAREEERESE((BEXAAHERERN
BIRRESTE )R 2021 F9A24 HEAR R A R E
R RitE EXTZEMNEREELRASENR
BB - IRSIFBEEBS AL - THBAQ
AIRGER -

B AFEERBIEZIE T FHITHA
NEEEREEBETSEA14,680,4718% ¢
AN H B QR B 817 1% 15 360,458,829
f&H94.07% ° B Z=2023F6A308 & HIXAH
BERBRETEE THEREREDRT79
ZEBRAN  AESRERAFEEAIERET
EITE T 8912,495,548/% B 17 1h AR BHIAR
NAID BTN 360,458,8290% N 3.47% °
REHRE - ATRARRTART B L A
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WEHR - KAFIFBEME111,3750% © 17
EEARBI1 1111,/ ZBRABIEAR
REER AR FMEENES -

BRARABEMBERETIN2EABRRAE
EREREBANINGER  EFHARF SR
EIEEK BB BER AR R E SR BRER
SE TR AHE -

BRENITHEEBSREEANBET - AR
AHERIERERNNETE AR - RIS HHHA
RAEERES - NA R M ARITENBRENTITERE
BB AR0.000167L,/ BEARKE11.1111
7T S o

35



36

Linmon Media Limited - #E# S48 EHEAER Q7
Interim Report 2023 - =% = = F AR Hi5RE

The Pre-IPO Share Option Scheme has a grant period from December
2015 to March 2022. The option, to the extent then vested, shall only
become exercisable upon the Listing Date unless otherwise determined
by the administrator. The period shall commence on the day upon
which the offer for the grant of options is made but shall end in any
event not later than ten (10) years from the date of grant. Subject to
the foregoing, the administrator in its sole discretion shall determine
when an option is to expire. As of the end of June 2023, the options
may be exercised until March 2032 at the latest.

The options granted under the Pre-IPO Share Option Scheme are
subject to three vesting periods: immediately upon listing, fully vested
upon the expiry of the four-year vesting period and fully vested upon
the expiry of the two-year vesting period. Among which, for the fully
vested portion upon the expiry of the four-year vesting period, 25%,
25%, 25% and 25% of the total number of options granted will be
vested on the first, second, third and fourth anniversary of the vesting
commencement date, respectively; for the fully vested portion upon the
expiry of the two-year vesting period, 50% and 50% of the total number
of options granted will be vested on the first and second anniversary
of the vesting commencement date, respectively.

During the Reporting Period, details of movements in options granted
under the Pre-IPO Share Option Scheme are as follows:

Outstanding
asat
1 January
Category of grantee ARAEH 2023
20238
1A1R
HATE

Employees who are not Directors or the five highest paid T ESHA AT AREEHEEN
employees of the Company ! [E& 11,867433
External consultants ShhEa 702,204
Total ar 12,569,727

BRARERE R B BN R HKE 82015
F12AE2022438 - BRE(HERCDHEE)
FEENR EMBEMRGAITE - BRIFEEARTT
BT ZYEAREERLBEREEAHS
HEEm A NMFER R L BHEF T10FE
m oo ERGRRET - ERATRERNERCE
MRAER fE M - BlE2023F6 AK - BBRKE
AIITEM &R IR B203243 A -

BRAMBERERE SR DN ERER B
oA=& tmrIEE  WFFEBHE
mEENEBN —_FREBHERS RS -
B - WERBEAERSEHEESLS - B
B AR B HY25% ~ 25% ~ 25% M 25% 155
AR EBERRBHNE—  FZ - F=ZREN
RAFERE: —FHREBEHERSEHEERS -
2R BB IR 42 B H950% N 50% 15 7 Bl A 87 BB
M ABNE—RFE_RFHB -

RBEHR - RIFERHABERBRE S

PR BB IR BN IR AN T

Granted  Exercised  Canceled Lapsed
duringthe  duringthe  duringthe  during the Outstanding
Reporting ~ Reporting ~ Reporting  Reporting as at 30
Period Period Period Period  June 2023
#0235
6A308
REMART BEMATE REMADE SEEAAR HAGRE
0 0 0 TANT9 11,793,254
0 0 0 0 702,294
0 0 0 74179 12,495,548



Notes:

1. None of the grantees under the Pre-IPO Share Option Scheme is a Director,
the five highest paid employees, chief executive, substantial shareholder of
the Company or their respective associates, no participants who have been
granted or will be granted options in excess of the individual limit of 1%, nor
related entity participants or service providers who have been granted or will
be granted options exceeding 0.1% of the relevant class of shares issued by
the Company within any 12-month period.

2. After the Listing, the Group will not grant options to subscribe for shares under
the Pre-IPO Share Option Scheme. During the six months ended 30 June
2023, no options were granted under the Pre-IPO Share Option Scheme. The
Company had no options available for grant under the scheme mandate and
the service provider sublimit at the beginning and the end of the Reporting
Period.

3. During the six months ended 30 June 2023, no employee participant’s options
were canceled. Some of the options were lapsed, mainly due to the departure
of employees.

4. All the above grants were made before the amendments to Chapter 17 of the
Listing Rules became effective on 1 January 2023.

5. There was no performance target for the options granted as of 30 June 2023.

6. The following is a statistical table of the Company’s Pre-IPO Share Option
Scheme granted as of 30 June 2023:
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HZE2023F6A30H I - ARAEREMNEXA
RS RIERIETEINARTRET

Category of grantee REAEH Dateof grant ~ Number granted Vesting period
Rand Risg 2
2015/12031 662,150 21912131
20171810 378471 20215310
17/5/8 776,360 2021/5/8
217161 388,280 2021161
20201 388,280 50% vested on 2021/7/1, 50% vested on 2022/7/1
0071 BES0% 202271 5E50%
20211928 4,886,263 25% vested on 2022/10/1, 25% to be vested on 20231071, 25% to be vested on 2024/10/1, 25% to be vested on 2025/10/1
A2N015E25% » 20031015 B25% - 2024/1015825% » 2005101 5B25%
Erpoes o 1 ol Dt o e L 20211928 135,000 25% vested on 202211016, 25% to be vested on 2023/10/6, 25% to be vested on 2024/10/6, 25% to be vested on 2025/10/6
S —— Mi%;%ﬁﬁ%: 200010/65825%  20231065825% - 20041065 825% - 20051065 825%
Company AETHERNER 20211928 103950 26% vested on 2022/11/6, 25% to be vested on 2023/11/6, 25% to be vested on 2024/11/6, 25% to be vested on 2025/11/6
20221 1165E25% » 2023/11165B25% - 2024/11/65825% » 2005/11/65825%
202119128 162,000 25% vested on 2023/2/1, 25% to be vested on 2024/2/1, 25% to be vested on 2025/2/1, 25% to be vested on 2026/2/1
0030211 5825% 1 2004/215E25% - 2005021 EE25% » 202612/15825%
202211 135,000 26% vested on 2023/4/18, 25% to be vested on 2024/4/18, 25% to be vested on 2025/4/18, 25% to be vested on 2026/4/18
Q00314185 825% * 2024/4/185B025% - 2025/4/1855825% * 2026/4/185E25%
202211 148500 26% vested on 2028/611, 25% to be vested on 2024/6/1, 25% to be vested on 2025/6/1, 25% to be vested on 2026/6/1

202316158 25% 1 2004/6/15825% - 2025/6/1 E825% » 2026/6/1 5%
202203121 202,500 26% vested on 2023/8/21, 25% to be vested on 2024/8/21, 25% to be vested on 2025/8/21, 25% to be vested on 2026/8/21
20038215 825% » 2024/81215825% - 2025/8/215825% » 2006/8/21 5825%

External consuants bk 2021/9/28 102,294 25% vested on 2022/10/1, 25% to be vested on 2023/10/1, 25% to be vested on 2024/10/1, 25% to be vested on 2025/10/
2022101 5825% » 2023101 5 825% - 2004101 5825% * 2005/10/15 %25%

Tote &it 12,495,548
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For further details of the Pre-IPO Share Option Scheme, please refer
to the Prospectus.

