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CORPORATE PROFILE

DR

Shirble Department Store Holdings (China) Limited (the
“Company”) was incorporated in the Cayman Islands
with limited liability on 5 November 2008. The Company
and its subsidiaries (collectively, the “Group”) are
principally engaged in department store operations
in the People’s Republic of China (the “PRC").

The Group is one of the long-established Shenzhen-
based department store chains. Targeting the mid-
market segment, it runs its department stores under
the “# % € % and “Shirble Plaza” brands.
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FINANCIAL HIGHLIGHTS

MERE
OPERATING RESULTS REXE
Six months ended 30 June
EZ6A30H1LAEA
2023 2022
20235 20226
RMB’000 (unaudited) (unaudited)
AREEF T (REER) (RE&&EZ)
Revenue WA 91,931 90,122
Operating loss mEEE (50,124) (97,927)
Loss before income tax BRETERAIEE (75,453) (137,566)
Loss attributable to owners of ARa A AELER
the Company (63,885) (129,432)
Loss per share for the loss attributable 772 &% A A FE {5 EI
to owners of the Company during the BiEzERER
period (expressed in RMB per share)  (JAGRRAREZE)
- Basic and diluted - ERREE (0.03) (0.05)
ASSETS, LIABILITIES AND EQUITY BE SERER
At At At
30 June | 31 December 30 June
2023 2022 2022
20235 R20224F 20224
6H30H 12A31H 6H30H
RMB’000 (unaudited) (audited) (unaudited)
AREFT (REER) (&%) (REEER)
Total assets BEE 2,788,130 2,899,686 3,723,456
Total liabilities EaE 1,729,049 1,783,175 2,177,442
Total equity ik 1,059,081 1,116,511 1,546,014
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FINANCIAL HIGHLIGHTS

BREE
SEGMENT RESULTS DI ELE
Six months ended 30 June 2023 Six months ended 30 June 2022
BE202356A300 LA fAA BE202256A308 LA 1A A
(unaudited) (unaudited)
(REEH) (REER)
Department Department
store store
business Others Group business Others Group
BEEEH Aft AEM@| BEEER i A5E
RMB’000  RMB’000  RMB’000| RMB000  RMB'OO0  RMB'000
ARBTR ARETR ARETR| ARETT ARETR ARET:R
Revenue A 91,931 - 91,931 90,122 - 90,122
Operating profit/(loss)  £&&7/ (E1) 10739 (60,863)  (50,124)|  (86,611)  (11316)  (97.927)
Loss before income tax ~ FrFTERAIE A (12,157) (63,296) (75,453)]  (116,560) (21,006)  (137,566)
Loss for the period BREE (9,309) (63,296) (72,605)| (109,043 (20,619)  (129,662)
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FINANCIAL HIGHLIGHTS

BREE
REVENUE BY CATEGORY RERE s ZIWA
1H 2023 2023F L ¥ F
in RMB (million) in percentage
NAREH(BET) B DA
3.5 96.5
88.8
3.2
|
1H 2022 2022F L ¥ F
in RMB (million) in percentage
UARB(BEET) B EE
3.7
86.8
96.3
3.3

B Rental income FA£UEA

[ Direct sales HIZHE
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CHAIRMAN’S STATEMENT

TREE

During the six months ended 30 June 2023, the
global economy was facing many downward
pressure including geopolitical tensions and
conflicts, inflation and climate change and
damages. China’s economy also suffered but
is expected to recover steadily due to the
effectiveness of the epidemic prevention and control
measures and the implementation of the strategy of
stimulating the domestic demand.

According to the National Bureau of Statistics of
China (“NBS”), the GDP of China in the first half of
2023 amounted to RMB59.3 trillion, representing
a slight increase of 4.9% as compared to the
same period in 2022, and the GDP is targeted
to increase about 5% year-on-year for 2023. The
national consumer price index (“CPI") for the first
half of 2023 was up 0.7% year-on-year. The total
retail sales of consumer goods in the first half of
2023 in China increased by 8.2% year-on-year,
as compared to an increase of 3.1% for the same
period in 2022.

Following the implementation of measures to
revive the tourism and resumption of normal travel
between different cities in China, the Group expects
that the customer flow of the Group’s department
stores will increase. The Group will continue to
focus on improving the consumer experience and
the services provided, for the purpose of providing
the consumers with better shopping experience.
This will establish a solid foundation for sustainable
business development.
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CHAIRMAN’S STATEMENT

TREE

BUSINESS REVIEW

During the six months ended 30 June 2023, the
Group recorded a revenue of RMB91.9 million
(2022: RMB90.1 million). Loss attributable to owners
of the Company amounted to RMB63.9 million
(2022: RMB129.4 million).

In the first half of 2023, the Group continued
to improve the customer shopping experience
and services. The Group is committed to
strengthening the employees' trainings on the better
understanding and fulfilment of consumers’ needs
by providing high-quality services and experience
to maintain customer loyalty and attract new
customers. Meanwhile, the Group also optimised
the layout and design and tenant mix of one-stop
shopping mall, “Shirble Plaza”, to meet the demand
of the middle class population in China by offering
high-quality food, merchandise and services.

As of 30 June 2023, the Group operated and/or
managed 15 department stores with a total gross
floor area of 253,730 sq.m, of which 36.4% are the
self-owned properties.

With the economic downward pressure on the
real estate sector, the Group has reduced the
property investments and has been evaluating the
commercial merits of the existing property projects
as well as actively exploring their disposal or other
possible solutions to reduce the exposure of the
Group. Simultaneously, the Group also consolidated
resources to enhance the competitiveness of its
core department store business, and continued to
take proactive measures to strengthen the business
resilience.
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B E2023F6A30R L EEHE A%LE
3 ARMEIIIB BT (2022F : AR
0 1HETL) KIRA - ARRIHA ABEIEE
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A RHEEEARM BRMBREURER
RERRERRAABNENR -
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CHAIRMAN’S STATEMENT

TREE

BUSINESS OUTLOOK

Overall, despite the challenges faced by the
Chinese economy, the Group remains confident
in its long-term prospects and is committed to
improving its operations and services to meet
customer needs.

Looking ahead, the Group will consolidate its
resources, strengthen the management and adopt
prudent business strategies to mitigate the pressure
from the economic slowdown and continue to seize
future market opportunities.

XBAR

BEAL BETRGEABNKE A%
BHLARDATAEL  LBNKAEE
ERRBABRESAHE -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

FINANCIAL REVIEW

The operating results of the Group for the six

months ended 30 June 2023 are presented in

two reportable operating segments, namely

(a) department store business and (b) others

including property business and unallocated items,

comprising mainly head office overheads. The

following discussions and analyses are based on

the Group as a whole and the operating results of

each of the business segments.

(a)

The Group

Revenue of the Group were all contributed
from the department store business for the
six months ended 30 June 2023 and the
same period in 2022. Revenue of the Group
amounted to RMB91.9 million for the six
months ended 30 June 2023, representing an
increase of 2.0% as compared to RMB90.1
million for the same period in 2022.

Loss attributable to owners of the Company
amounted to RMB63.9 million for the six
months ended 30 June 2023, as compared
to loss attributable to owners of the Company
amounted to RMB129.4 million for the same
period in 2022.

87 7% B B

B ZE2023F6 H30H L/ A A 0 A S B &
ERENMERRELEDHLAZH - B
(QBEEER o) HtEEFHERD
FADEEE TEHREBERER-
THHREDTHNERAEERERE X
Bo MG E AR -

(a) *x&®

B £202346 A30A 1/~ A #2022
FRY REENKAZHAEE
EEISEE - 8 Z£2023F6A30A
EREA AEBEHRARARE
9B E T BR2022FRHHAR
901 ELigin2.0% -

H 22023F6A30H (L@ A ALQE
BEAENBEEAAREGIIAE
JT o A R2022FE A ARRER
AEEBEAARKEI120458TT -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEBNRRDAN

Department store business segment (b) BEEEBID

Set forth below is the segmental information
of the Group’s department store business for

TXFE ABE202356A30F (<
BATEBESEEBNIBER

the six months ended 30 June 2023, together BE2022F L BB T
with the comparative figures for 2022:
Unaudited
RBERZ
Six months ended 30 June
BZ6A30BEAMEA
2023 2022
2023F 20224
RMB’000 RMB’000
AR¥T R ARBFT
Revenue A 91,931 90,122
Other operating revenue Hib g A 17,526 15,749
Other gains - net Hip 548 1,656 3,407
Fair value losses on BEMEATEER
investment properties (46,964) (110,604)
Purchase of and changes in inventories 17 &5 & ;& (3,027) (2,991)
Employee benefit expenses EEREFHZ (18,390) (24,028)
Depreciation and amortisation expenses # & K & & 5 52 (1,738) (6,329)
Net impairment losses on financial SRAEREBRTE
assets (747) (10,872)
Other operating expenses - net HiwSERZ TR (29,508) (41,065)
Operating profit/(loss) meRR/ (BR) 10,739 (86,611)
Finance income BEWA 4,520 5,083
Finance costs B R A (27,416) (35,032)
Finance costs - net BB RANFE (22,896) (29,949)
Loss before income tax BREEHAEE (12,157) (116,560)
Income tax credit FERKe 2,848 7,517
Loss for the period HRER (9,309) (109,043)
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

Revenue

Revenue breakdown of the Group’s department

store business for the six months ended 30

June 2023 and 2022 was as follows:

L/ON

2 2023F K% 2022F6 A30H [E/N @
B AEEEEELHEHMASRM
nT -

Unaudited
REER Percentage of
Six months department stores’
ended 30 June revenue of the Group
HEEEBEERAH
BZ6A30BLAEA Bak
2023 2022 2023 2022
20235 20224 20235 20224
RMB’000 RMB’000 % %
AR®TR ARBFT % %
Rental income el A 88,749 86,775 96.5 96.3
Direct sales HEHE 3,182 3,347 3.5 37
Total Foby 91,931 90,122 100.0 100.0

Rental income increased by 2.2% to RMB88.7
million for the six months ended 30 June 2023

from RMB86.8 million for the same period in
2022; and direct sales decreased by 4.9% to
RMB3.2 million for the six months ended 30
June 2023 from RMB3.3 million for the same

period in 2022.

The increase in rental income was mainly

attributable to the decrease in the vacancy

rate of department stores in the first half of

2023.

e ABARKSTEEL B
20225 R HIR) A R #86.88 & i
h2.2% : & E Z£2023%6A30A [L7<
R HEHEAARKI2EET
BR0225 R B AR 338 E LR
H4.9% o

HEWALATZEARBESTER
FA2023%F £ F T FTEL -

1
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

Other operating revenue

Other operating revenue increased by 11.5%
to RMB17.5 million for the six months ended
30 June 2023 from RMB15.7 million for the
same period in 2022 mainly due to increase
in government tax incentives in the first half of
2023.

Other gains — net

Other net gains amounted to RMB1.7 million
for the six months ended 30 June 2023, as
compared to other net gains of RMB3.4 million
for the same period in 2022, primarily due to
decrease in gain from rent concession and
termination of lease in the first half of 2023.

Fair value losses on investment properties

Fair value losses on investment properties
were RMB47.0 million for the six months
ended 30 June 2023, as compared to
RMB110.6 million for the same period in
2022. The decrease in fair value loss was
mainly due to the early termination of a lease
agreement in the second half of 2022 and
one-off loss from the change of a sublease
agreement in the first half of 2022.

Hip WA

B E2023F6A30B IEAEA - Hit
BEWABARBITSEET &
2022F AEIM AR ®15.78 &1
N11.5% » F ZRMN20235F ¥ FiE
MTEEHBEESR -

Hith 35 %

B ZE2023F6A30B L AEA &

MRS FEAARBITEEL M

20226 AEBA A EMKEFEAR

Mwﬁéﬁ'ixmmm%¢¢¢
A RE SRR o

RENKXAFEER

B =2023F6A30B L AEA - &
EWMELFEBEAARBIT0T
Bt meo22FFAHAARE110.6
BET RATEBBRIZZHRN
0225 THFRELUEN—HAE
% R R2022F ¥ F i —1H
EHBEMEEN —RNEERE-
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MANAGEMENT DISCUSSION AND ANALYSIS

EEBNRRDAN

Purchase of and changes in inventories

Purchase of and changes in inventories
amounted to RMB3.0 million for the both
six months ended 30 June 2023 and 2022,
which were in line with the direct sales for the
corresponding periods.

Employee benefit expenses

Employee benefit expenses decreased by
23.3% to RMB18.4 million for the six months
ended 30 June 2023 from RMB24.0 million for
the same period of 2022, primarily due to the
streamline of labour force.

Depreciation and amortisation expenses

Depreciation and amortisation expenses
decreased significantly by 73.0% to RMB1.7
million for the six months ended 30 June 2023
from RMB6.3 million for the same period in
2022 primarily due to no depreciation and
amortisation expenses incurred for Changsha
Store as it has been transferred as investment
property in the first half of 2023 and some
fixed assets had been fully depreciated.

Other operating expenses - net

Other operating expenses decreased by
28.2% to RMB29.5 million for the six months
ended 30 June 2023 from RMB41.1 million for
the same period in 2022, primarily due to cost
saving from operations.

