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Corporate Information
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Mr. Jl Yong

AUDIT AND COMPLIANCE COMMITTEE
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Corporate Information
NEEH

REGISTERED OFFICE

The offices of Osiris International Cayman Limited
Suite #4-210, Governors Square

23 Lime Tree Bay Avenue

P.O. Box 32311

Grand Cayman KY1-1209, Cayman Islands

CORPORATE HEADQUARTERS

Room 1106, Block A Phase |
Innovation Technology Plaza
Tianan Digital City

Futian District, Chegongmiao
Shenzhen

China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 6, I/F, Trust Centre
912 Cheung Sha Wan Road
Lai Chi Kok

Kowloon

Hong Kong

AUDITOR

ZHONGHUI ANDA CPA Limited
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HONG KONG BRANCH SHARE REGISTRAR

Tricor Investor Services Limited
| 7/F, Far East Finance Centre

|6 Harcourt Road

Hong Kong

PRINCIPAL BANKERS
(in alphabetical order)

Bank of China, Shenzhen branch

China Merchants Bank, Guangzhou branch

China Merchants Bank, Hongkong branch

China Merchants Bank, Shenzhen branch

The Hongkong and Shanghai Banking Corporation Limited, Hongkong branch

COMPANY’S WEBSITE

www.forgame.com

STOCK CODE ON THE MAIN BOARD OF THE STOCK EXCHANGE
OF HONG KONG LIMITED
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Financial Highlights
MBRE

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

= A 48 =

AREBLEAREHERREM2EKER

Six Months Ended 30 June
BEANA=tTHILEAREAR

2023 2022 Change
—E-=F —E—— kD)
RMB’000 RMB’000 %
AREFT AR®FT ANt
(Unaudited) (Unaudited)

(REERX) (RIEEZ)

Revenue A
Gross profit EF
(Loss)/profit for the period RN (E8), % F)
Non-IFRSs Measures FEPRE SR E RS E
EBITDA for the period HAEBITDAD
Adjusted EBITDA® for the period BN 2 EBITDA®
Notes:

()] EBITDA means earnings before interests, taxes, depreciation and amortisation.

) The Group defines adjusted EBITDA as EBITDA excluding investment related
gains or losses and non-recurring events. For details of EBITDA and adjusted
EBITDA, please refer to the section headed “Management Discussion and
Analysis — Non-IFRSs Measures — EBITDA and Adjusted EBITDA" in this interim
report.

3) NM — not meaningful
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23,359 34,509 -32.3%
6,460 4,878 32.4%
(3,281) 10,625 NM
11,826 18,019 -34.4%
(508) 16,370 NM
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Financial Highlights
MBRE

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF R&EEZEHE OB REK
FINANCIAL POSITION

As at As at
30 June 31 December
2023 2022 Change
N-—TB-=%F RIE__F
~NA=+tH +=—A=+—H b))
RMB’000 RMB’000 %
ARMTFT AREFT Bt
(Unaudited) (Audited)
(REFEZR) (&%)
Assets &=
Non-current assets ERBEE 253,154 267,267 -5.3%
Current assets mENEE 435,560 456,750 -4.6%
Total assets EEHRE 688,714 724,017 -49%
Equity and liabilities ERERERE
Total equity FEREEE 613,662 643,207 -4.6%
Non-current liabilities ERBEE 2,342 2,498 -6.2%
Current liabilities BB E 72,710 78312 -7.2%
Total liabilities EEL8E 75,052 80,810 7.1%
Total equity and liabilities EaRkaERE 688,714 724,017 -4.9%

v . EWRRERAT #5023 7




B B AT

BUSINESS REVIEW

In the first half of 2023, global economic growth slowed, the prospects for
economic recovery remained bleak due to factors such as the prolonged
COVID-19 epidemic, the Ukraine crisis, climate change and high inflation.
In the first half of the year, the Chinese economy faced new difficulties and
challenges, mainly due to weak domestic demand and a significant decline
in external demand due to global supply chain structural changes. Some
enterprises were in operational difficulties, with many risks and hidden
dangers in key areas, and the external environment was complex and severe.
After the lifting of restrictions on the COVID-19 epidemic, the economic
recovery will need to go through a wave-like development and a tortuous
process. The economic recovery is uneven and market demand is still
insufficient. Our Group’s business operations still face complex and severe

economic environment and market challenges.

Under the guidance of the Board, the Group actively responded to changes
in the market competition, and continued to stabilize and sustain the
development of its online game business. The Group actively explored and
expanded the development and utilization of new games, actively explored
the structure of electronic trade products to seek breakthroughs, accelerated
the layout and development of innovative transformation business and
integrated resources to strengthen operation management and promote

innovative development.
In the first half of 2023, the Group recorded a total revenue of

approximately RMB23.4 million, representing a decrease of 32.3% compared

to the same period of last year.
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Management Discussion and Analysis
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Management Discussion and Analysis
BB B AT

FIRST HALF OF 2023 COMPARED TO FIRST HALF OF 2022

The following table sets forth the Group’s income statement for the six

months ended 30 June 2023 as compared to the six months ended 30 June

CECCHFP¥EFHOSICF FEFNRR

TRENAEEBEZ-_E-_=FA=+RHILXEA
FERBE T _FRA=ZTHIEREANRRSE -

2022.
Six Months Ended 30 June
BEAA=t+HLEAEA
2023 2022 Change
—E-=F B 25
RMB’000 RMB’000 %
AREFT AREFT BTt
(Unaudited) (Unaudited)
(REEZ) (Rae#Ez)
Revenue WA 23,359 34,509 -32.3%
Cost of revenue BN (16,899) (29,631) -43.0%
Gross profit EF 6,460 4,878 32.4%
Selling and marketing expenses SHE RS HEERX (1,347) (2,037) -33.9%
Administrative expenses TR X (13,943) (18,425) -24.3%
Research and development expenses e (21,916) (11,906) 84.1%
Other income H e 5,103 437 ,067.7%
Other gains — net EAM A1 FEE 18,039 10,658 69.3%
Finance cost EUR AN (166) (209) -20.6%
Share of profits of associates FEAGHSE & 1~ B s A 4,633 6,083 -23.8%
Impairment (provision)/reversal of financial RSB AT EN R EE
assets measured at amortised cost BEGGHR) B o (142) 21,234 NM
(Loss)/profit before income tax BT SR AT (B518) %A (3,279) 10,713 NM
Income tax expense PRISHF X 2) (88) -97.7%
(Loss)/profit for the period i (EE),BR (3,281) 10,625 NM
Note: NM — not meaningful. MfzE - NM —fEE = o

. EFEERARAT HEEE2023 9
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Management Discussion and Analysis
B B AT

Revenue. Revenue decreased by approximately 32.3% to RMB23.4 million
for the six months ended 30 June 2023 from RMB34.5 million for the six
months ended 30 June 2022. The following table sets forth the Group’s
revenue by segment for the six months ended 30 June 2023 and 2022:

= A 48 =

WA - WAREE FRNA=Z+THLEXEAD
ARMEMSEEILBA R EEHE_T_=F <A
ZtHLERNEANARKEBAGET - TRIBIEEZ=
T =F R B _FXAZTHIEANEALAERR
DEEIDHIBA