Save as disclosed above, as at the date of this interim report, the
Company has not entered into any other share incentive scheme. The
Company is planning a new round of employee share option incentive
scheme, and will fulfill relevant disclosure obligations after the proposal
is determined and considered.

During the six months ended 30 June 2023, the Company did not
have any disclosure obligations pursuant to Rules 13.20, 13.21 and
13.22 of the Listing Rules.

Hib BB R AFHBEEMBRESEINE—Z

15 - F2HBRER -

B BRI  BEATHBRERD - AT
BRI AEMEMR D BB - ARFREE
REFT— WV BE TRRERB S - SERTE
TRTEREZRBITEBRERY -

REZE2023F6 A30B IFNEAR » AAAFW
MAR ETHBE13.2018 - F13211KKES
13. 22K TR ESIT -



REVENUE

Cost of sales

Gross profit

Other income and gains

Selling and distribution expenses

Administrative expenses

Other expenses

Finance costs

Share of losses of associates

Changes in fair value of convertible redeemable
preferred shares

PROFIT/(LOSS) BEFORE TAX

Income tax expense

PROFIT/(LOSS) AND TOTAL

COMPREHENSIVE INCOME/(LOSS) FOR
THE PERIOD

Attributable to:
Owners of the parent
EARNINGS/(LOSSES) PER SHARE

ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

Basic (RMB yuan)

Diluted (RMB yuan)

KA

HERA

£7
A A Bllas
HERHHEE
THBX
HipI%
BBHA
SEBEATERE

THRTEEEERATES

BHAFNE (B8
FiEHiX

MaRE/ (B8R
2EKE(BR)AH

AT &7 REfh
BRAIEAA

BAREBREREA
EEERER/(B8E)
EAR(ARETT)
#g(AR%ET)
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For the six months ended 30 June 2023
HZ=2023%6 A30H 1L/ 18 A

2023
2023
(Unaudited)
(REER)
Notes RMB’000
Fiisk ARBTR
4 422,142
(212,257)

209,885
78,560
(32,828
(87,167
(23
(952
(430)

)
)
)
)

5 167,045
6 (36,093)

130,952

130,952

8 0.36

8 0.36

2022
20225
(Unaudited)
(REERZ)
RMB’000
ARBTT
480,222
(291,083

189,139
81,721
(52,384)
(117,929)
(397)
(2,009)
(1,033)

(138,347)

(41,239)
(23,929)

(65,162)

(65,162)

0.37)

0.37)
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As at 30 June 2023
7202346 A30H

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Other intangible assets
Investments in associates
Deferred tax assets

Financial assets at fair value through profit or
loss

Prepayments, other receivables and
other assets

Total non-current assets

CURRENT ASSETS
Inventories
Trade and notes receivables

Prepayments, other receivables and
other assets

Financial assets at fair value through
profit or loss

Time deposits

Restricted cash

Cash and cash equivalents
Total current assets
CURRENT LIABILITIES
Trade payables

Other payables and accruals
Lease liabilities

Tax payable

Total current liabilities

NET CURRENT ASSETS

Notes
Piaat

FRBEE

EI TN EN

EREEE

HiBVEE

REE R AR E

BRERAEE

BATEFABGENERERE

BAFOR - HtRUER
At EE

FRPEERE

RBEE

F&

ECL LT ES 9

BNFOR - YRR
HiBE

BOVEFABRENEREE

EHES 10
XBHHRE

RekReEEY 10
mBEELE

REBEE

B S ENTE 11
HitENFIERESER

HEARE

FERTE

mEB EEE

RBEEFE

30 June
2023

202356 A30H
(Unaudited)
(REER)
RMB’000
AR®T R

16,396
67,408

3,898
37,518
50,072

51,051

101,062
327,405

708,047
270,560

173,738

498,235
505,806

849,270
3,005,656

14,582
390,485
18,713
4,508

428,288
2,577,698

31 December
2022

2022F 12 A31H
(Audited)
(R&EZ)
RMB’000
ARBFT

17,659
45,129

4,836
37,948
48,195

51,051

68,930
273,748

683,931
355,558

171,297

429,599
524,115
101,230
742,750

3,008,480

40,357
471,551
15,980
5,614
533,502

2,474,978
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As at 30 June 2023
7202346 A30H

30 June 31 December

2023 2022
202368300 20229F12A31H
(Unaudited) (Audited)
(REEERZ) (BERZ)
Note RMB’000 RMB’000
Bisx ARETR ARETFT
TOTAL ASSETS LESS EEABEARDAR
CURRENT LIABILITIES 2,904,773 2,748,726
NON-CURRENT LIABILITIES ERBER
Other payables and accruals Hi e RIE R B 327,519 328,767
Lease liabilities ME&E 47,957 29,489
Total non-current liabilities FrBBEESR 375,476 358,256
Net assets BERE 2,529,297 2,390,470
EQUITY B
Equity attributable to owners of the parent &2 T #HE AELER
Share capital WA 12 59 59
Share premium BB 4,437,226 4,437,226
Reserves R (1,907,988) (2,046,815)

Total equity BmEE 2,529,297 2,390,470
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For the six months ended 30 June 2023

#%E2023%6 4308 (k<8 A

Six months ended 30 June 2023
At 1 January 2023 (audited)

Profit and total comprehensive income for
the period

Equity-settled share award arrangements

At 30 June 2023 (unaudited)

BE2023F6A30R LAER
%)

20231 A1B (B2
FhFIEREZANGEE

WEREENRDZRTH

R2023E6A30R (REEHR)

\
/

Share
capital
k&
RMB'000
ARETR

59

59

Attributable to owners of the parent

Share
premium

Biya®
RMB'000
ARBTR

4,437,226

4,437,226

BARREAER

Capital Share award Accumulated
reserve reserve losses
EARE RORERE  ZhER
RMB'000  RMB'000  RMB'000
AR¥TR ARBTR ARETR
(767,804) 42,958 (1,321,969

- - 130,952

- 7,875 -

(767,804) 50,833  (1,191,017)

Total
equity
BRAE
RMB'000
ARBTR

2,390,470

130,952
7815

2,529,297



For the six months ended 30 June 2022

Six months ended 30 June 2022
At 1 January 2022 (audited)

Loss and total comprehensive loss for
the period

Equity-settled share-award arrangements

At 30 June 2022 (unaudited)

HE202086A308 1~ @A
202241 B1B(52H)
HREBEREABEES

IEREEHRGRE TN
2026 A30E (REEHR)

Share
capital
e
RMB'000
ARETT

28
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For the six months ended 30 June 2023
#HZE2023%6 A30H IE7<E A

