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Mr. LI Xin (Chairman)
Mr. GUO Shiqging

Mr. YU Linkang (President)

Mr. WANG Haimin (Vice President)

Ms. WEI Xiaohua (Vice President)

Ms. YANG Hongxia (Vice President and
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Mr. NIE Zhizhang (Vice President and
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Ms. QIN Hong (resigned with effect from 1 July 2023)

Ms. LO Wing Sze (appointed with effect from 1 July 2023)
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Mr. CHAN Chung Yee Alan (Chairman)

Mr. CHEUNG Kwok Ching

Ms. QIN Hong (resigned with effect from 1 July 2023)

Ms. LO Wing Sze (appointed with effect from 1 July 2023)
Mr. GUO Shiging
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Mr. LI Xin (Chairman)

Mr. LAU Ping Cheung Kaizer

Ms. QIN Hong (resigned with effect from 1 July 2023)

Ms. LO Wing Sze (appointed with effect from 1 July 2023)

REMUNERATION COMMITTEE

Mr. LAU Ping Cheung Kaizer (Chairman)
Mr. CHEUNG Kwok Ching

Mr. CHAN Chung Yee Alan

Mr. LI Xin

SUSTAINABILITY COMMITTEE

Mr. LI Xin (Chairman)

Mr. YU Linkang

Mr. CHEUNG Kwok Ching

Ms. QIN Hong (resigned with effect from 1 July 2023)

Ms. LO Wing Sze (appointed with effect from 1 July 2023)

COMPANY SECRETARY

Mr. LO Chi Lik Peter

(resigned with effect from 20 January 2023)
Mr. SO Yiu Fung

(appointed with effect from 20 January 2023)
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www.crmixclifestyle.com.cn

AUTHORIZED REPRESENTATIVES

Mr. LI Xin
Mr. YU Linkang

REGISTERED OFFICE

PO Box 309, Ugland House,
Grand Cayman, KY1-1104,
Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE
OF BUSINESS IN THE PRC

30/F., China Resources Land Building, Tower B,
No. 9668 Shennan Avenue, Nanshan District,
Shenzhen,

PRC

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

46/F., China Resources Building,
26 Harbour Road,

Wanchai,

Hong Kong

SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre,
16 Harcourt Road,

Hong Kong

PRINCIPAL BANKERS

China Resources Bank of Zhuhai Co., Ltd.
China Merchants Bank Co., Ltd.
INDEPENDENT AUDITOR

KPMG

Certified Public Accountant

Public Interest Entity Auditor registered in accordance with
the Accounting and Financial Reporting Council Ordinance
8/F, Prince’s Building, 10 Chater Road, Central, Hong Kong

LEGAL ADVISORS TO THE COMPANY

Fangda Partners

WEBSITE

www.crmixclifestyle.com.cn
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GROUP STRUCTURE

£H(K£8)BRAE

CHINA RESOURCES (HOLDINGS) COMPANY LIMITED

59.55%"

1.43%"*

72.29%"

FEMEER RS R EERYEE IR
Residential Property Commercial Operational and
Management Services Property Management Services
EEIER PEELREEYPOEREBERER(REEDF
1, 6 O 5 Projects under 1 5 O LA FIER)

management Number of contracted shopping mall under
commercial operational services (including
shopping mall subleasing projects)

AP v g N .
= RRH B EAREEYT OD HLEE B (2 ERY
Contracted A
9 rolects PO HEIEE)
proj Number of opened shopping mall under
commercial operational services (including
shopping mall subleasing projects)
o &y GFAunder MLEEREBTIEA FEE R
FETA sam. in million 9 3 1 Number of contracted office under
commercial operational services
/_\ —
366. 1 SEEE BEELREETRCHLEAY
e ontracte 2 6 Number of opened office under commercial
EET /7K sqm. in million operational services

*HE_T-_=F,A=+H
As of 30 June 2023
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CHAIRMAN'S STATEMENT
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| am pleased to present to shareholders the business
review and outlook of China Resources Mixc Lifestyle
Services Limited (the “Company”) and its subsidiaries
(collectively, the “Group”) for the half year ended 30 June
2023.

During the first half of the year, on the back of a complex
international situation and a volatile macro environment,
the Chinese government focused on maintaining stable
growth, stabilizing employment and controlling risks, and
intensified advancing the strategy of expanding domestic
demand, continuously optimizing the virtuous cycle
mechanisms along the whole chain of the consumption
sector. With the consumer market constantly evolving
towards a pattern characterized by an upgraded quality
of consumer demand and an improvement and innovation
in product supply, the domestic high-end and high-quality
shopping mall segment is expected to trend upward in the
long run. The property management industry is supported
by the government’s macro policies, and coupled with
industry characteristics, is relatively strong in terms of
stability and development resilience. With the adjustment of
the real estate industry, the property management industry
abandoned the rationale of pursuing only speed and scale
and has entered a new stage of high-quality development.
Leading property management companies seize the
opportunities of industry transformation, actively explore
the path of strategic upgrading, and break through the
room for their own growth by “solidifying the foundation”
through service upgrades, “making up for shortcomings”
through high-quality operations, and “forging new
segments” through sub-segment value tapping, thus
seeking development with high-quality sustainability.
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2023 is a crucial year that links up the previous
achievements with the implementation of new initiatives
for the Group’s first five-year strategic plan. Since its
listing, with opportunities brought about arising from the
external environmental volatility, the Group has always
adhered to the development philosophy of long-termism,
customer orientation and steady operation, the strategic
positioning of “quality urban lifestyle services platform”
and the “2+1” integrated development business model.
After two and a half years of market-oriented operations,
the Group’s business has grown rapidly, shareholders’
return has steadily increased, and our high-quality
products and services have become increasingly popular.
Our leadership position in the commercial management
industry has been further consolidated, our influence in the
property management industry has continued to increase,
and our membership program has yielded initial results. As
a result, our presence and reputation in the capital market
continue to improve. A unique and sound business model,
professional operational and management capabilities as
well as consumer recognition of the Company’s brand are
the core advantages and fundamental guarantees for the
Group to achieve long-term sustainable development, and
that they also lay a solid foundation for the Group to build
and becoming a world-class enterprise.

During the first half of the year, in accordance with the
business plan formulated at the beginning of the year,
the Group maintained its strategic focus and seized the
favorable opportunities brought by a recovering and
improving economy and a steady consumption pickup,
resolutely put into practice its capabilities for high-quality
growth in scale and continuous improvement in business
management, and actively promoted organizational reform,
technological empowerment and other strategic measures,
achieving practical results in all respects.
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Adhering to strategic guidance in deepening
concentration and expanding breadth. Standing firm on
deepening the concentration of its commercial operational
projects in core cities, the Group has cumulatively realized
the layout of “one MIXC multi-MIXC ONE (—3%E)”
and “multi-MIXC multi-MIXC ONE (%3 %[&)" across 17
cities, and the expansion of its geographical business
coverage has thus quickened. During the period, 3’
shopping malls were newly opened, and the first third-
party luxury project Lanzhou MIXC was launched, realizing
a new demonstration of light asset management for
luxury shopping malls, with the number of luxury projects
under management increasing to 12, ranking first in the
industry. The Group newly signed 7 commercial light
asset expansion projects, all of which are large-scale
TOD projects in first — and second-tier cities. The Group’s
property management business adhered to high-quality
development in actively promoting the transformation of
urban space operation and business. During the period,
our property management business’s contracted GFA
increased by 28.67 million sg.m. net. As of 30 June 2023,
the Group’s property management business covered 189
cities across China, with 325 million sg.m. GFA under
management and 380 million sg.m. contracted GFA. The
Group successfully built benchmark urban management
demonstration projects at Sungang (%&jf&) and Nanhu (7
) in Shenzhen and benchmark integrated operation and
service projects at Dong'an Lake (¥%#) in Chengdu
and promoted them to the whole country. Driven by the
benchmark projects, new urban space projects increased
to 29 projects nationwide, with contracted value exceeding
RMBO0.4 billion. The management integration of the
Zhongnan Services (FEAR) and Yuzhou Property (&
M%) M&A projects has been fully completed, with
management fees saved and reduced and performance
goals fulfilled.

L Including Phase Il projects.
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Adhering to lean management in empowering high-
quality growth. Adhering to lean management is the solid
foundation for the Group to respond quickly to market
changes, make adjustment flexibly and achieve high-
quality growth. During the first half of the year, the Group’s
shopping mall business continued to further facilitate
the strategy of “grabbing resources, seizing customers,
capturing policies, and controlling costs”. Our shopping
malls under management realized retail sales of RMB84.1
billion, representing a year-on-year (“YoY”) increase of
41.0%. Rental income from the property owners side was
RMB10.5 billion, representing a YoY increase of 52.1%,
and the operating profit margin from the property owners
side increased by 9.4 percentage points YoY to 67.2%.
The office building business continued to intensify the
strategy of “stabilizing inventory and expanding growth”,
with the occupancy rate rising against the market to 83.8%,
increasing by 3.1 percentage points as compared with
the end of 2022. Through penetration and linkage of the
headquarters, city companies and projects, our property
management business achieved a consolidated collection
rate® of 83.0%. Through group-wide lean cost management
and control, the selling, general, and administrative
expense has been significantly reduced, recording a YoY
decrease of 1.1 percentage points to 8.0%.

Adhering to a pioneering and innovative approach
in promoting digital transformation. A pioneering
and innovative approach is the only way for the Group
to create the second growth curve and build a world-
class enterprise. The Group will unwaiveringly move
forward in the direction of “production technologization,
operation digitalization, data capitalization, and space
intelligentization”. During the first half of the year, the
Group’s digital transformation focused on technology-
based production. Our commercial management business
focused on building a one-stop commercial management
system and improving the commercial operational
decision-making system, strengthening members’ refined
operations and online shopping capabilities. For the
property management business, through the “Zhaoxi
(83&)” system, we will focus on strengthening the
construction of front-line operational tools and the online
management capabilities of the middle and back offices,
so as to improve the standardization level and work
efficiency of property operation and management.

2 Excluding the Yuzhou Property and Zhongnan Services

M&A projects.



—Z_=FFHI3R%E Interim Report 2023 | 9

BEUARET  BLEHBED - AREE(F
(AT RE—BR]  BBFRAMESE - RLH
HEEE - TEERAT - HBEASL  BEAS ©
FEF AEEHDALEE  ZEIMAIRB
FEERE  RITMEE BB AR
FENINERIREE - A 2EFEC - NEHEBIEAT &
B BEREATE  BREELS  UATE
ERES|  2EEFAATEIIEE - BBFEN
BEE  UMmScREn - HER—4& - mER
RGIIAR - FREBEAARIE S -

BERPIEH BUUSERE A5EEREXR
FPER BFemERENEMS - TR
mBEAREREE  BEUBEZRER - ¥
F AEEBAERDEREOAER  BLLE
Pk BEAEEEST.710  HERSBITE
EE BBREBEAEEER ELERERETH -
RESRERY  TEHRIIEFEZEFEMEY -
BHE-_Z-_=FA=1tH KX£EEAEER
Bi14,0008 A - BIAFIHE G ELS08A : &
BEITRAMSERS  HBRARBREERAE
BANES DAL NRE: TSZRE g
RER(TESG]) AEERE  EESEEMMALA
SERREZES  PEMAEERE —Z2=
“ARERRBEEEIRERITR  ABR
BIHBESGEMARLEI100/1FE @ KERE
Sustainalytics [ [& 13 (T2 K) =P 4% ) BE -

Adhering to a people-oriented approach in
strengthening self-driven mechanisms. The Group
firmly believes that “talents are the primary resources”. By
carrying out organizational reforms and strengthening self-
driven mechanisms, the Group continues to pool, train and
forge talents. During the first half of the year, the Group
promoted organizational remodeling and implemented a
“two-level” flat management structure to improve efficiency.
We implemented internal competition for key positions
and external recruitment as well as nationwide talents
assignment to continuously optimize the talent structure.
We built a reserve talent pool and, upholding the principle
of picking out the best and weeding out the worst and
guided by talent standards, fully rolled out talent training
and cultivation. Through the reform of salary and incentives
mechanism, we continued to stimulate organizational
vitality by adopting a market-oriented approach with
incentives tilted to the front line and key positions.

Adhering to long-termism in practicing sustainable
development. Adhering to a customer-oriented approach
and a high-quality service lifeline, the Group does
not sacrifice quality for development while building a
sustainable development ecology. During the first half
of the year, the Group optimized customer experience
by reconstructing the property management service
grading system and the customer satisfaction reached
87.71 points, maintaining its leading position in the
industry. Through consolidating quality resources,
operating space of all property types, and providing high-
quality services, we continued to attract more customers
and partners. As of 30 June 2023, the total number of
members of the Group’s membership system was close
to 40 million, and approximately 5.9 million members
were added during the period. We actively fulfilled the
social responsibilities of a central state-owned enterprise,
promoting integration of the modern service industry into
the building of beautiful villages to help revitalize the
countryside. Our Environmental, Social and Governance
(“ESG") governance structure has been improved with
a sustainability committee established at the Board
level, thus information disclosure is comprehensively
strengthened. Our 2022 Sustainability Report won the
“five-star” rating for the first time. The Group was selected
into the CCTV’s list of “China’s Top 100 Pioneering Listed
Companies in ESG”, and was awarded the “Highest Rating
in the Region (Asia-Pacific)” by Morningstar Sustainalytics.
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During the first half of the year, the Group’s
performance was once again ahead of the industry.
Our consolidated revenue amounted to RMB6.793 billion,
representing a YoY increase of 28.7%, and our core net
profit amounted to RMB1.422 billion, accounting for a YoY
increase of 36.7%. Earnings per share relating to core net
profit were RMBO0.623, with a steady growth in various core
performance indicators achieved. The board of directors
(the “Director(s)) of the Company (the “Board”) resolved
to declare an interim dividend of RMB0.223 (equivalent
to HK$0.243) per share, representing a YoY increase of
75.6%, which has significantly boosted shareholders’
returns.

Looking forward to the second half of the year, the
Group believes that with the effective implementation
of a series of precise and vigorous growth stabilization
policies, China’s economy will maintain a positive
development trend and the quality of development
will continue to improve. The Group will go all out to
achieve a steady growth in corporate performance and
an enhancement in shareholder value. We will actively
integrate the commercial management business into
the “dual cycle” development pattern to improve the
control of core resources. We will optimize the refined
operation system to improve operating efficiency. We
will seize the opportunities of consumer infrastructure
REITs to continuously strengthen high-quality external
expansion efforts. We will kick start innovative attempts
on self-operated cosmetics business to facilitate the
positioning breakthroughs of projects under management,
thereby firmly establishing our industry status as the “top
commercial operation and service provider in terms of
comprehensive strength”. For the property management
business, adhering to “quality growth in scale”, we
will increase direct market expansion and actively pay
attention to the project acquisition opportunities in sub-
segments. We will improve service capabilities, perfect
customer channels, and enhance customer experience
with high quality and efficiency. We will focus on urban
public space services and commence the construction
of a new batch of model projects to quicken the Group
to become the most influential “urban space operation
and service provider” in China. The Group will also
continue to intensify organizational reform, strengthen its
market-oriented incentive model, build its organizational
capabilities along the whole value chain, continue to
promote the implementation of core technology-based
production projects in its main business, and improve the
level of human resources efficiency.
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In the medium to long term, China's economy has
strong resilience and great potential, and its long-term
positive fundamentals will remain unchanged. Industrial
transformation, consumption upgrading, coordinated
regional development, and in-depth urbanization
all provide good opportunities for the high-quality
development of the Group. Being in the second half
of the “14th Five-Year Plan”, the Group maintains its
strategic focus and adopts the creation of a world-class
enterprise as its guiding principle, with the implementation
organizational reform and incentive as its core drive.
Our two main businesses, commercial management
and property management, have achieved sustainable
and steady development, maintaining a leading position
in terms of market capitalization. For the commercial
management business, we will optimize the existing
properties under management and through providing solid
services quality achieving real growth. The three major
product lines of MIXC, MIXC ONE, and MIXC World have
achieved comprehensive leadership in scale, efficiency
and brand influence. For the property management
business, adhering to the layout of segments guided by
strategy and the development of scale, we will implement
quality-oriented and efficient operations, and build core
competitiveness by segment, continuously promoting the
transformation of an urban space operation and service
provider.

Last but not least, on behalf of the Board, | would like
to extend my heartfelt gratitude to the shareholders,
customers and all sectors of society who have been paying
close attention to and supporting the development of the
Group!

LI Xin
Chairman
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BUSINESS REVIEW

The Group'’s business is divided into two main segments:
(i) residential property management services; and (ii)
commercial operational and property management
services.

Residential property management services: the Group
provides management services for residential properties
and other non-commercial properties comprising public
facilities such as stadiums, parks and industrial parks, and
brings various services to families and residents in the
communities to meet their life-style needs. Our residential
property management services can be categorized as
follows:

Property management services, including security,
cleaning and greening, as well as repair and
maintenance services to (i) property developers for
properties prior to their delivery, and (ii) property
owners, property owners’ associations or residents
for properties sold and delivered;

Value-added services to property developers,
including consultancy, preliminary preparation, and
pre-delivery marketing services; and

Community value-added services, including
community life-style services, and brokerage and
asset services.

Commercial operational and property management
services: commercial properties under our management
include shopping malls and office buildings.

For shopping malls, the Group provides:

Commercial operational services, including
pre-opening management and operation
management services;

Property management and other services, principally
including security, cleaning and greening, repair
and maintenance, as well as other value-added
services; and

Commercial subleasing services, where the Group
leases certain quality shopping malls from their
owners and sublease to tenants such as retail stores
and supermarkets.
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BEFESTHE  ASEEMH For office buildings, the Group provides:

. MEELRY  DEBARYE  BEEEE . Commercial operational services, including tenant
BHBEREAHAESBRS  RYEER sourcing, asset management and operational
LEAMRE  FEBERTHE  BER services, and grand-opening preparation services;
A - HIEREERAMIEERTS - and property management and other services,

principally including security, cleaning and
greening, repair and maintenance, as well as other
value-added services.