FERBREH

B £2023%F % 2022F6 A30H LE /(&
B GERBREBLEHAAR
13.0H BT BB MM E B
-5

EEEAMX

B ZE2023F6A30B IR - EE
BRRIAAREIS4EE L &
2022F A M) A R #24.08 B LR
$233%  ETEHRBELEBNM
g(o

MERBHAX

B E2023F6H30B LA E
REHEATAARBITEETL B
20225 R ARKEIEETAR
FAL73.0% - EERREDER2023
FLE¥XEDEARENE MIAE
ERERBHERIRBIETEE
BERENE -

Hith &R RE

B Z22023F6H30B LA - Eft
MEHY AARB2SEE L &
2022F R ARBAAGE TR
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

Operating profit/(loss)

As a result of the reasons mentioned above,
the department store business segment’s
operating profit amounted to RMB10.7 million
for the six months ended 30 June 2023, as
compared to operating loss of RMB86.6
million in the corresponding period of 2022.

Finance income

Finance income amounted to RMB4.5
million for the six months ended 30 June
2023, as compared to RMB5.1 million in the
corresponding period of 2022.

Finance costs

Finance costs decreased by 21.7% to
RMB27.4 million for the six months ended 30
June 2023 from RMB35.0 million for the same
period in 2022, primarily due to lower interest
expenses on operating leases as the lessee
and lower bank interest cost arising from the
lower outstanding bank borrowings.

Income tax credit

Income tax credit of RMB2.8 million for the six
months ended 30 June 2023, as compared to
RMB7.5 million for the six months ended 30
June 2022.

geRR (BR)

MR ERE - 8 ZE202356H308
EAER BEEREBHBHLE
R AEANRB10.7H & T M2022
FRBLEEBHEBEINAARE6.6H
Be

L 0N

HE2023F6830H FEA @&
WABARE45EHE T M20226F
RSB ERAARBSABET

MERE

B ZE2023F6A30B 1L NHA - FRE
ERBLE BN 2022 R A R
3BOAEETLHMP217%E AR K27 4
BET FTERRNERABEAZE
EREFEBHIRL RBERITE
FHBE - EMREETRHE ST -

FREsiER

B ZE20235F6 A30H LN A, 5
RERBARE28EET MEZE
20226 A30H IEAEARARKET.S
AHET -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

Loss for the period

As a result of the aforementioned, loss
attributable to the department store business
segment amounted to RMB9.3 million for the
six months ended 30 June 2023, as compared
to loss of RMB109.0 million for the same
period in 2022.

Others segment

Others represent mainly property business
and unallocated items including directors
emoluments, staff costs and operating
expenses incurred for headquarter or
administrative purposes which were not
directly attributable to department store
business segment. For the six months ended
30 June 20283, the loss amounted to RMB63.3
million, mainly due to a loss of impairment
on the prepayment of RMB55.9 million, as
compared to the loss amounted to RMB20.6
million for the same period in 2022.

(c)

BRER

B E2023%F6A30R L AEHAAE
EXEBHBEIGEEAAREIIR
B 2022FAEERBAABARE
109.0E &L

Hith o 8

HthErEREHEEERADEE
B(BREEZEHe BIRANGAE
HRITHEMMEENEERAY) -
HTEREBREEEBHHH -
B E2023F6A30B LA - B
R/AREEIIEETL  FEMN—E
BARMS59E BTN FRE
BB M2022FREBEBEAAAR
B206EHE T °
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

INTERIM DIVIDEND

The Board of Directors of the Company does not
recommend any interim dividend for the six months
ended 30 June 2023.

LIQUIDITY AND FINANCIAL RESOURCES

As of 30 June 2023, the Group's cash and cash
equivalents and bank deposits amounted to
RMB77.9 million, representing a decrease of 17.8%
from RMB94.8 million as of 31 December 2022.
The cash and cash equivalents and bank deposits,
which were in RMB and Hong Kong dollars, were
deposited with banks in Hong Kong and the PRC
for interest income.

BORROWINGS

The Group has long-term and short-term borrowings
of RMB530.6 million and RMB34.5 million,
respectively as of 30 June 2023 (31 December
2022: long-term borrowing of RMB540.9 million
and short-term borrowing of RMB45.2 million),
mainly representing the secured bank borrowings
denominated in RMB secured by the charge of
properties in the PRC. The gearing ratio, which is
calculated by the Group’s total borrowings divided
by its shareholders equity was 53.3% as of 30 June
2023 (31 December 2022: 52.5%).

R

ARREZE T EH L H £2023F6 430
B A AR R E e HA R

R2023F6A30H  AEEMBR e LA S
SEVURBITERBARKITIBET -
BHR2022F12A31HM AR B4 8EE T
HP17.8% - B e RIEEFEWA KRR
TR (BARBERBT) FHRES kT
SRITUAMCEF) B LA o

RN

R2023%F6A308 * AEEM K H &S H
BRI ABARBE306EETRARE
3458 & (20226128310 - KRR E
HEZD I AARKSLI0IBETRAR
BAS2EEL) X ERMUATEMYE
R ERER LI RABUAARETENE
EIRR T 3 - 120236 A30B M E E
BELE (RASEBRBERIERRE
st E) B53.3% (2022F12A31H :
52.5%) °
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

NET CURRENT LIABILITIES AND NET ASSETS

The net current liabilities of the Group as of 30
June 2023 were RMB471.5 million (31 December
2022: net current liabilities of RMB73.1 million).
The net assets of the Group as of 30 June 2023
was RMB1,059.1 million (31 December 2022:
RMB1,116.5 million).

FOREIGN EXCHANGE EXPOSURE

The business operations of the Group are primarily
in the PRC with most of its transactions settled
in RMB. Certain of the Group’s cash and bank
balances are denominated in Hong Kong dollars
and United States dollars. The Company pays
dividends in Hong Kong dollars. These exposed
the Group to foreign exchange risks arising from
the movements in the exchange rate between
Hong Kong dollars and RMB. For the six months
ended 30 June 2023, the Group recorded a net
foreign exchange gain of RMB6.6 million (2022: a
net foreign exchange loss of RMB2.9 million). The
Group has not used any forward contracts, currency
borrowings or other means to hedge its foreign
currency exposure.

RBREFEREERE

R2023F6A30H AEBNRHERF
EAARE47T1.58 8 T (2022612531
B RBAEFEAARKIBIBET) °
R2023%F6A30H * RE B EEFER
LE NRB1,059.18 & 7T (2022412 31
B: AR®1116588T) °

SME By

AEBFZRPELEER  KRPIHXD
UARMEHEE - AEBETHERBTE
BB T RETEE - A2 BB TR
BE - LM EEEHAEEAZATH
ARBEXEZHMELNNERR -HE
2023F6A30B LA fHA > AEEBEBE
R FEARBe68 8L (2022 ER
BRFEARB2IEER) - ALBATE
FIRAEMEHAL  INEEERUEMS
SEE R EANE R o
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MANAGEMENT DISCUSSION AND ANALYSIS
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EMPLOYEES AND REMUNERATION POLICY

As of 30 June 2023, the total number of employees
of the Group was 236 (2022: 285). The Group’s
remuneration policy is determined with reference
to market conditions and the performance,
qualifications and experience of individual
employees. The Company has also used the
key performance indicators assessment system
to assess the performance of employees and
operational efficiency.

CONTINGENT LIABILITIES

Certain ex-employees and a tenant have
commenced legal proceedings in the PRC
against the Group in respect of disputes over
contract terms. As of 30 June 2023, these legal
proceedings were ongoing. The Group has made
an accumulated provision of RMBO0.5 million
(31 December 2022: RMBO0.6 million), which the
Directors believe that it is adequate to cover the
amounts, if any, payable in respect of these claims.

MATERIAL ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

There were no material acquisition and disposal of
subsidiaries and associated companies during the
six months ended 30 June 2023.

L2
EERFMER
R2023F6A30H - AR EWNEBBAH
#2364 (2022 : 285) ° A& B 10 ¥ Bl X

KN2EMRARERNERBORER EER
RRET AAANMCEAEIERAER
AEHIERFEEERR R EEREK -

RREE

ETHRER—BHRBERENETNFH
RABHAEBREREZZERRF - R2023F
6A30R BRI EERFMNEETF - A
SE{EH ARM0.5B & T (2022612431
B: ARBOGEBTL) MEFBE =5
RERBSERUINZSRENENS
B(wmE) -

EARBREHEHERF
B 202356 A30R L/ (8 A - B B AL
BRUEREERBARRBERAZE
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30
June 2023.

CORPORATE GOVERNANCE

During the six months ended 30 June 2023, the
Company has complied with the principles and
the applicable code provisions as contained in the
Corporate Governance Code set forth in Part 2 of
Appendix 14 to The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Companies (the “Model Code”) as set forth in
Appendix 10 to the Listing Rules as the code
of conduct regarding the Directors’ securities
transactions. Having made specific enquiries of
all the Directors, they have confirmed that they
complied with the required standard of dealings as
set forth in the Model Code during the six months
ended 30 June 2023.

BE HEIMEAATNLTES

B £2023F6A30R (LN E A - AR AR
HEAMBATMERE HEIWOA
AEER LTES -

TEER

QB R #E £2023F6A308 1E /< A &
HA-BEETEFRPEHRIETHRA(TE
WRRD) K428 i PR X E R
ez B R A P AR -

BERZNEETR

ARAREHRMH EHARBIKSI0PTE M L
RRAERETEF R HNEETR ([HRE
FAD  FREFETEFIINERETT
fleEPM2BESHEHARSHEK B
BRER B E2023F6H308 L REA—
BEATRETRRABNRZEE -
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BOARD OF DIRECTORS

As of the date of this report, the composition of the
Board is set out as follows:

EEgmE

RAHREAH EFEREARDT

Independent non-executive

Non-executive Director Executive Director Directors
FHTES HiTES BYFHTES
HUANG Xue Rong YANG Ti Wei CHEN Fengliang

RiE s

(Chairlady) (Deputy Chairman and
BER(FE) Chief Executive Officer)

B (B L ERTHA)

The composition of the Board committees remains
the same as set forth in the 2022 Annual Report.

There is no change in information of the Directors
subsequent to the date of the 2022 annual report
of the Company pursuant to Rule 13.51B(1) of the
Listing Rules.

The Directors have disclosed to the Company the
directorship they held in other public companies
the securities of which are listed on any securities
market in Hong Kong or overseas or other major
appointments, including the identity of the public
companies or organisations and an indication of the
time involved for each commitment. During the six
months ended 30 June 2023, the executive Director
did not hold any directorship in any other public
companies.

JIANG Hongkai
TR

TSANG Wah Kwong

ELZ B eMAKE022F FRAMEENR

o

o0t

RIBCETRBNE13.51B(1)E - EEEHR
EARB2022F FEHMmE H BRI RS -

EEMEMARRARBEARBSREENE
SMEMES TS LM ARDAPELE
ERBRAMLTIEZESD TREREAR
NRISEENEENETEBRBBMSR
B 5 - 8 220236 301 LE <8 A 5
B RITEFECERNEMRIRATLE
BERB-
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DIRECTORS’ RESPONSIBILITY IN RESPECT OF
FINANCIAL INFORMATION

The Directors acknowledge their responsibility for
preparing the interim financial information of the
Company. The Directors confirm that in preparing
the unaudited interim condensed consolidated
financial information, the Company has used
appropriate accounting policies, consistently
applied and supported by reasonable and prudent
judgments and estimates, and that all applicable
accounting standards have been followed. The
Directors are not aware of any material or significant
exposures exist, other than as reflected in this
report. The Directors therefore have a reasonable
expectation that the Company has adequate
resources to continue in operational existence for
the foreseeable future.

At the Company’s annual general meeting
held on 26 June 2023, shareholders of the
Company approved the re-appointment of
PricewaterhouseCooper as the Company’s auditor
to hold office until the next annual general meeting
of the Company.

ESHMBEENEE

EFANTEFYURRACANTHYHE
BB EFHALLANFEALR
BrHEBRRANBREERCRAGED
SHBER ERERNKEBEAEMEERMN
Hf R et YA ERMEBEAN G
A -BADNEHREABERIN  EFY
THEEEAEIERERRBRFAE - Bt -
E=FEAEHRARRABRMEREN
REREBRCERBES -

EARD R R2023F6A268 BT IR R A
FREL ARRANBRECBRERLE
KEGHMEBMITHEARRITERE
BAERERLE-

2



Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7
Interim Report 2023 4 /1 #i $R &

CORPORATE GOVERNANCE AND OTHER INFORMATION
TEERRAMER

AUDIT COMMITTEE

As of the date of this report, the audit committee
(the “Audit Committee”) of the Board comprises
three independent non-executive Directors,
namely, Mr. TSANG Wah Kwong (Chairman), Mr.
CHEN Fengliang and Mr. JIANG Hongkai. The
Audit Committee has been established to review
the financial reporting process and evaluate
the effectiveness of internal control procedures
(including financial, operational and compliance
controls and risk management functions) of the
Group.

The Audit Committee has reviewed the accounting
principles and practices adopted by the Group and
the unaudited condensed consolidated financial
statements for the six months ended 30 June 2023.
The Group’s unaudited condensed consolidated
financial statements for the six months ended 30
June 2023 have not been reviewed by the external
auditor.