=

Six Months Ended 30 June
BEAA=THLAEA

2023 2022
—EC-=F —E_—F
RMB’000 (% of Total Revenue) RMB'000 (% of Total Revenue)
(15 A (15ABYA
ARETFT BEol) ARETT BH)
(Unaudited) (Unaudited)
(RZER) (RigEZ)
Revenue by Segment E7EBEDHERA
— Game business S 6,265 26.8 7,926 23.0
— Electronic device and semiconductor business — & 3% g K - E A2 2 75 17,094 732 26,583 77.0
Total Revenue FL N 23,359 100.0 34,509 100.0
= Revenue generated from the Group's game business decreased by —  AEBEBEEREERELEHNNRAREEZE T -——F
approximately 21.0% to RMB6.3 million for the six months ended 30 NA=ZTBHEIFANEARMARKIOBAETH ALY
June 2023 from RMB7.9 million for the six months ended 30 June 0% EHE S -_=F~A=+HIENEAAHN
2022. Revenue generated from the online games decreased mainly ARECIAETT - B EEFAEERATY -
due to the fact that the Group's two games "E " and “HHEERAL" TERNANEBE MR ([ET | R EEERLT )
have entered into the mature stage of their lifecycles and generated B AT & GBI E - FTEA W AER
less revenue than the same period of last year. EFERHE o
= Revenue generated from the Group's electronic device and — AREBEFRERIERERELHIRARESE
semiconductor business decreased by approximately 35.7% to —E-—EXRA=STHIESNERNARKICOH
RMBI7.1 million for the six months ended 30 June 2023 from BITRAYBINEEE—_E-_=F,A=+H
RMB26.6 million for the six months ended 30 June 2022. Revenue IFABAMARK | 7. B8 - EFRERYE
generated from the electronic device and semiconductor business B xR EE AR AR D> T E RN ERREA o
decreased mainly due to business transformation.
Cost of revenue. Cost of revenue decreased by approximately 43.0% to &K o KARBZE ST -—F A=+ HIFAEAH

RMBI16.9 million for the six months ended 30 June 2023 from RMB29.6
million for the six months ended 30 June 2022. The decrease of cost of
revenue was the result of a combined impact of effective cost control and
the decrease of revenue.

Selling and marketing expenses. Selling and marketing expenses decreased
by approximately 33.9% to RMBI.3 million for the six months ended 30
June 2023 from RMB2.0 million for the six months ended 30 June 2022.
Such decrease was mainly due to electronic trading business employee
downsizing, which resulted in lower employee benefit expenses and decrease
of the Group's game business revenue, which resulted in lower advertising
expenses.
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Management Discussion and Analysis

Administrative expenses. Administrative expenses decreased by
approximately 24.3% to RMBI13.9 million for the six months ended 30 June
2023 from RMBI18.4 million for the six months ended 30 June 2022. Such

decrease was primarily due to a decrease of allowances for inventories.

Other income. Other income increased from RMBO.4 million for the six
months ended 30 June 2022 to RMB5.| million for the six months ended 30
June 2023. Such increase was primarily due to an increase of interest income
during the first half of 2023.

Other gains — net. Other gains-net increased by approximately 69.3% from
RMB10.7 million for the six months ended 30 June 2022 to RMBI18.0 million
for six months ended 30 June 2023. Such increase was primarily due to an
increase of investment-related financial instruments gain (net of fair value

change), as the Group adopted a prudent investment strategy.

Impairment (provision)/reversal of financial assets measured at amortised
cost. The Group recognised the impairment provision of financial assets
measured at amortised cost of RMBO.| million for the six months ended 30
June 2023, as compared to the reversal of RMB21.2 million recognised for
the same period of last year. The reversal recognised in the first half of 2022
consisted of impairment reversal of several previously impaired corporate

loans.

(Loss)/profit for the period. The Group recognised loss for the six months
ended 30 June 2023 in the amount of RMB3.3 million, as compared to the
profit of RMBI10.6 million for the same period of last year. Such change was

due to the mixed effects from the above mentioned factors.

NON-IFRSs MEASURES — EBITDA AND ADJUSTED EBITDA

To supplement the consolidated results of the Group prepared in accordance
with IFRSs, certain non-IFRSs measures, including EBITDA and adjusted
EBITDA, have been presented. These non-IFRSs financial measures should
be considered in addition to, and not as a substitute for, the measures of
the Group's financial performance, which have been prepared in accordance
with IFRSs. The Group's management believes that these non-IFRSs financial
measures provide investors with useful supplementary information to assess
the performance of its core operations by excluding certain non-cash and
non-recurring items. The EBITDA and adjusted EBITDA are unaudited

figures.

A4

BB B AT

TERAX - (THRXBEHEE_TS_—_FA=1H1t
NERAMAREI84AEBITRALA243%ZBE_TZ
=FERNA=ZTRALEAEANARBIZOBET < 2R
FEARTFERBRD ©

Hfplzs - At aEBEE—"S - —FA=1+H1t
NEAMAREA4BETEMEBE T _=F"A
“HRALEANEANARBSIBET - ZEMEZHR
ZEZ=F EHFRBWRAEM -

HREBFE  HtAEFEAEE S _FA
ZtHLEXNEANMARKI07EE T INL69.3%EE
—EC=FANAZTHIERNEAENARKIBOES
ZEMEZTHERAEERRBENRE R -
SEIR A RS R T AU (kAT EEE)) 8 AT

o

o

oAy Sl HN

RESARATENSBEERERR) BE - 82
ZE=FXNAZTRLEANER  AEEERIREH
RAGTENSREERETIRARKLIBEET - M
FRIMBIERBERARE2 2BET - R-E-_—F+
FFHERBERES TEAEREZRARERZRE
Bm o

HR(EER) B - HE_T-_=—FXA=1tHIX
@A » AREEBERGEBAREIZEEL  MEFREB
BIBEMARKI0CAETT - ZEHETBEHN LA E

=l E/
B AE -

FEIREHREERFTE - EBITDARKEHAR
EBITDA

ABHAAEERBEERTBRELEANREENE O
HE PREINETHEBRMBREEAFTE(BIE
EBITDA R & FHEEEBITDA) © &t%#f?%ﬁﬂ*i&%ﬁ?ﬁw
ISt ERW R ARBEBRM RS ENRIMN RS
EMEEENHRIEMIEERTE - AEEEEER
B WEHBERMBREENT BT ERIREERM
BERAMBREN  EMBRE TR RIELCE M
B AR EBEZOEBNRE - EBITDARKERAE
EBITDARREEZEIE -
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= A 48 =

Management Discussion and Analysis
B B AT

The following table sets forth the reconciliation of the Group’s non-IFRSs N ERHIIAEBEHEE ST _ZFR T _—_F A=
financial measures for the six months ended 30 June 2023 and 2022, to the + B 1E7SE A B E B R B 5 5 E R B Bt 2 ER B
nearest measures prepared in accordance with IFRSs: BB TS 3R S RIR R SNt E VI ER -

Six Months Ended 30 June
BESA=+HIEAEA

2023 2022
—E-=F —F=-=
RMB’000 RMB’000
AREFTT AR TIT
(Unaudited) (Unaudited)

(RBEX) (REEEZ)

(Loss)/profit for the period R (ER),RBF (3,281) 10,625
Add: o
Depreciation and amortisation e s 16,567 7,305
Net interest (income)/expense FR(E) /R F8E (1,462) |
Income tax expense PRSI R X 2 88
EBITDA (unaudited) EBITDA (KR &EEZ) 11,826 18,019
Add: n
Interest arising from debt investments at fair value RERAFE AHMEERERR

through other comprehensive income BEBIRER L (3,440) -
Gain on disposal of investments at fair value through ERAFEGFABEERE HERE

profit or loss (28,933) (2,840)
Changes in the value of investments at fair value BRATEFABRNREEESY

through profit or loss 22,720 [119
Dividends arising from investments at fair value through  REIZAFEFF ABZHIEED

profit or loss =y (133) (187)
Loss on disposal of investment in an associate R—EEE R AW E HEEE - 259
Gain on disposal of debt investments at fair value BRATER A M2 B R ER

through other comprehensive income HEHE K (2,548) =
Adjusted EBITDA (unaudited) KFAEEBITDA(REER) (508) 16,370
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Management Discussion and Analysis

FINANCIAL POSITION

As at 30 June 2023, the total equity of the Group amounted to RMB613.7
million, as compared to that of RMB643.2 million as at 3|1 December 2022.
Such decrease was primarily due to the loss incurred for the period and
the change in fair value of debt investments at fair value through other

comprehensive income.