TREIIMTABERRESS S RRBEERNE S The table below sets forth a break-down of revenue by

KU AGETS ¢ business segment and type of services as of the dates
indicated:
RANA=+8
As of 30 June
—E2-= —E-—
2023 2022
(AR®T ) % (ARETIT) %
(RMB’ 000) (RMB’000)
EEYEEE RS Residential property
management services
Y3 E 1R AR TS Property management services 3,449,621 50.8 2,381,917 45 .1
S EAEERTY  Value-added services to property 407,328 6.0 411,566 7.8
developers
1R IS E RS Community value-added services 626,709 9.2 560,362 10.6
INEE Subtotal 4,483,658 66.0 3,353, 845 63.5

BEBERYEEERIHE Commercial operational and
property management

services
B Shopping malls 1,409,789 20.8 1,172,592 22.2
BEFE Office buildings 899,876 13.2 751,291 14.3
INE Subtotal 2,309,665 34.0 1,923,883 36.5

A&t Total 6,793,323 100 5,277,728 100.0
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BHE-_Z-_=ZFA=+tHLAER  A£H
REMEEERBEHBABARES, 449688
T BEFREER44.8% 0 ERWA50.8% -
ARG R EEFERKHER R RTIBEING
RN EEEEEBEMN - BHESZ=F
NAZTHIE EEEEREMIEmEYEER
21,6058 - R=FT=-=F/~A=1+HHL288
B EERZEMEASIB2HEET K R
HEE85AEETFHK -

TREHFAREHEEREMIFDEDNENE R
BREEBLETRERBNFS

ERZERE (TFHXK)
ARZEEEMNIER A
EERERE (TF7X)
EEREREMNERHE

Contracted GFA (sg.m. in thousands)
Number of projects for contracted GFA 1,980 1,609
GFA under management (sg.m. in thousands)
Number of projects for GFA under management 1,605 1,317

RESIDENTIAL PROPERTY MANAGEMENT
SERVICES

For the six months ended 30 June 2023, the Group's
revenue from property management services amounted to
RMB3,449.6 million, representing an increase of 44.8% as
compared with the corresponding period of last year, and
accounting for 50.8% of our total revenue. The increase
in revenue was mainly attributable to the company
mergers and acquisitions and the increase in GFA under
management brought by marketization and expansion. As
of 30 June 2023, there were 1,605 managed residential
and other non-commercial properties, representing an
increase of 288 as compared to the 30 June 2022; and
the aggregate GFA under management was 313.2 million
sg.m., representing a YoY increase of 68.5 million sq.m..

The table below sets forth details of our contracted GFA
and GFA under management of residential and other
non-commercial properties as of the dates indicated:

RAB=+H
As of 30 June
—E2-= —E-—
2023 2022
366,080 322,577

313,158 244,699
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TREVAMEFREEERNE SRR B R The table below sets forth a breakdown of the number of

EXTWHEEE  EERREEERMA  ARRK residential properties under management, the aggregate

FraHAE R B MEEERB AU - GFA under management as of the dates indicated, and
revenue generated from property management services by
type of property developer for the periods indicated:

WRAZ+R/BEAA=TRLEARR
As of 30 June/for the six months ended 30 June

- i - —E_CF
2023 2022
it g
BEEE BEE#A g REER R s
GFA under ~ Number of GFA under Number of
management projects Revenue  management projects Revenue
(FEHK) (AR%TR)  (FEAX) (AREFT)
(sq.m. in (sg.m. in
thousands) (RMB’000)  thousands) (RMB'000)
EHENERAR China Resources Land Limited 124,124 687 1,799,320 101,210 617 1,529,785
(T#EE)) (‘CR Land")
8 (5E)EBRAA China Resources (Holdings) 189,034 918 1,650,301 143,489 700 852,132
(TEE (£8) ) RE#KE  Company Limited (‘CRH"),
RNEAMRBEHMBLR  its holding companies, and
(B[ 2BEE|)EE=  their respective subsidiaries
FR%E®E (collectively, “CR Group”) and
third-party developers
fat Total 313,158 1,605 3,449,621 244,699 1,317 2,381,917
B2 B B R 1K AR RS VALUE-ADDED SERVICES TO PROPERTY
DEVELOPERS

HEZZ = A=+THLNER "EEX For the six months ended 30 June 2023, the Group
BYERERAEZAERBKUABARKAL407.38 recorded revenue generated from value-added services

B BEFRHEAKEKA.0% 8K A6.0% - to property developers of RMB407.3 million, decreased by
TEXHEREEBRELAINEERE  WESE 1.0% as compared with the corresponding period of last
- ZBERESEREEEERSWABRE T - year and accounting for 6.0% of our total revenue. Such

decrease was mainly affected by the overall development
and delivery progress of the developers, with a slight
decrease in the revenue of value-added services to the
developers such as property preparation and marketing
services.
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DEF81.6% MWK B REW T LIREERE
HW%&%%AIEHEW HEpW a2 B ARt ey
EEDERY -

COMMUNITY VALUE-ADDED SERVICES

For the six months ended 30 June 2023, the Group
recorded revenue generated from community value-added
services of RMB626.7 million, increased by 11.8% as
compared with the corresponding period of last year, and
accounting for 9.2% of our total revenue. Such increase
was attributable to the rapid growth of the Group’s
renovation services and “Choice of CR MIXC (E#&EE)"
businesses provided to property residents, relying on the
advantageous industrial resources of CR Group and CR
Land.

COMMERCIAL OPERATIONAL AND
PROPERTY MANAGEMENT SERVICES

For the six months ended 30 June 2023, the Group’s
revenue from the commercial operational and property
management services provided to shopping malls
amounted to RMB1,409.8 million, representing an increase
of 20.2% as compared with the corresponding period of
last year, and accounting for 20.8% of the total revenue.
As of 30 June 2023, the Group provided commercial
operational services to 85 opened shopping mall projects
with an aggregate GFA of 9.1 million sg.m., a vast majority
of which were also receiving our property management
services. In addition, the Group has three opened
shopping mall subleasing projects as of 30 June 2023.

81.6% of the segment revenue was generated from
the provision of commercial operational services and
property management services to shopping malls, with
the remaining revenue derived from the provision of
commercial subleasing services.
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TEREVARBABYPOEEESRBRME The table below sets forth details of the contracted GFA
EERBHAERREEERFAEIEE BEEERF and GFA of projects opened under commercial operational

15 - services and property management services for shopping
malls as of the dates indicated:
RA<A=t+H
As of 30 June
—EC=F —E-—

2023 2022
A REEmE (FFEHK)* Contracted GFA (sg.m. in thousands) 16,276 14,192
ARELMERNIEEHE Number of projects for contracted GFA 150 133
EFEIEEEE®E (FTF5K) GFA of projects opened (sg.m. in thousands) 9,143 7,935
EHFIEE A Number of projects opened 85 72

TRETIADERZE R BERE D HRFTR B 1R The table below sets forth a breakdown of the number of

HEHEELREOEREBYROEE - BEE opened shopping malls receiving commercial operational

HEERA - AERRATTRERREEEEERE L services and the aggregate GFA as of the dates indicated,

M E IR RRTE A W R AR AR - and revenue generated from commercial operational
services and property management services by type of
property developer for the periods indicated:

WAB=+R/BEXA=tHILAEA
As of 30 June/for the six months ended 30 June

“E-cE —ZT-C
2023 2022
it EHEA g EE CELE g
BEEE REMEE
GFA under  Number of Revenue GFA under Number of Revenue
management projects management projects
(F¥HK) (AR%TR)  (FEAX) (AREFT)
(sq.m. in (RMB’000) (sg.m. in (RMB'000)
thousands) thousands)
EHEN CR Land 7,846 68 1,057,774 6,992 59 899,530
EHEERE-FFEE  CR Group and third-party developers 1,297 17 92,217 943 13 104,689
it Total 9,143 85 1,149,991 7,935 72 1,004,219

*

HE-_Z-_=FXXA-+ANARAEEEER -
AREZEMENEEHEREEDFLLHEE
BEEMHNARZEEARREREEEMENIER

HE - WHIBREYHLLEER BE_T—
=FRNAZt+HEMAREERRERARREE
AEMEE#E 2514A15,895FF K K147

18 o

The contracted GFA and number of projects for contracted
GFA as of 30 June 2023 included those attributable to
shopping mall subleasing projects. The contracted GFA
and number of projects for contracted GFA excluding
shopping mall subleasing projects are 15,895 thousand
sq.m. and 147 as of 30 June 2023 respectively.
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OFFICE BUILDINGS

For the six months ended 30 June 2023, the Group’'s
revenue from the commercial operational and property
management services to office buildings was RMB899.9
million, representing an increase of 19.8% as compared
with the corresponding period of last year, and accounted
for 13.2% of the total revenue. As of 30 June 2023, the
Group provided commercial operational services for 26
office buildings with an aggregate GFA of 1.7 million sq.m.,
and property management services for 156 office buildings
with an aggregate GFA of 11.64 million sg.m..

92.4% of the segment revenue was generated from the
provision of property management services to office
buildings, with the remaining revenue from the provision of
commercial operational services.

The table below sets forth details of our contracted GFA
and GFA under management of office buildings as of the
dates indicated:

Commercial operational services
Contracted GFA (sg.m. in thousands)
Number of projects for contracted GFA 31 32

RAB=+H
As of 30 June
—E-= —E -
2023 2022
2,025 2,041

FFEE R EEER GFA of the commercial operational services 1,694 1,622
(FEHK) (sg.m. in thousands)

EESREHIEEHE Number of projects for commercial operational 26 24

services

LEASEE S Property management services

EREEmE (FTFHK) Contracted GFA (sg.m. in thousands) 14,140 11,261

EREEMERIEE B Number of projects for contracted GFA 179 148

M E IR H R EE R GFA of the property management services 11,638 8,710
(FFEHK) (sg.m. in thousands)

YEEERSHIER A Number of projects for property management 156 128

services
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The table below sets forth a breakdown of the number of
office buildings under management, the aggregate GFA
under management as of the dates indicated, and revenue

ER4A - generated from commercial operational services and
property management services for the periods indicated
by type of property developers:

BWAA=+R/BEAA=tHLAEA
As of 30 June/for the six months ended 30 June
b St 3 - St 3
2023 2022
i3] BEE#A Wi iy BRHE e
BEER REEE
GFAunder  Number of Revenue GFA under Number of Revenue
management projects management projects
(FEEX) (AR%TR)  (FEAK) (AREFT)
(sq.m. in (sg.m. in
thousands) (RMB’000)  thousands) (RMB'000)

BEEERE Commercial operational setvices

EHEN CR Land 1,255 20 48,835 1,183 18 42,518

ERSEAE=FHEE  CR Group and third-party developers 439 6 19,802 439 6 11,636

&t Total 1,694 26 68,637 1,622 24 54,154

NEEERE Property management services

EFEN CR Land 8,502 86 618,917 6,926 83 516,030

EHEEAE=FHEF  CR Group and third-party developers 3,136 70 212,322 1,784 45 181,107

@t Total 11,638 156 831,239 8,710 128 697,137
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OUTLOOK

The Group plans to selectively acquire, or establish joint
ventures with, property management and commercial
operational service providers with complementary
strengths or with targeted operation scale and profitability.
Meanwhile, the Group will focus on its core cities, taking
advantage of its business network in cities with business
presence already established and the brand advantages
to penetrate regional market. Property management will
focus on the residential, office and urban public space
segments, while commercial operation services will focus
on the mid-to-high-end segments. The Group will strive
to secure quality projects from third parties to enhance
market share and realize economies of scale.

The Group will continue to work with CR Land to win new
engagements of property management and commercial
operational services for residential properties and
commercial properties developed or owned by CR Land
for a stable expansion of our business. The Group also
plans to undertake management services engagements
relating to properties owned by CR Group, such as
industrial parks and factories. In addition, the Group plans
to seize new business opportunities from CR Group and
CR Land to help us expand into new property segments
and strengthen the Company's platform.
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The Group adheres to the principle of high-quality services.
Riding on years of professional experience accumulated in
the commercial retail and service fields and following the
trend of technology innovation and digital transformation,
we will continue to improve our professional operation
and service system to achieve high-quality development
and continuous improvement of customer experience.
Meanwhile, we aim to introduce more CR Group and CR
Land’s services and resources to the Company’s managed
properties so as to bring more value to our customers.
In addition, we will also leverage on our advantages on
“space, customer and resource” to construct an integrated
ecosystem featured with all segments, all customers, all
products and full spectrum of service offerings with the
goal of becoming the creator of urban ecological services
and better life of people.

The Group plans to pursue strategic investments in
national or regional service providers with specialized
businesses that are synergistic with our business to build
an ecosystem of service offerings that promotes customer
loyalty. Meanwhile, the Group plans to pursue strategic
investments in upstream and downstream business
partners in the Company’s industry to enhance the
Company’s profitability and broaden our customer base.
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The Group intends to further integrate residential
communities, shopping malls and office buildings under
our management to create more business opportunities.
We plan to promote the membership system to attract
third-party merchants and further develop our platform
and ecosystem through creating value and growth
opportunities, and continue to enhance the functionality of
our membership programs to capture members’ interest in
our products and services offered under the membership
programs, enhance their loyalty and further attract new
users to our ecosystem in an efficient manner. We will also
consolidate our membership programs, which allows us to
fully understand the needs of users, enrich the options for
the interests of the members,
platform experience, and realize cross-segment customer
diversion. We will actively leverage on the Group’s
membership programs to promote our corporate brand and
enhance our brand image and customer loyalty.

improve customers’ cross

The Group plans to promote digitization initiatives of
“technology enabling production, operation digitization,
data capitalization and space intelligentization” to
enhance operational efficiency and users’ experience
by technology empowerment. We also plan to pursue
strategic investments in technology companies relating to
commercial operation, property management and urban
management. Meanwhile, the Group will continue to
upgrade the functionality of our digitized service platforms
under commercial management business, such as
“E-MIXC (—E2i&%)" app, to reconstruct and improve the
system for the core property management business and
create a unique experience for our users.
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The Group adheres to the people orientation and continues
to deepen organizational reforms and strengthen self-
driven mechanisms to gather, nurture and forge talents.
The Group will also strengthen its market-based incentive
model to better align the interests of its employees with
those of the Company and continue to stimulate the
vitality of the organization. In addition, the Group plans to
enhance the sense of pride, mission and professionalism
of its employees through the promotion of corporate
culture.

FINANCIAL REVIEW

The Group’s revenue is mainly generated from two
business segments: (i) residential property management
services and (ii) commercial operational and property
management services.

During the six months ended 30 June 2023, the Group’s
revenue amounted to RMB6,793.3 million, representing an
increase of 28.7% as compared with the corresponding
period of last year. Such increase was primarily due
to (i) the considerable growth in results caused by the
consolidation of the financial statements of the companies
acquired and the increase in the GFA under management
as a result of market expansion; and (ii) the increase in
revenue from commercial operational and management
services driven by the increase in the scale of the
shopping malls under management and the improvement
in performance.



& L 7 it B 5 i

24 | FBEREFEARDT  China Resources Mixc Lifestyle Services Limited

MANAGEMENT DISCUSSION AND ANALYSIS

AREBHEHERATERE  ()BIKA : (i)D
B ()ERE  (v)ABREERMERAE - &
(VPR ERBERY -

HE_ZT-=FXA=ZTHLEA  KEEH
HERARBARKEA5405BETT  BEFRMB
WR25.9%  TERARBERRENFERR
FHREM BB AR ATIE N -

BE_Z-_=—€XA=+tHILXMEA *x£EF
FERAEARKE22528HE T REFREKEER
34.7% ; EFEKRAE33.2%  BEFREER1.5
(BRI

RS FTRERE RS D 28l D M EF R EF

The Group’s cost of sales mainly comprises (i) staff costs,
(if) subcontracting costs, (iii) utilities costs, (iv) common
area facility costs, and (v) office and related expenses.

For the six months ended 30 June 2023, the Group’s cost
of sales amounted to RMB4,540.5 million, representing an
increase of 25.9% as compared with the corresponding
period of last year. Such increase was primarily due to the
increase in various types of corresponding costs resulting
from the continuous growth of business scale.

For the six months ended 30 June 2023, the gross profit of
the Group amounted to RMB2,252.8 million, representing
a YoY increase of 34.7%, and the gross profit margin was
33.2%, representing an increase of 1.5 percentage points
as compared with the corresponding period of last year.

The table below sets forth details of the gross profit and

RFFE gross profit margin by segment as of the periods indicated:
BEANA=THLAER
For the six months ended 30 June
—E-=F B F
2023 2022
E7 ERE EH EME
Gross profit Gross profit
Gross profit margin  Gross profit margin
(AR®F ) (AREFT)
(RMB’000) % (RMB’000) %
FEPEERE R Residential property management
services
Y% E 1R AR TS Property management services 538,948 15.6 358,957 15.1
P FEEAIEERY  Value-added services to property 159,779 39.2 159,661 38.8
developers
[ 1 (B AR 75 Community value-added services 203,007 32.4 185,652 33.1
NET Subtotal 901,734 20.1 704,270 21.0
EEBERYWEEERIE Commercial operational and
property management services
YR Shopping malls 1,011,833 71.8 722,504 61.6
BFE Office buildings 339,237 37.7 245,692 327
NET Subtotal 1,351,070 58.5 968,196 50.3
a5t Total 2,252,804 33.2 1,672,466 31.7
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For the six months ended 30 June 2023, the gross profit
margin of residential property management services was
20.1%, with a YoY decrease of 0.9 percentage point. The
decrease was mainly due to the decrease in the proportion
of the income of value-added service to the income of
residential property management service, which has a
higher gross profit margin among the Group’s segments,
as compared with the corresponding period of last year.

For the six months ended 30 June 2023, the gross
profit margin of commercial operational and property
management services was 58.5%, with a YoY increase
of 8.2 percentage points, which is attributed to the
improvement in leverage effect of business operation
services and the increase in gross profit margin driven by
the continuous increase of income, allowing us to improve
cost efficiency.

GAIN ON CHANGES IN FAIR VALUE OF
INVESTMENT PROPERTIES

For the six months ended 30 June 2023, the Group
recorded gain on changes in fair value of investment
properties of RMB21.5 million, which was mainly related to
the valuation change of the Group’s subleasing projects,
namely Shenzhen Buji MIXONE, Lanzhou MIXC and
Shenzhen Longgang Universiade projects.

OTHER INCOME AND GAINS

For the six months ended 30 June 2023, the Group
recorded other income and gains of RMB261.5 million,
representing a decrease of 8.1% as compared with the
corresponding period of last year, which was mainly
attributable to the decrease in the operating subsidies
received by the Group of “Three Supplies and Property
Management (=ft—3£)" projects as compared with the
corresponding period of last year.
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MARKETING EXPENSES

For the six months ended 30 June 2023, the Group
recorded marketing expenses of RMB108.8 million,
representing an increase of 105.3% as compared with the
corresponding period of last year, which was mainly due
to the increase in expenses for market expansion as the
Group devoted more effort in business expansion and the
newly opened subleasing projects.

ADMINISTRATIVE EXPENSES

For the six months ended 30 June 2023, our administrative
expenses was RMB436.5 million, representing an increase
of 1.6% as compared with the corresponding period of
last year, which was primarily attributable to the increased
staff costs and office expenses as a result of the Group’s
business expansion. Benefited from the continuing
measures of cost control and efficiency improvement,
administrative expenses as a percentage of revenue
decreased by 1.7 percentage points as compared with
that in the corresponding period of last year.