EREES

RAREAH EFegNERZES ((F
BRZEEE|)M=EBUFATEFEK
DRRBERELE (R RESEER
TERELE -BEREEG RIS ERE
AEBMBBHREBRERAEANMERRE
FEERE 2ERAREZURAR
EIERBAL) AR

ERZECCENAEEMRMANG TS
IR ER bR E 2202356 A308 (F X
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATIONS

As of 30 June 2023, the interests and short
positions of the Directors and chief executive of
the Company or any of their associates in the
shares, the underlying shares or debentures of the
Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")), which were required to be
(a) notified to the Company and the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO; (b) entered in the register
kept by the Company pursuant to section 352 of the
SFO; or (c) notified to the Company and the Stock
Exchange pursuant to the Model Code as set forth
in Appendix 10 to the Listing Rules, were as follows:

EERBRETRARRARARENM
MBEZENRD HRARORESN
BERKXR

HE2023F6A300 EERARFES
THA BT MEE DA RAA R REM
BEENRG BERHAESFROHER
LA (FERBEHFLBERN((BHR
HERG) B EXVE) @ TR ()R EF R
HE GO EXVIETRSD BBAARF R
EEBERSHARDE (B (&
ERBEEHFLBREOINZS G - L
BEAWESRAEEEZRAR)  (b)RE
FEHERBEEGE3525 0 L ARKR A
RERZZM  S(c)BIE LTH AN+
T8 EEFRBAADNE LB XA W
N
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Long positions in the shares of the Company  (a) REAXARARGHHEFR
Approximate
percentage of
the Company’s
Number of issued share
Name of Directors Capacity Note shares capital
FEALE
BRITHAN
EEps 5t M RO#E B
Ms. HUANG Xue Rong Beneficial owner 8,324,000 0.33%
EEANT EufEBA
Administrator 1 1,374,167,500 55.08%
EBA
Mr. YANG Ti Wei Beneficial owner 2,490,000 0.09%
BRgrE BB

(1)

Ms. HUANG Xue Rong has been appointed
as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong Investment Limited
(“Xiang Rong”). Xiang Rong owns the entire
issued share capital of Shirble Department
Store Limited (“Shirble BVI"). As such, Ms.
HUANG Xue Rong is deemed to be interested
in the 1,374,167,500 shares of the Company
held by Shirble BVI.

EERULTORZAABHEREL
EMEBEEEEA - EF 8 EXiang
Rong Investment Limited ([ Xiang
Rong]) {2 32 #1TH A - Xiang
Rong# & Shirble Department
Store Limited ([ Shirble BVI])
EHBERTREA Bl FEEAX
T4 18 BB K Shirble BVIEAR
N E]1,374,167 50008 B 17 Ky 4 75 o
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(b) Long positions in the shares of associated  (b) REBEZERDTHFA
corporations
Approximate
percentage of
the issued
share capital of
Name of associated Number of  the associated
Name of Directors corporations Capacity Note shares corporation
BEALH
BEATHAK
Eaps REEEER af (i RGEA ARl
Ms. HUANG Xue Rong Shirble BVI Administrator 1 50,000 100%
BEANT AEBVI EEA
Ms. HUANG Xue Rong Xiang Rong Administrator 1 100 100%
BERLT Xiang Rong ERA

(1) Ms. HUANG Xue Rong has been appointed

as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong. Xiang Rong owns the
entire issued share capital of Shirble BVI.

Save as disclosed above, as of 30 June 2023,
to the knowledge of the Company, none of the
Directors or chief executive of the Company and
any of their associates had or was deemed to have
any interests or short positions in any shares, the
underlying share or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the SFO), which was required to be (a)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of the
SFO; or (c) notified to the Company and the Stock
Exchange pursuant to the Model Code.

EERNTERZEAGHEL
EREEEERA - HdBiEXang
Rongf 2 8 B # 17 B & © Xiang
Rong# A Shirble BVI# 2 3 B %
PR

B b SCRTH: R & Sb - 202364301 ¢
BAREFRHN  ARRAEERESTHRA
B REMABEBET &N AR R RE AR
B (E&EREHREBEEGIEXVER) /) ER
Bt HERNDKEREEF BEIRA
BAME@IRESF L EKRAIEXVIBET
RESHHMERARRBRM (BERS
BEES RS GO T EBIERE
BAREBZEZIAR)  S(b)BREE
# KRB EH E352106 8 AX R ERER
Bl S(c)BRBIZETAMEARAA
RE R FR o
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As of 30 June 2023, the following persons (other
than a Director or chief executive of the Company)
had, or where deemed to have interests or short
positions in the shares or underlying shares of the
Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company
under section 336 of the SFO, were as follows:

FERRRAQARG R EBRGH
BERAR

B ZE2023F6A30H  REFEHFKBE K
BIEXVED B2 R B3N AR E FAAA K
RIEEH R E GO E336IK AT A A A
BAYEEZELMEZZSMR UTA
T (EERARRAERITHABRIN RA
NEEG S ARG P EEIEE AR
BEEEAE WO

Long positions in the shares of the Company REDARGHINEE
Approximate
percentage of
the Company’s
Number of issued share
Name Capacity Note shares capital
BEXDH
BERTHAN
®E =47 My 5E RO#BE Aokt
Shirble BVI Beneficial owner 1 1,374,167,500 55.08%
M EBVI EREAA
Xiang Rong Interest in a controlled
corporation 1 1,374,167,500 55.08%
Xiang Rong ZEGEE N E S
Mr. HAO Jian Min Beneficial owner 374,250,000 15.00%

MEREE ERHEAA



Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7
Interim Report 2023 4 /1 #i $R &

CORPORATE GOVERNANCE AND OTHER INFORMATION
TEERRAMER

(1)  The 1,374,167,500 shares of the Company were
held by Shirble BVI, which was wholly owned by
Xiang Rong, which was in turn wholly owned by Ms.
HUANG Xue Rong, as administrator of the estate
of Mr. YANG Xiangbo. According to the SFO, both
of Ms. HUANG Xue Rong and Xiang Rong were
deemed to have interests in the 1,374,167,500
shares of the Company held by Shirble BVI.

Save as disclosed above, as of 30 June 2023, the
Directors were not aware of any other person or
corporation having an interests or short positions
in the shares and the underlying shares of the
Company as notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the
Company pursuant to sector 336 of the SFO.

SHARE SCHEME
No share schemes had been adopted by the

Company during the six months ended 30 June
2028.

(1)  BREBVIEA AR E1,374,167,5000% &
% T 5% EBVIEXiang Rongz E# A -
fXiang RongAEE &+ (K LE
BEEBAN)Z2EES REZFRHE
155 - FF &+ FXiang RongtI 18 &
A R EBVIFT # A2 7)1,374,167,500/%
R 15 ) FE 2 o

B EXETIREESD - # Z22023F6A30A ¢
EEWTAEAEMEMATIEBREAR
AR KB RG R ES TARIEES K
HEEABEXVEE2REIN BAMG AR
AMERIAR  IREEFRBEEA
FIBOHEMEALRBBTREEZ LML
R ERIAR

B4 E

QA E2023%6 A30H (F/N @A A
ERN AR AERE -
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FHERRE kSR
For the six months ended 30 June 2023
HZE2023F6A30H I~ fA A

AR A H

Unaudited
REER
Six months ended 30 June
BZ6A30HL~EA
2023 2022
2023F 20226
Noye RMB’ 000 RMB'000
i & AR¥TR ARETT
Revenue A 6 91,931 90,122
Other operating revenue Hip @z A 7 17,526 15,749
Other gains - net Hip a3 8 1,669 3,935
Fair value losses BREMELTEER
on investment properties 14 (46,964) (110,604)
Purchase of and changes in BERBLED
inventories 9 (3,027) (2,991)
Employee benefits expenses EERFMAX 9 (21,383) (26,165)
Depreciation and amortisation TEREHRAX
expenses 9 (1,953) (6,971)
Net Impairment losses on financial CREENEBRTRE
assets 9 (747) (10,872)
Impairment loss on prepayment BRAEREER 9 (55,900) -
Other operating expenses - net bt 9 (31,276) (50,130)
Operating loss REFR (50,124) (97,927)
Finance income BERA 10 9,169 5,088
Finance costs BEKA 10 (34,498) (44,727)
Finance costs - net BERNZE 10 (25,329) (39,639)
Loss before income tax WRAEBAEE (75,453) (137,566)
Income tax credit EHES 11 2,848 7,904
Loss for the period Ci] 3] (72,605) (129,662)
Loss attributable to: EAEBE
Owners of the Company /NI 2N (63,885) (129,432)
Non-controlling interests Eardie s (8,720) (230)
Loss for the period BRESE (72,605) (129,662)
Loss per share for the loss ARREFAREER
attributable to owners of BREZSRER
the Company during the period
(expressed in RMB per share) (LERARESR)
- Basic and diluted - ERREH 13 (0.03) (0.05)

The notes on pages 35 to 85 form an integral part
of this interim condensed consolidated financial

information.

%i%EmW&%$¢%%%”A%%
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FHEREEEERER

For the six months ended 30 June 2023

EZE202356H30R [E/< @ A

Unaudited
REEZ
Six months ended 30 June
EZE6H30R L<MEA
2023 2022
2023F 20224
RMB’000 RMB’000
ARBF T AREFT
Loss for the period HRER (72,605) (129,662)
Other comprehensive (loss)/ Hitt2E (B8 s
income:
Item that may be reclassified to profit AJ5¢E# 73 2 187 A7
or loss: A :
Currency translation differences IR E E (3,228) (2,411)
Item that will not be reclassified to T EE# #7452 182549
profit or loss: HEA -
Change in fair value of investment ~ E%REH B ER 2
properties upon transfer, net of tax ~ AFEH (b (%) 18,403 -
Other comprehensive income/ HrHtEERE
(loss) for the period (B#8) 15,175 (2,411)
Total comprehensive BR2EEEAHE
loss for the period (57,430) (132,073)
Attributable to: i3
Owners of the Company ARAHEA A (48,710) (131,843)
Non-controlling interests FERER (8,720) (230)
Total comprehensive loss BR2EEEERE
for the period (57,430) (132,073)

The notes on pages 35 to 85 form an integral part
of this interim condensed consolidated financial
information.

F35EesH MK EMAT MERE AN
R —H15 °
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THEHREEEREER
As at 30 June 2023
202356 A30H
Unaudited Audited
As at As at
30 June 31 December
2023 2022
KEEY BEZ
#2023% #2022
6A30H 12A318
Note RMB’000 RMB'000
MsE ARBT R ARETT
ASSETS BE
Non-current assets FRBEE
Investment properties RENE 14 1,837,484 1,685,247
Property, plant and equipment n¥ - BEREE 15 23,245 199,784
Intangible assets EVEE 16 391 497
Deferred income tax assets ERAMEHAE 17 41,789 42,001
Trade receivables, other ZHEWGE - EfEK
receivables and prepayments FERBARE 19 384,945 247,938
2,287,854 2,175,467
Current assets RBEE
Inventories BE 3,032 3,128
Financial assets at fair value BOTEGABREN
through profit or loss SREE 18 4,426 4,288
Trade receivables, other ZHEWGE - EfREK
receivables and prepayments RERBEMATE 19 64,931 271,979
Properties held for sale FHENE 20 350,000 350,000
Restricted bank deposits RBHFTER 21 16,836 16,870
Cash and cash equivalents ReRBLEED 22 61,051 77,954
500,276 724,219
Total assets HEE 2,788,130 2,899,686
EQUITY B
Share capital BA 23 213,908 213,908
Share premium frip 4 B 28 750,992 750,992
Other reserves HibfE G 454,947 439,772
Accumulated losses 2 ER (360,197) (296,312)
Equity attributable to the AAREEAEGER
owners of the Company 1,059,650 1,108,360
Non-controlling interests FERER (569) 8,151
Total equity HER 1,116,511

1,059,081
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THEHREEEREER
As at 30 June 2023
202356 A30H
Unaudited Audited
As at As at
30 June 31 December
2023 2022
REEK BER
20235 R2022F
6A30H 124318
Note RMB’000 RMB’000
(23 AR®TR ARETFT
LIABILITIES g
Non-current liabilities FRBEE
Lease liabilities HEEE 601,622 633,660
Deferred income tax liabilities BEFEHERE 17 88,941 85,867
Borrowings L5 26 66,667 266,361
757,230 985,888
Current liabilities RBaE
Lease liabilities HEEE 49,306 58,186
Trade and other payables B o REMERTE 24 185,482 185,653
Contract liabilities ANEE 25 36,098 31,110
Borrowings {3 2% 498,346 319,697
Income tax payable ERFAES 202,587 202,641
971,819 797,287
Total liabilities wef 1,729,049 1,783,175
Total equity and liabilities BREEREE 2,788,130 2,899,686

The notes on pages 35 to 85 form an integral part

of this interim condensed consolidated financial —~ E#RHH— o

information.