HZE2022F6H30H 1L ~EA

Attributable to owners of the parent

SRAEAAEE
Share Capital ~ Share award ~ Accumulated Total
premium reserve reserve losses equity

Biva  KARE RORREE @ ZHER  REE
RMBOO0  RMBOO0  RMBOOO  RMBOOO  RMBOOO
ARBTL ARETL ARETR ARBTR ARETR

23983 (67804 11248 (589,935  (1,322,480)

- - - B8 56
- TR N T

23,983 (767,804) 29,045 (655,097)  (1,369,845)
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For the six months ended 30 June 2023
#=2023%F6 A30H 1L/ A

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before tax
Adjustments for:
Depreciation of property, plant and equipment
Depreciation of right-of-use assets
Amortisation of other intangible assets
Share of profits and losses of associates
Finance costs

Investment income from financial assets at fair value
through profit or loss

Write-down of inventories to net realisable value

Changes in fair value of financial assets at fair value
through profit or loss

Changes in fair value of convertible redeemable
preferred shares

(Reversal of impairment)/impairment of
trade receivables, net

Bank interest income from time deposits

Bank interest income from cash and bank balances
Interest income arising from revenue contracts
Loss on disposal of property, plant and equipment
Foreign exchange gains, net

Equity-settled share award expenses

(Increase)/decrease in inventories
Decrease/(increase) in trade and notes receivables

Decrease in restricted cash

(Increase)/decrease in prepayments, other receivables and

other assets
Decrease in trade payables

(Decrease)/increase in other payables and accruals

SEEHFERLTE
BEAAE (58)
HATERfEL B
n% - BERABHE
ERRRENE
Y AERS
HlEBEATHERES
BEAA
BAFEIARRH
SRAEREMNA
FRMEETERHE
BAFEHARRH
SRAEHATER
TRETRO AT ER

BHREFACRERR),HEFE

TR RBITHEIA
RERBTEHBETHEMA
KEMAR BEFEHA
HENE - BERXENER
SNE W R
ESEENRDERFRX

BE ),/ RP
ESRYHERERRER D,/ (1)
SRHREHD

BAFUR - EtRLRG0R

RAMERE (M), F
BEHER D
H A R R B (D),

2023
2023
(Unaudited)
(REERZ)
RMB’000
ARETR

167,045

2,808
8,089
1,300
430
952

(2393)
2101

(3,340)

(5,070)
(15,594)
(6,728)
23
(6,237)
6,708
152,254
(24,470)
90,068
101,230

(25,363)
(25,775)
(79,219)

2022
20226
(Unaudited)
(REER)
RMB’000
ARETT

(41,239)

1,632
9,298

674
1,033
2,009

(4,333)
1582

(8,306)

138,347

540
(6,600)
(1,869)

(905)

(37,669)

14,536

68,737

89,699
(30,576)

82,616
(56,679)
167,032



Cash generated from operations
Income tax paid

Interest received

Net cash flows from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of items of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Additions of other intangible assets

Purchases of financial assets at fair value through

profit or loss

Proceeds from disposal of financial assets at fair value

through profit or loss

Decrease in time deposits

Net cash flows (used in)/from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Payment for deferred listing expenses

Interest paid

Repayment of principal portion of lease liabilities
Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of period

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END OF PERIOD

ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS

Cash and bank balances

Cash and cash equivalents as stated in the interim
condensed consolidated statement of financial
position and the interim condensed consolidated

statement of cash flows

BEEBERE

B

Edile

AEEHT R RETE

REEDFARLTE

BENE BERAHER
e  BRRARREE

FRAMEVAE

BERATEIARENERAE
ERAPE AR
SREENFENE

iz U8

BAED(FR)/FERLRETE

BAEBTARE RS

BIE LR

EflE

BEEEREKEHH
RAEHFARLREFE

FERBLSRNLNIE

iR R SR
EX2BYEFE

HARERRESEN
RERRESENERIN

RERBITER

PHEREAMERARR
PHERELRERERIIERN
RERREEHEN
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For the six months ended 30 June 2023

2023
2023F
(Unaudited)
(REER)
RMB’000
ARETR
188,225
(32,192)
6,728

162,761

(4,622)
1
(414)

(113,804)

48,741
18,309

(51,779)

(952)
(9,747)

(10,699)

100,283
742,750
6,237

849,270

849,270

849,270

# 202356 A30H LE/<fEA

2022
20224
(Unaudited)
(REER)
RMB’000
ARBTT
320,829
(102,842)
1,863

219,850

(259)

(1,362)

(1,210,000)

1,332,448

120,833

2,664
(2,009)
(11,186)

(10,531)

330,152
824,952
37,668

1,192,772

1,192,772

1,192,772
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The interim condensed consolidated financial information for the
six months ended 30 June 2023 was approved and authorised
by the board of directors on 22 August 2023.

The Company is a limited liability company incorporated in the
Cayman Islands on 10 June 2021. And the Company succeeded
its listing on the Main Board of The Stock Exchange of Hong Kong
Limited on 10 August 2022.

The Company is an investment holding company. The Company’s
subsidiaries were principally involved in the production, distribution
and licensing of broadcasting rights of TV series (“drama series”).

The registered office address of the Company is Suite #4-210,
Governors Square, 23 Lime Tree Bay Avenue, PO Box 32311,
Grand Cayman KY1-1209, Cayman Islands.

The unaudited interim condensed consolidated financial
information for the six months ended 30 June 2023 has
been prepared in accordance with Hong Kong Accounting
Standard 34 Interim Financial Reporting. The unaudited
interim condensed consolidated financial information does
not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2022.

HZE2023F6 4308 1F/~ME A H s HAfSER
GABEER D N2023F8 A22 B EE S
SHOE NI -

AR ABR2021E6 A1I0BER S S5+
M BRR AR - ARAIR20229F8H
10HEBBHAE R ZFIBR AR ERMI
£

RRBR—FREERRQF » RAFHH
BRRXT2NEERE([BIE])EIE -
BITRIBRIERAE -

ARAREMHFERIOUA Suite #4-
210, Governors Square, 23 Lime Tree
Bay Avenue, PO Box 32311, Grand
Cayman KY1-1209, Cayman Islands °

H £2023%F6 A30H 1L/~ A B R K
ERPHERAREUBEENDIRE
BB G EREUF PG ERE
RE - RICEZTHMBPERETE
BERUVTBREFEVBRERMRTE
MATEERREE  WEREAEE
HE2022F12A31BILFEWMFEE
e BHmE—OHE -



The accounting policies adopted in the preparation of the
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AT HEREE M ERTRR

interim condensed consolidated financial information are VL ETBER ERR AEBE E2022

consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended
31 December 2022, except for the adoption of the following
new and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) for the first time for the current period’s financial

information.