INCOME TAX EXPENSES

For the six months ended 30 June 2023, the Group’s
effective tax rate was 26.4%, which decreased by 0.4
percentage point as compared with the corresponding
period of last year.

PROFIT FOR THE PERIOD

For the six months ended 30 June 2023, the Group’s net
profit was RMB1,409.0 million, which increased by 36.8%
as compared with the corresponding period of last year.
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LIQUIDITY AND CAPITAL RESOURCES

As at 30 June 2023, the Group’s total bank deposits and
cash (including restricted bank deposits) were mainly
held in RMB and amounted to RMB12,720.3 million, which
remained basically the same as that of the end of last year.

GEARING RATIO

For the six months ended 30 June 2023, the Group's
gearing ratio was 43.1%, representing a decrease of 1.5
percentage points as compared with that as of the end
of last year. The gearing ratio was calculated by total
liabilities divided by total assets.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS

As at the date of this report, the Group has no other
material income, disposals, significant investments and
future plans for material investments.

PROCEEDS OF THE LISTING

The shares of the Company were successfully listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 9 December 2020 (the “Listing”), with total
net proceeds (including the proceeds from the full exercise
of the over-allotment option) of the Listing amounted to
approximately RMB11,600.4 million after deduction of
the underwriting fees and other relevant offer-related
expenses.
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As at 30 June 2023, RMB3,864.1 million of the net
proceeds of the Listing had been utilized. The remaining
amounts were held by way of bank deposits with licensed
banks in Hong Kong or the PRC and are intended to
be used in the manner set out in the prospectus (the
“Prospectus”).

HE
R-E-Zf “B-cf
T8 REETR WZBIZE REER
=t-8 7fEA ABZTR  BTLRAE
Figag RBR  FEREFEN RER  REFEN
th - FEHERR FigaE ERRE fERE  BERER

Actual use of
Proceeds net proceeds

Expected timeline
for fully utilizing

Planned  unused as of  during the six Proceeds  the remaining
useofnet 31 December ~ monthsended  unused asof  net proceeds
Business objective as stated in the Prospectus Proportion  proceeds 2022 30June2023  30June2023  from the Listing
AEEEEL  ARMBER AEEBER  AR¥EER
RMB million ~ RMB million RMB million  RMB million
f) BRMFERNBRE FHOERRANUE 60% 6,903 54574 4569 50005 WIEZRETAN
Making strategic investments and acquisitions to expand our property By December 2025
management and commercial operational businesses
(i) RULBRBNANE LTHEERNERIERE 15% 1,740.1 15216 1159 14117 RoZZRET-RR
Pursuing strategic investment in providers of value-added services and across By December 2025
the upstream and downstream supply chain of our industry
i) RERERHAGNERILE 15% 1,740, 1392, 6.0 1341 RZEZRETZAH
Investing in information technology systems and smart communities By December 2025
(iv) EEESR-RAARE 10% 1,1600 = - - TER
Working capital and general corporate Uses N/A
100% 11,6004 8,377.1 640.8 7,736.3
Bzt - Note:
1. BAMERA - BUHREFR N ERER o 1. The sum of the data may not add up to the total due to

rounding
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PROPERTY HELD FOR INVESTMENT

For the six months ended 30 June 2023, three of the
properties of the Group, namely Shenzhen Buji MIXONE,
Lanzhou MIXC and Shenzhen Longgang Universiade
projects, were recognized as the investment properties
under HKFRS 16 in the consolidated statement of financial
position, and the relevant percentage ratios of such
investment properties exceeds 5% pursuant to Rule
14.04(9) of the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”). Shenzhen
Buji MIXONE is located at No. 2 Xiangge Road, Buji Area,
Longgang District, Shenzhen, Guangdong Province, the
PRC, Lanzhou MIXC is located at No.2, Qingyang Road,
Chengguan District, Lanzhou, Gansu Province, the PRC,
and Shenzhen Longgang Universiade project is located in
Huanggekeng Community, Longcheng Street, Longgang
District, Shenzhen, Guangdong Province, the PRC. They
are currently used for commercial subleasing services and
are held under long-term lease. During the effective term of
the lease contracts, the lessors have no right to unilaterally
terminate the contracts except for force majeure events
and extreme conditions such as the default on rental
payment by the Group, illegal operation and damage to
the buildings.

CONTINGENT LIABILITIES

As of 30 June 2023, the Group had no material contingent
liabilities (31 December 2022: Nil).

PLEDGE OF ASSETS

As of 30 June 2023, the Group had no pledge of assets (31
December 2022: Nil).
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FOREIGN CURRENCY RISK

As the Group’s business is mainly conducted in the PRC,
we mainly adopt RMB as the settlement currency. As
of 30 June 2023, non-RMB assets and liabilities mainly
included cash of HK$59.9 million and US$9,912.52. The
management believes that the operation of the Group
was not exposed to material foreign currency risk. No
significant impact was caused by the fluctuation of RMB
exchange rate on the Group's financial position. Currently,
the Group does not have any hedging policies against
its foreign exchange risk, but the management will
actively monitor the foreign exchange exposure and make
necessary adjustments in accordance with the changes in
market environment.

CONTINUING DISCLOSURE
REQUIREMENT UNDER RULE 13.21 OF
THE LISTING RULES

The Company entered into the following loan agreement
which have specific performance covenant of its controlling
shareholders. The obligations of such loan agreements
continue to exist as of the date of this report. As at the
date of this report, China Resources (Holdings) Company
Limited (“CRH") beneficially owns directly or indirectly
approximately 73.72% of the issued share capital of the
Company, and CR Land is the single largest shareholder
of the Company, directly owning approximately 72.29%
of the issued share capital of the Company and is able to
control the Company.

o A revolving loan facility letter for a facility in an
aggregate amount of up to HKD600,000,000 with
a maturity date of 12 months was entered into
on 20 October 2021, details of which had been
disclosed in the announcement dated 20 October
2021. The Company has undertaken that during
the term of the facility, the Company shall procure
that CRH and CR Land remain directly or indirectly
interested in no less than 35% and 51% of the
issued share capital of the Company respectively.
If violation of the relevant undertakings under this
facility letter occurs, the lender may declare any
commitment under this facility letter to be cancelled
and/or declare the outstanding loans, together
with all the interests accrued thereon, and all other
amounts due under this facility letter shall become
immediately due and payable. The revolving loan
facility letter has been renewed on the same terms
on 20 October 2022 with the maturity date having
been extended for 12 months.
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SUBSEQUENT EVENT(S)

Since 30 June 2023 and up to the date of this interim
report, the Group had no significant events occurred which
would have a material on the performance and the value of
the Group.

EMPLOYEE AND COMPENSATION
POLICY

As of 30 June 2023, the Group had 39,824 full time
employees in Chinese Mainland and Hong Kong.
The Group remunerates its employees based on their
performance, working experience and market salary
levels. In addition, performance bonus is granted on a
discretionary basis. Other employee benefits include social
insurance, housing provident fund, insurance and medical
coverage.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY OR ANY OF ITS ASSOCIATED
CORPORATIONS

As at 30 June 2023, the interests and short positions of
our Directors or chief executives of our Company in the
shares, underlying shares and debentures of our Company
or its associated corporation (within the meaning of Part
XV of the Cap. 571 Securities and Futures Ordinance
(“SFO”), as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers as contained in Appendix 10 to
the Listing Rules (the “Model Code”) were as follows:

A m e INTEREST IN THE COMPANY
EEHE EEME ZEREEO Bok®
Number Approximate
of ordinary percentage
Name of Director Nature of interest shares® of holding®
MR BR S A He 358,304 (L) 0.02%
Mr. YU Linkang Others®
THER%A Hpo 52,955 (L) 0.00%
Mr. WANG Haimin Others®
B/NFEL L Hip® 263,459 (L) 0.01%
Ms. WEI Xiaohua Others®
[RAIER L@ Hity® 358,304 (L) 0.02%
Ms. YANG Hongxia® Others®

HiaE -

() FEILUERALFEARARGTE -

BRR-_E-_=ZFNA=Z+HDBITHRMNEH
2,282,500,000 % A E A& -

(2)

EIRRER LA - TERGE - BNELT RIS
EZ+#EBCICC Financial Trading Limited
RUMBEEEFEBBEEBEREREL
HERD BHESBERENE—FER
E2HERER -

(3)

BAERTR _ZE_=FN\A+tHETEE
=

The letter “L” denotes the person’s long position in the
shares of the Company.

The calculation is based on the total number of
2,282,500,000 Shares in issue as at 30 June 2023.

Mr. YU Linkang, Mr. WANG Haimin, Ms. WEI Xiachua and
Ms. YANG Hongxia subscribed and hold interests under
the Employee Preferential Offering through the asset
management schemes established by CICC Financial
Trading Limited. For further information on the Employee
Preferential Offering, please refer to the Prospectus.

(4) Ms. YANG Hongxia has resigned as a Director with effect
from 17 August 2023.



“B-=FHH|WE  Interim Report 2023 | 33

eI B U RE A INTEREST IN CR LAND
EEpE EEME ZBERHEAEO BoL®
Number Approximate

of ordinary percentage

Name of Director Nature of interest shares™ of holding®

FREE BEmlEBA 40,000 (L) 0.00%

Mr. LI Xin Beneficial owner

Biat - Notes:

(1) FRETLIEZATAFERGO TR - (1) The letter “L” denotes the person’s long position in shares.

(2) BER-ZBE-_=FNA=THEHFSHEHETR (2) The calculation is based on the total number of

P #2%77,130,939,5679 BEAEFE - 7,130,939,579 shares in issue of CR Land as at 30 June
2023.
b g AR AG ([ #Eir INTEREST IN JIANGZHONG
b RERR PHARMACEUTICAL CO., LTD (“CR
JIANGZHONG”)
BARR
EEgS RERMtE ZERHEEO Bok®
Number Approximate
of ordinary percentage
Name of Director Nature of interest shares® of holding®
FEFLE Hmo 37,600 (L) 0.01%
Mr. GUO Shiging Others®
st - Notes:
(1) FRILIEZATHAERDEFR - (1) The letter “L” denotes the person’s long position in shares.

(2) ER-_ZE_=F"A=THERIFEETR (2) The calculation is based on the total number of
D#E20629,444 9588 AEEHH - 629,444,958 shares in issue of CR Jiangzhong as at 30
June 2023.

(3) I E S EWAR AR H 8.2 37,600 AR 5 (3) Mr. Guo Shiging was deemed to be interested 37,600
R o shares through interest of his spouse.
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Save as disclosed above, as at 30 June 2023, none of
the Directors or the chief executives of the Company
had, or were deemed to have, any interests or short
positions in the shares, underlying shares or debentures
of the Company or its associated corporations (within the
meaning of Part XV of the SFO) which (a) were recorded in
the register required to be kept by the Company pursuant
to section 352 of the SFO; or (b) were required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code.

SUBSTANTIAL SHAREHOLDERS”’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2023, so far as the Directors are aware,
the following persons (other than the Directors or chief
executives of the Company) and companies had interests
or short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept
by the Company pursuant to section 336 of the SFO:
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BRREHE

Name of the Shareholder

hEZEEERAFO
China Resources Company Limited®

EERMNARRAC

China Resources Inc.®

CRC Bluesky Limited®
CRC Bluesky Limited®

#FH(EE)ARAR ([EH(£E)))®
China Resources (Holdings) Company
Limited (“CR Holdings”")®

CRH (Land) Limited®
CRH (Land) Limited®

CRH (Land) Limited®
CRH (Land) Limited®

Commotra Company Limited®
Commotra Company Limited®

ERHEMO
CR Land®

JP Morgan Chase & Co.®
JP Morgan Chase & Co. @

g REME

Capacity/Nature of interest

SPEHIR RS

Interest in controlled corporation

SYEHI QRS

Interest in controlled corporation

SPEHIR RS

Interest in controlled corporation

b2 VNI £

Interest in controlled corporation

EESIN AR

Interest in controlled corporation

BamEBA

Beneficial owner

BEmEBA
Beneficial owner

BamEBA

Beneficial owner

gk NEI: £

Interest in controlled corporation
KB

Investment manager

FAEBRMBOREREERA

Person having a security interest in

shares
ZEBHREA
Approved lending agent

ZERHEAO
Number of
ordinary
shares™

1,682,666,000 (L)
1,682,666,000 (L)
1,682,666,000 (L)

1,682,666,000 (L)

1,650,000,000 (L)
32,644,400 (L)
21,600 (L)
1,650,000,000 (L)

4,360,652 (L)
1,438,553 (S)
63,011,440 (L)
21,411 (S)
114,000 (L)

46,930,190 (P)

AR
Bol®
Approximate
percentage of
holding®

73.72%

73.72%

73.72%

73.72%

73.72%

1.43%

0.00%

72.29%

0.19%
0.06%
2.76%
0.001%
0.005%

2.06%
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(3) FHEM - Commotra Company Limited &
CRH (Land) Limited Bl & B AR A
1,650,000,0008% + 21,600 % JA }2.32,644,400
BeRstn - #EBEMMHCRH (Land) Limited$
B59.51% % - #H (£@) ACommotra
Company Limited 2CRH (Land) LimitedZ
ME—RRR - mERE (@) 2CRC Bluesky
Limited® 2 &M B 7 - CRC Bluesky
Limited BEHRHBER QAT EHEE - ME
HROBRARNBTPEEEERARTLE
%74 - Fitt ° CRH (Land) Limited « Z8 (£
@) - CRC Bluesky Limited * ZBIEMNEE D
A R EEEERARIIWE AEEARRA
1,682,666,000 1% A% {5 By #E % ©

(4) RIEFS KSR EXVBE2REID I
REMARAABBEMNERER  ZSRMHE
JPMorgan Chase & Co.fE##4599.99%1%
%14 2 JPMorgan Asset Management (Asia
Pacific) Limited AR B H E Rk HEES
100% 14 2 LB A - i - 1,479,800
MRAR 1A (4F &) % 369,808 kAR (XA ) TIAIR
SRWEEETATETA -

BEXFIEEN RZZ_=FA=+H " %
EAMEMATRAR TR REERG
ERBCESREIE N EXVEE2REIEFH
%Emfﬁﬁ$27%§2ﬁiﬁ’ﬂgﬁ$ﬂ/ﬁ% T BRRERA AR

NEERCEF KB GRD) F336EFERNERL
e E -

Notes:

The letter “L” denotes the person’s long position in the
shares of the Company. The letter “S” denotes the person’s
short position in the shares of the Company. The letter “P”
denotes the position in lending pool.

The calculation is based on the total number of
2,282,500,000 Shares in issue as at 30 June 2023.

CR Land, Commotra Company Limited and CRH (Land)
Limited directly held 1,650,000,000 shares, 21,600 shares
and 32,644,400 shares of the Company, respectively. CR
Land is owned as to 59.51% by CRH (Land) Limited. CR
Holdings is the sole shareholder of Commotra Company
Limited and CRH (Land) Limited. Moreover, CR Holdings
is a wholly-owned subsidiary of CRC Bluesky Limited,
which is in turn wholly-owned by China Resources Inc.,
China Resources Inc. is wholly-owned by China Resources
Company Limited. Thus, CRH (Land) Limited, CR Holdings,
CRC Bluesky Limited, China Resources Inc. and China
Resources Company Limited are deemed to be interested
in 1,682,666,000 shares in the Company.

According to the information disclosed to the Company
under Divisions 2 and 3 of Part XV of SFO, these shares
were held by JPMorgan Chase & Co. through JPMorgan
Asset Management (Asia Pacific) Limited, which was
controlled indirectly as to 99.99% by it and other
corporations controlled directly or indirectly as to 100%
by it. Among which, 1,479,800 shares (long position) and
369,808 shares (short position) were cash settled unlisted
derivatives.

Save as aforesaid, as at 30 June 2023, no other person
had any interest or short positions in the shares or
underlying shares of the Company which would fall to be
disclosed to the Company under the provision of Division
2 and 3 of Part XV of the SFO or which were recorded in
the register kept by the Company under section 336 of the

SFO.
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CONTINUING CONNECTED
TRANSACTIONS

The following entities are connected persons of the
Company under the Listing Rules who have continuing
connected transactions with our Group during the six
months ended 30 June 2023:

CR Land Connected Persons (as defined below)

CR Land is the controlling shareholder of the Company, which
directly owns approximately 72.29% of the share capital of the
Company.

CRH Connected Persons (as defined below)

CR Land is indirectly held as to approximately 59.55% by
CRH, which is in turn indirectly wholly owned by China
Resources Company Limited.

CRH Borrowers (as defined below)
CRH, which is an intermediate holding company of the
Company.

China Resources Bank of Zhuhai Co., Ltd. (“CR Bank”)

CR Bank is a licensed bank regulated by the China Banking
and Insurance Regulatory Commission and headquartered
in Zhuhai, the PRC. It has branches and sub-branches in
different locations in the PRC where it operates and provides
financial and commercial banking services. As of the date
of this report, CR Bank is held as to approximately 70.28%
by China Resources Inc., which holds 100% of CRH, and
therefore is the connected person of the Company under the
Listing Rules upon the listing.

China Resources Group Listed Companies

any or all of the following companies, namely China Resources
Beer (Holdings) Company Limited (stock code: 291); China
Resources Gas Group Limited (stock code: 1193); China
Resources Land Limited (stock code: 1109); China Resources
Cement Holdings Limited (stock code: 1313); and China
Resources Pharmaceutical Group Limited (stock code: 3320).

CRI

China Resources Inc. (EBERMAERAF), a joint stock
limited liability company established in the PRC, which is an
intermediate holding company of CRH.