The Group's net current assets amounted to RMB362.9 million as at 30 June
2023, as compared to that of RMB378.4 million as at 31 December 2022.
Such decrease was due to a decrease of working capital and an increase of
investments.

BB B AT

B R AR R

R-ZT-_ZF X A=Z+H  AEEESREEAARE
6137EBT MR —E-_—F+=-A=+—RHAlAA
R¥643288TT c ZR P HEZERRHRNEEEER
BEAFEFAEGCEZARENEBREATFEZEA
g(o

K\—?— i/\ﬁ +E| $%.E’]/}\L@J§Eé&@ﬁ

AREE36Q9FE L MRZE-_—_F+=-A=+—~H
BBARMI7T8AEETT - R AR EEE D
MAE AP o

LIQUIDITY AND FINANCIAL RESOURCES RBEEKMEER
As at As at
30 June 31 December
2023 2022
i »
—EC-= -
AA=+H +ZA=+—H
RMB’000 RMB’'000
AR® T AREFT
(Unaudited) (Audited)
(REER) (f&E%)
Cash at bank and on hand ﬁﬁf§&$§51E§E> 75,253 154,862
Cash at other financial institutions R EAth & B RIR & 71,114 69,76
Short-term deposits REFR 57,806 -
204,173 224,623
Bank borrowings RITER (3,550) (3,850)
Net Cash REFHE 200,623 220,773
The Group's total cash and cash equivalents and short-term deposits RZZTZ=FA=+H  AfFENReRBEEEE
amounted to RMB204.2 million as at 30 June 2023 as compared to that #HIREHFRAELAEARE20428ET MR _T—
of RMB224.6 million as at 31 December 2022. The decrease was primarily —F+-A=+—HEIAARED46EHET - ZALD
attributable to an increase in investments at fair value through profit or loss IEEEEAFA$TE|:‘|'/\TE s REF AEMERE W
and through other comprehensive income, which resulted in a decrease in & H1 - BEIR S AL -

the cash balance.

The Group adopts a prudent cash and financial management policy. In order
to achieve better cost control and minimise the cost of funding, the Group's
treasury activities are centralised and cash is generally deposited with banks
and other financial institutions and denominated mostly in USD, followed by

FEBRMBENRS LM BEERE - REREME
WA ES B EERARERE  AEEHEDE
BETETERE AR —REARTREMERE
B WRBHUETHE - RABARE -

EFEERARAT HEEE2023 13
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EEENWED

As at 30 June 2023, the Group's bank borrowings were repayable within |
year and the interest rate was at one year Loan Prime Rate plus 0.7% (as
at 31 December 2022: one year Loan Prime Rate plus 0.7%). As at 30 June
2023, the Group’s gearing ratio (calculated as bank borrowing divided by
total assets) was 0.52%(as at 31 December 2022: 0.53%), which the Board
believes is at an acceptable level.

FOREIGN EXCHANGE RISK

As at 30 June 2023, RMBI65.5 million of the financial resources of the
Group (as at 31 December 2022: RMBI186.4 million) were held as deposits
denominated in non-RMB currencies. The Group will continue to actively
manage its exposure to various foreign currencies and monitor its foreign

exchange risk exposure to better preserve the Group's cash value.

= A 48 =

Management Discussion and Analysis

RZE-=FXA=+H  NEBNRITERER—
FANEE @ FIRAE—FHRERTSRMEFNEM7% (B
—E-F+ A=A —FHERMBRENR
no7%) - RZZE=_=FXA=+H  AEEHNEESR
B R(RRITERBRAEERIETE) BOS2%(RE
ZZF+ZA=1+—8:053%) EXERAHATE
KT o

B /2L B

RZZEZ=FXA=1TH  AEENHBHEERARE
1655 ABTL(RZZEZ_F+=_A=1T—H0: AR%
1864BBIL)UIEARBERIENTREE - 1&
B EERBERE TRIINEN RS REEHINER
B - UEFHFAEENRSEE -

CAPITAL EXPENDITURES BXRX
Six Months Ended 30 June
BEXA=Z+THLEXEA
2023 2022
—EC-=F —E-F
RMB’000 RMB'000
ARETFTT AE#HFT
(Unaudited) (Unaudited)
(RBER) (REER)
Capital expenditures EAREX
— Purchase of property and equipment —BEWELR I5 6
Capital expenditures (excluding business combination) comprise the EBABESZ(MGREKSG)BEIEEEMENLERE - fl

purchase of property and equipment, such as office equipment and leasehold

improvement.

PLEDGE OF ASSETS

As at 30 June 2023, the Group had nil pledge of assets (as at 31 December
2022: RMBO.| million as restricted cash for corporate credit card deposits).

CONTINGENT LIABILITIES

As at 30 June 2023, the Group did not have any significant unrecorded
contingent liabilities (as at 31 December 2022: nil).
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Management Discussion and Analysis
BB B AT

SIGNIFICANT INVESTMENT EARE

As at 30 June 2023, the Group held a significant investment detailed as RIZTZ=FA=1H ' AFEFEHN—EEAER

follows: BHFIBIT
Unaudited
RBER
Percentage of ownership interest
attributable to the Group as at
FEEEGBEEERET DL
Carrying
amount as at  Investment  Registered 30 June 3| December
Company name Date of incorporation 30 June 2023 cost capital 2023 2022
R-BZ=#F S i
~A=1H —EC-=F —Eg=-=
NEEH AR B MRESE REMRF HMELX SA=+HE +=A=t-AH
RMB'000 RMB'000 RMB'000
ARETIT ARETIT ARETT
RN =E Eﬂ&wﬁzﬁx{" 23 February 201 | 67,542 4,000 26,982 9.27% 9.27%

BRAQ —ZT——F_-_A=+=H

RO EBRBFERM AR AT (translated as Beijing Share Times IERAZFRBEKRNBER AR 2Z8HR D E—H
Technology Co., Limited, “Share Times") is a company that develops and ~ FIZEMEE R AMBEZ(IP) AR - BRFEIPHR
operates intellectual properties (the “IPs") of celebrities, including design, & * HEEFHE - 2 FR AR QL L R RIHKR
promotion and sales of the IPs. Share Times was recognized as investments B o RIZBZ=F ¥F  FEERS ZRHRERE
in associates. In the first half of 2023, the Group recognised share of profit i — B E R AMENHARB16BET - AEEH
of an associate of approximately RMB4.6 million from Share Times. The #MBXRDZRHRWEBERE  USHHZHRER
Group will continue to support the business development of Share Times, SEEMEE AN BRSE A& RKREMBEEFER
and seek synergy between Share Times and other investments of the Group K -

to maximize their performances.

HUMAN RESOURCES ADEIR
As at 30 June 2023, the Group had 41 full-time employees (as at 31 WRIZTE-_=FRA=1+H FTEEEF4ZEREE
December 2022: 39), the vast majority of whom are based in the PRC. (RZZBZZF+ZA=+—H:39%) ' EH#BKR%

R BN BIARE -

The remuneration for the Group's employees includes salaries, bonus, AEEREMNFNEIEEFS « 164 - FERURG A

allowances and share-based compensation. The Group's remuneration  Z=FERIBE o A5 B 09 H M BOR TR B B 79 [# bl &
policies are formulated according to the assessment of individual WMETE - WEEHRF - REBERAEE TRETE
performance and are periodically reviewed. The Group also provides various ~ IHAIANBEFERER - MEKEREBEEHEE

training programs to its staff to enhance their professional development, PRk EPFIRYBAD - 1R E ERIE G RIFdl -
such as assigning experienced employees as mentors in relevant teams or

departments to provide regular on-the-job guidance and trainings.
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MATERIAL ACQUISITION AND DISPOSAL

The Group did not have any material acquisitions and disposals of
subsidiaries, associates and joint ventures during the six months ended 30

June 2023.