HUANG Xue Rong YANG Ti Wei
BEER B
Director Director

EE EE

F35E85B MM B A B RHARE BT
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LRy $53 RS

For the six months ended 30 June 2023
HZE2023F6A30H I~ fA A

Unaudited
Attributable to the owners of the Company

ARG

FRAREARE

Shares held

for share Non-
Share Share Other  Retained Total  controling Total
capital  premium Teserves profits equty  interests equity

BE BhEE RRE  RERM  2BE JERER  gEd
RUBOD  RNBOLD RVBOD  RUBOD  RWBODD  RMBON  RMBUOOO
AERTL  ARBTT ARETT ARETR ARETR ARRTR  ARETn ARETR

Balance at 1 January 2023 HOBEIRIRHES 213,908 750,092 - 439772 (296,312) 1,108,360 8,151 1,116,501
Comprehensive income 2mhE
Loss for the perod anER - - - - (63885)  (63,885) (8720 (72,605

Other comprehensive income
Revaluation of property, plant
and equipment upon transfer o

imestmentpoperes, ntof . BE - - -t T Y
Currency translation differences HRAE 28 - - - (3,228) - (3,228) - (3,228)
Total comprehensive income 2 AHHAE - - - 5175 (63885)  (870) (87200 (57430)
Balanceasat30Jne 2028 ROOSFOANEMER | 20008 7R - 4SS4T (60M97)  M080660 (569 1058081

Balance at 1 January 2022 ROREIR1BNES 213908 750992 (1) 4448 250805 1669346 8528 1677874

Comprehensive income

Loss for the period

Other comprehensive income
Currency translation differences

- - - SaY) (1) () (12966
- - - - ) - )

Total comprehensive income - - - a)  (129432)  (131843) (230 (1320m3)

Transactions with owners
Employee share award schemes:

Share sold for share award ELEEL)

scheme - - 24 - - 214 - 214
Total transactions with owners  EEFARBHE - - 214 - - 14 - 214
Balanceasat30 June 2022 RN2F6FNBMER 213008 75099 - Ao 444 180313 1531717 8298 1546015

The notes on pages 35 to 85 form an integral part  $#35%858 & Wi 3 B A B BA 45 A B 7%
of this interim condensed consolidated financial — B¥H—27
information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THBRRERERER

For the six months ended 30 June 2023
HZE2023F6A30H I~ fA A

Unaudited
Six months ended 30 June
AEER
HZ6A30ALAMEA
2023 2022
2023F 2022F
Note RMB’000 RMB’000
ik ARETR ARETTT
Cash flows from operating BETHELNBELTRE
activities
Cash generated from operations 21156 & 64,298 115,827
Income tax paid BREER (55) -
Net cash generated from RETHHRBNRALFE
operating activities 64,243 115,827
Cash flows from investing RETHELNRALRE
activities
Payments for purchases of BENE BEREER
property, plant and equipment B E /T2
and investment properties (2) (4,694)
Proceeds from disposals of HENE BERZER
property, plant and equipment  REMEMFEHE
and investment properties 56 6,256
Principal elements of finance WERBERENTMN
lease payment received reEn 1,414 11,578
Interest elements of finance WERE B E T & [ A
lease payment received FEEH 4,306 4,663
Decrease in restricted bank RBHRTETRS
deposits 21 34 3,994
Interest received BRI & 244 640
Net cash generated from RETHELNELTFE
investing activities 16,052 22,437
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THBRRERERER

For the six months ended 30 June 2023
HZE2023F6A30H I~ fA A

Unaudited
Six months ended 30 June
RIBEY
BZ6A308 LA
2023 2022
2023F 20224
Note RMB’000 RMB'000
Bt ARBTR ARBEFT
Cash flows from financing RETHELNELTE
activities
Proceeds from borrowings BRFBRE 9,540 16,393
Repayments of borrowings BERR (30,586) (62,994)
Interest paid RIS (17,066) (19,702)
Principal elements of lease ERRBABEN RN
payments as the lessee e S (41,800) (43,243)
Interest elements of lease EBEABABENTD
payments as the lessee T B2 (17,359) (24,789)
Net cash used in financing METBMARS
activities FHE (97,271) (134,335)
Net (decrease)/increase in cash RE&RHSZEY
and cash equivalents (RD)/BmEE (16,976) 3,929
Cash and cash equivalents at ¥R 4 KBRS EEY
beginning of period 77,954 58,164
Effect of changes in foreign EXEHNTE
exchange rate 73 (113)
Cash and cash equivalents RE6A30AMEERK
as at 30 June BELEY 22 61,051 61,980

The notes on pages 35 to 85 form an integral part
of this interim condensed consolidated financial

information.

FHIEGAMM T BAT MERZE MG
BRH—ain -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A
1.

GENERAL INFORMATION

Shirble Department Store Holdings (China)
Limited (the “Company”) was incorporated
in the Cayman Islands on 5 November 2008
as an exempted company with limited liability
under the Companies Law (Cap. 22) of the
Cayman Islands. The address of its registered
office is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman
Islands.

The Company is principally engaged in
investment holding. The principal activities of
the Company and its subsidiaries (together,
the “Group”) are department store operations
and property development in The People’s
Republic of China (the “PRC”).

The interim condensed consolidated financial

information is presented in Renminbi (“RMB”),
unless otherwise stated.

The interim condensed consolidated financial
information has been approved for issue by
the Board of Directors on 31 August 2023.

—-REH

REBEZER(PE)ARLE (X
A A]) K2008F11ASHIRIER 2
HELHERERAZEREHS
AMKIREREARAR - A
=@t & Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman
Islands °

ARBTEREREEREB - K
ARREMBAR (RE[AEE])
HEREBRRPEARLME (5
BETBEEEEREHERR -

BREHBI PHERAGEEHH
BHAARE AR IE-

T AR AR A B S B RN 2023F 8 A
STHEEEgH AR -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

For the six months ended 30 June 2023

FH RS M B E R
#%2023%6 A30R 1L /<18 A

BASIS OF PREPARATION

(@)

(b)

This interim condensed consolidated
financial information for the six months
ended 30 June 2023 (the “interim
period”) has been prepared in
accordance with International Accounting
Standard (“IAS”) 34 “Interim Financial
Reporting”. The interim condensed
consolidated financial information should
be read in conjunction with the annual
financial statements for the year ended
31 December 2022, which have been
prepared in accordance with International
Financial Reporting Standards (“IFRS”).

Going concern basis

In preparing the unaudited condensed
consolidated financial statements, the
directors of the Company (the “Directors”)
have given careful consideration to the
future liquidity of the Group and cash
flows of the Group in assessing whether
the Group will have sufficient resources
to continue as a going concern. While
recognising that the Group had net
current liabilities of approximately
RMB472 million as at 30 June 2023 and
incurred a net loss of approximately
RMB73 million for the six months then
ended, the Directors are of the opinion
that the plans and measures which
have been taken can help to mitigate
the liquidity pressure and to improve
its financial position. Such plans and
measures include but not limited to those
mentioned below.

2,

RREE

(a)

(b)

B £2023F6H300 LN A A
(TR 2 AR HEA
SREMBEARTNRRERES
SR ([EBREFER]) $34
RITFHMRBRE]ER - A
HENEAMBENEEER
2022F 12 A31HIEFEZFE
WHME—HHE ZEWH
R T AR R B B B S 4R 2
(BRI E R ) RS -

REKEEE

ERERBRELERAEANH
HERE ARFES((EE])
EFEEZEIAEENKION
PESRFASRE  UFEL
SEERTERAMBERR
BiRE RN EXEHAHE
20236 A30H  REE KR
DEEFROR/ARKLT2H
BEr REZBE6EAFE
BORARBIBEEL IR
A DRI SIS A MR
ERRBEES  HEEME
M- ZErEAMERBREEA
REATAR :
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

BASIS OF PREPARATION (Continued)

(b)

Going concern basis (Continued)

(i)

The Group is contemplating
disposal of the Group’s property
held for sale with a carrying
value of RMB350 million as at
30 June 2023 and continuing
to negotiate with any potential
buyers as well as to explore any
alternative possible solutions.
The Group’s properties held for
sale is pledged as security for
the Group’s outstanding secured
bank borrowing of approximately
RMB254 million under its loan
facility of RMB300 million (the
“Loan Facility”), which will expire
in November 2023. It is expected
that the disposal of property held
for sale will generate sufficient
proceeds for the repayment of
the outstanding secured bank
borrowings. Further extension of
the Loan Facility will be negotiated
with the bank if the disposal could
not be completed as planned
before the expiry of the Loan
Facility.

2,

mELEE (1K)
(b) FESEEE(HE)

(i)

R2023F6A300 * K&
ERbErEBERE
ARM350E & LA
EWE WHEESRTR
BEERENTEDRH
EHEMATHAR K
EERARDEMEE
BEEBEARMKI00EE
TEFBmEREE ([EX
BEEE) BT AEE
M ARBAEETLE

ERBTEROERR -

ZAEBRITERIER
20234114 I 5 - 78 &1
HEFHENMEREE
THHRENEERE
BRAKBRTEN
HEEREEERME
BE AR 8l T
HEBTERE-—ST
REFRERE -

31
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

BASIS OF PREPARATION (Continued)

(b)

Going concern basis (Continued)

(i)

(iii)

As at 30 June 2023, the Group
had unused banking facilities of
RMB66 million. The Group will
closely monitor the repayment of
its bank borrowings and will seek
for extension and renewal of its
existing bank borrowings upon
their maturity. The Group’s long-
term secured borrowings mainly
include RMB196 million to be
repayable in the first quarter of
2024. Management is confident
that the Group will be successful
in the extension and renewal of its
bank borrowings as most of these
borrowings are fully secured by
the Group’s investment properties.

The Group will also seek for new
banking facilities to provide further
funding for the Group’s operation,
if needed. Management expects
that the Group will be able to
obtain new banking facilities
with the Group’s assets which
are available to be pledged as
security. The Group will also
consider to further dispose of
other assets to generate more
cash inflows, if needed.

2,

mELEE (1K)
(b) FEKSEEE(HE)

(i)

(iif)

R2023F6 A30H @ K&
EEXRFEANRITEE
HEANRB66EET -
AEB BT EE R
TEROEEBR X
BEARERITERD
RS REHMESR-
A& B 5 R2024F F —
FEEENBEZIZA
ARB196E BLHREH
BERER -BEESR
ELOAEEBRNER
REHERTER B
ABRBPZEBREH
AEENBRENEEZE
TR o

MEBR  KAEETHS
SRINBITREEE
ARAEENEERMEE
—$ED - EEEE
AEEREBUALAEHE
ARAEERANEEES
MORTHRE -MAR
E AKETEEEE
—HHEEMEENE
EEZRERA -
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EZE202356H30R [/~ 8 A
2,

BASIS OF PREPARATION (Continued)

(b) Going concern basis (Continued)

(iv) The Group will continue to
implement plans and measures to
improve the operation performance
of the department store business to
generate operating cash inflow.

The Directors have reviewed the Group’s cash
flow projections prepared by management,
which cover not less than twelve months from
30 June 2023. In the opinion of the Directors,
in light of the above plans and measures and
the anticipated cash flows to be generated
from the Group’s operations, the Group will
have sufficient financial resources to satisfy
its future working capital requirements as
and when they fall due in the coming twelve
months from 30 June 2023. Accordingly, the
Directors consider that it is appropriate to
prepare the consolidated financial statements
on a going concern basis.

mELEE (1K)
(b) FEKSEEE(HE)

(iv) AEBBEEERSE
BEEBEEEEN
BRERAEERSR
]\o

EECRHNEREMRINAER
BeneBE - HE5202346A30
BRADRT_EA -ZERE &
REMMTENEERAAERE
ERSMBHESR A£EKE
RSB AR R R R H B2023F
6A3ABMART AN ZEESE
SR Rt EERARERZEN
WHEEERBEERS A HUBR
ﬁ °



40

statements,

Shirble Department Store Holdings (China) Limited j B B £ & Bt (1 B)

Interim Report 2023 4 /1 #i $R &

HHIS RS BB E R
For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

ACCOUNTING POLICIES

consistent with those of the annual financial
statements for the year ended 31 December
2022, as described in those annual financial
except for the adoption of
amendments to IFRSs effective for the
financial year beginning 1 January 2023.

3. EREE

AR A H

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The accounting policies applied are MZEFEMBRRAM - BREMR
202351 A1 R Ik 6 BT BUF 2 &
28 BB B 5 R E RIS FT A1 -
AEEMEANE
20224 12A31B L FEMFE ¥
WEFTERE -

ARREEE

New and amended standards adopted (@) XEERHZHTRELET

by the Group

IFRS 17
IR B 15 R 5 ERI ST
Amendments to IAS 12

Bl & et RS 125E B AT

Amendments to IAS 1 and IFRS

Practice Statement 2

0B @ AT 42 B 2B 155 R B PR B 7S 3R
ERANEBERE2RMHIER]

Amendments to IAS 8

Bl e Pt I

Amendments to IFRSs effective for the
financial year ending 31 December
2023 do not have a material impact on

the Group.