CR Trust

China Resources SZITIC Trust Co., Ltd. GEBEREIZETER R
Al), in which CRI holds a 51% equity interest as at the date of
this interim report.
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PARTIALLY EXEMPT CONTINUING
CONNECTED TRANSACTIONS (SUBJECT
TO REPORTING, ANNUAL REVIEW AND
ANNOUNCEMENT REQUIREMENTS)

The Company entered into the property leasing
framework agreement with CR Land on 25 October
2022 (the “2023 CR Land Property Leasing
Framework Agreement”’), pursuant to which (1)
the Group may, from time to time, lease certain
properties from CR Land and its associates (the
‘CR Land Connected Persons”) as office and/
or employee quarter(s) for its own use, (2) the CR
Land Connected Persons may, from time to time,
lease certain properties from the Group as office
for its own use, and (3) the CR Land Connected
Persons may, from time to time, lease certain retail
spaces managed by the Group as tenants under
the commercial subleasing model. The initial term
of the 2023 CR Land Property Leasing Framework
Agreement commenced from 1 January 2023 to 31
December 2025.
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The annual cap in respect of the 2023 CR Land
Property Leasing Framework Agreement for 2023

NAZTHLERNEANERR S S EEHT and the actual transaction amount during the six
UM months ended 30 June 2023 are set out below:
BE-%T=-=
AH=T1H
—s-= <@ A
HEE LR NERRZSHE
The actual
transaction
amount during the
The annual six months ended
cap for 2023 30 June 2023
ARBT R ARBTR
RMB’ 000 RMB’ 000
(1) AEEAFEBEMEE  The Group leasing from the CR 110,000 54,102
AR Y HED Land Connected Persons (Mot )
(2) EHEHBEEALEBEAR CR Land Connected Persons 15,000 =
SEMEAME leasing from the Group
(3) EHEMEIE ALIRE  CR Land Connected Persons 20,000 1,022
FESHENXNBAREE  leasing from the Group under the
iR ES commercial subleasing model
a1 REBEEAMBRELANFE 165 K& Note 1:According to HKFRS 16, the rent payable by the

EEMNNESRE TRAKES - &K
HEATRASREERETE - AREE
NOERRENREER S A EED
EREEE MAKBERMNOTEHE
ENRERA R EEROFM

Group contains different components and therefore
different accounting treatments shall be applied.
The fixed lease payments payable by the Group
will be recognised as right-of-use assets of the
Group and the variable lease payments payable by
the Group will be recognised as expenses of the
Group.
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The Company entered into the property leasing
framework agreement with CRH on 25 October 2022
(the “2023 CRH Property Leasing Framework
Agreement”), pursuant to which (1) the Group may,
from time to time, lease certain properties from
the CR Group and its associates (excluding the
CR Land Connected Persons) (“CRH Connected
Persons”) as office for its own use; and (2) the
CRH Connected Persons may, from time to time,
lease certain retail spaces managed by the Group
as tenants under the commercial subleasing model.
The initial term of the 2023 CRH Property Leasing
Framework Agreement commenced from 1 January
2023 to 31 December 2025.

The annual cap in respect of the 2023 CRH Property
Leasing Framework Agreement for 2023 and the
actual transaction amount during the six months

T - ended 30 June 2023 are set out below:
BE-E-=F
~A=1+H
—E-=F IEREA
WEE LR HNERRXZSHE
The actual
transaction
amount during the
The annual six months ended
cap for 2023 30 June 2023
ARBTT AR¥T T
RMB’000 RMB’ 000
(1) AKEEEFEH(EE)B  The Group leasing from CRH 31,000 2,008
BA T A EE e Connected Personsete 1)
(2) EH(£ME)REALI CRH Connected Persons leasing 35,000 4,127
HESHENXNBAREE  from the Group under the
A commercial subleasing model

MiEE - RBEBFBRESEINFE 165 - A%
EEMnEees TRAKSY - K
R TRETRIENE - AEEE
NOHERRENREERSAEED
EREEE MAKBERMNOTEHE
ENRERARAEEOM -

Note 1:According to HKFRS 16, the rent payable by the
Group contains different components and therefore
different accounting treatments shall be applied.
The fixed lease payments payable by the Group
will be recognised as right-of-use assets of the
Group and the variable lease payments payable by
the Group will be recognised as expenses of the
Group.
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The Company entered into the parking spaces
purchase framework agreement with CR Land on 25
October 2022 (the “2023 Parking Spaces Purchase
Framework Agreement”), pursuant to which the
Group may, from time to time, enter into transactions
to purchase the ownership of and/or the right to use
certain unsold parking spaces which are owned by
the CR Land Connected Persons. The initial term
of the 2023 Parking Spaces Purchase Framework
Agreement commenced from 1 January 2023 to 31
December 2025.

The annual cap of the annual purchase amounts for
2023 and the actual purchase amount paid during
the six months ended 30 June 2023 in respect of
the 2023 Parking Spaces Purchase Framework
Agreement are RMB440,000 thousands and
RMB115,859 thousands, respectively.

The Company entered into the procurement of
and provision of goods and services framework
agreement with CRH on 25 October 2022 (the
“2023 CRH Procurement Framework Agreement”),
pursuant to which (1) the Group may, from time to
time, procure from the CRH Connected Persons
certain types of goods and services which include
staff uniforms, food items and utilities (gas and
electricity) and technical services which are
aggregated by the Company to streamline the
management of these transactions; and (2) the CRH
Connected Persons may, from time to time, procure
from the Group marketing services for the respective
users in the CR Life Club (¥8i8) through points
conversion. The initial term of the 2023 CRH
Procurement Framework Agreement commenced
from 1 January 2023 to 31 December 2025.
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The annual cap in respect of the 2023 CRH
Procurement Framework Agreement for 2023 and
the actual transaction amount during the six months

mr ended 30 June 2023 are set out below:
BE-%T=-=
ANA=1+H
—E-=% <@ A
WEE LR NERRZSHE
The actual
transaction
amount during the
The annual six months ended
cap for 2023 30 June 2023
AR¥T T AR¥ETF T
RMB’ 000 RMB’ 000
AEEMNBEESTE Purchase amount by the Group 200,000 41,641
i (KE) BEALH Purchase amount by the CRH 65,000 1,003

BESE Connected Persons

AL HEER(EE) RS -__F+ A
“ThBFURMHEEEERT (WED
E)EEpR(ZBE-=EEB (EE)H
¥EERBKERGE]D - Bl KB
TRAED(SE) BEALTNREDE
(BREBEDFLEETE)REmEER
R - mEEERBEE()FAENEER
% PIINEA RERFTEERBEEERE
HRFG R (i) ELERRYG - Hlanp s
HRE - HPEE BHEEEERMGHE
EREHEARERELERE ==
FEH(KER) BEELRBEEBER
NEERARA S -_=—F—A—ARE_
T_RAFE+-_A=+—H-

The Company has entered into the provision of
commercial operational services (commercial
properties) framework agreement with CRH on
25 October 2022 (the “2023 CRH Commercial
Operational Services Framework Agreement”’),
pursuant to which the Group may, from time to time,
provide commercial operational services to the CRH
Connected Persons for their commercial properties
(including shopping malls and office buildings).
The commercial operational services include
(i) pre-opening management services (such as
positioning and design management services, and
tenant sourcing and management services) and (ii)
operation management services (such as opening
preparation services, tenant coaching, consumer
management, marketing and promotion and product
informationization services). The initial term of
the 2023 CRH Commercial Operational Services
Framework Agreement commenced from 1 January
2023 to 31 December 2025.
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The annual cap of the annual service fee amounts
for 2023 and the actual service fee received by the
Group during the six months ended 30 June 2023
in respect of the 2023 CRH Commercial Operational
Services Framework Agreement are RMB170,000
thousands and RMB37,970 thousands respectively.

The Company entered into the value-added services
framework agreement with CRH on 25 October 2022
(the “2023 CRH Value-added Services Framework
Agreement”), pursuant to which the Group may
from time to time, provide value-added services
to the CRH Connected Persons for the residential
properties and other non-commercial properties
developed and/or owned by them. The value-
added services to be provided include community
value-added services (such as community living
services and brokerage and assets services) and
value-added services to property developers (such
as consultancy services, preliminary preparation
services and pre-delivery marketing services). The
initial term of the 2023 CRH Value-added Services
Framework Agreement commenced from 1 January
2023 to 31 December 2025.
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The annual cap in respect of the 2023 CRH Value-
added Services Framework Agreement for 2023 and
the actual transaction amount during the six months

#Hymr ended 30 June 2023 are set out below:
Bz-ZE2=—=

~NA=+H

—EC-=fF 1E7X{E A

HEE LR HWEBRXZSHE

The actual

transaction

amount

during the

six months

The annual ended

cap for 2023 30 June 2023

AR%TT AR®T T

RMB’ 000 RMB’ 000

NEE L RIBEREEWEL Fees to be received by the Group 50,000 7,170
HE M for the community value-added

services

AEBRETEYEFLEENIE  Fees to be received by the Group 15,000 0

BRI ERR & B for the value-added services to

property developers

AARHEEREWR T __F+A=+
FRFTUEBEmEARBESRGZ ([=
S=FEHEMRBERBE]) &
I NEER AR A EREMEEA TR
BETEENERERY  2EEANRG
HET  BERERBEEEENAAER
(kE) REMMRE —T_=FFEHE
HWEREERBEN IS FHAE S ==
F—A—BEE-_FT-_AF+-_A=+—
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The Company entered into the procurement of
goods and services framework agreement with
CR Land on 25 October 2022 (the “2023 CR Land
Procurement Framework Agreement’), pursuant
to which the Group may, from time to time, procure
from the CR Land Connected Persons certain types
of goods and services which include interior design
and construction, purchase of furniture and fixtures,
and utilities (water and electricity) and technical
services. The initial term of the 2023 CR Land
Procurement Framework Agreement commenced
from 1 January 2023 to 31 December 2025.
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The annual cap of the annual purchase amounts
for 2023 and the actual purchase amount paid
by the Group for the six months ended 30 June
2023 in respect of the 2023 CR Land Procurement
Framework Agreement are RMB400,000 thousands
and RMB36,578 thousands, respectively.

The Company entered into the deposit and financial
service framework agreement with CR Bank on 25
October 2022 (the “2023 Deposit and Financial
Services Framework Agreement’), pursuant to
which the Group may, from time to time, (1) deposit
cash into CR Bank, while CR Bank will provide
deposit services and pay deposit interest to the
Group on such deposits; (2) use the commercial
banking services of CR Bank including, but not
limited to, letter of credit, letter of guarantee,
granting of loans with collaterals, bill acceptance
and discount services, account receivable factoring
services, provision of loans and security, wealth and
cash management services, financial consulting
service and other financial services as agreed by
the parties. The initial term of the 2023 Deposit
and Financial Services Framework Agreement
commenced 1 January 2023 to 31 December 2025.
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The annual cap in respect of the 2023 Deposit and
Financial Services Framework Agreement for 2023
and the actual maximum daily balance of deposits
placed by the Group with CR Bank and maximum
daily amount of financial services and products
provided by CR Bank for the six months ended 30

June 2023 are set out below:

—EB-=F
B F B EBR

BE-ZT-=F
NA=+H
EREANER
BE=SSH&HE

The actual
maximum daily
balance or
amount during the

The annual six months ended

cap for 2023 30 June 2023

ARBTT AR¥TR

RMB’ 000 RMB’000

Maximum daily balance of deposits 700,000 415,600
to be placed by the Group with

CR Bank
Maximum daily amount of financial 500,000 —

services and products to be
provided by CR Bank
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The Company entered into (1) a framework loan
agreement and guarantee for advances in HKD,
RMB and United States Dollar with CRH (the
‘Offshore Framework Loan Agreement 2023"),
and (2) a framework loan agreement and guarantee
for advances in RMB with China Resources Inc.
(“CRI") (the “Onshore Framework Agreement
Loan Agreement’, together with the Offshore
Framework Loan Agreement 2023, the “Framework
Loan Agreements 2023") on 20 January 2023.
Pursuant to the Framework Loan Agreements 2023,
(a) the Company or any of its subsidiaries which
has become a party to the Offshore Framework
Loan Agreement 2023 by acceding to its terms
as the lender but excluding any entity which is
established in the PRC (the “Offshore Lenders”),
(b) CRH, any China Resources Group Listed
Companies and any of their subsidiaries, which has
become a party to the Offshore Framework 2023
by acceding to its terms, but excluding any entity
which is established in the PRC and any member
of the Group (the “Offshore Borrowers”), (c) any
PRC established subsidiary of the Company, which
has become a party to the Onshore Framework
Loan Agreement 2023 by acceding to its terms (the
‘Onshore Lenders”’) and (d) CRI (an intermediate
holding company of CRH) and any of its PRC
established subsidiary or any China Resources
Group Listed Company, which has become a
party to the Offshore Framework Agreement 2023
by acceding to its terms, but excluding CR Bank,
CR Trust and any subsidiary of the Company (the
‘Onshore Borrowers”), pursuant to which the
relevant lender(s) may extend loans to the relevant
borrower(s) in accordance with the terms of the
Offshore Framework Loan Agreement 2023 or the
Onshore Framework Loan Agreement 2023 (as the
case may be).

The initial term of the Framework Loan Agreements
2023 commenced from 1 January 2023 to 31
December 2025.
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The annual lending caps for the maximum aggregate
amount that can be lent by the Group on any single
day in respect of the Framework Loan Agreements
2023 and the actual maximum daily balance of

N loans extended to the Offshore Borrowers and the
Onshore Borrowers (in the aggregate) for the six
months ended 30 June 2023 are set out below:

BE-ZE-=F

NA=+H

IEAREA BB

—E== ERESEH
B F B £ BR REBSHE
The actual

maximum daily

outstanding

balance or amount

during the

The annual six months ended
cap for 2023 30 June 2023
ARBEER ARBEER
RMB’ 000,000 RMB’ 000,000
FABHERAEEER Maximum daily aggregate amount 1,000 =

outstanding during the year
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NON-EXEMPT CONTINUING CONNECTED
TRANSACTIONS (SUBJECT TO
REPORTING, ANNUAL REVIEW,
ANNOUNCEMENT AND INDEPENDENT
SHAREHOLDERS’ APPROVAL
REQUIREMENTS)

The Company entered into the provision of property
management services framework agreement with
CR Land on 25 October 2022 (the “2023 CR Land
Property Management Services Framework
Agreement”), pursuant to which the Group may
from time to time, provide property management
services to the CR Land Connected Persons for
the residential and/or commercial properties and
other properties developed and/or owned by them.
The initial term of the 2023 CR Land Property
Management Services Framework Agreement
commenced from 1 January 2023 to 31 December
2025.
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The annual cap in respect of the 2023 CR Land
Property Management Services Framework
Agreement for 2023 and the actual transaction

T - amount during the six months ended 30 June 2023
are set out below:
BE-ZT—-=
~A=1+H
—E-= WEREA
HFEE LR NERRSSHE
The actual
transaction
amount during the
The annual six months ended
cap for 2023 30 June 2023
AR%TR AR¥TR
RMB’ 000 RMB’ 000
AEEBKINMESEE  Property management fees to be 1,300,000 294,490
(FEWHE) received by the Group
(for commercial properties)
AEBEBYRNYEERE Property management fees to be 525,000 99,191
(FEMHEREAMIEFE received by the Group
L/ ES (for residential properties and

other non-commercial properties)
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The Company entered into the provision of
commercial operational services (commercial
properties) framework agreement with CR Land on
25 October 2022 (the “2023 CR Land Commercial
Operational Services Framework Agreement’),
pursuant to which the Group may, from time to time,
provide commercial operational services to the
CR Land Connected Persons for their commercial
properties (including shopping malls and office
buildings). The commercial operational services
include (i) pre-opening management services (such
as positioning and design management services,
and tenant sourcing and management services)
and (ii) operation management services (such as
opening preparation services, tenant coaching,
consumer management and marketing and publicity
and product informationization services). The initial
term of the 2023 CR Land Commercial Operational
Services Framework Agreement commenced from 1
January 2023 to 31 December 2037.

The annual cap of the annual purchase amounts
for 2023 and the actual service fees received by
the Group during the six months ended 30 June
2023 in respect of the 2023 CR Land Commercial
Operational Services Framework Agreement
are RMB3,000,000 thousands and RMB919,698
thousands respectively.
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The Company entered into the value-added
services framework agreement with CR Land on 25
October 2022 (the “2023 CR Land Value-added
Services Framework Agreement’), pursuant to
which the Group may, from time to time, provide
value-added services to the CR Land Connected
Persons for the residential properties and other
non-commercial properties developed and/or
owned by them. The value-added services to be
provided include community value-added services
(such as community living services and brokerage
and assets services) and value-added services to
property developers (such as consultancy services,
preliminary preparation services and pre-delivery
marketing services). The initial term of the 2023 CR
Land Value-added Services Framework Agreement
commenced from 1 January 2023 to 31 December
2025.

The annual cap in respect of the 2023 CR Land
Value-added Services Framework Agreement for
2023 and the actual transaction amount during the

wmr six months ended 30 June 2023 are set out below:

BE-Z-=F

~A=+H

—E-= WER{EA

HEE LR NEBRXZSHE

The actual

transaction

amount during the

The annual six months ended

cap for 2023 30 June 2023

AR®TR ARETT

RMB’ 000 RMB’ 000

AEE G RIEERSHUE. Fees to be received by the Group 300,000 52,978
# & A for the community value-added

services

REERIEYEME®A  Fees to be received by the Group 1,250,000 267,306

B AR A UCER A B B for the value-added services to

property developers
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AArEERH(EE) R _E-__F1 A The Company entered into the provision of property
T RBITVIREMEE R RGERGZE management services framework agreement with
(ZZ2-=5E8 (KE)NXEERK CRH on 25 October 2022 (the “2023 CRH Property
EBEBR]D Bt AEEATRRER Management Services Framework Agreement’),
(B EEALTRAER SBEENEE pursuant to which the Group may, from time to
/S EEMEREMYERNESRE time, provide property management services to the
MEBTERS - —T_=FFEH(KH) CRH Connected Persons for the residential and/
MEEERGERBZNVSFHAEEZ or commercial properties and other properties
T =F—A—HREZZ-_AF+=A developed and/or owned by them. The initial term
=t+t—8- of the 2023 CRH Property Management Services

Framework Agreement commenced from 1 January
2023 to 31 December 2025.
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R FER(RE)MXEERBKIE
RPN T _=—FNFELRRBE—
E_=FRA=ZTHERNEANERRS
TR

REBEHWEBHYEERE
(BEMHE)

Property management fees to
be received by the Group

The annual cap in respect of the 2023 CRH Property
Management Services Framework Agreement for
2023 and the actual transaction amount during the
six months ended 30 June 2023 are set out below:

BE-E=-=
ANA=1+H
—EZ=%F WEREA
WEE LR NERRZSHE
The actual

transaction

amount during the

The annual six months ended
cap for 2023 30 June 2023

(for commercial properties)

REBBEBHYEEIRE
(EEMEEEMIEEE

Property management fees to be
received by the Group

AR® T ARET
RMB’ 000 RMB’ 000
295,000 87,002
570,000 133,892

M%) (for residential properties and
other public facilities)

P2 IR R 2 R R JE A T AT

RABEIM A EBEERR R AERIAHLSE
MERHE - NARSAH - ZZBRBENE
THETE RARSAE  EB(KE)EE
SEEESEA AR B EITIRAL73.72%
ﬁﬁ%ﬁﬁi@i‘%m‘ﬂf—kﬁfﬁﬁ , E%%ﬁﬁ
RNABEITRAL72.29% RIZHI A D

SPECIFIC PERFORMANCE OBLIGATIONS
ON CONTROLLING SHAREHOLDER

The Company entered into the following loan agreements
which have specific performance covenant of its controlling
shareholders. The obligations of such loan agreements
continue to exist as of the date of this report. As at the date
of this report, CRH beneficially owns directly or indirectly
approximately 73.72% of the issued share capital of the
Company, and CR Land is the single largest shareholder
of the Company, directly owning approximately 72.29% of
the issued share capital of the Company and being able to
control the Company.
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. RZBZ—F+A=Z+H  AREIREH
55 A8%600,000,000 TR EREEE]
VHERERBE R - KN12{EA 3

H-FBENRBHAEA_T_—F+A=+
HORQE - AR RFEHEERBGME - &2
AIE(E RS (@) REBHEWER D
AEHZIEEFETLNE5%K51%A
NAIEBEITIRA  WHERRZBE R
IETEGEFEJ%@“ CIRBZBE R - B
EHMEUHEIREEREER  HEMH
Fﬁﬁﬂifaﬁwﬁpﬂ EXREEETRARE
R B REMATB AR T NRZEE HF
BIXHORENRSEBHRATEE -

AP b i R R Al b i < ST

BAFREREMFEESEIN  ARRWETAEM
RIE EMRBIZE13.200K - £13.211§ %% 13.22
{ //\T&EEE’]EE

HAYRSEE

RIZZB_=F+tA—R RUXTEHEBIIEHR
TEF  FEZREEKRE  REZEEXERA
FEZRZBEEKE MBS LIEZRERS
VHRITEER  BERZEEKE REZEEN
BMAIKBERREZEGNE - BREZFHE - &
ZHAARBAPA-_F_=FA=-TABANR

oo

Eé_v__i)\ﬂthE! [PALE L TEBHER
TEF EFSNE  FBIENERVBE &
%EE%%EE%%EZ%%??%% CEBEEWE
Bl NEEMEE - ARE—LFHE  F2H
ARBBEHAZT_=FN\A+tHNLRE -

o A revolving loan facility letter for a facility in an
aggregate amount of up to HKD600,000,000 with
a maturity date of 12 months was entered into
on 20 October 2021, details of which have been
disclosed in the announcement dated 20 October
2021. The Company undertakes that during the
term of the facility, the Company shall procure that
CRH and CR Land remain directly or indirectly
interested in no less than 35% and 51% of the
issued share capital of the Company respectively.
If violation of the relevant undertakings under this
facility letter occurs, the lender may declare any
commitment under this facility letter to be cancelled
and/or declare the outstanding loans, together
with all the interests accrued thereon, and all other
amounts due under this facility letter shall become
immediately due and payable.