UPDATE ON LEGAL PROCEEDING
Lawsuit relating to alleged violation of right of publicity

References are made to the announcements of the Company dated
2 September 2021, I3 October 2020 and 22 April 2020 (the "U.S.
Announcements”) in relation to, among others, the Complaint filed by
Ms. Gomez as plaintiff against, among others, the Company and its certain
subsidiaries as defendants, in the Supreme Court of California in the US in
respect of an action for violation of and conspiracy to violate statutory and
common law right of publicity. Unless otherwise stated herein, capitalised
terms used in this section shall have the same meanings as those defined in

the U.S. Announcements.

The hearing date of the jury trial of the above lawsuit has been postponed
from 2 October 2023 to 30 October 2023, subject to further developments.
The Company is currently seeking legal advice, and will publish further
announcement(s) for any material development of this matter as and where

appropriate.

POST BALANCE SHEET EVENTS

There was no significant subsequent event during the period from 30 June
2023 to the approval date of the unaudited consolidated interim results of

the Group for the six months ended 30 June 2023 by the Board.

RISK AND HURDLES

The current business environment remains to be overshadowed by the
tensions in US-China trade, the war between Russia and Ukraine and the
uncertainties in post-pandemic economic recovery. The Group is exposed
to a number of risks, including macroeconomic and external risks common
to most industries, as well as risks specific to the industries in which the
Group operates. The Group has formulated policies to ensure continuous
identification, reporting, monitoring and management of significant risks that

may adversely affect its business development.
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Management Discussion and Analysis

As to the game business operated by the Group, the Group is mainly

exposed to the following types of risks:

0] Industry policies and regulatory risks. Any changes and adjustments
in polices by governmental regulatory bodies could affect the market,
and the online game industry is subject to the supervision of various
relevant authorities, which may have an adverse impact on its business

operations;

(i) The risk of declines in current game revenue and profitability. Due to
the life cycle of online games, changes in player preferences may cause

decline around the Company'’s future business performance;

(i) The changes from webgames to mobile games may have an adverse

impact on the Group's existing webgame business operations;

(iv)  The risk of disproportionate research and development investment and
output of games due to risk of contingent national policy restrictions

and unsynchronized market preference; and

(v)  The switch from increasing players to maintaining existing players and
the continuous entry of new game competitors may put pressure on
the Company's current game players acquisition and thus lead to a

decline in operating performance.

As to the electronic device and semiconductor business, the Group is mainly

exposed to the following types of risks:

0} Exchange rate fluctuation risk. Since the Group’s operations involve
settlement in USD, it is exposed to the risk of fluctuations in exchange

rate; and

(i) Inventory management risk. Due to the high value of semiconductor
memory products, their prices are volatile and vulnerable to
macroeconomic cyclicity. Improper inventory management may cause

capital occupancy, leading to financial risks.
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FUTURE PLANS

In the second half of 2023, many uncertainties such as the Ukrainian crisis
and inflationary pressure still exist, and both global and Chinese economic
growth face many risks and challenges. China is expected to intensify macro-
policy regulation and take more robust measures to promote a sustained
economic recovery. In the second half of 2023, while maintaining its existing
business, the Group will develop game upgrades, and stimulate the potential
of game products, so as to stabilize and increase game revenue. The
Group will take prudent and proactive measures in electronic device and
semiconductor business to maintain healthy cash flow. At the same time, the
Group will continue to control budgets and manage all cost expenditures.
The Group will improve operational management ability, actively recover

past assets, save energy and generate income.

The Group will continue to maintain a prudent and optimistic attitude
from the perspective of sustainable development, actively seek to upgrade
and expand the Group's business, optimize business structure, enhance
management level, and continue to pursue and maintain a prudent but active

investment approach to bring returns to shareholders.
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Corporate Governance and Other Information

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the code of conduct and procedures governing
Directors’ securities transactions in stringent compliance with the Model
Code. Specific enquiries have been made to all the Directors and the
Directors have confirmed that they had complied with the code of conduct
and procedures governing Directors’ securities transactions during the six
months ended 30 June 2023.

CORPORATE GOVERNANCE CODE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. Save as disclosed below, in the opinion
of the Board, the Company has applied the principles and complied with the
code provisions prescribed in the CG Code during the six months ended 30
June 2023.

Code provision C.1.8 of the CG Code stipulates that an issuer should
arrange appropriate insurance cover in respect of legal action against its
directors. As the Company needs time to consider proposals from various
insurance underwriters, as at 30 June 2023, the Company has not yet
taken out an insurance covering the Directors’ liability arising from legal

proceedings.

The Company will continue to review and monitor its corporate governance

practices to ensure compliance with the CG Code.
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DIRECTORS AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2023, none of the Directors or chief executives of the
Company at the relevant time had or was deemed to have any interests
or short positions in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO), which were required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were taken or
deemed to have under such provisions of the SFO), or (b) pursuant to
section 352 of the SFO, to be entered in the register referred to therein, or
(c) to be notified to the Company and the Stock Exchange pursuant to the
Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the six months ended 30 June 2023 and up to the Latest
Practicable Date was the Company or any of its subsidiaries or holding
company or any subsidiary of the Company’s holding company, a party to
any arrangement that would enable the Directors to acquire benefits by
means of acquisition of shares in, or debentures of, the Company or any
other body corporate, and none of the Directors or any of their spouses
or children under the age of 18 were granted any right to subscribe for the
equity or debt securities of the Company or any other body corporate or

had exercised any such right.
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Corporate Governance and Other Information
TEEBREMBER

SUBSTANTIAL SHAREHOLDERS’ INTEREST AND SHORT FERFENRAROREBRONEZRAE
POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 June 2023, the following are the persons, other than the Directors RZZE==FNA=+H ' L FAT (KRG REBER
or chief executives of the Company at the relevant time, who had interests ~ fIRZEFHE BT A BBRIN R MAERER% (D %
or short positions in the Shares and underlying Shares as recorded in the B sk IRIEE S MBI E & HI FEXVERE 33615 Em A
NAFENERSLTMOERIOKAE

register of interests required to be kept by the Company pursuant to

Section 336 of Part XV of the SFO:

Capacity/ Number and  Approximate percentage of
Name Nature of interest class of Shares shareholding
=L 513,/ EatE R38R 5 MARET DL
Managecorp Limited(" Trustee 29,437,335 20.06%

Ordinary Shares
(long position)

HEEA 29,437,3350%
TRk (FR)
Foga Group!" Beneficial Owner 21,673,338 14.77%

Ordinary Shares

(long position)

BESHEAA 21,673,338%

EE(Ee)

WANG Dongfeng 21,673,338 14.77%
Ordinary Shares

Founder of the Discretionary

Trust & Interest of Controlled

Corporation(”

(long position)

ERE ERETAIMATIEEE 21,673,338f%
RO TmR(FR)
Beneficial Owner?® 1,500,800 1.02%
Ordinary Shares
(long position)
ERERA® ,500,8008%
TRk (FR)
Foga Holdings" Beneficial Owner 7,763,997 5.29%

EaEE A

Ordinary Shares
(long position)
7,763,997
EEi(re)
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Capacity/ Number and ~ Approximate percentage of
Name Nature of interest class of Shares shareholding
=L 513/ EatE M43 8 B K5 MARET L
LIAO Dong!" Founder of the Discretionary 7,763,997 5.29%
Trust & Interest of Controlled Ordinary Shares
Corporation (long position)
BRO RREERAIMATIEAE 77639978%
HEat EE(re)
Foga Internet Development Ltd.® Beneficial Owner 7,785,700 531%
Ordinary Shares
(long position)
ESHEAA 7,785,7008%
EEi(Fe)
YANG Tao Interest of Controlled 7,785,700 531%
Corporation® Ordinary Shares
(long position)
15 RELEEERO 7,785,7008%
EE(re)
Beneficial Owner® 1,340,000 091%
Ordinary Shares
(long position)
ESHEAAG 1,340,0008%
EE(Fe)
KongZhong Corporation® Beneficial Owner 10,202,168 6.95%
Ordinary Shares
(long position)
RO BESHEAA 10,202,168%
EE(re)
Linkedsee Group Limited® Interest of Controlled 10,202,168 6.95%