2R

Insurance Contracts

RBELK

Deferred Tax related to
Assets and Liabilities
arising from a Single
Transaction

HE-RFHELCEERAE

ﬁ BT
Disclosure of Accounting
Policies

B BRENRE

Definition of Accounting
Estimates

EERCRhaE

Effective for
annual periods
beginning on
or after

LU 51 B 35k
ZERRZFE
MR

January 1, 2023

2023 1A1H
January 1, 2023

2023%1A1H
January 1, 2023
2023F1A1H
January 1, 2023

2023F1H1H

Ei BRI RE A S E
R 2023F12A31H [ FE &
MU RAREEENEATE -
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3. ACCOUNTING POLICIES (CONTINUED) 3. B HKE (&)
(b) Impact of standards issued but not (b) EHEMGEREEERENNE
yet applied by the Group: Alz%
The following new standards and TH AT LB T IR B E8)
amendments to the existing standards B B 18 R 2023%F6 A30H 1k
that have been issued but not effective NEAMAER BEUERER
for the six months ended 30 June 2023 By

and have not been early adopted:

Effective for
annual periods

beginning on

or after

U5 B Hsk

ZERRZFE

HEEX

Amendments to IAS 1 Non-current liabilities with 1 January 2024
covenants

Gl R A i oL ) RENERDEE 202451711

Amendments to IFRS 16 Lease liability in sale and 1 January 2024
leaseback

BRI HEREEAE16HNER] SrMERPIEEEE 202451810

Amendments to IFRS 10 and Sale or contribution of assets No mandatory

IAS 28 between an investor and its effective date

associate or joint venture yet determined

but available for

adoption

B B B 75 o 5 E B 5105 & REEHEBENTSAEL HWAREERFEL

Bl & 5t R 285k I E] ¥sEHEIEARE B EE AR

The Group is yet to assess the impact AEE W ARFTHA EFETER

of the above new standards and RIBBEA BT RNEAEE

amendments to existing standards THEI SRS M RER TR

on the Group’s interim condensed
consolidated financial statements.
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For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

FINANCIAL RISK MANAGEMENT

4.1

Financial risk factors

The Group's activities expose it to a
variety of financial risks: market risk
(including foreign exchange risk,
cash flow and fair value interest rate
risk, and price risk), credit risk and
liquidity risk. The Group’s overall risk
management programme focuses
on the unpredictability of financial
markets and seeks to minimise potential
adverse effects on the Group’s financial
performance.

The interim condensed consolidated
financial information does not include all
financial risk management information
and disclosures required in the annual
financial statements, and should be read
in conjunction with the consolidated
financial statements for the year ended
31 December 2022.

There have been no significant changes
to risk management policies since year
end.

4.

BERBRER

4.1

MBEREE

AEEXBHYZBRIBER
miE Rk (BEMERR B
ERERAFEMNERARKE
mER)  FEERRIRDE
TREB - AEENEERRE
BREFETESRTH A
B TR OEEAREEHS
BRAZBEINZERER
[l

RIS RGRA M RRIL TR
EENERBRERERRE
EUBREMATHRE I
JIE £ K 4 @8 2 2022F 12 A 31
BILLEEZREMBRE —H#

BGE

RRERHEEFRELRE
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FINANCIAL RISK MANAGEMENT (CONTINUED)

4.2 Liquidity risk

The management of the Group aims
to maintain sufficient cash and cash
equivalents and ensure the availability
of funding through an adequate amount
of available financing, including short-
term and long-term bank borrowings
to meet its business demand. The
Group maintains bank facilities and
continuously monitors forecasted and
actual cash flow and the maturity
profiles of its financial liability to control
the liquidity risk.

The table below shows the Group’s
financial liabilities based on the
remaining period at the end of the
reporting period to the contractual
maturity dates. The amounts disclosed
in the table are the contractual
undiscounted cash flows.

AR A H

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4. HBBEERREE(K)
42 REBESERK

AEEERENARRRES®
NMREEENARBER LEB
RAHEN T ARERRAA
HEe BERHREMKE
RITERAMBEEBR L -
K%@ﬁ%ﬁﬁﬂﬁﬂ?ﬁy
HE|H Hfﬁ%ﬂ‘ﬁ%méﬂliﬂ bz
B o

TEREBERSHRESHTH
RZBTHE JIRAEEZ
BHEE - TRREZFER
ANRBBHLRE -

A
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FINANCIAL RISK MANAGEMENT (CONTINUED) 4. BIEEBERE (&)

4.2 Liquidity risk (Continued) 42 RBESRER (E)
As at 30 June 2023 E £2023F6A30H

More than ~ More than
1year but 2 years but
Within ~ lessthan  lessthan  More than

1 year 2 years 5 years 5 years Total

-ENE WENAL
-fR EWENR BRENR  BBIF @zt
RMB’000  RMB’000  RMB’'000  RMB’000  RMB’000
ARBTR AR¥TR AR¥TR AR¥TR AR¥TR

Borrowings (Note 26) &3 (M 5E26) 517661 10,483 29,070 47373 604,587
-Principal tobe repaid ~ -FEEAS 498,346 6,667 20,000 40,000 565,013
- Interest payables ~ 7S 19,315 3,816 9,070 7373 39,574
Lease liabilities REafE 101,103 93,513 291,481 351,152 837,249
Other financial liabilities ~ Ef4@a%E 131,748 - - - 131,748

750,512 103,996 320,551 398,525 1,573,584

As at 31 December 2022 #£2022%12831H

More than  More than
Tyearbut 2 years but
Within less than lessthan  More than

1 year 2 years 5 years 5 years Total

—F0E MENME
—FR EMENA BRENR  BELE @t
RMB'O00  RMB'O00  RMB'000  RMB'000  RMB'000
ARETT ARETR ARBTR ARETR ARETR

Borrowings (Note 26) e 3R (B 5106) B1494 209,701 20654 51965 642814
- Principal to be repaid ~ ~EELS 319607 203,028 20000 43333 586,08

- Interest payables -EMHE 31,797 6,673 9,654 8,632 56,756
Lease liabilities HEEE 108,495 93,100 293,898 393,042 888,535
Other financial liabilities ~ Et&BAE 126,350 = - = 126,350

586,339 302,801 323,562 445,007 1,657,699
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For the six months ended 30 June 2023

# 2202376 A30R 1L~ 1 A
4. HBRERREE(K)

4.  FINANCIAL RISK MANAGEMENT (CONTINUED)

4.3 Fair value estimation

Fair value hierarchy

The table below analyses the Group’s
financial instruments carried at fair value by
level of the inputs to valuation techniques
used to measure fair value. Such inputs are
categorised into three levels within a fair
value hierarchy as follows:

J Level 1: The fair value of financial
instruments traded in active markets
(such as publicly traded derivatives,
and trading and available-for-sale
securities) is based on quoted market
prices at the end of the reporting
period. The quoted market price
used for financial assets held by the
Group is the current bid price. These
instruments are included in level 1.

4.3

AFEEH

AFPEER

TRAMEH RAFENEE
RATH A8 A E BRI A
AREUATEIENLBI
A-EBBAENEATHE
BAATFABRAN=EBE

e FIB: HEEBRWHR
SHERMIE(WRARAR
SRTETENR S
RAHEENES) HA
ABERNREHERD
MEREAER - A5
EHENeREERA

EHMEABATIS®RE -

ELETASWIAEIE

o

0]

B @i ®

iy



46

4.

Interim Report 2023 4 /1 #i $R &

HHIS RS BB E R
For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

FINANCIAL RISK MANAGEMENT (CONTINUED)

4.3 Fair value estimation (Continued)

Fair value hierarchy (Continued)

Level 2: The fair value of financial
instruments that are not traded
in an active market (for example,
over-the-counter derivatives)
is determined using valuation
techniques which maximise the
use of observable market data and
rely as little as possible on entity-
specific estimates. If all significant
inputs required to fair value an
instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the
significant inputs is not based
on observable market data, the
instrument is included in level 3.
This is the case for unlisted equity

securities.

Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4. HBBEERREE(K)
43 RDFEME ()
AFPEER (H)

2 MEBETS L
RWe R IA (flmn5
SIMTERI M AAREER
ASE A E ST REE O -
ZBM R KR E A
AERMNTSEE I
?&TQEQ KEEREN
fhat - MRE—18
TEETRABENE
RNMEERB AR
HEATBERMN ZET
AEWIAF2ES -

EIB:W—BEKZE
EZHAEWTIEERNT
BEmGEE ZBEL
BEWh AFE3EF o It
EREARIELTRAR
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

4. FINANCIAL RISK MANAGEMENT (CONTINUED) 4. BIBEKREE (&)

4.3 Fair value estimation (Continued) 4.3 DEEME (&)
Fair value hierarchy (Continued) DFEEE (FH)
As at 30 June 2023 Level 1 Level 2 Level 3 Total
1202356 A30H E-8 E_E e @t

RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARBTR ARMTR ARET:R

FVPL BROTEGARS
Unlisted equity securities FLTERES
(Note 18) (Fit&E18) - - 4,426 4,426
As at 31 December 2022 Level 1 Level 2 Level 3 Total
R2022%12A318 F-F F-FE £-F &t
RMB'000  RMB'000  RMB'000  RMB'000
ARETR ARETR ARETR ARETR
FVPL BRATETARS
Unlisted equity securities FLmERES - - 4,088 4,288
The fair values of the following financial Ty 4RMEERBBEZATE
assets and liabilities approximate their BHERmMEES
carrying amounts:
e Trade and other receivables o BHRHMENFIE
e Bank deposits o RITEX
e Cash and cash equivalents o KekHLEED
o Trade and other payables . B REMENIE
. Borrowings e &

o Lease liabilities . HEARE
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SEGMENT INFORMATION

The chief operating decision-makers are
the Board that makes strategic decisions,
who review the Group’s internal reporting in
order to assess performance and allocate
resources. Management has determined the
operating segments based on these reports.

For management purposes, the Group is
organised into business units based on their
business operations and has two reportable
operating segments as follows:

° Department stores business — operation
of department stores; and

o Others — property business and unallocated
items, comprising mainly head office
overheads.

The Board assesses the performance of the
operating segments based on a measure of
net profit. No information regarding segment
assets and segment liabilities is provided to
the Board.

The Group’s revenue and non-current assets
are mainly attributable to the market in PRC.
No geographical information is therefore
presented.

7 AR

TBREERKEREHRERARARY
Exe HEMASBEANHE &
HFHBRBARIEER - EEED
BEZEREETELEDE -

REEMS ASBEREEKE
D RBEM IEEWITﬁi
gENHMT

e BEEEB-KEREE M

o Ei-BHEXBRADER
B IEZRRENERER-

%%Aiﬁﬁéﬂi/ﬁﬁfu D‘“Eu¥ EE’.
DEHNRE -BENEEGRMA
BAMEERDHBEROER -

AEBMHUARFRDAELES
BEREmS - Rl B m2 5
EH
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HZE2023F6A30H 1~ fE A

5. SEGMENT INFORMATION (CONTINUED)

The segment information is as follows:

5. ZEHEHR(E)
HBERIT -

Six months ended 30 June 2023

EHZ2023F6A30H L AAA
Department
store
business Others Group
BEE$H 2t xEE
RMB’000 RMB’ 000 RMB’000
ARETFR ARBTR AR TR
Revenue WA 91,931 - 91,931
Revenue from contracts with ZEEARKA
customers
At a point in time ER—EEHER 3,182 - 3,182
Revenue from other sources E R A
Rental income EELON 88,749 - 88,749
Other operating revenue Hi @8l 17,526 - 17,526
Other gains - net Hiblhas 558 1,656 13 1,669
Fair value losses on investment RENEATERE
properties (46,964) - (46,964)
Purchase of and changes in FERBRE
inventories (3,027) - (3,027)
Employee benefit expenses EERMAX (18,390) (2,993) (21,383)
Depreciation and amortisation NEREBERAY
expenses (1,738) (215) (1,953)
Net Impairment losses on financial & g & E R EFHEFE
assets (747) - (747)
Impairment loss on prepayment BRFERERSE - (55,900) (55,900)
Other operating expenses, net Hit R ERFE (29,508) (1,768) (31,276)
Operating profit/(loss) "ERR/ (H8B) 10,739 (60,863) (50,124)
Finance income BEKA 4,520 4,649 9,169
Finance costs AR AR (27,416) (7,082) (34,498)
Finance costs - net BERKFHE (22,896) (2,433) (25,329)
Loss before income tax BREEHAER (12,157) (63,296) (75,453)
Income tax credit ZigegiEe%) 2,848 - 2,848
Loss for the period BRESR (9,309) (63,296) (72,605)
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HZE2023F6A30H 1~ fE A

5. SEGMENT INFORMATION (CONTINUED) 5. ABEL (&)

Six months ended 30 June 2022
Bl 2202266 A30A L fE A

Department

store
business Others Group
BEEXE Hit, KEE
RMB'000 RMB'000 RMB'000

ARETL ARBTT ARETL

Revenue WA 90,122 - 90,122
Revenue from contracts with EPEREBA
customers
At a point in time TE-REER 3,347 - 3,347
Revenue from other sources H A FORBA
Rental income HEHA 86,775 - 86,775
Other operating revenue Hi g g A 15,749 - 15,749
Other gains - net Hi &S FE 3,407 528 3,935
Fair value losses on investment ~ REME L TEERE
properties (110,604) - (110,604)
Purchase of and changes in FERBRE
inventories (2,991) - (2,991)
Employee benefit expenses EERARY (24,028) (2,137) (26,165)
Depreciation and amortisation TERBHAS
expenses (6,329) (642) (6,971)
Net Impairment losses on SREEREBETR
financial assets (10,872) - (10,872)
Other operating expenses, net HtGERT 38 (41,065) (9,065) (50,130)
Operating loss REFR (86,611) (11,316) (97,927)
Finance income BEKRA 5,083 5 5,088
Finance costs ES%N (35,032) (9,695) (44,727)
Finance costs - net BREKKZE (29,949) (9,690) (39,639)
Loss before income tax BREASHAER (116,560) (21,006) (137,566)
Income tax credit FEHES 7517 387 7,904