CONTINUING DISCLOSURE
OBLIGATIONS PURSUANT TO THE
LISTING RULES

Save as disclosed in this interim report, the Company does
not have any other disclosure obligations under Rules
13.20, 13.21 and 13.22 of the Listing Rules.

CHANGES IN DIRECTORS’ INFORMATION

On 1 July 2023, Ms. QIN Hong had resigned as an
independent non-executive Director, a member of the
Audit Committee, a member of the Nomination Committee
and a member of the Sustainability Committee, and Ms.
LO Wing Sze has been appointed as an independent non-
executive Director, a member of the Audit Committee, a
member of the Nomination Committee and a member of the
Sustainability Committee. For further details, please refer
to the announcement of the Company dated 29 June 2023.

On 17 August 2023, Ms. YANG Hongxia has resigned as
an executive Director, the secretary to the Board, the Vice
President and the Chief Financial Officer; and Mr. NIE
Zhizhang has been appointed as an executive Director,
the secretary to the Board, the Vice President and the
Chief Financial Officer. For further details, please refer to
the announcement of the Company dated 17 August 2023.
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The changes in the information of Directors since the
publication of the annual report 2022 and up to 20
September 2023 (the latest practicable date prior to the
printing of this interim report) are set out below pursuant to
Rule 13.51B(1) of the Listing Rules:

° Mr. LAU Ping Cheung, Kaizer has been appointed
as an independent non-executive director of SOCAM
Development Limited (stock code: 983) with effect
from 1 June 2023.

o Ms. LO Wing Sze ceased to be an independent non-
executive director of Finsoft Financial Investment
Holdings Limited (stock code: 8019) with effect from
7 July 20283.

Save for the information disclosed above, there is no other
information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

During the Reporting Period, neither the Company nor any
of its subsidiaries purchased, sold or redeemed any listed
securities of the Company.

CORPORATE GOVERNANCE PRACTICES

The Company recognizes the importance of incorporating
elements of good corporate governance in the
management structures and internal control procedures of
the Group so as to achieve effective accountability.

The Company has applied the principles and adopted the
code provisions stated in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules (the “CG
Code”). The Company is committed to the view that the
Board should include a balanced composition of executive
Directors and independent non-executive Directors so that
there is a strong independent element on the Board, which
can effectively exercise independent judgment.
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BE_ZT_=—"FRA=THLXEAR £F27FZ
RUAKERREZES  AEEBARRAHR
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EEgRHER -

FEERE REEZZT=FA=+HLER
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EREEF -

LTRSS A8 b R HEST HI

ARBEHRM LTRSS+ A8 2 (LT &
ABFETEFRXHHFESTR) (THRESFA])

ERHEBLRRZ S 2T - UHAEARREERIE
BEENMAERBAFR S MEETARE 2 HME
I o

AAREMARFEBESREBEESELEE
B BEEZERRRNEE_Z_=FA=+
BIEAEAR —EEFIRESFE -

During the six months ended 30 June 2023, the Company
has established the Sustainability Committee, which
is responsible for monitoring the Company’s policies,
practices and performance s on matters in relation to
environment, society and governance, etc., and evaluating
and advising the Board on matters concerning the
Company’s sustainability developments and risks.

The Board is of the view that throughout the six months
ended 30 June 2023, the Company has complied with all
the code provisions as set out in the CG Code, except for
Code Provision F.2.2. Code Provision F.2.2 of the CG Code
stipulates that the chairman of the board should attend the
annual general meeting. Mr. LI Xin (the chairman of the
Board) was unable to attend the annual general meeting
of the Company on 6 June 2023 due to other business
commitments. Mr. YU Linkang, an executive Director, was
appointed to chair the meeting.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix 10 to the Listing Rules (the “Model Code”) as
its own securities dealing code to regulate all dealings
by Directors and relevant employees of securities in the
Company and other matters covered by the Model Code.

Specific enquiry has been made by the Company to all
the Directors and the relevant employees and they have
confirmed that they have complied with the Model Code for
the six months ended 30 June 2023.



58 | FBEREFEARDT  China Resources Mixc Lifestyle Services Limited

HAth R}
OTHER INFORMATION

WEE B PPk 2w

ARRDBREMBRAEI 21ERERERT

AN EREER - BREERCEALAER
EEMAEEBE T =4 A=TALAE
AMAEBREE MRS RARRZSERE
BWEMTEAGIEARAE - WEIFHR AR
B o
O AR S L wl Bk H I B B
'E‘Hj:lm
AEERE-FT-=FRA=STELEAEAZE
REZGAEERNFERABRRE LS
E MR ©
EEGRBR T =F+A - +LARMNER

M-TZ-=FAA+HBRIARTRELIM
FRRERBEZZT_=FA=THIE~EA
B HARR B SRR 0.243 L (FrE ARM0.223
7T) (f_ﬁ——iﬁﬂhmﬁén

—E_=HETHREBAEE(TEBE )R
RETERE  BIERREBEUAARE TAR

WDWR—_ZE_=FHhHRE -

AUDIT COMMITTEE AND REVIEW OF
FINANCIAL STATEMENTS

The Company has established the Audit Committee in
compliance with Rule 3.21 of the Listing Rules and the CG
Code. The Audit Committee has reviewed the unaudited
consolidated financial statements of the Group for the
six months ended 30 June 2023 with the Company's
management and considered that such statements have
been prepared in accordance with applicable accounting
standards and requirements with sufficient disclosure.

INTERIM RESULTS AND DIVIDEND,
RECORD DATE AND CURRENCY
ELECTION

The unaudited consolidated results of the Group for the
six months ended 30 June 2023 are set out on pages
63 of consolidated statement of profit or loss and other
comprehensive income.

The Board recommended an interim dividend of HK$0.243
(equivalent to RMBO0.223) per share (“2023 Interim
Dividend”) for the six months ended 30 June 2023 payable
on or around 27 October 2023 to shareholders whose
names appear on the register of members of the Company
on 15 September 2023.

The 2023 Interim Dividend will be payable in cash to each
shareholder in Hong Kong Dollars (“HKD") unless an
election is made to receive the same in Renminbi (“RMB”).
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Shareholders will be given the option to elect to receive
all or part of the 2023 Interim Dividend in RMB at the
exchange rate of HKD1.0: RMB0.9173, being the average
benchmark exchange rate of HKD to RMB as published by
the People's Bank of China during the five business days
immediately before 29 August 2023. If shareholders elect
to receive the 2023 Interim Dividend in RMB, such dividend
will be paid to shareholders at RMB0.223 per share. To
make such election, shareholders should complete the
dividend currency election form which is expected to be
dispatched to shareholders in September 2023 as soon
as practicable after the record date of 15 September 2023
to determine shareholders’ entitlement to the 2023 Interim
Dividend, and lodge it with the Hong Kong branch share
registrar of the Company, Tricor Investors Services Limited,
at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong for registration no later than 4:30 p.m. on 9 October
2023.

Shareholders who are minded to elect to receive all or part
of their dividends in RMB by cheques should note that (i)
they should ensure that they have an appropriate bank
account to which the RMB cheques for dividend can be
presented for payment; and (ii) there is no assurance that
RMB cheques can be cleared without material handling
charges or delay in Hong Kong or that RMB cheques will
be honoured for payment upon presentation outside Hong
Kong. The cheques are expected to be posted to the
relevant shareholders by ordinary post on or around 27
October 2023 at the shareholders’ own risk.

If no duly completed dividend currency election form in
respect of that shareholder is received by the branch
share registrar of the Company by 4:30 p.m. on 9 October
2023, such shareholder will automatically receive the 2023
Interim Dividend in HKD. All dividend payments in HKD will
be made in the usual ways on or around 27 October 2023.
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If shareholders wish to receive the 2023 Interim Dividend in
HKD in the usual manner, no additional action is required.

Shareholders should seek professional advice with their
own tax advisers regarding the possible tax implications of
the dividend payment.

There is no arrangement that a shareholder of the
Company has waived or agreed to waive any dividend.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company has been closed
from 14 September 2023 to 15 September 2023 during
which period no transfer of shares would be effected. In
order to qualify for the 2023 Interim Dividend, all transfer
documents accompanied by the relevant share certificates
must be lodged for registration with the Hong Kong branch
share registrar of the Company, Tricor Investors Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong for registration not later than 4:30 p.m.
on 13 September 2023.
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REVIEW REPORT TO THE BOARD OF DIRECTORS OF
China Resources Mixc Lifestyle Services Limited
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial report set out
on pages 63 to 104 which comprises the consolidated
statement of financial position of China Resources Mixc
Lifestyle Services Limited (the “Company”) as of 30 June
2023 and the related consolidated statement of profit or
loss and other comprehensive income and the statement
of changes in equity and condensed consolidated cash
flow statement for the six months period then ended and
explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of an interim financial report to
be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34, /nterim financial
reporting, issued by the Hong Kong Institute of Certified
Public Accountants. The directors are responsible for the
preparation and presentation of the interim financial report
in accordance with Hong Kong Accounting Standard 34.

Our responsibility is to form a conclusion, based on our
review, on the interim financial report and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability
to any other person for the contents of this report.
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Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor
of the entity, issued by the Hong Kong Institute of Certified
Public Accountants. A review of the interim financial
report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial report as
at 30 June 2023 is not prepared, in all material respects,
in accordance with Hong Kong Accounting Standard 34,
Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

29 August 2023
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HEZZZ—FA=THIEAEA (RARE?IR)
For the six months ended 30 June 2023 (Expressed in Renminbi)

HEXNA=1THIERER

Six months ended 30 June

—E_=F —E-_
2023 2022
Bt EE ARETT ARETT
Note RMB’000 RMB’000
(REEZ) (REEZ)
(Unaudited) (Unaudited)

g Revenue 4 6,793,323 5,277,728
HEA A Cost of sales (4,540,519) (3,605,262)
EX Gross profit 2,252,804 1,672,466
wEMHEZ Gain on changes in fair value of 9

DhEEZ RS investment properties 21,460 5,000
EH bl A KM Other income and gains 5 261,494 284,427
MHHEESH Marketing expenses (108,809) (52,997)
TR H Administrative expenses (436,545) (429,503)
Eth 37 Other expenses (19,269) (37,346)
5B R Finance costs 6(a) (59,728) (36,051)
[ 1l — B & A RI4E S 2 3% B Share of profit of interest in an associate 144 131
B —MEEREER Share of profit/(loss) of interest in a joint

wmA L (Es18) venture 1,764 (435)
R AT R T Profit before tax 6 1,913,315 1,405,692
FrS B Income tax expenses 7 (504,266) (376,020)
HA P A Profit for the period 1,409,049 1,029,672
BN AT E4E Attributable to:

ZAYNSIL i Equity shareholders of the Company 1,402,481 1,027,586

FEIE MR = Non-controlling interests 6,568 2,086
AR R Profit for the period 1,409,049 1,029,672
SREF Earnings per share 8
HANERREE Basic and diluted for the period RMB61.4 cents RMB45.0 cents

AR¥61.4% AR#45.0%
BMREZEKRELE Total comprehensive income for the
period 1,409,049 1,029,672

AR AL FEfh - Attributable to:

PIN/NGE = g Equity shareholders of the Company 1,402,481 1,027,586

JEVERR M = Non-controlling interests 6,568 2,086
HARZEWEAE Total comprehensive income for the

period 1,409,049 1,029,672

F68E104 B Z M cE B A BB 15 & — &P
7 BNARR SRR ZBEF BN

16(b) °

The notes on pages 68 to 104 form part of this interim
financial report. Details of dividends payable to equity

shareholders of the Company are set out in note 16(b).
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RZZEZ=FA=1+H8 (UARKES|IR)
At 30 June 2023 (Expressed in Renminbi)

R=ZBZ=F RIZB-=F
~A=1+H —B=+—H
At 30 June At 31 December
2023 2022
P aE AREFTT ARBT T
Note RMB’000 RMB’000
(REEZ) (gEZ)
(Unaudited) (Audited)
RBEE Non-current assets
M - BB R Property, plant and equipment 555,960 569,133
WEME Investment properties 9 3,465,000 3,366,000
FRAEEE Right-of-use assets 127,655 102,524
| EE Intangible assets 1,466,895 1,470,018
(RS Goodwill 1,804,719 1,804,719
R—HEEBE AR 2w Interest in an associate 739 595
R—HEeELE I ER Interest in a joint venture 2,822 1,058
BEYE BER Deposits paid for purchase of property, 11
BEZINES plant and equipment 1,711 1,451
RIEHIEEE Deferred tax assets 120,331 124,604
aEERER Time deposits 12 = 2,558,608
EMBEERE Total non-current assets 7,545,832 9,998,710
RBEE Current assets
rE Inventories 233,638 147,973
B S EMBGRIE R RN RS Trade and bill receivables 10 2,021,991 1,557,885
TEfRTFIE - HAbEUEIE KR Prepayments, other receivables and 11
HMEE other assets 1,244,467 1,410,493
TEHATF K Time deposits 12 2,600,608 =
SRR HIERTTIF 3R Restricted bank deposits 13 67,671 129,949
HekReEEBY Cash and cash equivalents 13 12,652,616 12,592,832
mBEELE Total current assets 18,820,991 15,839,132
nBAE Current liabilities
B S RIA Trade payables 14 1,333,897 1,339,345
EREE Contract liabilities 1,822,108 1,831,887
HEBE Lease liabilities 102,031 99,755
BNHEAR 1R Current taxation 235,836 117,507
E e RIB R ERTE A Other payables and accruals 15 4,473,937 4,651,067
BB EEE Total current liabilities 7,967,809 8,039,561

68104 B Z M 8 A AN B B 75 S & — &6

N

}_7\0

The notes on pages 68 to 104 form part of this interim
financial report.



“B-=FHH|WE  Interim Report 2023 | 65

RIEZ=% R-ZE=—Z
~A=tR +T=A=+-A
At 30 June At 31 December

2023 2022
BisE AREET T ARBFT
Note RMB’'000 RMB’000
(RigEZ) (&%)
(Unaudited) (Audited)
RBEEFE Net current assets 10,853,182 7,799,571
EEABERRBAERS Total assets less current liabilities 18,399,014 17,798,281
FRBAE Non-current liabilities
HEBE Lease liabilities 2,339,827 2,301,962
BEAnEEFEAEE Financial liabilities measured at fair value
AR HEENSRAE through profit or loss 256,078 390,860
EEFETBEE Deferred tax liabilities 796,308 765,392
EtmE R Other liabilities 13,072 14,335
R aEERE Total non-current liabilities 3,405,285 3,472,549
EEFE NET ASSETS 14,993,729 14,325,732
= EQUITY
[N Share capital 16(a) 152 152
& Reserves 14,930,779 14,279,577
AQTEBRREEEIE  Equity attributable to equity
shareholders of the Company 14,930,931 14,279,729
R ER Non-controlling interests 62,798 46,003
EREE TOTAL EQUITY 14,993,729 14,325,732

F68E 1048 2 MFEHBR AT A BwE —26 The notes on pages 68 to 104 form part of this interim
7 e financial report.