Corporation

SRR Fo
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Capacity/ Number and ~ Approximate percentage of
Name Nature of interest class of Shares shareholding
=L 513/ EatE M43 8 B K5 MARET L
Linkedsee Limited® Interest of Controlled 10,202,168 6.95%
Corporation Ordinary Shares
(long position)
REAEES 10,202, 1 68%
EE(re)
WANG Leilei® Interest of Controlled 10,202,168 6.95%
Corporation Ordinary Shares
(long position)
IEE SRR 10,202,168%
EE(re)
Shanghai Changhui Internet Technology  Interest of Controlled 10,202,168 6.95%
Co., Limited*® Corporation Ordinary Shares
(long position)
LERETBEMZAERAIF® SRR 10,202,168%
Emi(re)
Beijing Wuxing Rongcheng Technology Interest of Controlled 10,202,168 6.95%
Co., Limited.*® Corporation Ordinary Shares
(long position)
ERAERMABBZAEREEAFO SRR 10,202,168%
Emi(re)
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Capacity/ Number and ~ Approximate percentage of
Name Nature of interest class of Shares shareholding
=L 513/ EatE M43 8 B K5 MARET L
China Create Capital Limited Beneficial Owner 9,584,000 6.53%
Ordinary Shares
(long position)
FRIBIEARERAF ESHEAA 9,584,000%
EEi(Fe)
Baseway Co Ltd® Beneficial Owner 9,614,760 6.55%
Ordinary Shares
(long position)
ESHEAA 9,614,7608%
EEi(Fe)
GU Wei® Interest of Controlled 9,614,760 6.55%
Corporation Ordinary Shares
(long position)
ke SRR 9,614,7608%
EE(Fe)
Beneficial Owner 3,073,000 2.09%
Ordinary Shares
(long position)
BESHEAA 3,073,0008%
EE(Fe)
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Foga Group is wholly owned by Managecorp Limited as the trustee of Wang
Trust. Wang Trust is a discretionary trust set up by Mr. WANG Dongfeng, who
is its settlor and protector, with Managecorp Limited as trustee on 15 March
2013. The beneficiary objects of Wang Trust include Mr. WANG Dongfeng
and certain of his family members. Mr. WANG Dongfeng and Managecorp
Limited are taken to be interested in 21,673,338 Shares held by Foga Group. In
addition, Foga Holdings is wholly owned by Managecorp Limited as the trustee
of Hao Dong Trust. Hao Dong Trust is a discretionary trust set up by Mr. LIAO
Dong, who is its settlor and protector, with Managecorp Limited as trustee on
I5 March 2013. The beneficiary object of Hao Dong Trust is Mr. LIAO Dong
himself. Mr. LIAO Dong and Managecorp Limited are taken to be interested in
7,763,997 Shares held by Foga Holdings.

Mr. WANG Dongfeng was granted 500,000 RSUs under the Restricted Share
Unit Scheme in 2016, all of which vested during the period from | December
2016 to | June 2018. Mr. WANG Dongfeng bought an aggregate of 850,800
Shares during the period from 26 June 2017 to 13 July 2017. He was further
granted 300,000 RSUs under the Restricted Share Unit Scheme in 2018, 50,000
of which vested on | December 2018 and 250,000 of which were cancelled
on 30 June 2019. The Company further granted 250,000 RSUs to Mr. WANG
Dongfeng under the Restricted Share Unit Scheme in 2019, 50,000 of which
vested on | July 2019, 50,000 vested on | January 2020, and 150,000 were
cancelled.

Foga Internet Development is wholly owned by Mr. YANG Tao. Mr. YANG
Tao is taken to be interested in the 7,785,700 Shares held by Foga Internet
Development Ltd.

Mr. YANG Tao was granted 1,340,000 RSUs under the Restricted Share Unit
Scheme in 2016, all of which vested during the period from | December 2016
to | June 2018.

KongZhong Corporation is interested in 10,202,168 Shares, representing
approximately 6.95% of the issued share capital of the Company. KongZhong
Corporation is 100% owned by Linkedsee Limited, which in turn is 73.13%
owned by Linkedsee Group Limited. Shanghai Changhui Internet Technology
Co,, Limited* (E/B®EGEBE AR A F]) holds 57.32% of equity interest
of Linkedsee Group Limited. Beijing Wuxing Rongcheng Technology Co.,
Limited *(Jt R A 2B BHE B R FEFE R F]) holds 100% equity interest of
Shangha\ Changhui Internet Technology Co., Limited.* (/8% E BB BRI A

A7), Beijing Wuxing Rongcheng Technology Co., Ltd* (At X FL 2 FhaHk
*ﬁﬁ&fﬁ&@aﬂ) is 51.11% owned by Mr. WANG Leilei and 40.89% owned by
Hexie Chengzhang Phase Il (YIWU) Investment Center (Limited Partnership)* (0
EREZHES) RER L (BRER)). Hexie Chengzhang Phase Il (YIWU)
Investment Center (Limited Partnership)* (&K —B(ES)IREF L
(BBRE®)) is 3% held by Beijing Hexie Xinrong Investment Center (Limited
Partnership)* (it/‘?\ﬂl’Lbﬁﬂéé?xﬁq:‘/u(ﬁﬁEA%)) Beijing Hexie Xinrong
Investment Center (Limited Partnership)* (1t R A5 ﬁﬁ’\x&ﬁ‘?/u (BRRE%))
is 0.19% owned by Hexie Tianming Investment Management (Beijing) Co,, Ltd.* (F
ERAKREERE dtR) ARA

Baseway Co Ltd is wholly-owned by Ms. Gu. Ms. Gu is taken to be interested
in the 9,614,760 Shares held by Baseway Co Ltd.

The English name(s) has/have been translated from its/their respective Chinese
name(s) and is/are for identification purpose only.
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Save as disclosed above, as at 30 June 2023, the Company is not aware
of any other person (other than the Directors or chief executives of the
Company at the relevant time) who had an interest or short position in the
Shares or underlying Shares as recorded in the register required to be kept

by the Company pursuant to section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 30 June 2023, neither the Company nor any of
its subsidiaries has purchased, sold or redeemed any of the Company's listed

securities.

AUDIT AND COMPLIANCE COMMITTEE

The Audit and Compliance Committee was established with written terms
of reference in compliance with Rule 321 of the Listing Rules and paragraph
C.3 as well as paragraph D.3 of the CG Code. The Audit and Compliance
Committee consists of three independent non-executive Directors, being
Mr. Wong Chi Kin, Mr. Lu Xiaoma and Mr. Ji Yong. The chairman of the
Audit and Compliance Committee is Mr. Wong Chi Kin, who holds the
appropriate professional qualifications as required under Rules 3.10(2) and
3.21 of the Listing Rules.

The Audit and Compliance Committee, together with the auditor of the
Company, have reviewed the Group’s unaudited interim financial results for
the six months ended 30 June 2023.