Loss for the period BREE (109,043) (20,619) (129,662)
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HZE2023F6A30H 1~ fE A

REVENUE 6. WA
Six months ended 30 June
HZ6A3081L~EA
2023 2022
2023%F 20224
RMB’000 RMB’000
AR¥ETR ARBETT
Rental income HE WA 88,749 86,775
Direct sales HEHE 3,182 3,347
91,931 90,122
OTHER OPERATING REVENUE 7. HMEgERA
Six months ended 30 June
B Z6A308L~EA
2023 2022
2023F 20224
RMB’000 RMB’000
AR¥TR ARBET T
Promotion, administration and B8 ~ T &%
management income EEWA 11,400 15,019
Government grants and tax BRI BB ESR
incentives 5,869 62
Credit card handling fees for EEHEENERFR
concessionaire sales FEE 257 668
17,526 15,749

)|
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HZE2023F6A30H 1~ fE A

OTHER GAINS - NET 8. HiWzuFE
Six months ended 30 June
HZ68308 1L~ EA
2023 2022
2023F 20224
RMB’000 RMB’000
ARET T ARETT
Gain from rent concession (a) e R % aa) 882 5,478
Deposit forfeited for termination of ~ E#& -8 & Mk
leasing agreement B AE 449 4,813
Reversal/(accrual) of legal claims =R =EE /(L
(Note 29) BR) (:29) 322 (1,386)
Fair value change on financial BRTEFABREZ
assets at FVPL (Note 18) CREEATE
28 (Ifi18) - 2,023
Losses from the change of BB EEE
sublease agreement (b) E%(b) - (8,459)
Others Hit 16 1,466
1,669 3,935

(a) Certain lessors agreed to offer rent

(@ HTHEARBETEXHES

concession to the Group, without changing
the lease contracts. The Group recognised a
gain of RMB882,000 (period ended 30 June
2022: RMB5,478,000) of such rent concession
for the period ended 30 June 2023 with
a corresponding reduction in the lease
liabilities.

For the period ended 30 June 2022, the Group
signed an overall sublease agreement of
Shajing Store, and a net loss of RMB8,459,000
was recognised from the decrease in lease
receivables.

AOBERTRAAEERERSR
%o AEEREH £202356830H
IHRERZAS R RS AR
882,0007T (& £202246 308 I-
HifE : AR ¥5,478,000) - 3 48 FE
MARERE-

H Z2022%66A300 L i - A%
EETOFEERERRSE  kE
HERAERER D MERE BT
%8 AR #8,459,0007T °
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HZE2023F6A30H 1~ fE A

9. EXPENSES BY NATURE 9. RHEESEMNREX

Six months ended 30 June

EHZ6A30A1LAEA
2023 2022
2023%F 20224
RMB’000 RMB’000
AR®TR ARETT
Impairment loss on BRREREEE
prepayment (Note 19) (MH3E19) 55,900 -
Utilities NGRS 24,168 26,543
Employee benefit expenses EER/AX 21,383 26,165
Other tax expense HE B IER X 3,943 4,294
Purchase of and changes in GERELE
inventories 3,027 2,991
Business travel expenses INEET 2,338 2,785
Depreciation and amortisation MEREHERY
expenses (Notes 15 and 16) (Mt3E15%16) 1,953 6,971
Cleaning fee BERY 1,299 1,835
Net Impairment losses on TRHEEREEE
financial assets FE 747 10,872
Fee paid to auditor for other S ZEMEthEE
professional service MR 7% 600 600
Advertising costs BEMRAK 499 1,273
Net foreign exchange (gains)/ EX (W), B8
losses FE (6,565) 2,893
Other expenses HipFik 4,994 9,907
114,286 97,129
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FHE AR BERME

For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A
FINANCE INCOME AND COSTS

10. BEBRAREAK

Six months ended 30 June

HZ6H308L~EA
2023 2022
2023F 20224
RMB’000 RMB’000
AR¥ETR ARBETT
Finance income mE WA
Interest income from finance MEREFE WA
leases 4,306 4,663
Interest income from a related W—2 @A A
party WA 4,472 -
Interest income from bank RITERFEHA
deposits 391 425
9,169 5,088
Finance costs BE KA
Interest expenses on operating AR AZKLH
leases as the lessee ERSRAX (17,359) (24,789)
Interest expenses on bank loans  $R17 & 3 A 55 (17,139) (19,938)
(34,498) (44,727)
Finance costs — net AR A FE (25,329) (39,639)
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FHE AR BERME

For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

INCOME TAX CREDIT 1. FBHEL
Six months ended 30 June
HZ6A3081L~EA
2023 2022
2023%F 20224
RMB’000 RMB’'000
AR®TR ARETIT
Current income tax BREAFTIS 7Y

- PRC corporate income tax —hEMEMER - -
Deferred income tax (Note 17) EEFTEH (PHFE17) (2,848) (7,904)
(2,848) (7,904)

Pursuant to the rules and regulations of the
Cayman Islands, the Group is not subject to
any income tax in the Cayman Islands.

Hong Kong profits tax has not been provided
as the Group did not generate any assessable
profits in Hong Kong during the period. Taxes
on overseas profits have been calculated at
the rates of tax prevailing in the jurisdictions in
which the Group operates, based on existing
legislation, interpretations and practices in
respect thereof.

The applicable income tax rate is 25% for the
Group’s subsidiaries generally. Certain of the
Company’s PRC subsidiaries are entitled to
small and micro entity tax credit, which enjoys
the 20% tax rate and a 50% deduction of
taxable income.

BEHSHENRANAD A%
EHREMNENREREMER -

MRAKERBRNTBETBESE
ERAERFOEN  RILBERFEF
BREREE - BIMNENTARE
AKEZENSAAERORER
# REREIZZFAEERD
RIIBERFFE -

AEEMNBLR—ROBEBMEH
R H25%  AARETHRENEQ
AAERZEIWAEERERS
Bl#220% 8 B & B K K 41 R50% 9
FERBUA o
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

DIVIDENDS 12. RE

The Board does not recommend any final EEe TEEHEZE2022F12A31
dividend and interim dividend for the year HIEFE RE Z2023F6 A30H 1EX
ended 31 December 2022 and for the six 8 AR ERARERE RPEARE -

months ended 30 June 2023.

LOSS PER SHARE 13. BRER
(a) Basic loss per share (a) BRELXERE
Basic loss per share is calculated by FRENBRIREADFHE

BARGEREABAC T
ERRNETFHEAE - BO
ARABEGMEBRENED

dividing the loss attributable to owners of
the Company by the weighted average

number of ordinary shares in issue BRAR & B R B 21T X R AR N
during the period. The repurchases of TR o

the Company’s own ordinary shares
was reflected in the weighted average
number of ordinary shares in issue from

the date shares were repurchased.

Six months ended 30 June

EHZ6A30RLL~ER
2023 2022
2023%F 20226
Loss attributable to owners of the AN AEE A
Company (in RMB thousands) BEARETT) (63,885) (129,432)
Weighted average number of BRITEBRME
ordinary shares in issue FH8(Th)
(thousands) 2,495,000 2,494,742
Basic loss per share SREAER
(RMB per share) (BRARKE) (0.03) (0.05)
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EZE202356H30R [/~ 8 A

LOSS PER SHARE (CONTINUED)

(b)

Diluted loss per share is calculated
by adjusting the weighted average
number of ordinary shares outstanding
on an assumption of conversion of all
dilutive potential ordinary shares arising
from awarded shares granted by the
Company. The Group had no potentially
dilutive ordinary shares in issue during
the period ended 30 June 2023, so the
diluted earnings per share equals the
basic earnings per share. The awarded
shares granted are not included in the
calculation of diluted loss per share
because they are antidilutive and no
awarded share remains unexercised for
the period ended 30 June 2022.

13. SREE (8)

(b)

SREEBEDBREAR AR
THRBROMEENNEH
EHETLTRRHIEER M
ARDBRITEEBRNETHH
sHEH - B E2023F6A30H
LHER - A& BT EEREK
EELTEE AtHETRK
EEREABRKE - BTH
BEROTTBEEERES
EEMFTERN BATMAS
R R - R# 22022668
30H I EARR B R 1T K 52

tn

ol
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For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

INVESTMENT PROPERTIES 14. REWH
Land and Right-of-use
buildings assets Total
THRET ERELE @t
RMB’000 RMB'000 RMB'000
ARBTT ARBFTL ARBTL
Six months ended 30 June 2023 HZ202356730A
E~A
As at 1 January 2023 #2023F1A1A 1,047,600 637,647 1,685,247
Transfer from property, plant and % BERZEL
equipment (c) &i(c) 174,664 - 174,664
Increase in fair value upon transfer
charged to other comprehensive BRTEMEANEE
income (c) FrEme 2T E(c) 24,537 - 24,537
Net losses from fair value adjustment ATERRNEERE - (46,964) (46,964)
As at 30 June 2023 #2023%6F30A 1,246,801 590,683 1,837,484
Six months ended 30 June 2022 HZ22022%6530A
It
As at 1 January 2022 R202F1818 1,072,400 1,315,378 2,387,778
Capitalised subsequent expenditure ERERILER 153 1,955 2,108
Net losses from fair value adjustment ATERRNEEFE - (110,604) (110,604)
As at 30 June 2022 #202256F30H 1,072,553 1,206,729 2,279,282
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For the six months ended 30 June 2023

14.

(a)

EZE202356H30R [/~ 8 A
INVESTMENT PROPERTIES (CONTINUED)

The fair value of the Group’s investment
properties falls under level 3 (Note 4.3)
in the fair value hierarchy.

As at 30 June 2023, part of the buildings
were secured against certain long-term
bank borrowings (Note 26).

14. REYE (F)

(a)

AKREREMEZAFEBR
NTEERFEIE (M7E4.3) ©

M2023%6H308 - E TR
SRITHE AR M BFEER (I
526) °

(c) During the period ended 30 June (c) # %E2023%F6H30H -1 -
2023, the Group leased out Changsha FEBBRDPELETE=
store to a third party. Accordingly, the oAl AEEHEEESR
Group transferred the asset with a AR #174,664,0007C K & E

carrying amount of RMB174,664,000
from property, plant and equipment to
investment properties at fair value of

B R AR %199,201,0007T &)
REUFEWE LTHEEMBRE

RMB199,201,000 and recognised an BRERATLTEEMARE
increase in fair value of RMB24,537,000 24,537, 0007 EAE [ &% -

as revaluation surplus within other
reserves.
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HZE2023F6A30H 1~ fE A

PROPERTY, PLANT AND EQUIPMENT

15. ¥ BERRE

Property, plant Right-of-use
and equipment assets Total
nE KR
ET | RREEE @t
RMB'000 RMB'000 RMB'000
ARBTT ARBFTL ARBFTL
Six months ended 30 June 2023 H2202356730A
LAfEA
As at 1 January 2023 #2023F1A1A 197,516 2,268 199,784
Additions WE 78 - 78
Disposals e (106) - (106)
Depreciation charge (Note 9) mEBA(MHI) (1,075) (112) (1,847)
Transfers to investment properties EYERENE
(Note 14) (Frsx14) (174,664) - (174,664)
As at 30 June 2023 2023564308 21,749 1,496 23,245
Six months ended 30 June 2022 #2202%6830A
LAfEA
As at 1 January 2022 H2022F1A1A 235,970 4,632 240,602
Additions NE 119 - 119
Disposals = (29,473) (2,464) (31,937)
Depreciation charge (Note 9) MEER (K9) (3,804) (1,182) (4,986)
As at 30 June 2022 #202256 830 986

202,812

203,798
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

16. INTANGIBLE ASSETS 16. BEFEE

As at 30 June

6A308
2023 2022
20235 20224
RMB’000 RMB’000

ARBTR ARETT

As at 1 January MA1H 497 4,328
Amortisation charge (Note 9) HHBR (KF9) (106) (1,985)

As at 30 June R6H30H 391 2,343

61
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HZE2023F6A30H 1~ fE A

DEFERRED INCOME TAX 17. BEFER

Deferred income tax assets and liabilities are BAEATEAMITEN R E
offset when there is a legally enforceable right EERHENBHIESE BELM
to offset current tax assets against current BHER-VWBERESH AlgK
tax liabilities and when the deferred income HEIEMSHEAERBABE KEE
taxes relate to the same fiscal authority. The KiEr NEAEERBRENZ
balances shown in the consolidated balance SRERMOT :

sheet are, after appropriate offsetting, as

follows:
As at
i
30 June 31 December
2023 2022
2023%F 20224
6H30H 12H431H
RMB’000 RMB’000
AR¥TR ARETT
Deferred income tax assets BEREHEAE 41,789 42,001
Deferred income tax liabilities ~ EEFTEH & & (88,941) (85,867)
Net deferred income tax EEMEHEEFE
liabilities (47,152) (43,866)
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