HKFRS 17
EEMIEREERIEATH
Amendments to HKFRS 17
BEEMBEREERINEATRET A
Amendment to HKFRS 17

BRUBREENFATRIEFT A

Amendments to HKAS 1 and
HKFRS Practice Statement 2

EAGTERE 1R REBM GRS
R BB |wE B2 AR

Amendments to HKAS 8

BB G ERESREERT AR

Amendments to HKAS 12

EREFERFE12FEFT A
Amendments to HKAS 12
EREFERFE12HEFT A

F12A31B L FENFRERTH
WRATERAE - ERAHEY
BER B R T HIHET R EEFT
BB B REERI( F LM% H

SR DERIN

Insurance Contracts

wEE#

Insurance Contracts

wEE#

Initial Application of HKFRS 17 and HKFRS 9 — Comparative
Information

B R B R B R A E 1 TS R BB A A R RIS 0%
—HREH

Disclosure of Accounting Policies

iR KR

Definition of Accounting Estimates

BIHEEE R

Deferred Tax related to Assets and Liabilities arising from a Single
Transaction

HE-—XGEFNTEREERBNELZRE

International Tax Reform — Pillar Two Model Rules

BIFR B2 — X — T 8B R
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The nature and impact of the new and revised HKFRSs that
are applicable to the Group are described below:

(@)

Amendments to HKAS 1 require entities to disclose
their material accounting policy information rather than
their significant accounting policies. Accounting policy
information is material if, when considered together
with other information included in an entity’s financial
statements, it can reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those financial
statements. Amendments to HKFRS Practice Statement
2 provide non-mandatory guidance on how to apply the
concept of materiality to accounting policy disclosures.
The Group has applied the amendments since 1 January
2023. The amendments did not have any impact on
the Group’s interim condensed consolidated financial
information but are expected to affect the accounting
policy disclosures in the Group’s annual consolidated
financial statements.

Amendments to HKAS 8 clarify the distinction between
changes in accounting estimates and changes in
accounting policies. Accounting estimates are defined
as monetary amounts in financial statements that are
subject to measurement uncertainty. The amendments
also clarify how entities use measurement techniques
and inputs to develop accounting estimates. The Group
has applied the amendments to changes in accounting
policies and changes in accounting estimates that occur
on or after 1 January 2023. Since the Group’s policy
of determining accounting estimates aligns with the
amendments, the amendments did not have any impact
on the financial position or performance of the Group.

BEARKNEBENIE REIEFTEE
BRI S E R M E e B it 40
T

@ BBGHEANFEIRETAEK
EREFEEEENDHER
BRMIEEERGETEE ©
BEFTHREEN AT B HER
EAHEMEMER —HZE
AAEEHeYE —KARY
%ﬁﬁixﬁ%%@ﬁM#ﬁ
&%Wﬁ%ﬁmvwaan
ﬁ RER B o BRI
REQEERE L2255 AR
mi B E BB EAR S
B ER M IERHIMEES| -
AEBE B2023F1 A1 B#EE
RAZEEBEIR - ZFEBFIAY
REBEHFHAEREEUHE
B EmEMFE  BEHE
BREEFEREVBHREF
HEETBURIEEE o

(o) %:@ﬁﬁﬁJs#Wﬂﬁﬁﬁ
BEHAAEFHeTRREE
m@mo FHbET R E R
WMEPZHETHEEUTED
BEEESEE - ZFBTAMEE
BERIAFERTEFAREA
HFRELEH G - AFER
$2023F1 1B 2 B AR
EHBREE RS E
ERZEBIAR - ARAEH
ErerfinNBRFa%SE
BEIAR  ZEETAHANER

) B 5 AR 0 3K SR AR I AR AT (] B2
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(©)

Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities arising from a Single Transaction narrow
the scope of the initial recognition exception in HKAS 12
so that it no longer applies to transactions that give rise to
equal taxable and deductible temporary differences, such
as leases and decommissioning obligations. Therefore,
entities are required to recognise a deferred tax asset
(provided that sufficient taxable profit is available) and
a deferred tax liability for temporary differences arising
from these transactions. Since the Group’s policy aligns
with the amendments, the amendments did not have
any impact on the financial position or performance of
the Group.

Amendments to HKAS 12 International Tax Reform — Pillar
Two Model Rules introduce a mandatory temporary
exception from the recognition and disclosure of
deferred taxes arising from the implementation of the
Pillar Two model rules published by the Organisation
for Economic Co-operation and Development. The
amendments also introduce disclosure requirements
for the affected entities to help users of the financial
statements better understand the entities’ exposure
to Pillar Two income taxes, including the disclosure of
current tax related to Pillar Two income taxes separately
in the periods when Pillar Two legislation is effective
and the disclosure of known or reasonably estimable
information of their exposure to Pillar Two income
taxes in periods in which the legislation is enacted or
substantively enacted but not yet in effect. Entities are
required to disclose the information relating to their
exposure to Pillar Two income taxes in annual periods
beginning on or after 1 January 2023, but are not
required to disclose such information for any interim
periods ending on or before 31 December 2023. The
Group has applied the amendments retrospectively.
Since the Group did not fall within the scope of the
Pillar Two model rules, the amendments did not have
any impact to the Group.
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2RI 551258 P e RE SR B Sy
#E FETBERARELS
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MERENRS  HINHEERE
ERT Bt BEEFEIZK
ERZPEENERUEEZRER
ELERAEE (HE R ER
s A) MEERIRAE - AR
AEBMBREBET -2 &
AIUARSENBM BN KESR
W AR E -

BRA S EAE12R BT A
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HEREBEEREELEESE
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For management purposes, the Group is not organised into
business units based on their products and only has one reportable
operating segment. Management monitors the operating results
of the Group’s operating segment as a whole for the purpose
of making decisions about resource allocation and performance
assessment.

During the reporting period, the Group’s operations were mainly
within one geographical segment because most of the Group’s
revenue was generated from customers located in Mainland
China. All of the non-current assets of the Group were located
in Mainland China.

Revenue from each major customer which accounted for 10%
or more of the Group’s revenue during the reporting period is
set out below:

REEMS  AEBEUWEIZAEMEDFE

WEM - WRBE—REAIRELES I -

AE@W REBLED P EBLCLEE
A B RS B R RIDFHEEHREK -

RBEHE - ARAEEB RIS WAS
%Eﬁfﬁ’\qﬂlmiﬁzﬁﬁg}f  MAEEEE
E— AR BEE - XEBEMBIFRD
é%i@uﬁéqﬂlmiﬁz @

RBEHE - EAEERA10% A LR
BEXEFPWRAIIIIMT :

For the six months
ended 30 June

Customer A

Customer B

Customer C

*

BFEA
ZFB

®FC

BZ6A30A1LAEA
2023 2022
2023%F 20224
RMB’000 RMB’000
AR®T T AREFT
(Unaudited) (Unaudited)
(RRER) (REEZ)
350,907 81,340
N/A* 196,604
TEA
N/A* 65,523
TER

The corresponding revenue of the customer is not disclosed as the
revenue individually did not account for 10% or more of the Group’s
revenue during the reporting period.

A M B WA 3R 5 EA P X B A SR B A
10% 30 A £ SO0 SR ER % B P B AR IR
A o



An analysis of revenue is as follows:

Revenue from contracts with customers

Types of goods or services

Licensing of broadcasting rights of
original drama series

Content marketing
Others*

Total revenue from contracts
with customers

*

EFEAMA

EmZREESR
FRHE B R AR A 1

HAto*

BEF &K A

Others mainly consist of sale of commercial products, artiste

management service and licensing of drama elements.

Linmon Media Limited - 8 R EEGR A )
Interim Report 2023 - =% = = F R Hi5R4E

WADHEAT

*

For the six months
ended 30 June

BIZ6H30A LA EA
2023 2022
2023%F 20224F
(Unaudited) (Unaudited)
(REER) (REEZ)
RMB’000 RMB’000
AR¥T R ARETT
422,142 480,222

For the six months
ended 30 June

BZ6H30R 1L EA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
RMB’000 RMB’000
AR%T ARETT
377,427 463,339
39,679 15,893
5,036 990
422,142 480,222

HiTEOEHEREER BAR
BRI MBI SR TTRIRME -
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Geographical markets

The Group’s revenue was mainly generated from customers
located in Mainland China during the reporting period.