N
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B RE A A2 B AR
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE ZFRNAZTHIEANEA (AARETTR)
For the Six months ended 30 June 2023 (Expressed in Renminbi)

ADARERREL
Attributable to equity shareholders of the Company

kx  RHEE iERBEE  AKRE  ERE CHIE 2230 S

Statutory Non-
Share Share surplus Merger Retained controlling Total
capital premium reserve reserve profits Total interests equity

Wi  ARMTR ARMTR  ARBTR  ARETR  ARMTR  ARMTR  ARBTR ARMTR
Note ~ RMBOOO  RMBOOO  RMBOOO  RWBOOD  RMBOOD  RMBOO  RMBOOO  RMBOD

RZF-ZE-B-BHE#  Balance at 1 January 2023

(&25) (audited) 152 11,640,304 378,266 (638,191) 2,899,108 14,279,729 46,003 14,325,732
BEZS-ZERA=TH  Changes in equity for the six
EAEANERES months ended 30 June 2023:
(RESH) (unaudited)
iyl Profit for the period - - - - 1,402,481 1,402,481 6,568 1,409,049
2ENAEE Total comprehensive income - - - - 1402481 1,402,481 6,568 1,409,049
FERERTE Capital contribution from
non-controlling interests - - - - - - 11,300 11,300
BitEFERESZ RS Dividend approved in respect of
non-controlling interests - - - - - - (1,073) (1,073)
“E--ERERS Finaldividend for 2022 16(b) - - - - (i) (75,29) - ()
RZZZZERB=THAES Balance at 30 June 2023
(REER) (unaudited) 152 11,640,304 378,266 (638,191) 3,950,310 14,930,931 62,798 14,993,729
ZECCE-B-AMEH  Balance at 1 January 2022
(825 (audited) 152 11,640,394 210,897 (638,191) 2614628 13,887,880 1145 13,889,02%
BECSCCEXNAZTH  Changes in equity for the six
EAEANERES months ended 30 June 2022:
(REEH) (unaudited)
BRER Profitfor the period = = = - 102758 1,027,586 2086 1029672
PENNEE Total comprehensive income - - - - 1007586 1,027,586 2086 1,029,672
FiERERTA Capital contribution from
non-controlling interests - - - - - - 5870 5870
WERBAR Acquisition of subsidiaries = = = = = = 17,075 17,075
ZTo-ERERS Final dividend for 2021 16(0) = = = - (B61719) (661,719 - (661719)
ZZERBSTANEH Balance at 30 June 2022
(REEH) (unaudited) 152 11640394 70897 (638,191) 2980495 14253747 %176 142719923

F68E 1048 2 M B AT BRI BmE —26 The notes on pages 68 to 104 form part of this interim
7 e financial report.

N
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s G ESmRaR
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HEZZZ—FA=THIEAEA (RARE?IR)
For the six months ended 30 June 2023 (Expressed in Renminbi)

HEXNA=1THIERER

Six months ended 30 June

—E=F —E-—F

2023 2022

Bt sE AREET T ARETIT
Note RMB’000 RMB’000

(REgEZ) (REER)
(Unaudited) (Unaudited)

K SEE Operating activities
KEMFRE Cash generated from operations 1,369,644 941,800
EHIE Tax paid (350,748) (308,340)
RETHRESRLSFH Net cash generated from operating
activities 1,018,896 633,460
REEE Investing activities
2B Interest received 120,041 164,025
WEMENRDE - BEK&  Payments of items of investment property
BEEE AR and property, plant and equipment (142,951) (29,239)
EBEEEEBMNR Payments for items of intangible assets (52,943) (3,420)
W B FfT B8 R ) Acquisition of subsidiaries - (1,263,502)
LEME - BE R Proceeds from disposal of items of
RAEIEE SRR property, plant and equipment 4,610 706
RETEHMAREFE Net cash used in investing activities (71,243) (1,131,430)
REEE Financing activities
AT T AR BRI R Special dividends paid to equity 16b(iii)
R R shareholders of the Company (823,770) =
EERERTE Capital contribution from non-controlling
interests 11,300 5,870
FILRITIEE New bank borrowings = 307,540
EERTEE Repayments of bank borrowings - (604,104)
BERFLE Interest paid - (3,558)
MERRK Payment for leases (76,659) (67,692)
REEFBMIARS T Net cash used in financing activities (889,129) (361,944)
ReRBELZEEY Net increase/(decrease) in cash and
'/, Ol B cash equivalents 58,524 (859,914)
R—A—BHWEER Cash and cash equivalents at 1 January
RE%EY 12,592,832 13,698,240
SIEEZSHTE Effect of foreign exchanges rates
changes 1,260 13,365
RAB=1tHHNRER Cash and cash equivalents at 30 June 13
REeEZEY 12,652,616 12,851,691

F682 1048 2 M B AR I BmE — 26 The notes on pages 68 to 104 form part of this interim

a3 financial report.

N
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NOTES TO THE INTERIM FINANCIAL REPORT
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NHERRDF] o ARQ BRI EE UL
APO Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands °

HA - AEBEXTEETEARANE
(B RERAEEEMEEEREE
BRELEMMEEIERS -
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£

RRBEFRL  NARNBERERAA
SAEBFENBRAR (EHEM]) &
REARPHASHBEMRINIRERA
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Bl AR ARBEEMRIORE -

2 AL

ARAREEZ IR s 2 1R IR XX P g
Z EmRAFERNREGRRE - X
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BASR I F Y& | VRTE © b IR
BRER-_FE_=FNA-_t+HhBFIH#
H o

General Information

China Resources Mixc Lifestyle Services Limited
(“the Company”) is a limited liability company
incorporated in the Cayman Islands on 18 May
2017. The registered office address of the Company
is PO Box 309, Ugland House, Grand Cayman, KY1
— 1104, Cayman Islands.

During the period, the Group was mainly engaged
in the provision of residential property management
services and commercial operational and property
management services in the People’s Republic of
China (“the PRC").

The Company's shares became listed on the main
board of The Stock Exchange of Hong Kong Limited
(“the Stock Exchange”) on 9 December 2020.

In the opinion of the Company’s directors, the
immediate holding company of the Company is
China Resources Land Limited (“CR Land”), a public
limited company incorporated in the Cayman Islands
and its shares are listed on the Stock Exchange. The
ultimate holding company of the Company is China
Resources Company Limited (“CRCL”), a company
incorporated in the PRC.

Basis of preparation

This unaudited interim financial report has been
prepared in accordance with the applicable
disclosure provisions of the Rules Governing
the Listing of Securities on the Stock Exchange,
including compliance with Hong Kong Accounting
Standard (HKAS) 34, Interim financial reporting,
issued by the Hong Kong Institute of Certified Public
Accountants (HKICPA). It was authorised for issue
on 29 August 2023.
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Basis of preparation (continued)

The interim financial report has been prepared
in accordance with the same accounting policies
adopted in the 2022 annual financial statements,
except for the accounting policy changes that are
expected to be reflected in the 2023 annual financial
statements. Details of any changes in accounting
policies are set out in note 3.

The preparation of an interim financial report in
conformity with HKAS 34 requires management
to make judgements, estimates and assumptions
that affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant
to an understanding of the changes in financial
position and performance of the Company and
its subsidiaries (collectively referred to as “the
Group”) since the 2022 annual financial statements.
The condensed consolidated interim financial
statements and notes thereon do not include all of
the information required for a full set of financial
statements prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs").

The interim financial report is unaudited but has
been reviewed by KPMG in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed by
the independent auditor of the entity, issued by the
HKICPA. KPMG’s independent review report to the
Board of Directors is included on pages 61 to 62.



70 | FBEREFEARDT  China Resources Mixc Lifestyle Services Limited

U 5 R R

NOTES TO THE INTERIM FINANCIAL REPORT

3 @Al

EREHITAG R ARG B HAT
T 4R 2 15T 51 B 2T RIS (5 3T BB B 7
SEEEIR

. BERAVBREENE1TRERES
I

o EEEIDERIEEY () B K
# - BEEAEBRER i
TR

. R ENE125% (BF]) A7
W HE-—XGELHNEERRE
HERFAIEAE R

. BEETENE125% (BF]) A7
W BRI NNE - X EZHA
oA

% AR B A R A B S s R R
SEEZ A SAEHRIARRKZIIE
BRMEGIRRBRERTE - NEBE Y&
RABEREE AT SRR R ERAO L
Al -

Changes in accounting policies

The HKICPA has issued the following new and
amended HKFRSs to this interim financial report for
the current accounting period:

° HKFRS 17, Insurance contracts

o Amendments to HKAS 8, Accounting policies,
changes in accounting estimates and errors:
Definition of accounting estimates

° Amendments to HKAS 12, /ncome taxes:
related to assets and liabilities arising from a
single transaction

° Amendments to HKAS 12, /ncome taxes:
International tax reform - Pillar Two model
rules

None of these developments have had a material
effect on how the Group’s results and financial
position for the current or prior periods have been
prepared or presented in this interim financial
report. The Group has not applied any new standard
or interpretation that is not yet effective for the
current accounting period.
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Revenue and segment reporting

Information reported to the executive
directors of the Company, being the chief
operating decision makers (“CODM”") of
the Group, was specifically focused on
the segments of the residential property
management services and commercial
operational and property management
services. These divisions are the basis
on which the Group reports its segment
information under HKFRS 8 Operating
Segments.

° Residential property management
services: The Group provides
residential property management
services to residential properties and
other properties. Such services mainly
include (i) property management
services; (ii) value-added services
to property developers; and (iii)
community value-added services.

° Commercial operational and property
management services: Commercial
operational and property management
services are provided to property
developers, owners or tenants of
shopping malls and office buildings.
For shopping malls, the Group
provides property management and
other services, commercial operational
services and commercial subleasing
services. For office buildings,
the Group provides commercial
operational services, property
management and other services.
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4 s Bk (&) 4 Revenue and segment reporting
(continued)
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Segment results represent the profit
earned or loss incurred before taxation
by each segment without allocation
of income or expenses which are not
recurring in nature or unrelated to the
CODM'’s assessment of the Group’s
operating performance, e.g., other
income and gains, share of profit/
(loss) of interest in a joint venture,
share of profit of interest in an
associate, unallocated finance costs
and unallocated expenses. Segment
revenues and results are the measures
reported to the CODM for the purposes
of resource allocation and performance
assessment.
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4 Revenue and segment reporting
(Continued)

AT RAEERARESA

REERAHREDBE D

EDAT -

BE-—ZT-—=%XA=+
HIEAREA (REER)

The following is an analysis of the
Group’s revenue and results by
operating and reportable segments:

For the six months ended 30 June
2023 (unaudited)

FEME BEEER
ERRE MEEE R @t
Commercial
Residential operational
property and property
management management
services services Total
ARBTT ARETT ARBTT
RMB’000 RMB’000 RMB’000
WA Revenue
REEFAEMNKA Revenue from contracts with
customers
EE-ERER Recognised at a point in time 369,644 - 369,644
E—BEEEAER  Recognised over time 4,099,904 2,108,232 6,208,136
REHMEFNKA Revenue from other
sources
R ON Rental income 14,110 201,433 215,543
RENMBEEHWA  Revenue from external
customers 4,483,658 2,309,665 6,793,323
HBEDHRA Reportable segment
revenue 4,483,658 2,309,665 6,793,323
DEEE Segment results 891,177 1,316,152 2,207,329
[EIER—FAERE  Share of profit of interest
2.2 57 in a joint venture 1,764
FEMRA—FEE £ A8 Share of profit of interest
w2 in an associate 144
APEMEMKAR  Unallocated other income
Wegs and gains 256,834
AAEHX Unallocated expenses (549,405)
AOEHMBER Unallocated finance costs (3,351)
BB AR F Profit before tax 1,913,315
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Revenue and segment reporting
(Continued)

BE-_Z-_—_F#A=+
BIENER (REEZ)

For the six months ended 30 June
2022 (unaudited)

FENE BEEER @t
ERRE MIEEE R
Residential Commercial Total
property operational
management and property
services management
services
ARBTT ARETT ARBTT
RMB’000 RMB’000 RMB'000
WA Revenue
REEFAEMNKA Revenue from contracts with
customers
EE-ERER Recognised at a point in time 329,750 = 329,750
E—BEEAER  Recognised over time 3,007,954 1,795,052 4,803,006
REHMRFNKA Revenue from other
sources
R ON Rental income 16,141 128,831 144,972
RENMBEEHWA  Revenue from external
customers 3,353,845 1,923,883 5,277,728
BEDHRA Reportable segment
revenue 3,353,845 1,923,883 5,277,728
DIEE Segment results 704,270 942,834 1,647,104
[EMER—FAERE  Share of loss of interest
op = ied 5t in a joint venture (435)
FEMRA—FEE 2 A8 Share of profit of interest
H R 2 i in an associate 131
Hap A R IE Other income and gains 284,427
AAERE Unallocated expenses (519,846)
AOEMBER Unallocated finance costs (5,689)
RRBE AR R Profit before tax 1,405,692
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Wt B 53R (48 ) 4 Revenue and segment reporting
(Continued)

HRAEBEREINDEP No geographical information is
A2 IR B B A presented as the Group's revenue
¥% - BEASEIFRHE from the external customers is derived
EMELRATE A2 solely from its operation in Chinese
AP i 3= Be o =y Mainland and no non-current assets of
o the Group are located outside Chinese
Mainland.
WAFZEOREREETEMEEER Revenue mainly comprises proceeds from
BEEmEEL RMEEERG O residential property management services
W MEEBRERNESHRERR and commercial operational and property
aRRE ENT management services. Disaggregation of

revenue from contracts with customers by
each significant category is as follows:

BERA=TRIXEHA

Six months ended 30 June

—E=F —E-—F
2023 2022
ARETT ARBTT
RMB’000 RMB’000

(REEZ) (REEEZR)
(Unaudited) (Unaudited)

EBBIEREXAISE 155 Revenue from contracts with
HEANEFERN customers within the scope of

N HKFRS 15
REEEFERBHKA Revenue from contracts with
customers
EEYEEE RS Residential property management
services
— Y EEIRIRG - Property management services 3,449,621 2,381,917
— t IR ERE — Community value-added services 481,779 299,743
— ST ER AL - Value-added services to property
ERRTS developers 407,328 411,566
—HEEY - B K — Sales of goods, carparks and others
HAh, 130,820 244,478

4,469,548 3,337,704
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Revenue and segment reporting

(Continued)

BEANA=THIEAREAR
Six months ended 30 June

—E-=& ===
2023 2022
ARKEFTT AREFT
RMB’000 RMB’000
(REEZ) (REEER)

(Unaudited) (Unaudited)

BEEBERYMEEERIE Commercial operational and property

management services

— By — Shopping malls 1,208,356 1,043,761
- 27 — Office buildings 899,876 751,291
2,108,232 1,795,052
KEEFEEMW AL Total revenue from contracts with
customers 6,577,780 5,132,756
REHARIRAUBA Revenue from other sources
HeBEWA Gross rental income
— TNEHURAIESE R —Variable lease payments that do not
/A SR depend on an index or rate 55,923 28,597
—HMBAENZ (B  -Other lease payments, including fixed
& E 500 payments 159,620 116,375
... 215543  ° 144,972
6,793,323 5,277,728

BE-_ZT-_=ZF#XA=tHItRX
BA  REZKKERAG KA
EMBAR (ERSAMEED
X¥RBERNT)NBRABARE
1,925,234,000 0 (2T -
FRA=ZFTHLEAMEA : AR
1,667,453,0007T) - BRIR A &K
TRABRERNE QKA
I BEZT_=FEFT
ANA=ZTBIEXNER  MEREE
B-RFERZHEREFN—ETF
HENBRALEEBKARN10%
A L o

For the six months ended 30 June 2023,
revenue from the ultimate holding company
and the fellow subsidiaries (along with their
respective joint ventures and associates)
amounted to RMB1,925,234,000 (six months
ended 30 June 2022: RMB1,667,453,000).
Other than the revenue from the ultimate
holding company and the fellow subsidiaries,
no revenue derived from sales to a single
customer or a Group of customers under
common control accounted for 10% or more
of the Group’s revenue for six months ended
30 June 2023 and 2022.
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Other income and gains

HEANA=ZTHIEAEA
Six months ended 30 June

—E-=F —E-_F

2023 2022

B 5E ARETT ARBTT
Notes RMB’000 RMB’000

(REER) (CREEEZR)
(Unaudited) (Unaudited)

FEUA Interest income 203,827 206,025
I T #5 By Government grants (i) 37,409 39,406
BT E Exchange gains 4,909 =
BAREEFE=HESZS Gain on changes in fair value of 18(a)(ii)

SFAEHER 248 A  financial liabilities measured at

BOAABEZEWE  fair value through profit or loss 4,660 =
HEME - BENLEZEE Gain on disposal of items of property,

B #ydas plant and equipment 1,280 706
EiERBY Operating subsidies (i) - 29,116
HAh Others 9,409 9,174

261,494 284,427
5T - Notes:

(i)

R B S R 2R S AN T A B A KT 4 B
FIAGRAMBIRNKROEME(E -
HEEZEH A B AR E AR K
REIE -

HE_Z-_—_F"A=+THLHE
R 2E@#DEREEBECNE (TH
N EIER ) HENE TYEEEM
WS o

(M

(if)

Government grants received for which related
expenditure has not yet been incurred are included
in other liabilities the consolidated statements
of financial position. There are no unfulfilled
conditions or contingencies relating to these grants.

For the six months ended 30 June 2022, operating
subsidies refer to cash received for managing
certain property projects in relation to the reform of
state-owned enterprises (“SOE Reform Projects”).
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6  BRBIATRA] 6 Profit before tax
BRES AT R TR (BT A) THIBIE Profit before tax is arrived at after charging/
fREtHE (crediting):
HEXAZ=ZTAHLAEA
Six months ended 30 June
—E2-=F —E &
2023 2022
AREFIT ARET T
RMB’000 RMB’000
(REEZ) (REEZ)
(Unaudited) (Unaudited)
HEBEFNE Interest on lease liabilities 59,728 32,493
RITERF B Interest on bank loans - 3,558
59,728 36,051
HZERNAZ+BIEAMEA
Six months ended 30 June
—E_=F S - =
2023 2022
AREFTT ARETT
RMB’000 RMB’000
(RE&EZ) (REEFEZ)
(Unaudited) (Unaudited)
ERHRBHRA Cost of services provided 4,444,498 3,481,407
EEGFERKAE Cost of inventories sold 96,021 123,855
B EESH Amortisation of intangible assets 55,877 30,143
HEBER Depreciation charge 76,052 60,502
WARAAHEBEFEMNE B Short-term or variable lease payment
AIEHENR not included in the measurement of
lease liabilities 25,397 20,295
B 5 WG TE & RN R & Impairment losses on trade and
BEEE bill receivables 15,513 7,664
FERTFOA « HAbfEURERIE K HAh Reversal of impairment losses of
BEREREBRD prepayments,
other receivables and other assets (295) (152)

B (W), B8 - F5 Exchange (gains)/loss, net (4,909) 21,519
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ZE !
P > 7 Income tax expense
HEANA=ZFTBIEAEAR
Six months ended 30 June
—EC=F —E-—F
2023 2022
AREET T ARBET T
RMB’000 RMB’000
(REFEZ) (REEZ)
(Unaudited) (Unaudited)
BNHEAR TR Current taxation 467,904 369,026
FR R E R ([ 13 EF |) PRC Land Appreciation Tax (“LAT") 1,173 14,929
RIERIA Deferred taxation 35,189 (7,935)
504,266 376,020

AEBERBEBEEINAEEKE QA
P R G E s MG RVEEBRBMEL
HEF G NHRTIE - REFSHER
RBRABERANIOER - NEEBE TR
HERSMEBRZASEMKRLNER
BAMNEATIA o

REBEBEFRBAANREBELNGTETH
HAIE16.5% (Z B : 16.5%) BT
REMEBFEH - AR AEEREAARL
BRBEBEEETIB R - U ERES
MEBIELRE (S =_F : &) -

HAA - AEER S E R ENHEA R
—MRBL25% (ZEZZF : 25%) Hi &
BMPECZEREH ([EMREB]) -
MAKENS TR ENBRRREBRE
15% KB RB RGN EFTEH -

The Group is subject to taxation on an entity
basis on profits arising in or derived from the
tax jurisdictions in which members of the Group
are domiciled and operate. Pursuant to the rules
and regulations of the Cayman lIslands and the
British Virgin Islands, the entities within the Group
incorporated in the Cayman lIslands and the British
Virgin Islands are not subject to any taxation.