DEFERRED INCOME TAX (CONTINUED) 17. BEFES (&)

The movement on net deferred income tax EILERFEZEHOT ¢

account is as follows:

Six months ended 30 June

B Z6H30HLAEA

2023 2022

2023F 2022

RMB’000 RMB’000

AR®TR ARBFT

As at 1 January MW1A1AR (43,866) (156,635)

Charged to profit or loss RB&ENRK

(Note 11) (BFzE11) 2,848 7,904
Tax charged to other Hi2mWEHR%

comprehensive income F (6,134) -

As at 30 June M6HA30AH (47,152) (148,731)
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

18. BAFEHAEENEREE

FINANCIAL ASSETS AT

THROUGH PROFIT OR LOSS

FAIR VALUE

Unlisted equity ~ Listed equity
securities securities Total
E 3] t
REEH REES @t
RMB’000 RMB'000 RMB'000
ARBFT ARBFL ARBTT
Six months ended 30 June 2023 #22023%56830A
tRfEA
As at 1 January 2023 #2023F1A1A 4,288 - 4,288
Currency translation difference EWHEEE 138 - 138
As at 30 June 2023 #202356F30H 4,426 - 4,426
Six months ended 30 June 2022 BZ2022%56A30A
txfEA
As at 1 January 2022 R2022%151A 3924 97,131 101,05
Fair value change recognised in profitor ~ REZT#EAZ ATE
loss (Note 8) 28 (Ms) - 2,023 2,023
Currency translation difference ERREEE 173 - 173
As at 30 June 2022 #202256F30A 4,097 99,154 103,251
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HZE2023F6A30H 1~ fE A

19. TRADE RECEIVABLES, OTHER 19, ESEWHE  HERZER

RECEIVABLES AND PREPAYMENTS BB
As at 30 June 2023
202356 A30A
Current Non-current Total
ik} FRE @it

RMB’000 RMB’000 RMB’000
ARETTR ARBTR ARBT R

Trade receivables (a) Z SN H(a) 5,167 - 5,167

Amount due from a related party ey —ZBEERHE
(Note 28(b)) (BiE28(b)) - 351,824 351,824

Receivables from operating LeRERWTE®D)
leases (b) 20,068 23,402 43,470
Receivables from finance leases BERERYGE 18,182 122,766 140,948
Interest receivables JE YA B, 317 - 317
Lease deposits ME%ke 66 19,887 19,953
Value-added tax recoverable A E 2 BER 22,277 - 22,277
Other receivables A ERTE 4,938 - 4,938
71,015 517,879 588,894

Less: provision for impairment loss & : BtEEEE
allowance (d) SRR (6,934) (143,559) (150,493)

Financial assets at amortised cost ~ REHMAHEY

PREE 64,081 374,320 438,401

Prepayments (c) ERHE(C) 850 66,525 67375
Less: provision for impairment of W RERTERESE

prepayment Figz - (55,900) (55,900)

Total trade and other receivables ESREMER
HEAR 64,931 384,945 449,876
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

TRADE RECEIVABLES, OTHER 19. BZEWFHFE - EEKZFER
RECEIVABLES AND PREPAYMENTS FEFE (&)
(CONTINUED)

As at 31 December 2022

120225 12A31A
Current Non-current Total
i EiE) @t
RMB’000 RMB’000 RMB'000

ARETT ARBTL ARBTT

Trade receivables (a) B H W (a) 2,336 - 2,336

Amount due from a related party ~ fEY— L& H A
(Note 28(b)) (BHr28(b)) 299,430 47922 347352

Receivables from operating meRERWTE®D)
leases (b) 28,098 15,942 44,040
Receivables from finance leases BERERENE 30,986 121,210 152,196
Interest receivables JE YA B 170 - 170
Lease deposits HERS 66 19,852 19,918
Value-added tax recoverable AlE 7 EER 21,284 - 21,284
Other receivables Hi el z0E 19,448 - 19,448
401,818 204,926 606,744

Less: provision for impairment loss 3, : St EER
allowance (d) SRR (130,157) (23,152) (153,309)

Financial assets at amortised cost  JRE S A 82

SREE 271,661 181,774 453,435
Prepayments (c) BRTHE(C) 318 66,164 66,482

Total trade and other receivables 25 R E B
B 271,979 247938 519,917
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

TRADE RECEIVABLES, OTHER 19, ESEKZE  HERZER

RECEIVABLES AND PREPAYMENTS B+ Z0E ()
(CONTINUED)
(a) Trade receivables (a) EZEKRE

The trade receivables are receivables of sales
from corporate customers.

B RMTARKELETPHH
ERMGR -

The aging analysis of the trade receivables of

BEZFEAS ALENEZENR

the Group based on invoice date is as follows: RERERATOT
As at
®»

30 June 31 December
2023 2022
2023%F 20226
6H30H 127318
RMB’000 RMB’000
ARMT T ARETT
0 - 30 days 0£30K 5,167 2,336

All trade receivables are denominated in
RMB and their fair values approximated their
carrying amounts as at 30 June 2023.

MBEZRRFEAAREE
H AT (E 8 H 71202356 A30H )

FEERS -



19.

Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7

Interim Report 2023 4 /1 #i $R &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS
(CONTINUED)

(b)  Right-of-use assets for property leases which
had been subleased out under operating leases
were recognised as receivables from operating
leases, including the accrual on rental income
based on the straight-line method.

The aging analysis of receivables from
operating leases of the Group based on
invoice date is as follows:

B RE(R)

(b)

19. EZBKWHE  HttBERHREAR

REeBETEAENDERERER
REEREMERARELETRER

WIE - BIESE

B2 BA -

BRERRAS  ARENEEHE
EARBRERDTMT -

As at

30 June 31 December

2023 2022

20235 2022%F

6A30R 12A31H

RMB’000 RMB’000

AR¥TR ARBFT

Current B A 30,396 30,685
0 - 30 days 0£30K 1,972 2,598
31 -90 days 31E90K 641 2,998
91 - 365 days 91£365K 7,371 4,822
More than 365 days HiB365K 3,090 2,937
43,470 44,040
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(©

(d)

For the six months ended 30 June 2023

HZE2023F6A30H (75 1E A
TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS
(CONTINUED)

As at 30 June 2023 and 31 December 2022, a
deposit of RMB62,950,000 for the acquisition
of a piece of land was included in the non-
current portion of prepayments. During the
period ended 30 June 2023, as the Group
has reviewed and evaluated the original
development plan and actively explored the
disposal or other possible solutions, and
an impairment loss on the prepayment of
RMB55,900,000 was recognised, with reference
to the change of the market value of the land
for the period. Save for abovementioned, the
remaining balance of the non-current portion of
prepayment represented the Group's cash paid
to third parties for the purchase of property,
plant and equipment and intangible assets.

The outstanding balance due from a related
party is unsecured and repayable in the
repayment period from 31 December 2025
to 31 December 2027, pursuant to the
supplemental termination agreement dated on
30 December 2022 which was approved at
independent shareholder’'s meeting in March
20283. The interest on the outstanding amount
is accrued from 1 January 2023, and will be
payable in three installments on 31 December
2025, 2026 and 2027, at the prevailing
benchmark rate for three-year RMB fixed
deposit published by the China Construction
Bank in PRC from time to time.

As at 30 June 2023 and 31 December 2022,
the accumulated provision of impairment loss
of RMB 135,000,000 recognised on the amount
due from a related party.

19. EZEKHE  HttBRKER
BARE(R)

(c)

(d)

#2023F6 A30H [2022F 12 A31
B BB RLtHNEEARE
62,950,0007C B 5F A TEF B AT IE
ENER L5 - & E2023F6 A30F It
B AEEL2ZHE LTS
EENZL EREHEFIERE
BRE UEBRREERE
MAEENFERAIR  URARY
55,900,0007C B &t ATEF B E
518 o B Bt E SN - TS FRIEIERD
BRI MBRTEREAEERS Y
NE=ZFUBENE  BERZE
IANREREE -

RIER2023F3ABYLBREXRG
#2022 12 A30H #7848 1
i BR—2EEARERE
E - RAR2025 F12A318 E
2027412 A31BMEF I AEE -
AEELBENTEBE2023F1A1H
REEHR - YR 20254 ~ 20265 &
2027F12A31R P AR RRT
TEAHBRT=EPARE T
BREEN KRS =ML -

A2023%6 4308 K 2022512 A31
B & AR®135,000,0007T /) &
R EBE R READT AR K —
ZRERFE -
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For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

20. PROPERTIES HELD FOR SALE 20. SHEWE
As at
i
30 June 31 December
2023 2022
20235 2022
6H30H 12A318
RMB’000 RMB'000
AR¥T R ARBFT
Carrying amount of properties ~ FHEY %7 EEE
held for sale 384,622 384,622
Less: accumulated provision of & : 2t REBEER
impairment loss (34,622) (34,622)
350,000 350,000

As at 30 June 2023 and 31 December 2022,
the accumulated provision of impairment loss
recognised for properties held for sale was
RMB34,622,000.

As at 30 June 2023 and 31 December
2022, the properties held for sale of
RMB350,000,000 were pledged to secure
against certain long-term bank borrowing
(Note 26).

202346 A30H 2022412 A31
H HRHEMENZHREEER

AR 34,622,0007T °

202346 A30H 22022512 A 31

A ETRHEBRTEINARE

350,000,0007T K 5 & 7 2 £ 4K 47

(Ht3E26) -
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For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

RESTRICTED BANK DEPOSITS 21. ERHBTER
As at
i
30 June 31 December
2023 2022
2023F 2022F
6H30H 12H31H
RMB’000 RMB'000
AR®TR AREFT
Bank deposits with initial terms ¥ A #7188 = 18 A

of over three months (a) B RITE K (a) 16,500 16,500
Restricted cash (b) HAh(b) 336 370
16,836 16,870

As the issuer of the prepaid cards, the Group

should have restricted deposits proportionate
to the prepaid cards issued in a certain bank,
which is required by the PRC regulator. The
balance of restricted deposits for prepaid
cards was RMB16,500,000 as at 30 June 2023
(31 December 2022: RMB16,500,000).

Certain bank deposits were restricted to be

used by the Group due to the legal cases as

disclosed in note 29.

EREMNRHBETA  FAEEAR

BRREEERERTARE—RITE
ABETEMFRSEN—H2EA
#2023%6A30A -
BN FOEBRETREHRAARE
16,500,0007T (2022F 124318 :
AR #16,500,0007T) °

| H TR

AEBETROERNERER -

e TR B 20T B RO E R RIT ©

n
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HHIS RS BB E R
For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

22. CASH AND CASH EQUIVALENTS 2. BERBLEEY
As at
i
30 June 31 December
2023 2022
2023F 20224
6A30H 124318
RMB’ 000 RMB'000
AR®T T ARET T
Cash and cash equivalents RekBeEED 61,051 77,954

23. SHARE CAPITAL, SHARE PREMIUM AND 23. BA- - RHOBER KRG EBG

SHARES HELD FOR SHARE AWARD EIEHENRG
SCHEME
Shares
held for
Number of Ordinary share
ordinary share Share award
shares capital premium scheme Total
ARG
4 BE]
LEREE EBRRA ROEE #ENRG @5
(thousand) RMB'000 RMB'000 RMB'000 RMB'000
(FR)  ARBTT AR¥TT AR%TT ARET:
(a) (o)
(a) (b)
Asat1January2023and  R2023E181B R
at 30 June 2023 2023E6830A 2,495,000 213,908 750,992 - 964,900
As at 1 January 2022 R2022%1518 2,495,000 213,908 750,992 (214) 964,686
- shares sold for restricted  — HER ISR A 2B
L than i
share award scheme HEHRN ) ) ) 214 ’14
At 30 June 2022 R2022%6 8308 2,495,000 213,908 750,992 - 964,600
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FHE AR BERME

For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

SHARE CAPITAL, SHARE PREMIUM AND
SHARES HELD FOR SHARE AWARD
SCHEME (CONTINUED)

(a)

The application of the share premium account
is governed by the Companies Law of the
Cayman lIslands. Under the Companies
Law of the Cayman lIslands, the funds in
share premium account are distributable to
shareholders of the Company provided that
immediately following the date on which the
dividend is proposed to be distributed, the
Company will be in a position to pay off its
debts as they fall due in the ordinary course
of business.

Shares held for share award scheme
represented the award shares purchased for
purpose of the share award scheme adopted
by the Company. The share award scheme
has expired.

23.