Timing of revenue recognition
Goods transferred at a point in time
Services transferred over time
Services transferred at a point in time

Total revenue from contracts
with customers

RN LSS
RE-REHEENE M
e P FRY 8 7 O AR 755

AR — I B B RS 1 IR 7%
BEFAHBIRA

IR

RBEHE - ARERATERES

AP EREES -

For the six months
ended 30 June

B Z6H30R1EL<EA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REBER) (REEEZ)
RMB’000 RMB’000
ARBT R AREFT
416,289 469,170
1,297 4,858
4,556 6,194
422,142 480,222



The Group’s profit/(loss) before tax is arrived at after charging/
(crediting):

Cost of inventories sold* BEEFERAR
Listing expense L%
Government grants S Bh
Foreign exchange gains, net b 5 s R

Fair value losses on convertible redeemable A& A] iF [ {8 4 A%
preferred shares AT EEE

*

The cost of inventories sold includes RMB221,000 and RMB1,321,000
relating to equity-settled share award expenses during the six months
ended 30 June 2022 and 2023, respectively.
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AEEORBAIE (BRENR,
(T A):

For the six months
ended 30 June

HZ6H30BLLAEA
2023 2022
2023%F 20224

(Unaudited) (Unaudited)
(REER) (R EZ)

RMB’000 RMB’000
AR®T ARETT
210,156 289,501

= 23,116

(27,917) (22,178)
(24,653) (37,527)

— 138,347

EEFERAREAREK221,000 kAR
#£1,321,0007T * 9 Bl B2 E F 20224 K 2023
F6A30A 1L/~ A AR 48 /B (D 12 E
HXE# -
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The Group is subject to income tax on an entity basis on profits
arising in or derived from the jurisdictions in which members of
the Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands and
the British Virgin Islands, the Company and its subsidiary are not
subject to any income tax in the Cayman Islands and the British
Virgin Islands.

The statutory tax rate for the subsidiaries in Hong Kong is 16.5%.
No Hong Kong profits tax on these subsidiaries have been provided
as there was no assessable profit arising in Hong Kong during
the reporting period.

The provision for PRC corporate income tax is based on the
statutory rate of 25% of the assessable profits of certain PRC
subsidiaries of the Group as determined in accordance with the
PRC Corporate Income Tax Law which was approved and became
effective on 1 January 2008.

REBARAKREK B QA AEREE
FrERDA R FTEL SR B2 R AR
ME - REREEHMNAEH -

REFSHENEBERBEENRA X
B ARBREMBARRFAESES KRR
BB HAMMEMAMER

BEMBARHDEENE/16.5% ° AR
BEPRALBETEELRRHNE - &
WA ZEWNBARREEMEH ©

REI RATIS TR TR B0 200841 A
1EHERERNRBEEEMETE - %
ZREE B 5 T B MY B R B AR A M 25%
HSREREE -



During the six months ended 30 June 2023, Shanghai Yuri Juzeng
Culture Media Co., Ltd (“Yuri Juzeng”) was entitled to a preferential
income tax rate of 20% for small and micro enterprises with the
first RMB1,000,000 of annual taxable income are eligible for a
75% reduction and the income between RMB1,000,000 and
RMB3,000,000 are eligible for a 50% reduction.

(@) The major components of the income tax expense of the
Group during the reporting period are analysed as follows:

BNE — s B A3

Current — Mainland China

Charge for the period BAX T
Deferred tax EERIE
Total tax charge for the period HAMIE HERE

No interim dividend has been paid or declared by the Company
for the six months ended 30 June 2023 (six months ended 30
June 2022: Nil).
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REZE2023F6A30H8 L/NEA » EFE
AEE I LERARAR(TEHBAEE DA
BZHNMICEEBMBME20% « F
[ERERF AR E ARE1,000,0007T 7]
ZBE75%m% - M T AR1,000,000
TTE AR #3,000000 TR ARZS
50%8 % ©

@ RNEEME - SEEFAEHHXMN
EEEARBAAFMT -

For the six months
ended 30 June

BZ6H30H1LKEA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
RMB’000 RMB’000
AR%T ARETT
37,970 18,094
(1,877) 5,829
36,093 23,923

AT A 202356 A30H 17N A
AR EIRF EIAR B (E £2022F6 A
308 1EREA - &) -
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The calculation of the basic earnings/(loss) per share amounts is
based on the profit/(loss) attributable to ordinary equity holders of
the parent, and the weighted average number of ordinary shares
of 360,458,829 (six months ended 30 June 2022: 175,223,849)
in issue during the period. The calculation of the diluted earnings/
(loss) per share amounts is based on the profit/(loss) for the period
attributable to ordinary equity holders of the parent, adjusted to
reflect fair value changes of convertible redeemable preferred
shares. The weighted average number of ordinary shares used in
the calculation is the number of ordinary shares in issue during the
period, as used in the basic earnings/(loss) per share calculation,
and the weighted average number of ordinary shares assumed
to have been issued at no consideration on the deemed exercise
or conversion of all dilutive potential ordinary shares into ordinary
shares.

The calculations of basic and diluted earnings/(loss) per share
are based on:

¥ (&E8)

Earnings/(loss)

Profit/(loss) attributable to ordinary equity
holders of the parent, used in the basic
earnings/(loss) per share calculation

Adjustment: HEE

Fair value changes of convertible redeemable  RJ &% i ] B [0 48 S A AY

ATERE

preferred shares

Profit attributable to ordinary equity holders
of the parent before fair value changes of
convertible redeemable preferred shares

ARG ESRERRR,
(BR)ZBRAREEER
A ARGENE(E8)

TR TEEEERE
ATFELBHGAT
HEHE AT

BREARERN (BE)NSETEDE
RERARERESFEABGIE (5
B) URHARERITEBERINEFSE
360,458,8290% (& 2202246 A30H I/~
A : 175,223,8490%) - BREERF
(BR)NSHETE N ERNT QAR LAk
BEAEBIEBHATE, (BB) - WHETH
B\ R AT 23R AT B BB IR A L EE
&) o GTEFAMT R MEF S ARA
BRTNLERKE (R E8REAR
L, (BER)HER) KRG ETE SR ERAT
BECHELERE Y BREBERADKS
WERITH LB INE TS -

FREARREERTN, (BR) VREAT

BBt

For the six months
ended 30 June

BZE6H30R LL~AA
2023 2022
2023 20224
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
RMB’000 RMB’000
AR®T ARETF T
130,952 (65,162)
= 138,347
130,952 73,185



Shares

Weighted average number of ordinary shares
in issue used in the basic earnings/(loss)
per share calculation

Effect of dilution — weighted average number
of ordinary shares:

Share options*

Convertible redeemable
preferred shares®

B
R HSREARF]
(B518) 2 2847
HIBBE T
BTG
BRI 9 :
A

A9 1 R E A

* No adjustment has been made to the basic loss per share amounts *
presented for the six months ended 30 June 2022 in respect of a dilution
as the impact of the outstanding share options and preferred shares had
an anti-dilutive effect on the basic loss per share amounts presented.
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Number of shares
For the six months
ended 30 June