CHANGES OF DIRECTORS’ INFORMATION

Since the publication of the annual report for the year ended 3| December
2022 by the Company and up to the Latest Practicable Date, information
relating to the Directors that is required to be disclosed pursuant to Rules

13.51(2) and I3.51B(l) of the Listing Rules are set out below:

Mr. Wong Chi Kin ceased to be a non-executive director of Asiaray Media
Group Limited(Stock Code: 01993) with effect from 2 June 2023; and has
been an independent non-executive director of Modern Chinese Medicine
Group Co., Ltd. (Stock Code: 01643) with effect from |3 April 2023, the
deputy chief executive officer of Orient Victory Smart Urban Services
Holdings Ltd(Stock Code: 00265) with effect from 6 July 2023 and an
independent non-executive director of Jiu Rong Holdings Limited (Stock
Code: 02358) with effect from 24 August 2023, respectively.
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INDEPENDENT REVIEW REPORT

-y
h5C
II|II /
ZHONGHUI
TO THE BOARD OF DIRECTORS OF FORGAME HOLDINGS LIMITED
ERERAERAT

(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 29
to 60 which comprises the condensed consolidated statement of financial
position of the Forgame Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as at 30 June 2023 and the related
condensed consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended, and
a summary of significant accounting policies and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information to be
in compliance with the relevant provisions thereof and International Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34") issued by the International
Accounting Standards Board. The directors are responsible for the preparation
and presentation of this interim financial information in accordance with IAS 34.
Our responsibility is to express a conclusion on this interim financial information
based on our review and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any other person

for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Intemational Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the International Federation
of Accountants. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Interational Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.
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INDEPENDENT REVIEW REPORT
B ERRE

CONCLUSION e
Based on our review, nothing has come to our attention that causes us to  RBIEZEMNERHN  BESZWEFTEINEMREE @ FES

believe that the interim financial information is not prepared, in all material  #B{Z % %&b BRRF 15 & EHE PR B 2 K5 T R 8L AR 15 B B2

respects, in accordance with IAS 34. SEERFE4RRERE o

ZHONGHUI ANDA CPA Limited PEZRESTHERABRLA

Certified Public Accountants HESTED

Yeung Hong Chun BE®

Audit Engagement Director FEZERES

Practising Certificate Number PO7374 BEFEERITP07374

Hong Kong, 25 August 2023 5% ZF=Z=F)\A=+HAH
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

&

EREHSHERER A2 ERER

For the six months ended 30 June 2023
BE_Z_=FRA=tALARMEA

Six months ended 30 June

BEASA=+HILEAER

2023 2022
—E-=F —T-—fF
Notes RMB’000 RMB'000
B ARMFIT ARBFT
(unaudited) (unaudited)
(REER) (CRESER)
Revenue WA 5 23,359 34,509
Cost of revenue B#N (16,899) (29,631)
Gross profit EF 6,460 4878
Selling and marketing expenses SHEE S T35 HE R R 2 (1,347) (2,037)
Administrative expenses TERAXZ (13,943) (18,425)
Research and development expenses HEERx (21,916) (11,906)
Other income Hb e 5,103 437
Other gains — net HAo RS FEE 6 18,039 10,658
Finance cost BT RAR (166) (209)
Share of profits of associates ity el 4,633 6,083
Impairment (provision)/reversal of financial  REEARK ANFTEM S REERE(GHR)
assets measured at amortised cost o] (142) 21,234
(Loss)/profit before income tax BRETERLAT (B1E) %A (3,279) 10,713
Income tax expense FriS iz 7 (2) (88)
(Loss)/profit for the period attributable to 22 B A AFEMLEIA (BE), =4l
the owners of the Company 8 (3,281) 10,625
Other comprehensive (loss)/income: Htb 2w (&8) s -
ltems that will not be reclassified to profit or AT EBEF S IEEIERAVIER -
loss:
Changes in fair value of equity investments 22 T{EET AE M 2 E R ERKRE K
at fair value through other comprehensive ‘A {EEE)
income (2,372) (1,604)
Deferred tax effect arising from changes in A FBEFT AR 2 E = HIERIRE Y
fair value of equity investments at fair value AT EZB)FTEL 2 IBELERIBTE
through other comprehensive income - 401
Currency translation differences SNBSS =2 6,081 10,855
3,709 9,652
SEERARAT HBHEE2023 29
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AREGEHREHESRAMEZERER

For the six months ended 30 June 2023
BE-_Z_=5RA=tHILARMEA
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Six months ended 30 June

BEASA=+HILEAER

2023 2022
—EC=F T CF
Notes RMB’000 RMB'000
liEss AR¥TFT AE#HTF T
(unaudited) (unaudited)
(REEX) (REgEZ)
Items that may be reclassified to profit or loss: FJEEFT P AHEEzAIIEH -
Changes in fair value of debt investments at ZAT{EFT AH M2 E WA EBHKRE K
fair value through other comprehensive N EEE)
income (27,838) -
Reclassified to profit or loss upon disposal — BR & & A FEAT A A 2 EUKER ER
of debt investments at fair value through KRERENHEEER
other comprehensive income (2,135) -
(29,973) i
Other comprehensive (loss)/income for the HiE 2 (E8), W -
period, net of tax HKRHiE (26,264) 9,652
Total comprehensive (loss)/income for the ZS2 TG AE/RHIR
period attributable to the owners of the 2 () WAL
Company (29,545) 20,277
Basic and diluted (loss)/earnings per share EREANR #E(EE) BF
(RMB) (AAR¥TEH) 10 (0.02) 0.07
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AREFXEAS A BARREK

As at 30 June 2023

R-FE-=ZFxXA=+H

As at As at
30 June 3| December
2023 2022
R-B=-=F "
AR=tH +=-A=1+—H
Notes RMB’000 RMB'000
B AREFIT ARBFT
(unaudited) (audited)
(RREZ) (&%)
ASSETS BE
Non-current assets FRBEE
Property and equipment Y EPE L I 79,668 93,108
Intangible assets BV EE 18,275 18523
Right-of-use assets EREEE 4,013 3,461
Investments in associates REFERRINIRE 67,542 62,909
Investments at fair value through other BATHER AR MR ERERARE
comprehensive income 71,994 73975
Prepayments and other receivables TR FRIE I Bt e U TR IE 11,662 15,291
253,154 267,267
Current assets REBEE
Inventories FE |12 29,104 35396
Trade receivables B 5 WA I3 54,488 77,061
Prepayments and other receivables TR TRIR B e U TR IE 23,400 16,359
Financial assets at fair value through BATEFAERNEREE
profit or loss 108,666 83,726
Investments at fair value through other BRAHET AR M EERERE
comprehensive income 14,803 18,565
Restricted cash RRHHE 926 1,020
Short-term deposits SEEYER S 57,806 -
Cash and cash equivalents Re MREEEY 146,367 224,623
435,560 456,750
Total assets EEATE 688,714 724,017
SEERARAT HBHEE2023 31
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEFLEPS I BAARR R

As at 30 June 2023
RZZ-=#"RA=1H

As at As at
30 June 3| December
2023 2022

R-B-=F i —
AAB=t+tH +=-A=+—H

Notes RMB’000 RMB'000
PiEE AR¥Fr ARSF T
(unaudited) (audited)
(REEER) (f&E=%)
EQUITY AND LIABILITIES ERREE
Equity B
Share capital e I5 93 93
Reserves (G 613,569 643,114
Total equity EEAE 613,662 643,207
Liabilities =L
Non-current liabilities EI o =K
Lease liabilities HEBE 2,342 2,498
2,342 2,498
Current liabilities nBaE
Trade payables B SN 14 16,190 11,399
Other payables and accruals HA e RIE R Bt B A 42,383 58,826
Financial liabilities at fair value through profit IZAFEFFABZMEHERE
or loss 6,516 848
Bank borrowings RITREN 3,550 3,850
Contract liabilities BHEE 2,056 2,148
Lease liabilities HEaE 2,015 1,241
72,710 78312
Total liabilities =Rip bl 75,052 80,810
Total equity and liabilities EakEELET 688,714 724017
Net current assets BREEE 362,850 378,438
Total assets less current liabilities EEABNKRRBER 616,004 645,705
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARELEHSHERLER

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

Unaudited
S
Atributable to the Owners of the Company
LOBE LN
Shares held Debt
for Restricted Share-based  Investments
Share ~ Share Units Capitdl~ Statutory  Compensation ~ Revaluation  Translation Other  Accumulated
Share Capital Premium Scheme Reserve Reserves Reserve Reserve  Differences Reserves Losses Total
AR
EftitasE HBHRER REREER