BA - Rt aER RS ERE
BERNRA (R

B aEBERzERERERER
AEEE - REFMEHERAEA
BOEERANESAARTAR

ARE - EEBEEEERREZA

& ARREBRNIINEERR

EBBRPIHLNOER -

%%ﬁﬁ@ﬂ%ﬁﬁ%%@%%$
DRI REE EIEE 2 8
Bty o UL KT EIB TS -

B
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For the six months ended 30 June 2023

#%2023%6 A30R 1L /<18 A
24, ESREMEMNRE

24. TRADE AND OTHER PAYABLES

As at
iy
30 June | 31 December
2023 2022
2023F 20224
6H30H 12A31H
RMB’000 RMB’000
AR TR ARBEFT
Lease deposits HEkRe 73,600 76,916
Other tax payables H A e IE 38,746 44,065
Accrued wages and salaries BATERFS 8,796 8,408
Accrual for legal claims (Note 29) EERRENER
(BF5E29) 510 631
Trade payables (a) 2 S5 IE(a) 103 427
Amount due to a related party R — 2@ 3B
(Note 28(b)(ii)) (Mt E28(b)(ii)) 40 30
Other payables and accruals Hofth A FRIE
EETER 63,687 55,176
185,482 185,653
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

TRADE AND OTHER PAYABLES 24, 25 R EMFEMNZE (&)
(CONTINUED)

(a) The aging analysis of the trade payables (a) BEZZAH FEEMHESH

of the Group based on invoice date is ERNRBEBRESTAT

as follows:
As at
»

30 June | 31 December
2023 2022
2023F 20224
6H30H 12A31H
RMB’000 RMB’000

ARBTR ARETT

0 - 30 days 0Z230K 103 427

(b) All trade and other payables are (b) FIBEESREMEMNTEAA
denominated in RMB and their fair REE EQAFEELNE
values approximate their carrying EHMEEERS -

amounts as at the balance sheet date.
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FHE AR BERME

For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

25. CONTRACT LIABILITIES 25. SHERE
As at
30 June | 31 December
2023 2022
2023F 20224
6H30H 12A31H
RMB’000 RMB’000
AR®T ARETT
Advances received from customers (a) B W% F #5(a) 35,385 30,408
Deferred income (b) EEW A (D) 713 702
36,098 31,110
(a)  The amount mainly represented cash received (a) ZEBVXEEEEBENRAGERS -

for prepaid cards sold.

(b)  The amount mainly represented the carrying (b)
amount of unredeemed awarded credits.

ZEHEIBREABEORBED 2K

T & -
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

26. BORROWINGS 26. f&¥
As at
i
30 June | 31 December
2023 2022
2023F 20224
6H30H 12A31H
RMB’000 RMB’000
AR®T AREFT
Non-current FEENE
Secured long-term bank BB RHRT
borrowings (a) &3 (a) 66,667 266,361
Current BN A
Current portion of secured EEARBRITETIA
long-term bank borrowings BIEAEE 9 (a) (b)
(a) (b) (Note 20) GEZY) 463,893 074,498
Secured short-term borrowing (c) B3 48 B % (c) 34,453 45,199
498,346 319,697
565,013 586,058

n
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For the six months ended 30 June 2023

EZE202356H30R [/~ 8 A

BORROWINGS (CONTINUED)

(a)

The Group’s long-term bank borrowings
were denominated in RMB and secured by
certain investment properties (Note 14). As at
30 June 2023, the interest rate of long-term
borrowings was 5.88% - 6.55% annually (31
December 2022: 5.88% - 6.55%).

Zhuhai Xiangyao’s long-term bank loan of
RMB253,940,000 was denominated in RMB
and secured by property held for sale at the
fair value of RMB350,000,000 (Note 20) and
was repayable within one year. As at 30 June
2023, the interest rate of Zhuhai Xiangyao was
5.04% - 7.05% annually (31 December 2022:
5.04% - 7.05%).

As at 30 June 2023 and 31 December
2022, the secured short-term borrowing was
denominated in RMB, secured by certain
investment properties (Note 14) and was
repayable within one year. As at 30 June
2023, the interest rate of secured short-term
borrowing was 6.50% - 6.55% annually (31
December 2022:6.50% - 6.55%).

26.

RN

(a)

(%)

AEBHRARTERAAREE
B WHAETREYEMERAP
F$13) ° 12023F6A30H * K5
f& 58 F F & 55.88%-6.55% (7
20224124310 : 5.88%-6.55%) °

HKEHRORPRTETBARY
253,940,0007C * A A R 3H1E -
I LA A F & A R #350,000,0007C
B EEMEERR (HE17) -
M2023%6A30H  £H & A
5.04%-7.05% (A20224F 12531
H :5.04%-7.05%) °

A2023%6 5308 k2022412 A
3B BEFSHERUAARKE
FHEUAVETREMEERRE (M
H13) WEAR—FABEE R
2023%F6A30B LA A - FH=E
£36.50%-6.55% (742022412 431
B : 6.50%-6.55%) °
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

27.  CAPITAL COMMITMENTS 27 BAREE
Capital expenditures contracted for at the REGBRBIHNERREENER
balance sheet date but not yet incurred are AT :
as follows:
As at
»
30 June | 31 December
2023 2022
20234 20224
6A30H 12A431H
RMB’000 RMB’000

ARBTR ARETT

Purchases of property, plantand  #1% - BE R HHE
equipment 4,553 4,659
Acquisition of land U B + 189,650 189,650

194,203 194,309
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

RELATED PARTY TRANSACTIONS

The Group is controlled by Shirble Department
Store Limited (incorporated in the BVI), which
owns 55.08% of the shares in the Company.
The ultimate parent of the Group is Xiang
Rong Investment Limited (incorporated in
the BVI). The ultimate controlling party of the
Group is Ms. HUANG Xue Rong.

In addition to those disclosed elsewhere
in the financial statements, the following
transactions were carried out with related

parties:

Name

=1

Shenzhen Ruizhuo Investment Development

Company Limited (“Ruizhuo Investment”)
AT EREEFRERLNA ([HRERE])

Shenzhen Shengrunfeng Investment &

Development Co., Ltd (“SRF”)
RYITRBERERREBAR(EHE])

Ms. HUANG Xue Rong is the chairlady of the
Board of the Group.

Mr. YANG Ti Wei is the deputy chairman of
the Board and chief executive officer of the
Group.

28. BMEATRS

£ B @\Shirble Department Store
Limited (R B E X B S ML)
2] EARRF55.08%2 B D
A& B 2 & & DA AXiang Rong
Investment Limited (7 % & & & &

SHEMKL) c AEBZHERIEBRA
TtAEEAELRT

BREBHREMEHEREEIN 8
BEATETHRZ0MT

Relationship

B&E

Owned in equal shares by Mr. Yang Ti
Wei's cousins

B 15 RE A 5T A YR L SR b R A AR R A )
®E

Ultimately controlled by Ms. HUANG

Xue Rong
ZEESRUTHRIES

BERLLIRAEENTIRELL -

BRELTEAAEENEZSET

[ERITHAEE -
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HHIS RS BB E R
For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

RELATED PARTY TRANSACTIONS 28. BEATRZ (&)

(CONTINUED)

The following transactions were carried out HEBATETNRSOT :

with related parties:

(a) Transactions with related parties (a) HEEALXRS

(i) Rental expenses to related parties (i) BHEALTHLHT

Six months ended 30 June

B Z6A30HL<EA
2023 2022
20235 20224
RMB’000 RMB’000
ARBTR AREFTT
Ruizhuo Investment hERE 10 10
The Group entered into lease AEBERETHEBYE
agreements in respect of certain BAREEBRMEALT

leasehold properties with related
parties of the Group for their use

and employee dormitories.

NZMHEERE - WL
REEAH BFIlFD

as a retail shops, a training centre METIREE -

81
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

28. RELATED PARTY TRANSACTIONS 28 HEALXS (&)

(CONTINUED)
(b) Balances with related parties (b) HEEEALTMKREHRE
(i) Amount due from a related party () [EWREZEANLH)E
As at
R
30 June | 31 December
2023 2022
2023 20224
6A30H 12A31H
RMB’000 RMB’000
AR®T ARBET T
Other receivables H b U R I8
(Note 19) (P45E19)
SAF mAY oS | s
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

RELATED PARTY TRANSACTIONS 28, BEATXE (&)
(CONTINUED)

(b) Balances with related parties (b) EBEEATHREHRE(E)
(Continued)

(i) Amounts due to a related party (i) JENTEZEALHE
As at
®»
30 June | 31 December
2023 2022
2023 20224
6H30H 12A31H
RMB’000 RMB’000

ARBTR ARETT

5

& 40 30

Ruizhuo Investment LR,

X
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

RELATED PARTY TRANSACTIONS 28 BEA+XS (&)
(CONTINUED)
(b) Balances with related parties (b) EBEEATHREHRE(E)

(Continued)

(iii)  Key management compensation (iii) FEZEBASFHH
Key management includes TEEBABREES
directors (executive and non- (BT RIEFIT) ~ 11T
executive), members of the ZEEMERARIME -
Executive Committee and ?f%%ﬁ B K ER
the Company Secretary. The TEERABNBEN
compensation paid or payable to T

key management for employee

services is shown below:

Six months ended 30 June

B Z6H30H1LAEA
2023 2022
2023%F 20224
RMB’000 RMB’000
ARET T AREFTT
Basic salaries and EXRE & K2
allowances 1,988 3,395
Contributions to the ERIEFI BT
retirement scheme 15 15
2,003 3,410
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For the six months ended 30 June 2023
HZE2023F6A30H 1~ fE A

CONTINGENT LIABILITIES 29, HAREE

Certain ex-employees and a tenant have ETRIEER —SZHEERANER
commenced legal proceedings in the PRC NFERPEEASERMIER
against the Group in respect of disputes fr o A2023F6A30H * BRI =22
over contract terms. As at 30 June 2023, FHEETT AEBEFEDARE
the legal proceedings were ongoing. The 510,0007T (2022 12A31H : AR
Group has made an accumulated provision #631,000) MR BE EFR
of approximately RMB510,000 (31 December AEBLERUAINZERENE
2022: RMB631,000), which the directors Ne%E mE -

believe is adequate to cover the amounts, if
any, payable in respect of these claims.
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DIRECTORS Bx
Non-executive Director: EHITESE
HUANG Xue Rong (Chairladly) BER(FEXL)
Executive Director: HiTEE:
YANG Ti Wei HREK

(Deputy Chairman and Chief Executive Officer) (B EFTHAEE)
Independent non-executive Directors: BYFHTES:
CHEN Fengliang g =,
JIANG Hongkai PN
TSANG Wah Kwong oS
AUDIT COMMITTEE OF THE BOARD ESgETERZERES
TSANG Wah Kwong (Chairperson) LEN (£/F)
CHEN Fengliang PR & 52
JIANG Hongkai N
REMUNERATION COMMITTEE OF THE BOARD EEeETFMZEES
CHEN Fengliang (Chairperson) R (£E)
YANG Ti Wei 15 R84
JIANG Hongkai PN
TSANG Wah Kwong Lk
NOMINATION COMMITTEE OF THE BOARD EEeETREZES
JIANG Hongkai (Chairperson) IRE(EE)
YANG Ti Wei 15 R84
TSANG Wah Kwong Bk
COMPANY SECRETARY DNEWE

CHOW Chun Pong, CPA

EHRFB - CPA



Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7
Interim Report 2023 4 /1 #i $R &

CORPORATE INFORMATION

NAEHR

AUDITOR

PricewaterhouseCoopers

Certified Public Accountant

Registered Public Interest Entity Auditor
22nd Floor, Prince’s Building

10 Chater Road

Central, Hong Kong

HONG KONG LEGAL ADVISER
Squire Patton Boggs

Suite 3201

One Island East,

Taikoo Place

Quarry Bay, Hong Kong

PRINCIPAL BANKERS

In China:

China Construction Bank

Industrial and Commercial Bank of China
PingAn Bank

China Merchants Bank

Bank of Communications

Guangdong Huaxing Bank

In Hong Kong:
Hang Seng Bank Limited

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive PO Box 2681

Grand Cayman KY1-111

Cayman Islands

HONG KONG SHARE REGISTRAR

Link Market Services (Hong Kong) Pty Limited
Suite 1601, 16/F

Central Tower

28 Queen’s Road

Central, Hong Kong

%A
BERKBSMERE
HESHA
HMARF R EEZYM
BEBIR

EITE105%
KFARE22ME

BREEER
BT AR EBHR
EEHBR

VN=R]

BERFL

3201 %

TEAREBLA
F A
FRRTT

T B TR RTT
FRETT
BAERT
ARTT

[ R HIRTT

B
BERITBRAA

HERBRNBFELAR

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive PO Box 2681
Grand Cayman KY1-111
Cayman Islands

EERONBFETE

Link Market Services (Hong Kong) Pty Limited

FAETR
ERKE28H
FEAE
161£1601%

81
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AEEH

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111

Cayman Islands

B3R Y A

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111

Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF BERHETEL £
BUSINESS IN THE PRC

7/F, Sen Tou Zhi Gu Building H

Block 412 Bagua 4th Road wYm

Futian District BHE

Shenzhen N\ EO FE41 28R

PRC RAREAKXETE

HEADQUARTER AND PLACE OF BEREBEEMI
BUSINESS IN HONG KONG

Unit C2, 30/F BEENE

TG Place i

10 Shing Yip Street X % 57105

Kwun Tong EH-—RES

Kowloon, Hong Kong 301EC2%E

COMPANY’S WEBSITE NGTE D

www.shirble.net www.shirble.net

STOCK CODE gk

00312.HK 00312.HK
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