BHEAE
HZ6H30BLLANEA
2023 2022
2023%F 20224

360,458,829 175,223,849

4,859,972 13,901,847

= 170,095,680

B ZE2022F6 H30H IE/AEAR - WimstES
HIMOSREABRSRIEHHE - FH
REARITEZ BB R B AR 2 FE LT ®
MEREAERSEEL T RESYE -
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Trade receivables H S EWFIE
Notes receivable e
Impairment BIE

An ageing analysis of the trade receivables as at the end of the
reporting period, based on the transaction dates and net of loss
allowance, is as follows:

Within 3 months 3EAR

3 to 6 months 3Z61EA
6 to 12 months 621218 A
1 to 2 years 15226

2 to 3 years 2E34F
Over 3 years 3FLE

30 June
2023

2023%F
6A30H

(Unaudited)
(REEXR)
RMB’000

ARETR

228,896
82,750

311,646
(41,086)
270,560

31 December
2022

20224
12A31H

(Audited)
(e &Ez)
RMB’000

ARBTIT
377,404

24,310

401,714
(46,156)

355,558

RBEMERNE S RUGKRE(ER R 5

B H R E R ) AR

30 June
2023

20234
6A30H

(Unaudited)
(REER)
RMB’000
AR®TR

21,640
5,130
107,458
42,405
1,137
10,040

187,810

BT

31 December
2022

20224
12H31H

(Audited)
(feE%)
RMB’000
AREF T
13,792
218,802
35,086
48,749
5,047
9,772

331,248



Cash and bank balances
Time deposits

Restricted cash

Less:
Restricted cash

Pledged time deposits with original maturity
of three years when acquired

Non-pledged time deposits with original
maturity within one year when acquired

Non-pledged time deposits with original
maturity of three years when acquired

Cash and cash equivalents

Denominated in:
RMB
US$
HK$
THB

Total cash and cash equivalents

Be RRITHER
EHTE R
ERHIRE

o

XRHIRE
RESKRIIHBER=
BEAERER
RESHRIIBAS—
B E R
RESERIIBAS=
B E IR

ReRALEEY
A -

Re LR SEMER
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30 June
2023

20234
6H30H

(Unaudited)
(REER)
RMB’000
AR¥T T
849,270
505,806

1,355,076

FH

FH
(505,806)
FH

849,270

673,164
170,170
2,863
3,073

849,270

31 December
2022

20224
12A31H

(Audited)
(&EZ)
RMB’000
ARETT
742,750
524,115
101,230

1,368,095

(101,230)

(150,000)

(174,115)

(200,000)
742,750

258,624
480,066
4,060

742,750
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The RMB is not freely convertible into other currencies, however,
under Mainland China’s Foreign Exchange Control Regulations
and Administration of Settlement, Sale and Payment of Foreign
Exchange Regulations, the Group is permitted to exchange RMB
for other currencies through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based on daily bank

deposit rates. The bank balances and time deposits are deposited
with creditworthy banks with no recent history of default.

Trade payables g SN FIA

ARBAAEARBSEMER - A
m - AR B A O S B B (R I % A
e EERNEBERRE  NEBRBE
BBEREEITINERBHRITHARE
RBMREMEE -

RITHESRBRBEEARITERMNERAEN
FEFEE R - RITEBRERTRER
REE R 4 BT B M8 (02 SRV IRTT o

30 June 31 December

2023 2022
2023%F 20224
6A30R 12A31H
(Unaudited) (Audited)
(REER) (EZ)
RMB’000 RMB’000
ARBTR AREFT
14,582 40,357
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An ageing analysis of the trade payables as at the end of the B S RNRER RS BERNIZEELH
reporting period, based on the invoice date, is as follows: ZYHRE ST
30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
(Unaudited) (Audited)
(REEZ) (&%)
RMB’000 RMB’000
AR® TR ARBT T
Within 3 months 3EA R 7,444 38,880
3 to 6 months 3Z6EA 571 691
6 to 12 months 6= 121 A 5,817 174
1 to 2 years 152 470 612
2 to 3 years 2E3%F 280 =
14,582 40,357
30 June 31 December
2023 2022
2023%F 2022%F
6H30H 12H31H
(Unaudited) (Audited)
(REEX) (JeE=Z)
US$’000 US$’'000
FEx FET
Authorised: JETE
2,000,000,000 (2022: 2,000,000,000) 2,000,000,000% (20224 :
ordinary shares of US$0.000025 each 2,000,000,000/% ) &% B
0.0000253 JT Ay & A% 50 50
Issued and fully paid: BEITRAR
360,458,829 (2022: 360,458,829) 360,458,829% (20224 -
ordinary shares of US$0.000025 each 360,458,829% ) F AR E &
0.0000253% 7T ) & 38 AX 9 9
Equivalent to RMB’000 eARBTT 59 59
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BRAARRIREBTOFHBNT

Details of the Company’s related parties are as follows:

62

Name

B

Beijing Ark Reading Technology Co., Ltd.
(“Ark Reading”)

IERAABEREERAR( AABME])

Shenzhen Tencent Computer Systems
Company Limited (“Tencent Computer”)

RYIT Rt E MRS AR A A
([HeaRatE# D)

Tencent Film Culture Communication Co.,
Ltd. (“Tencent Pictures”)

BAEE X LERARAR([BAZE]D
Shanghai Tencent Penguin Film Culture
Co., Ltd. (“Tencent Qie”)

FERACEEAA L EEER AR
([EEREEE L)

Tencent Technology (Beijing) Co., Ltd.
(“Tencent Tech”)

R (L) AR A A ([ ek ])
Tencent Music Entertainment Technology
(Shenzhen) Co., Ltd (“Tencent Music)

R ERENM B ORY)BRAF]
(THEREEE])

Beijing Jinjiang Networking Technology
Co., Ltd. (“Jinjiang original”)

EREIEEREARAR([EIRAD

Relationship with the Company
VAN =] RER

Associate company

Y=
(/NG

An entity related to a shareholder

H—-ZRRAENER

An entity related to a shareholder

H-ARRAENER

An entity related to a shareholder

H—R R RARNER

An entity related to a shareholder

H—FRREENE R
An entity related to a shareholder

H-ZERAENER

An entity related to a shareholder

H—Z RN ER
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For the six months
ended 30 June

HZ6H30R AR
2023 2022
20234 20224

(Unaudited) (Unaudited)
(REE%) (REEEZ)

RMB’000 RMB’000
ARBTR AREBTFT

Sales of goods to: MTEFTEHESEmR

Tencent Tech (i) e ERRHER i) 348,898 81,076

Tencent Music (i) = () 283 =
349,181 81,076

Provide services to: M 5% 7 IR R

Tencent Tech (i) e ER R i) 1,726 264

Purchase of goods from: MTSEFHRBEE M :

Ark Reading (ii) 73 7 BERE (i) - 3,066

Jinjiang original (i) BILIRA) 5,279 -

5,279 3,066
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() The sales to related parties were made according to () MEAEFHEENIERARNEEE
the published prices and conditions offered to the major EXFPRENEAHTEE R
customers of the Group. PRETT

(i)  The purchases from related parties were made according (i) 2RE BB T A ERIE TR B 75

to the published prices and conditions offered by the
related parties to their major customers.