B2 BBER KRG RREE  IRGR  AMEER B FEEE RBEE  THER it
RMBOD  RMBOD  RMBOD  RMBOD  RMBOD  RMBOD  RMBOD  RMBOD  RMBOD RMBOD RMBOD
ARETL  ARMTR ARMTR ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR

A oy 202 H-E--5-F-A B 40 (B 00 N M ST [M) (Y %%

Total comprehensive incomelos) SnaEhs/(FRIEE

for the perod - - - - - - - 10855 () 106 i
Changes n equiy for the period s L) - - - - - - - 10855 (1203) 10615 0
At 30 e 102 37 o B24m N 0m W 06 N 11 B (£33 726
At | eniary 2003 RZF-=f-R-A B QM (830 30000 W W 1608 Q00 LR (1305 e

Total comprehensive incomel o) SnaEhs/(FRISE

fo the period - - - - - - 6081 0GBy ()
Changes in ey for the period Hhjgss - - - - - - o) 608! W B O
At30 e 2003 R-B-ZFAR=1A B Mdn 800 000 B0 MR (BE) ISl S (LA05)  el3eR
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AEELEHSHRERER

For the six months ended 30 June 2023
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Six months ended 30 June

BEASA=+HILEAER

2023 2022
—E-=F T CF
RMB’000 RMB'000
AR¥TT ARBFT
(unaudited) (unaudited)
(REEX) (REER)
Net cash generated from/(used in) operating activities EEEE (TR REFA 1,065 (54,008)
Cash flows from investing activities RETHFBRESRKRE
Purchases of property and equipment EEE b E IS e ] (15) (116)
Proceeds from disposals of property and equipment HE M KRBTSR 22 -
Purchase of investments at fair value through profit or BERATEFABRNIREFE
loss, net (4,196) (33,846)
Proceeds from disposal of an associate & — Bt i A RIS SRR - 4,162
Purchase of debt investments at fair value through BERATEF AL MEEEENE
other comprehensive income, net AR E FEE (24,274) -
Proceeds from equity investments at fair value through BRATER AR M2 ERR
other comprehensive income & Pris R 378 -
Dividends received from investments at fair value WA EFABRZHRENRE
through profit or loss 133 -
Payments for equity investments at fair value through RATFER AR MR A ERR
other comprehensive income = L0ANES - (12)
Payments for short-term deposits REHATE VTR (57,806) =
Interests received from short-term deposits W B 52 BRF R A9 L2 597 =
Interests received from debt investments at fair value WEEAFEFAREMEEREAE
through other comprehensive income BIREHH S 2,963 =
Withdrawal of/(payments for) restricted cash R () ZRHRE 94 (34)
Net cash used in investing activities RETHFARSFE (82,104) (29,846)
Cash flows from financing activities RMEEEMBRERE
Repayments for bank loans BEBIBITER (300) -
Bank interest paid BEATIRITHLE (70) (98)
Payments for lease liabilities HEEBNR (780) (574)
Payments for lease interests HEF SR (96) (I
Net cash used in financing activities REEB AR & (1,246) (783)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARELEHSHRERER

For the six months ended 30 June 2023
HE-Z-_=4X A=tHLERER

Six months ended 30 June

BEASA=+HILEAER

2023 2022
—E-=F T CF
RMB’000 RMB'000
ARBF T ARBFT
(unaudited) (unaudited)
(REEX) (REgEZ)
Net decrease in cash and cash equivalents BERREEEYRD BHE (82,285) (84,637)
Cash and cash equivalents at beginning of the period BB e RIReEEY 224,623 370,266
Effect of foreign exchange rate changes [ERSETE 4,029 10,161
Cash and cash equivalents at end of the period HREBEERBESEEY 146,367 295,790
Analysis of cash and cash equivalents RERBESEENIM
Cash and cash equivalents ReRHESEEY 146,367 295,790
SEERARAT HBHEE2023 35
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AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

36

GENERAL INFORMATION

Forgame Holdings Limited (the “Company”) was incorporated in the
Cayman Islands on 26 July 2011 as an exempted company with limited
liability. The address of its registered office is at the offices of Osiris
International Cayman Limited, Suite #4-210, Governors Square, 23 Lime
Tree Bay Avenue, P.O. Box 32311, Grand Cayman KY-1209, Cayman
Islands. The address of its principal place of business in Hong Kong is Unit
6, |/F, Trust Centre, 912 Cheung Sha Wan Road, Lai Chi Kok, Kowloon,
Hong Kong. The address of its headquarters is Room | 106, Block A Phase |,
Innovation Technology Plaza, Tianan Digital City, Chegongmiao, Futian
District, Shenzhen, China. The Company's issued shares are listed and
traded on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

The Company is an investment holding company. The Company and
its subsidiaries (collectively the “Group”) are principally engaged in
developing and publishing domestic and overseas webgames and mobile
games (the "Game Business”) and trading of electronic device and
semiconductor (the “Electronic Device and Semiconductor Business”) in
the People’s Republic of China (the “PRC").

The unaudited condensed consolidated financial statements are presented
in Renminbi (the “RMB"), which is the Company's presentation currency
and the functional currency of the principal operating subsidiaries of the

Company.

FORGAME HOLDINGS LIMITED. 2023 Interim Report

= A 48 B

NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

—REH

EBEERAERAFAITARRAR DR T ——4%F
TtA-+ARRERESREEIMAIRERRE
PRA A o H kM E &AM Osiris International
Cayman Limited 9 =5 - Ho ik /2 Suite #4-210,
Governors Square, 23 Lime Tree Bay Avenue, P.O.
Box 32311, Grand Cayman KYI-1209, Cayman
Islands - BB F E& E MU SR BNES
RARDIEE I 2FRET O IB6= - HEH
Ak 7% R BRI T 48 H (2 3 2 B K 2 S0ES o3k Al T
RHXES —BIARE | 106 - RARIME BITRG
EEEMERGMARRDA([BRAT])ERE
mR5 °

ARARRBREERRARA - ARAREWEBR
BB AKEDEERFEARKMBE( F
BREEAIMNBREEBREEBERNFER
BIT(BEEBDUAREFRER L BEER
(TEFREEFEREBKDNES

ARBZEAGHMBEREREAARETAR
BD25  ARBRARAFAMNZINEE RAR
AXERLEMBRARMNNEEE -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHASHM B RRME

BASIS OF PREPARATION

These unaudited condensed consolidated financial statements have been
prepared in accordance with Intemational Accounting Standard 34 “Interim
Financial Reporting” issued by the International Accounting Standards
Board and the applicable disclosures required by the Rules Governing the

Listing of Securities on the Stock Exchange.

These unaudited condensed consolidated financial statements should
be read in conjunction with the 2022 annual financial statements. The
accounting policies and methods of computation used in the preparation
of these unaudited condensed consolidated financial statements are
consistent with those used in the annual financial statements for the year

ended 31 December 2022.

ADOPTION OF NEW AND REVISED INTERNATIONAL
FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and revised
International Financial Reporting Standards (“IFRSs”) issued by the
International Accounting Standards Board that are relevant to its
operations and effective for its accounting year beginning on | January
2023. IFRSs comprise International Financial Reporting Standards;
International Accounting Standards; and Interpretations. The adoption
of these new and revised IFRSs did not result in significant changes to
the Group's accounting policies, presentation of the Group’s unaudited
condensed consolidated financial statements and amounts reported for

the current period and prior years.