Hong Kong Profits Tax has been provided at the
rate of 16.5% (2022: 16.5%) on the estimated
assessable profits arising in Hong Kong during the
period. No provision for Hong Kong Profits Tax has
been made as the Group had no assessable profits
arising in Hong Kong during the period (2022: Nil).

Subsidiaries of the Group operating in Chinese
Mainland are generally subject to the PRC Corporate
Income Tax (“CIT”) rate of 25% (2022: 25%) during
the period, excluding certain subsidiaries of the
Group in the PRC which are subject to a preferential
income tax rate of 15% during the period.
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BIBE(PEAREMBOEMBRIE)
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TR ER B IR E T BRI A2
MOERMBE e - THIEREHEBIEE
OB BER KRS - WIRETA
HIBRIBR -

8 EBRER

BREARZF BB N A =R
HIE(RE R AR A1,402,481,000
T(HE-_E-_—_F<A=Z+H
IEREA « AR 1,027,586,000
TIUNREBEZZT-_=F A=+
BIENEA D BETE @A MNE
FH#2 282,500,000 (B E—
TE--FXA= +E¢AMH

2,282,500,000% Ei@A%) 5T &

AEBRBE_T_=FR_FT_
ZHERNA= R EREA W
BERTECETEAM -

Income tax expense (continued)

Pursuant to the PRC Corporate Income Tax Law, a
10% withholding tax is levied on dividends declared
to foreign investors from the foreign investment
enterprises established in Chinese Mainland. The
requirement is effective from 1 January 2008 and
applies to earnings after 31 December 2007. A
lower withholding tax rate may be applied if there
is a tax treaty between Chinese Mainland and the
jurisdiction of the foreign investors. For the Group,
the applicable rate is 5%.

The provision for LAT is estimated according to the
requirements set forth in the relevant PRC tax laws
and regulations. LAT has been provided at ranges
of progressive rates of the appreciation value, with
certain allowable deductions.

Earnings per share

The calculation of basic earnings per
share is based on the profit attributable
to equity shareholders of the Company of
RMB1,402,481,000 (six months ended 30
June 2022: RMB1,027,586,000) and the
weighted average of ordinary shares of
2,282,500,000 (six months ended 30 June
2022: 2,282,500,000 ordinary shares) in issue
during the six months ended 30 June 2023.

The Group had no potentially dilutive ordinary
shares in issue during the six months ended
30 June 2023 and 2022.
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Investment properties

The movements in investment properties during the
period is summarised as follows:

2R =t
EREEE BEE #st

Completed  Right-of-use

right-of-use  assets under
assets  development Total
ARETT AR¥EFTTT ARETTT
RMB'000 RMB’000 RMB’'000

RZZE-_—_F+_-_HA=+—H At 31 December 2022 and

F—ZTE-=%—H—H 1 January 2023 (audited)

(&%) 3,366,000 - 3,366,000
NE Additions - 77,540 77,540
WEWERNARBEZEMIRZE Gain on changes in fair value

of investment properties 6,000 15,460 21,460
RN-ZEZ=FA=+H At 30 June 2023 (unaudited)

(REgER) 3,372,000 93,000 3,465,000
e Notes:

(a) AEBENGBERF (a) Valuation processes of the Group

AEERZEMEMRFRAM - A&
ERARBEFEEREDE - &%
EREWERN_—_T-_=FA=+8
MARBENERBLIEESERGE
BERMPEMITOETGERBRAERA
A(ZEZ=ZF+=A=+—8: tH
RIEMHARAR)EITHHBERET

The Group’s investment properties are situated
in Chinese Mainland. The Group measures its
investment properties at fair value. The fair value
of the Group’s investment properties as at 30
June 2023 have been determined on the basis
of valuation carried out by Jones Lang LaSalle
Corporate Appraisal and Advisory Limited (31
December 2022: CBRE Limited), an independent
and professionally qualified valuer.
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(b)

(c)

B (4

b

1)

v

2

hE

HEPRANBETZRBRAERR
X -

WAE - IRANENEBEZEEBREEHR
HENMEEERA (REENEERE
FBRAELEERE)  RRAEED
BERMERERMEREE -

ReRE - RpEEBREREE (T4
BREAD INBERBELENEE
A~ FSARERABROREGRE
B - MBZEZELAHETRREZEREA
EREEREERMNAFEERE
B - BRERBABNMGEHKRARER
RN MIGHESL  FXER -
MHEBERARMBBEKAE  ZMERS
B LB B A B R o MR AR B
RAKREEREET AR LEH
BREYEORISREE -

HE-_Z-_=F"A=1THLE
B REAVENGBHSBABARKE
132,666,000t (BZE=-T - —4F"A
=+HIEAEA - AR% 94,760,000
JT) °

9

Investment properties (continued)

Notes:

(b) Valuation techniques

The valuation methodology adopted in valuation are

the income approach and residual method.

Income approach — the income approach operates
by considering the rental income of the property
derived from the existing tenancy with due
allowance for the reversionary income potential of
the tenancy, which is then capitalised into the value

at an appropriate capitalisation rate.

Residual method - the residual approach takes
into account the residual value of the gross
development value (“GDV”) after deduction of
the outstanding construction costs and expenses
as well as profit element. It involves firstly the
assessment of the aggregate GDV of the proposed
development, as if completed, as at the valuation
date. Estimated costs of the proposed development
include construction costs, marketing expense,
professional fee, finance charges and associated
costs, plus an allowance for the developer’s risk
and profit. The outstanding development costs
are then deducted from the GDV and the resultant
figure is the residual value of the subject property.

(c) During the six months ended 30 June 2023, the
gross rental income from investment properties
amounted to RMB132,666,000 (six months ended

30 June 2022: RMB94,760,000).
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10 Trade and bill receivables

NZB-=%F NoB——fF
RA=tB +=A=+-H
At 30 June At 31 December

2023 2022
AREFT ARETT
RMB’000 RMB’000
(REEEZ) (g&E%)
(Unaudited) (Audited)
H 5 WA Trade receivables
— B85 (F13E20) - Related parties (note 20) 766,286 708,490
—E£=5 — Third parties 1,273,783 849,129
FEUE HR Bill receivables
— B 7 (MysE20) - Related parties (note 20) 1,568 9,865
—-$£=5 — Third parties 11,697 6,231
B ORERE Less: loss allowance (31,343) (15,830)
2,021,991 1,557,885

BHRWFIAREERIETERREEH
EENMEEERSE LB EREMEL -

BEHIMEEERGKAIZRERE YR
5 19 5% B0 ISR SR URE » ¥ 365 32 AR 75 B0 AR 755
WABBRRETERERBEX M - NEE
1 REAB AR B EL R W Bl /0 FE UL R IE - 7L
RERRAREIEE T HEE - BN LA
BAAKEEE=ZTNEZRKFEL RA
ESHMERP BUIBEERREAS
oo REEN B E R 5 RUGRIBERE
BEAERRREMERER - BHEIK
FANRREBEAGTE -

Trade and bill receivables mainly arise from property
management services managed on a lump sum
basis and value-added services.

Property management services income on a lump
sum basis are received in accordance with the term
of the relevant property service agreements. Service
income from property management services is due
for payment by the property owners upon rendering
of services. The Group seeks to maintain strict
control over its outstanding receivables. Overdue
balances are reviewed regularly by management.
In view of the aforementioned and the fact that the
Group's trade receivables with third parties relate
to a large number of diversified customers, there
is no significant concentration of credit risk. The
Group does not hold any collateral or other credit
enhancements over its trade receivable balances.
Trade and bill receivables are non-interest bearing.
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A 5 EWSGR Ve B IR 245 (48 ) 10 Trade and bill receivables

AR A

(continued)

Aging analysis

HEREHR  EZRWRIEREREE As of the end of the reporting period, the ageing

ERNBZAHNREOTOT

analysis of trade and bills receivable, based on the
invoice date, is as follows:

ARETT ARETIT

RMB’000 RMB’000

(REg&E%) (&%)

(Unaudited) (Audited)

1FR Within 1 year 1,890,549 1,472,929

1224 11to 2 years 121,596 77,787

2E3F 2 to 3 years 31,778 17,545

3FAE Over 3 years 9,411 5,454

2,053,334 1,673,715

R E Less: loss allowance (31,343) (15,830)
Z 5 UG M EWZEYE - 1K Trade and bills receivable, net of loss

AR allowance 2,021,991 1,557,885
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Prepayments, other receivables and
other assets

R-ZE-=F R-E-—F
AA=tH +ZA=+—8H
At 30 June At 31 December

2023 2022
AREFTT AREFT
RMB’'000 RMB’000
(RigEZ) (&%)
(Unaudited) (Audited)
B Current
JFE U R 5 FRIE Amounts due from related parties 461,163 546,355
H e k8 Other receivables 467,102 547,261
928,265 1,093,616
W R ERE Less: loss allowance (10,655) (10,950)
BEEN AT ENEREE Financial assets measured at amortised
cost 917,610 1,082,666
EFIEREZS Prepayments and deposits 326,857 327,827
1,244,467 1,410,493
IEFRE Non-current
TEfTFIA Prepayments 1,711 1,451

Mis: BRE=ZITWEMEERRARER
A 2EREAREREE - B
JTRFANFROR - b RUGRIA R B A
BERS - FBERME20HE -

TE W7

HREBERDEABEBREENERRITE
BENABEGEE  BEFNERIL5% R
FIHRAR36MEA - AEFERFAER
ZEARR TIAER - EHFRNE R
FREFERRELENREREE/HAS
RAREERNSHENMNR - WK B RS
BUNERARRESRENEBERARFE -
At - E B RARIIER B HN A &

12

Note: Other receivables with third parties are unsecured,

interest-free and repayable on demand.
Prepayments, other receivables and other assets
with related parties are interest-free, details of
which are disclosed in note 20.

Time deposits

The balance represents deposit certificates
purchased from a creditworthy licensed bank in
Chinese Mainland earning interest at a fixed rate of
3.5% per annum with an original maturity period of
36 months. The deposits certificates are redeemable
upon holding for longer than three months. The
contractual terms of the time deposits give rise
on specified dates to cash flows that are solely
payments of principal and interest on the principal
amount outstanding and are held within a business
model with the objective to hold in order to collect
contractual cash flows. For such purpose, the time
deposits are accounted for as financial assets at
amortised cost.
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13 Cash and cash equivalents

RZBZ=F RIZBZZF
AA=tH +=A=+—H
At 30 June At 31 December
2023 2022
AREEFTT AREFT
RMB’000 RMB’000
(RE&EZ) (g&E:%)
(Unaudited) (Audited)
RITRFHEIRS Cash at bank and in hand 12,720,287 12,722,781
B XBRHIERITIFR Less: restricted bank deposits (67,671) (129,949)
— B EEE (Wik(c)) - SOE Reform Projects (note (c)) (31,311) (96,120)
— ERER (M) — Guaranteed deposits (note (d)) (10,142) (19,445)
— ERARAMERRNDUE - Cash received from property owners
FRE that is restricted to use in
construction of properties (16,237) (2,370)
— RS EEMNIER - Projects managed on commission
basis (2,469) (6,028)
— Eftb - Others (7,512) (5,986)
BEREXRPHNIHEENIESE  Cash and cash equivalents in the
EY cash flow statement 12,652,616 12,592,832
sk - Notes:

REMEE -

(b)

& -

RZEBE-_ZFXA=Z+H8 A&EH
NARBFENRES RBTEHS
EAAR®K12,665,035,0007T (=
-4+ -A=+—H: AR%
12,690,267,0007T) - ARSI EH
HaAEMER Al RIEFER
R CHNEE IR IR ) R (AEE - SER
NEEERTE) AEEREEZBER
REEITINELEBMIRITHEARE LR

RITRESERE A RITHE RN R LT
ARG R - RITERTF RN AL
BENELOHEERINRT - BE
EBReEBEYNEREEREQAIABE

As at 30 June 2023, the cash and bank balances
of the Group denominated in RMB amounted
to RMB12,665,035,000 (31 December 2022:
RMB12,690,267,000). RMB is not freely convertible
into other currencies, however, under Chinese
Mainland Foreign Exchange Control Regulations
and Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent
history of default. The carrying amounts of the cash
and cash equivalents approximated to their fair
values.
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13 B RBGEE(4)

BsE ()

(c)

ERABEBRERE  AEEETAA
ABKBINERBEENEEE (—KRE
BIZH—F]) WFRF ABEYER
BOEERITHRPS - KRBV R 8
RS HEBEBRA RSP AR AR X
TERIME MR -

FZHRERAEBEMEEERBEED
FREPKRIMMERTR - ZFER
RN TRABEYEEERBERE
B e

13 Cash and cash equivalents
(continued)

Notes: (continued)

(c) In accordance with relevant government
requirements, certain companies of the Group
are required to place the amounts received from
the SOE Reform Projects, commonly known as
the “Three Supplies and Property Management
Projects”, in designated bank accounts for the
constructions of the related properties. The
restricted cash can only be used for payments for
construction costs of the relevant properties when
approval from the related government authority has
been obtained.

(d) The amount represents guaranteed deposits
collected on behalf of the customers in Group’s
property management service business. These
guaranteed deposits will be released after
completion of the related property management
services.
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14 Trade payables

ARBTT ARETT
RMB’000 RMB’000
(REgEZ) (EEZ)
(Unaudited) (Audited)
B S E3E Trade payables
— B 5 (KisE20) - Related parties (note 20) 90,181 113,665
—F=5 — Third parties 1,243,716 1,225,680
1,333,897 1,339,345
AR DT Ageing analysis
HERESHFK  SHENZEBENRER As of the end of the reporting period, the ageing
HAMBE M O AT IO T ¢ analysis of trade payables, based on the invoice

date, is as follows:

ARETT ARETT

RMB’000 RMB’000

(REEZ) (EEZ)

(Unaudited) (Audited)

1FERN Within 1 year 1,204,070 1,208,093
1824 1to 2 years 86,443 89,714
2ZE3F 2 to 3 years 24,404 22,151
LA+ Over 3 years 18,980 19,387
JETFRIB 4B ER Total payables 1,333,897 1,339,345
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15 Other payables and accruals

R-ZE-=F R-ZE-—F
~A=+tH +=ZHBA=+-—H
At 30 June At 31 December

2023 2022
ARETT ARETT
RMB’000 RMB’000
(REEZ) (EEIZ)
(Unaudited) (Audited)
H e 518 R ERHE A Other payables and accruals (note (a))
(FF5E(a))
— B8t 7 (F13E20) - Related parties (note 20) 206,736 258,566
=7 (MF3E(b)) - Third parties (note (b)) 1,309,623 1,314,719
1,516,359 1,573,285
FETAR B Dividend payable
B 75 (M5E20) - Related parties (note 20) 553,845 611,603
—%=H — Third parties 197,434 218,023
751,279 829,626
REEKATENSRAE Financial liabilities measured at
amortised cost 2,267,638 2,402,911
AN Salaries payables 1,247,991 1,320,080
e Deposits 826,782 748,745
ENERFT ST B E AN ERT AR TE Tax payables other than current income
tax liabilities 131,526 179,331
4,473,937 4,651,067

=T
=
4

(a) EBNE=7TWEMLENFAREFTE
PR AR %E&zﬁ}ﬁ%/\féi
E@F‘&“Hmiﬁﬁkiﬁiﬁﬂfﬂi
EREARNRRERS

°
L\
/L

D;

(b) ERNE=SFFEABEAI=H %A
I REIZREEHSHEERNIA
B B RRERIFA -

Notes:

(a) Other payables and accruals with third parties are
unsecured, non-interest-bearing and repayable on
demand. The fair values of other payables at the
end of each of the reporting period approximated
to their corresponding carrying amounts.

(b) The amounts due to third parties includes the
payable related to “Three Supplies and Property
Management Projects”, construction of properties
on behalf of property owners and projects managed
on commission basis.
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(a) B&

16 Capital and dividends

(a) Share capital

ARBETT ARETT
RMB’000 RMB'000
(REEZ) (EEZ)
(Unaudited) (Audited)
EE Authorised:
5,000,000,000% 5,000,000,000 (2022: 5,000,000,000)
(ZF==% :5,000,000,0008%) ordinary shares of USD0.00001
BREE0.00001FT2 EBAR each 338 338
ERTRAR: Issued and fully paid:
2,282,500,000% 2,282,500,000 (2022: 2,282,500,000)
(ZF==% :2,282,500,000f%) ordinary shares of USD0.00001
FIREE0.00001 L2 LB each 152 152
(b) BE (b) Dividends

() FHARENARTD#ER

L&) =)

(i) Dividends payable to equity

shareholders of the Company
attributable to the interim period

ARETT ARETT
RMB’000 RMB’000
(REEZR) (E®|iz)
(Unaudited) (Audited)
A EREAR A SIRA  Interim dividend declared after the
FHAREERERE  interim period of RMB22.3 cents
EARME22.35 per ordinary share, equivalent to
(Fr&24.3740) HK24.3 cents
(ZZB=——F: (2022: RMB12.7 cents per ordinary
BIE B AR share, equivalent to HK14.5 cents)
12.75 #1145
A l'D) 508,998 299,328

REEHR FHEEY

The interim dividend has not been

recognised as a liability at the end of

the reporting period.
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16 RAKRE (&) 16 Capital and dividends (continued)
(i M\BEMBRFEEMSEAQA (i) Dividends payable to equity
EEREHORE  BRF shareholders of the Company
HAHA R HE attributable to the previous financial
year, approved during the interim
period

BEANA=THIEAREAR
Six months ended 30 June

—E-=F B F
2023 2022
AR¥ETT ARBETTT
RMB’000 RMB’000
(REEEZ) (REeERZ)

(Unaudited) (Unaudited)

AR EREAR L E—  Final dividend in respect of the
& 87 ER 55 FE B9 R BA previous financial year, approved

REFREBR during the interim period, of

AR¥E31.29 RMB31.2 cents per ordinary

P14 35.7781U share, equivalent to HK35.7 cents

(Bz—ZT—— (six months ended 30 June 2022;

NA=Z+THIENE RMB27.6 cents per ordinary share,

A §REEk equivalent to HK33.9 cents)

AR#27.6%9

#r433.9781l) 751,279 661,719

iy RZBE-ZZ-F+=-A=+ (i)  On 21 December 2022, the Company

—B ARAREBE=FT declared a special dividend of
T ZF+ZA=+T—HIL RMB853,230,000 (equivalent to
FREERFNREARE HK$928,749,000) for the year ended
853,230,0007T (#r& & H 31 December 2022.