Tencent Tech

Tencent Music

Tencent Pictures

Tencent Qie

30 June
2023

2023%F
6A30H

(Unaudited)

(REEZ)

RMB’000

AR®T

AR 9,704
NS 150
9,854

30 June
2023

20234
6H30H

(Unaudited)

(RRER)

RMB’000

AR¥TR

[ Eik 23 2,387
PR 709
3,096

MEFBREFREHNERMHE
B RAGIFETT -

31 December
2022

20224
12HA31H

(Audited)
(e &#z)
RMB’000

ARBTIT

7,874
150

8,024

31 December
2022

20224F
12A31H

(Audited)
(R&E=Z)
RMB’000
ARETT
2,387

889

3,276



Tencent Tech

Tencent Computer

AR R

BT ER
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30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
(Unaudited) (Audited)
(REER) (REEZ)
RMB’000 RMB’000
AR¥T R ARBTFTT
392,453 513,736

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
(Unaudited) (Audited)
(REER) (fEZ)
RMB’000 RMB’000
AR¥TT ARBTFTT
7,367 7,367

Tencent Computer, as a co-investor, was not entitled
to any shares of copyrights in drama series it invested
under the co-investment arrangements. The Group is
obligated to share the licensing revenue with Tencent
Computer based on the respective investment ratios
and the amounts received from Tencent Computer are
recognised as financial liabilities which are measured
at fair value.

The above balances with related parties are trade in
nature.

BAERERBAREE REMA
RE R B DA FTIRE B S A E AR
- AEEAEEREZANREL XA
B SRS ZRERA - LEEAFE
B S BRERSEAHETENTRA

& o

HEM LN EAERBESEE -
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Salaries, bonuses, allowances and
benefits in kind

Equity-settled share award expenses
Pension scheme contributions

Total compensation paid to key
management personnel

Hre T4 BUR
EWER

ARE 25 45 B A B U 2R D B ST

BREFTEIFR

REX--SYN-FENEoE
Gk

For the six months
ended 30 June

BZ6H30R1L<EA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REER) (REEEZ)
RMB’000 RMB’000
ARBTR ARETT
13,238 8,323
- 858
164 150
13,402 9,331
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The carrying amounts of each of the categories of financial RREEHRER - SEeBRTEAMNEREEBER
instruments as at the end of the reporting period are as follows: T

30 June 31 December

2023 2022
2023%F 20224F
6HA30H 12H31H
(Unaudited) (Audited)
(REER) (Re&EZ)
RMB’000 RMB’000
AR%T ARETT
Trade receivables B 5 RUGRIA 187,810 331,248
Financial assets included in prepayments, FTATEM A - EfhEUGRIA
other receivables and other assets LHEMEENEREE 25,528 48,080
Time deposits BT 505,806 524,115
Restricted Cash XRFIRE - 101,230
Cash and cash equivalents ReERREEEY 849,270 742,750
1,568,414 1,747,423
30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
(Unaudited) (Audited)
(REER) (fe&Ez)
RMB’000 RMB’000
AR® TR ARETT
Financial assets under co-financing BEamELHETEREE
arrangements 22,635 40,635
Financial assets at fair value through BEAFEFAEZNEREE
profit or loss
— Mandatorily designated as such — Rtk E 549,286 480,650

571,921 521,285



68

Linmon Media Limited - {25 /R EIEERA T
Interim Report 2023 - =% = = F AR Hi5RE

Notes receivable

Trade payables
Lease liabilities

Financial liabilities included in other payables
and accruals

KRR

BB REMNRIA

FEAR MM IR R E &
MERARE

30 June
2023

20234
6A30H

(Unaudited)
(REER)
RMB’000
AR¥T R

82,750

30 June
2023

20234
6A30H

(Unaudited)
(REER)
RMB’000
AR®TR
14,582
66,670

32,321
113,573

31 December
2022

20224
12H31H

(Audited)
(EZ)
RMB’000
AREBTFIT
24,310

31 December
2022

20224
12H31H

(Audited)
(EZ)
RMB’000
ARBTFIT
40,357
45,469

52,561
138,387



Financial liabilities at fair value through
profit or loss

Management has assessed that the fair values of cash and
cash equivalents, time deposits, trade and notes receivables,
trade payables, financial assets included in prepayments, other
receivables and other assets, financial liabilities included in other
payables and accruals, and interest-bearing bank and other
borrowings approximate to their carrying amounts largely due to
the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale. The following methods and assumptions were
used to estimate the fair values.

Linmon Media Limited - 8 R EEGR A )
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BROFEFABENERAE

30 June 31 December
2023 2022
2023%F 20224
6H30H 12A31H
(Unaudited) (Audited)
(REER) (REZ)
RMB’000 RMB’000
AR¥TR AREBTFTT
19,695 19,478
19,695 19,478

EEECHERERREEED - THF
K EBEHRERFBARERREE BZE
MR - FFATRNFOR - HibEKFRIA
REMEENSREE  stAHMBEMNRK
BEEEAERNESRAENLBRITR
HiEROAFE - RRHEEREENR
& DEZHRRETIAGRNEHAZIEH
FRER -

ERMEENRABENRFERKBRIIOS
(REFBFRHERINENRXSFZLA
WA RBESBAR - EFHEEXFERD
RATITTERRKRR -
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The fair values of the non-current portion of lease liabilities and
interest-bearing bank and other borrowings have been calculated
by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk
and remaining maturities. The changes in fair value as a result
of the Group’s own non-performance risk for lease liabilities and
interest-bearing bank and other borrowings as at the end of the
reporting period were assessed to be insignificant. The fair value
of convertible redeemable preferred shares and investment in
associates recorded at fair value through profit or loss is estimated
by the market approach and equity allocation model. The fair value
of financial assets under co-financing arrangements and liabilities
under co-investment arrangements is estimated by discounted
cash flow valuation model based on the expected return rates of
instruments with similar terms and risks.

The fair values of unlisted equity investments designated at fair
value through profit or loss have been estimated using a market-
based valuation technique based on assumptions that are not
supported by observable market prices or rates. The valuation
requires the directors to determine comparable public companies
(peers) based on industry, size, leverage and strategy, and to
calculate an appropriate price multiple, such as enterprise value
to earnings before interest, taxes, depreciation and amortization
(“EV/EBITDA”) multiple and price to earnings (“P/E”) multiple, for
each comparable company identified. The multiple is calculated
by dividing the enterprise value of the comparable company by
an earnings measure. The trading multiple is then discounted for
considerations such as illiquidity and size differences between
the comparable companies based on company-specific facts
and circumstances. The discounted multiple is applied to the
corresponding earnings measure of the unlisted equity investments
to measure the fair value. The directors believe that the estimated
fair values resulting from the valuation technique, which are
recorded in the consolidated statement of financial position, and
the related changes in fair values, which are recorded in other
comprehensive income, are reasonable, and that they were the
most appropriate values at the end of the reporting period. The
fair values of unlisted debt investments designated at fair value
through profit or loss have been estimated using an asset-based
valuation technique.