928,749,0007T) °
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<0 il L < £ 1 IR

REBEERMNDERBERAR - HBRE
MEBRRALIHFTEYERBERA
AMEL ([EFDAIYNBERS &
SEABARELARFRITE  KEST
BETNBERETREEKET LEREE
FTHFIA - YA BRFET AEH -

FRAETHHAREM KR E N
T

R-ZBE-=FA=1AH KEEK) :

17

Offsetting of financial assets and
financial liabilities

Pursuant to the purchase agreement with the sellers
of Yuzhou Property Service Company Limited,
Nantong Changle Property Co., Limited and Jiangsu
Zhongnan Property Services Co., Limited. (the
“Sellers”), the Group has a legally enforceable right
to offset the amounts due from the Sellers and their
related parties from the purchase consideration
payable to the Sellers and there is an intention to
settle on a net basis.

The effect of the netting arrangements on the
Group's financial position is as below:

As at 30 June 2023 (unaudited):

AREET T AREET T ARETTT
RMB’000 RMB’000 RMB’000
SRMEE ! Financial assets:
=) TGN Trade receivables 674,305 (674,305) -
SHMEE: Financial liabilities:
RAnEEFERE Financial liabilities measured at
BE AL BIEEN fair value through profit or loss
SRARE 930,383 (674,305) 256,078
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Offsetting of financial assets and
financial liabilities (continued)

RZEBE-_—F+-_A=+—H (EFX) : As at 31 December 2022 (audited):

ARBT T ARETTT ARBT T

RMB’000 RMB’'000 RMB’000
SWMEE ! Financial assets:
B 5 IR Trade receivables 544,183 (544,183) =
SEaE: Financial liabilities:
BAnEEFEAH Financial liabilities measured at
SEAZBIERD fair value through profit or loss

=L 935,043 (544,183) 390,860
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18 &Rl THMA RfEERHR 18 Fair value measurement of financial
instruments

TREJNAKEESHTA
RBERRREEEER
AEMAAEE URIE
BEVBHRELRE135R
ARBEAERRAEZ=
BAABEEARAID - 2
RBEZ2EZEMEAGER
DHBEABBRSAER
RESEUMELRTD

Il

s E—H RERE-NH

fmE: AZEAAR
BEXBERE
EERERRIA
BT S M REH
BERE)FED
NAfEE

cEfK HRAE-HZBWA

HE: HEBAXRFE
FE— A E R
BAEE) - m
KEABEKRDA
B ABURET
ENAAEME -
B R A
BAYEMHEH
BE & ABUE

e F=H HWAEKRTHE
BE: BHBABEGE
MAREE

The following table presents the
fair value of the Group’s financial
instruments measured at the end of the
reporting period on a recurring basis,
categorised into the three-level fair
value hierarchy as defined in HKFRS
13, Fair value measurement. The level
into which a fair value measurement is
classified is determined with reference
to the observability and significance
of the inputs used in the valuation
technique as follows:

® Level 1 Fair value measured using

valuations: only Level 1 inputs i.e.

unadjusted quoted prices in

active markets for identical

assets or liabilities at the
measurement date

® Level 2 Fair value measured
valuations: using Level 2 inputs i.e.
observable inputs which
fail to meet Level 1, and
not using significant
unobservable inputs.
Unobservable inputs are
inputs for which market

data are not available

e |evel 3 Fair value measured using
valuations: significant unobservable
inputs
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18 Fair value measurement of financial
instruments (continued)

S THN A efEEsH (4

(a) RAABEFENESREE (@) Financial assets and liabilities
kR&E (&) measured at fair value (continued)

(i) NRBEEBR (E) () Fair value hierarchy (continued)
REEBUBH (HEREIK The Group's finance department
EHB)EEETERIA headed by the chief financial officer is
ARBEFENRERE responsible for determining the policies
FFoREREAE - B and procedures for the fair value
KBRS MeMmIAEES measurement of financial instruments.

B YEEGHEEEANE
ERABE - -HEHER
BB B ML

At each reporting date, the finance
manager analyses the movements in
the values of financial instruments and

determines the major inputs applied in
the valuation. The valuation is reviewed
and approved by the chief financial
officer.

ARETFT AREFT ARETT ARETT
RMB'000 RMB'000 RMB’000 RMB'000
(REER) (REER) (REER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
BEENAEEITE Recurring fair value
measurement
BAREEEAR Financial liabiliies measured
ZE A HERN at fair value through profit
tHER or loss 930,383 - - 930,383
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18 &M THMARMEHE () 18

(a) &
&

(i)

(i)

Fair value measurement of financial
instruments (continued)

AREEFENSREE (@) Financial assets and liabilities
B8E (&) measured at fair value (continued)
NABEER(B) () Fair value hierarchy (continued)

ARBTFT ARETTL ARBTFL ARETFT
RMB'000 RMB'000 RMB'000 RMB'000
(EE%) (=) (E%%) (=)
(Audited) (Audited) (Audited) (Audited)
BREENEETE Recurring fair value
measurement
BAREEEAR Financial liabiliies measured
EEIEIN-Fiek at fair value through profit
cRERE or loss 935,043 = = 935,043

REE-ZE-_=ZFK=%
T CEXNA=+HIEAE
AR E—HREE-_H2H
WAmEE - IR A K
EHE=ZH REBRK

During the six months ended 30
June 20283 and 2022, there were no
transfers between Level 1 and Level 2,
or transfers into or out of Level 3. The
Group'’s policy is to recognise transfers

RERBEERAREBEEER between levels of fair value hierarchy
BRI MEARSERE as at the end of the reporting period in
AR o which they occur.

BERE=BAAEBEFTE
K& #Y

ARBEFERANGE
g R ABURE AT

(i)

Information about Level 3 fair value
measurements

The value technique and the inputs
used in the fair value measurements
are set out as below:

fh (B3 9 ERTAEBREEARE
Valuation techniques Significant Unobservable inputs
RARBEFEEEZEDHHA BBBRLREE AL = —FHLPR
EHRRNERAE FAFHLPR
Financial liabilities measured at  Discounted cash flow Discount rate 1 - year LPR/

fair value through profit or loss

method

5 —year LPR
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18 <Rl THIA efEfdsta(41)

(a)

(b)

BAREBEFENEREE

RE&E (&)

(i BAHEE=ZFALBE:FTS
)

AR (B
HAF=MAABEFE
REREVEE RN T

18 Fair value measurement of financial
instruments (continued)

(a) Financial assets and liabilities
measured at fair value (continued)

(ii) Information about Level 3 fair value
measurements (continued)

The movement during the period
in the balance of Level 3 fair value
measurements is as follows:

ARBT T ARET T

RMB’000 RMB’000
(REFEZ) (EHEZ)
(Unaudited) (Audited)
R—A—HKNBEE Gross amounts at 1 January 935,043 =
= Addition - 935,043
HAA R B FERR Change in fair value recognised in
DR EEEZH profit or loss during the period (4,660) =
WANA=+8 Gross amounts at 30 June/
+-A=+—HBH 31 December
BEE 930,383 935,043
W BSERFIBENR  Less: trade and bill receivables
B EE (674,305) (544,183)
RNA=+8/ Net amounts at 30 June/
+-—A=1+—8% 31 December
FEE 256,078 390,860

WHBEAABEIIRNEH
EERARENAAEE

RZBEZ=FRA=ZF+AER=ZEZ
ZHF+ZA=+—H  ~EBERK
RLEHEK AT RS/ T AR
HEEEQAAEEIEEAER -

(b) Fair values of financial assets and
liabilities carried at other than fair
value

The carrying amounts of the Group’s financial
instruments carried at cost or amortised cost
were not materially different from their fair
values as at 30 June 2023 and 31 December
2022.



98 | EBBREFTHMRAR  China Resources Mixc Lifestyle Services Limited

Hh SIS 5 e v B
NOTES TO THE INTERIM FINANCIAL REPORT

19 K 19 Commitments
IR R ER B 7S S £ R A SR A AR 40 Commitments outstanding not provided for in the
N interim financial report were as follows:

ARBETT ARETT

RMB’000 RMB’000

(REEEZ) (1&&E:Z)

(Unaudited) (Audited)

BENATIEENERRS Capital expenditure in respect of
—REME — Investment property 572,460 =
— ¥ - BB REE - Property, plant and equipment 45,919 50,686
618,379 50,686
20 EABEHITZS 20 Material related party transactions
(a) BEBITMEBBREE (a) Name and relationship with a
related party

ERIEBRATATHERER A The ultimate holding company is China
7 HEEZERARAZEEEHAR Resources Company Limited and the
N immediate holding company is China

Resources Land Limited.
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20 HEKBBITRE (&)

bR ERRSRRAR S TS E R R Hih &
rEEREZE
CECEERIBICFRA=T
HIE/RE A B BN T AT

EFRA R H I

5

EEWFEIERIEERS

MEERRY

— B AR R ENB
R ([EHEE ] K

HEg2nw] (MR

20 Material related party transactions
(continued)

In addition to the transactions detailed
elsewhere in the Interim condensed
consolidated financial information, the Group
had the following transactions with related
parties during the six months ended 30 June
2023 and 2022:

BEANA=THIEAREAR
Six months ended 30 June

—E_=F —E_—
2023 2022
ARKEFT ARBTT
RMB’000 RMB’000
(REEEZ) (REeER)

(Unaudited) (Unaudited)

Residential property management

and value added services

Property management services

— The ultimate holding company
and its subsidiaries (the “CRH
Group”), and its associates

EHBEMER) (excluding the CR Land Group) 133,892 27,308
—EEZERARRENEB - The immediate holding company
naEl([EHEH and its subsidiaries (the “CR
£EH]) REEE Land Group”), and its joint
15 R E N7 venture and associates 99,191 84,088
233,083 111,396
MRIEE T RISER Value-added services to non-property
owners
—FHEMEBENEBE - The CR Land Group and its
NEHEEEE associates and joint ventures 277,330 291,216
BEENIBERY Value-added services for property
owners
—FHEBENKEBZ /NG - The CRH Group and its associates
B2 (TaE and joint ventures (excluding
EHEHMEDR) the CR Land Group) 7,170 6,883
—EHEMEBKERHEBE - The CR Land Group and its
NAEEEEPE associates and joint ventures 53,042 95,228
60,212 102,111
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20 EKBWITR G (&) 20 Material related party transactions
(continued)

HENA=+HLXEA
Six months ended 30 June

—E_=F —E_F
2023 2022
ARKETTT AR®ET T
RMB’000 RMB’000

(REEZ) (REEER)
(Unaudited) (Unaudited)

PEMENEEES Commercial operational and property
MEER KBS RS management and operational
services for commercial properties
TEMENMEEIER Property management and operational
EE RS services for retail properties
—EHEENEBZ A T - The CRH Group and its associates
HBELERE (TR and joint ventures (excluding
EHEMEE) the CR Land Group) 24,887 22,735
—EHEMEBNLERYZ - The CR Land Group and its
NEEEEE associates and joint ventures 1,010,863 821,064
1,035,750 843,799
MAMENMEEIER Property management and operational
B R services for office properties
—FEHEBENLEBZNE - The CRH Group and its associates
e (TEE and joint ventures (excluding
EHEMER) the CR Land Group) 104,213 112,938
—EHEMEBKEHEBE - The CR Land Group and its
NAEEEEPE associates and joint ventures 214,646 205,993
318,859 318,931
BEER FES &R Purchase of goods, carparks and
services
—EHEENEBZ /A F - The CRH Group and its associates
e (TR and joint ventures (excluding
EHEHMER) the CR Land Group) 41,641 18,907
—EHEMEBRHEBEE - The CR Land Group and its
NG associates and joint ventures 152,763 200,322

194,404 219,229
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20 HKBAWITRS(4) 20 Material related party transactions
(continued)
HENA=+HLXEA

Six months ended 30 June
—E-=F —E-_F
2023 2022
ARETIT AREETIT
RMB’000 RMB’000
(REEHEZ) (REEEZ)
(Unaudited) (Unaudited)

FBEMAX Interest expense

—EHEENEBEQT]
mE2hE (TEHE

— The CRH Group and its associates
and joint ventures (excluding

EHEHER) the CR Land Group) 28 8
—EHEMEBRHEBE - The CR Land Group and its
NG associates and joint ventures 1,644 726
1,672 734
REFERAEEE Additions of right-of-use assets
—EHEENEBZ /A F - The CRH Group and its associates
e (TR and joint ventures (excluding
EHEHMER) the CR Land Group) 1,575 =
—EHEMEBRHEBE - The CR Land Group and its
NAEEEE associates and joint ventures 54,487 8,726
56,062 8,726

RIKBEBFRITRMN AR
RE(TERRIT] AR
SENREMBLR) W7F

Eon
A °

RZE_=F~A=+
B BekBITESKBRE
AEBTHREBRITH
FHRARY332,298,000
T(ZBEZZF+=ZA=+
—H : AR#¥371,837,000
L) cHE_ZT-_=FXA
Zt+HBIENEAR  ZEF
HEAEMBENBWRARBA
R #6,976,000T (HE =
T _HF#XNA=1+BHIER
@A : AR®5,708,000
JT) °

Deposits with Zhuhai China Resources
Bank Co., Ltd. (“CR Bank”), a fellow
subsidiary of the Group.

As at 30 June 2023, cash and bank
balances included deposits of
RMB332,298,000 (31 December 2022:
RMB371,837,000) which were made by
the Group to CR Bank. The aggregate
interest income arising from such
deposits amounted to RMB6,976,000
for the six months ended 30 June
2023 (six months ended 30 June 2022:
RMB5,708,000).



102 | FBEREFEARDT  China Resources Mixc Lifestyle Services Limited

U 5 R R

NOTES TO THE INTERIM FINANCIAL REPORT

20 ERBE TR 5 (4)

(i BEZZT_=ZFk_ZTZ
—FEXRNAZTRHLANME
R AXEEEERERER
EHEMRAEOBEL

iy BEZTZ_=ZFk=-ZTZ
—EXNAZ+BIEANE
AR AEEE#RLEER
EHEENBIEZR -

B RBEREMR FH
EBRTIRRFTOT KRB
FERFHREE ©

(i)

(iif)

20 Material related party transactions
(continued)

During the six months ended 30 June
2023 and 2022, the Group was entitled
to use some software developed by CR
Land for free.

During the six months ended 30 June
2023 and 2022, the Group was entitled
to use some trademarks of CRH Group
for free.

The prices for the above service
fees and other transactions were
determined in accordance with
the terms mutually agreed by the
contracted parties.

—E-=F —E-—F
ARA=tH T+=ZA=+—H
30 June 31 December

2023 2022
AREETFTT AREFT
RMB’000 RMB’000
(REEZ) (EE=Z)
(Unaudited) (Audited)
FE UK BE B 5 FRIE Receivables from related parties
ESEWRREREWREE  Trade and bill receivables
—EHEENEBZ A F - The CRH Group and its associates
HELPE (TR and joint ventures (excluding
EHEMEE) the CR Land Group) 118,445 71,010
—FEHEMEBRERYZ - The CR Land Group and its
NEEEEE associates and joint ventures 649,409 647,345

767,854 718,355
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20 HKBAWITRS(4) 20 Material related party transactions
(continued)
—E-=F —E-
AA=tH +=A=+—H
30 June 31 December
2023 2022
AREEFTT AREFT
RMB’000 RMB’000
(RE&EZ) (&%)
(Unaudited) (Audited)
FEARE - HtEWFIER Prepayments, other receivables and
HithEE other assets
—FEHEENEBZNE - The CRH Group and its associates
HEERE (TERE and joint ventures (excluding
EHEMEE) the CR Land Group) 64,357 42 627
—EHEMEBNRERYZ - The CR Land Group and its
NEEEEE associates and joint ventures
(TRREEHEM (excluding China Resources
KEBRRARD Land Investment Limited) 413,934 567,404
478,291 610,031
FEASBAE 5 IR Payables to related parties
B ENNRIE Trade payables
—EHEENEBZ /AT - The CRH Group and its associates
B2 (Tak and joint ventures (excluding
EHEMEH) the CR Land Group) 16,609 25,539
- **ff'ﬁﬁiﬁl’il&EH”% — The CR Land Group and its
NEEEERE associates and joint ventures 73,572 88,126
90,181 113,665
Hith I8 Other payables
—EHEENMEBZ AT - The CRH Group and its associates
HE2 X (T ak and joint ventures (excluding
EHEMEH) the CR Land Group) 33,719 88,426
—EHEMEBRHEBEZ - The CR Land Group and its
NEEEERE associates and joint ventures 726,862 781,743
760,581 870,169
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20 ERBE TR 5 (4)

20 Material related party transactions
(continued)

—EBE-=F —EB-—F
AA=tH +=A=+—H
30 June 31 December
2023 2022
AREEFTT AREFT
RMB’000 RMB’000
(RE&EZ) (&%)
(Unaudited) (Audited)
EcRAE Contract liabilities
—EHEENEBZ A T - The CRH Group and its associates
e (TaE and joint ventures (excluding
ZEHEMEH) the CR Land Group) 69 3,619
—EHEMEBNRHEBZ - The CR Land Group and its
NEEEEE associates and joint ventures 53,369 67,723
53,438 71,342
HESSE (M) Lease liabilities (note)
—EHEENEBZ A T - The CRH Group and its associates
e (e and joint ventures (excluding
EHEMEH) the CR Land Group) 1,532 261
—EHEMEBNLHEBZ - The CR Land Group and its
NEHEEEE associates and joint ventures 65,669 34,181
67,201 34,442

=
=
i

AN BAENKRABEARE
22,919,000 (B ZE=T ==
FRNA=ZTALEANER : AR
#10,320,0007T) - R=ZT =
ZEXNA=Z+8 > KEEEZ
EHESRBRAZERELE
BAREE1,411,000L (=&
ZZF+ZA=+—H: AR
#21,302,0007T) °

Note:

The lease payment during the period
amounted to RMB22,919,000 (six months
ended 30 June 2022: RMB10,320,000).
As at 30 June 2023, the Group’s right-of-
use assets relating to such rental contracts
amounted to RMB61,411,000 (31 December
2022: RMB21,302,000).
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