HER BRI IALGBRITREAM
18 B0 1 S B 12 30 B 2 PR 0 M o LB MR
R EERRRFEREAR A T A R,
REARKRBSRETE - RS HE
R AEBAXRGUEEREANGERTT
REMEBROTEORRERN N FEZ
AR TEKX - MAFEFABRDN
] E8 6 T OB ST IR R BE 2 R AR E
MR FHERT 5 E R s ) R E T
B -BARERHRTEREERBER
BRHETRENRTE - TEBRERR
& B b E AR BUAR R B A SR UG K B
B T ARFEH L HEETREET -

BEARATE ABREMIE T RER
BN AFERBAERTSOGERMET
et RBEMERETERMERF R
THEAOBRR  HEERKEFRETE -
BE EELERETEEERLETA
B(FfT) » TASBHANALE AR
TEBEEMERGE  nNBRAE
B WERBEIRFNCEEEEY
EBITDADBERTA([P/EEE - &
TR BB AR EEBERARFE
i E c REBHEBBEARFTEE
RERMRSET R AT E LB RAE 2
RREEZEEEBRZETINR - BHRE
HARIE TR E R EZFFE MU
AEATE - EE5MEE  AMERNE
EZEHATE(ERGEAMBERIERA
ROMMEEAFEZS(EREMbemkas
AR)BEE - BEANBEHERZ
REEEE - BERAFEFABREZIE
TTESERENAFEEFEREREEN
HERMGET °



The Group has unlisted investments, which represent wealth
management products issued by banks in Mainland China. The
Group has estimated the fair values of these unlisted investments
by using a discounted cash flow valuation model based on the
market interest rates of instruments with similar terms and risks.

The fair values of the notes receivable classified as financial assets
at fair value through other comprehensive income under HKFRS
9 as at the end of the reporting period have been calculated by
discounting the expected future cash flows, which are the par
values of the notes receivable. In addition, the notes receivable
will mature within one year, and thus their fair values approximate
to their carrying values.

Below is a summary of significant unobservable inputs to the
valuation of financial instruments together with a quantitative
sensitivity analysis as at 31 December 2022 and 30 June 2023:
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AKENF LT RE B BRI
HIRBE R - AKBERERAUEHR
B TANTHHE BBERURR
SRR ERA T RS ETRENA
F -

REEEVWHEREEAEIRDBR/ER
FEFAEMGZEKEN S BE E R B
EENBEHR RO R FEREBARRR
XReREFE  HNRKEERNEE -
goh - BRRBEBR —FR2E - Hit
HENFEEHREERS

AT AR2022F12 A31 B &202346 A
0HME R T AGHEME AT IERE A
SRS EERECBRRE DT
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Financial assets at fair value
through profit or loss

BRVEFABRNEREE

Financial assets under co- financing
arrangements

BapdciATeREE

Financial liabilities under co-
investment arrangements

BagdzATeRAR

Valuation technique

fhEH

Market-based valuation

ERTIHNHE

Discounted cash flows
method

RRATRE

Discounted cash flows
method

RRRENEE

Significant
Unobservable inputs

ERTTREBARE

Discount for lack of
marketability

B3 B REY
B

Expected rate of return

AHmEE

Expected rate of return

JEL IO

The discount for lack of marketability represents the amounts of
premiums and discounts determined by the Group that market
participants would take into account when pricing the investments.
The expected rate of return is based on the management estimation
that market participants would take into account when negotiating
the co-investments arrangements.

Rate

g2

17%-21%
(31 December 2022:
17%-21%)

17%-21% (202212 A
318 : 17%-21%)

1%
(31 December 2022:
11%)

11%(2022F12A31H :

11%)

11% (31 December
2022: 11%)

11%(2022F12A31H :

11%)

Sensitivity of fair value
to the input
AFHEHEA
FENRRE

5% increase/decrease
in discount would result
in decrease/increase in
fair value by 5.0% (31
December 2022: 5.0%)
BREREIE N, D5%
SEHATERD
115.0% (202212 431
B :5.0%)

1% increase/decrease
in expected rate would
result in decrease/
increase in fair value by
0.18% (31 December
2022: 0.4%)
BEEREE N, R >
1%SEHATERD/
$#110.18% (20224124
318 : 0.4%)

1% increase/decrease
in expected rate would
result in decrease/
increase in fair value
by 0.8% (31 December
2022: 0.8%)
BHEEEEN, D
1% SEHATERD,/
#110.8% (2022512
318 : 0.8%)

RZ 5 AR RETIZ2RER
EERERBERHASEEE EEN
BRIREHE - MHEHRXNERMH2EE
RipEBaRETHRHER 2 ERER

it -
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The following tables illustrate the fair value measurement hierarchy TRIITAEESRMTANR T EFTEE
of the Group’s financial instruments: & -
As at 30 June 2023 (unaudited) 202346 4308 (KEFEZ)

Fair value measurement using

ERTAANAFEE

Significant Significant

Quoted prices observable  unobservable

in active markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

EAUBR  EXTURE
ERMSHE a g BARE

(E-8) (B=[) ($=E) agt

RMB’000 RMB’000 RMB’000 RMB’000

ARETR ARETR ARETT ARETT

Notes receivable ERER - 82,750 - 82,750
Financial assets under co-financing  HABERHE TN RHEAE

arrangements - - 22,635 22,635
Financial assets at fair value BATEAERN S REAE

through profit or loss - 473,416 75,870 549,286

= 556,166 98,505 654,671
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As at 31 December 2022 (audited)

Notes receivable W ZE

Financial assets under co-financing BABELHE THEREE
arrangements

Financial assets at fair value BATESABRNERHEE

through profit or loss

Quoted prices
in active markets
(Level 1)

EETEEE
(5-F)
RMB'000

ARBFR

MR2022F12 A31 B (K8 8#%)

Fair value measurement using

RATIARNATEE
Significant
Significant unobservable
observable inputs inputs
(Level 2) (Level 3)
BAAEE  EXTAEE
BAHE BAHE
($=F) (2=F)
RMB'000 RMB'000
ARBTT N S
24,310 -
- 40,635
404,780 75,870
429,090 116,505

Total

it
RMB'000
ARBTT

24,310

40,635

480,650
545,595



As at 30 June 20283 (unaudited)

Financial liabilities under co- BAREREETNERARE
investment arrangements

As at 31 December 2022 (audited)

Financial liabiliies under co- BERARHETMERER
investment arrangements

Quoted prices
in active markets
(Level 1)

AR HRE
(%-8)
RMB’000

ARBTR

Quoted prices
in active markets
(Level 1)

ARMSHE
(8-B)
RMB'000

ARBTR

During the reporting period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into
or out of Level 3 for both financial assets and financial liabilities

(six months end 30 June 2022: Nil).
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202346 308 (R&EEX)

Fair value measurement using

ERTHARNAFEGE

Significant Significant

observable unobservable

inputs inputs
(Level 2) (Level 3) Total

EXTBR  EATUEER
LD b BARE
(52F) (%=8) @

RMB’000 RMB'000 RMB’000
ARBT R ARBT R ARBTR

- 19,695 19,695

2022F12 A31 B (£F%)

Fair value measurement using

RATIARNAFETE
Significant
Significant unobservable
observable inputs inputs
(Level 2) (Level 3) Total

EXURE  EATAER
BABE SAHE
(£28) (F=F) it
RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT

= 19,478 19,478

REREERE - F—ERE_EQATENZ
ZHATEEE  cREERSBRAENSE
—EFEVEE ARE T (HE2022F6
AB0B 1ERER : £) -
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There was no event causing significant impact on the Group
since 30 June 2023.

H2023F6 8308 MAZK - e A B AR
BEREATENEN -
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