The Group has not applied the new and revised IFRSs that have been
issued but are not vet effective. The Group has already commenced an
assessment of the impact of these new and revised IFRSs but is not yet
in a position to state whether these new and revised IFRSs would have a

material impact on its results of operations and financial position.
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For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

4. FAIR VALUE MEASUREMENTS 4. AT EIFE

Fair value is the price that would be received to sell an asset or paid to ATEARFTEAHMSEL2EEZBANERFR

transfer a liability in an orderly transaction between market participants at the SHEE-—BEERKNIEE-—HEEMX

measurement date. The following disclosures of fair value measurements NE®E UTATEAERBECAQATEE

use a fair value hierarchy that categorises into three levels the inputs to & - BARGEAFENGERMEABES

valuation techniques used to measure fair value: MEZM

Level | inputs: quoted prices (unadjusted) in active markets for FE—RBARIEE - NEBERGE BRI ESER
identical assets or liabilities that the Group can access AEXBRNERMISHRE
at the measurement date. (RESTE) -

Level 2 inputs:  inputs other than quoted prices included within level FE_RMARIE © BRE-RFANREN - BE
| that are observable for the asset or liability, either ERAEN EESEEBREN
directly or indirectly. ABUR o

Level 3 inputs: unobservable inputs for the asset or liability. F=BBABE : EEXAGBHNTAERE AL

% e
The Group's policy is to recognise transfers into and transfers out of any REERR AR EBRERNEHABERNESH
of the three levels as of the date of the event or change in circumstances HER=ERJNEMEAREL -

that caused the transfer.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEFEAE)
(@)  Disclosures of level in fair value hierarchy (@) RNFEERRNEE
Total
Fair value measurements at 30 June 2023 using: @5t
RZBZZF5:A=1H 30 June
EATIERNAFETE 2023
Description Level | Level 2 Level 3 —E-=E
it FH . E=R AA=TH
RMB’000 RMB’000 RMB'000 RMB’000
ARBTT AR ARBT ARBTL
(unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (RBEK) (RBER) (RBER)
Recurring fair value measurements: REMDATFEE
Equity investments at fair value through ~ RATEFT AR M2 EKE
other comprehensive income R A
Private equity investments NERERE - 4,306 21,545 25,851
Debt investments at fair value through RATEF AR ERRNE
other comprehensive income Bi&E
Over-the-counter debt securities BN S EBES - 60,946 - 60,946
Financial assets at fair value through RATERH BN
profit or loss EREE
Equity securities EnES
Listed in US EXE LD 31,641 - - 31,641
Listed in PRC ERE LD 41,680 - - 41,680
Dervatives — fixed coupon note TETA-EEEE - 32,298 - 32,298
Securities lending BHEE 166 - - 166
Private equity fund product NEREESER 2,881 - - 2,881
76,368 97,550 21,545 195,463
Financial liabilities at fair value through BRATERF A EHN
profit or loss ERAR
Options i (6,516) - - (6,516)
Total recurring fair value measurements M AT B E4485 69,852 97,550 21,545 188,947
SEERARAT HBHEE2023 39
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4. FAIR VALUE MEASUREMENTS (Cont'd)
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Disclosures of level in fair value hierarchy (Cont'd)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

Total
Fair value measurements at 31 December 2022 using; st
RZE-_—_F#+-A=1+—H 3| December
ERTHIRRHORTERE : 2022
Description Level | Level 2 Level 3 T
fsd & P E=#% +=R=1-H
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETT
(audited) (audited) (audited) (audited)
(=) (F=5%) (E=%) (=R
Recurring fair value measurements: BEMNTEFE:
Equity investments at fair value through RATET AR M2 AEKE
other comprehensive income BERRE
Private equity investments NERERE = 4306 2917 28223
Debt investments at fair value through BATES AR M2 ERENE
other comprehensive income BRE
Over-the-counter debt securities BN SRR ES - 64317 - 64317
Financial assets at fair value through BRATES AEH
profit or loss TREE
Equity securities BB R
Listed in US EXE L 2216 - - 23216
Listed in Hong Kong EEB LW 13910 = = 13910
Listed in PRC ERE LT 16,034 - - 16,034
Derivatives — fixed coupon note TETER - EEER = 27,098 = 27,098
Options B 3,39 = - 3391
Securtties lending BEHEE 77 = = 77
56,628 95721 23917 176,266
Financial liabilities at fair value through RATEFARRZN
profit or loss tRAE
Options HitE (848) = = (848)
Total recurring fair value measurement EEHN T Et2eE 55,780 9572 23917 175418
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FAIR VALUE MEASUREMENTS (Cont'd)

(®)

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ARELEHASHM B RRME

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

4. RAVEFEGFE)

Reconciliation of assets and liabilities measured at fair value based (b) EUB=BAREENLAFTEFENEEK
on level 3: BEHEK

Equity investments
at fair value through

other comprehensive

Description income
BAFEFAHEME
P EW N ERIRE
RMB’000
AR®T T
(unaudited)
(REER)
At | January 2023 (audited) R=Z==F-—1—H(8FX) 23917
Total gains or losses recognised in other ERARNESREEEER
comprehensive income Hib2mE W= (2,372)
At 30 June 2023 (unaudited) R=B=Z=ZFXA=+HCREER) 21,545
Equity investments
at fair value through
other comprehensive
Description income
BRAFHERAHEME
TP [EL 0 Faaey
RMB'000
AR¥ET T
(unaudited)
(RIEEZ)
At | January 2022 (audited) RZZE__F—HF—B(E&E%) 24,873
Total gains or losses recognised in other E RS RE R AR
comprehensive income Hih 2 E Mz (1,604)
At 30 June 2022 (unaudited) RZZZZFA=1+THCREEZR) 23269
The total gains or losses recognised in other comprehensive B E i 2 TH W 2 T RR O RIS SB R AR 2 7 R0
income are presented in changes in fair value of equity investments RAEEZEREHERIEMEERRRP R
at fair value through other comprehensive income in the unaudited AFEFAEMEEARENESIRE A TE
condensed consolidated statement of profit or loss and other 23 o

comprehensive income.
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AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

4.

42

FAIR VALUE MEASUREMENTS (Cont'd)

©

Disclosure of valuation process used by the Group and valuation
techniques and inputs used in fair value measurements at 30 June
2023:

The Group’s chief financial officer is responsible for the fair
value measurements of assets and liabilities required for financial
reporting purposes, including level 3 fair value measurements. The
chief financial officer reports directly to the Board of Directors for
these fair value measurements. Discussions of valuation processes
and results are held between the chief financial officer and the

Board of Directors at least twice a year.

For level 3 fair value measurements, the Group has a team that
manages the valuation exercise of level 3 financial instruments
for financial reporting purposes. The team manages the valuation
exercise of the investments on a case-by-case basis. At least twice
every year, the team would use valuation techniques to determine
the fair value of the Group's level 3 financial instruments. External

valuation experts will be involved when necessary.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEFEAE)

(c)  Disclosure of valuation process used by the Group and valuation (0 RZE_=FA=THBARKEMAMGE
techniques and inputs used in fair value measurements at 30 June B UARA A2 A G ESI REA
2023: (Cont'd) BB (&)

Level 2 fair value measurements ERNFEFE
Valuation Fair value at
Description technique Inputs 30 June 2023
R=-ZB-=F
ARH=tH
i fEfEEAMT WARE ZA¥E
RMB’000
AR¥T
(unaudited)
(RIEER)
Financial assets at fair value through profit or loss
BATESAERNEREE
Derivatives — fixed coupon note N/A traded price 32,298
for identical
instruments in the
markets
PTETH - ERRIE NEm MG EHERTA
B3 B
Equity investments at fair value through other comprehensive income
BRAFEFARMEERGENERIRE
Private equity investments cost approach investment cost 4,306
SRR E BXAE AR
Debt investments at fair value through other comprehensive income
BRAFEFARMEERENEBIRE
Over-the-counter debt securities N/A traded price 60,946
for identical

instruments in the

markets
HHNZ 5 ETE B S e s EERETA
KR ZET
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

4. FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEFEAE)

(c)  Disclosure of valuation process used by the Group and valuation (0 RZE_=FA=THBARKEMAMGE
techniques and inputs used in fair value measurements at 30 June BFUARATFEGEMAMGERNREA
2023: (Cont'd) BB (&)

Level 2 fair value measurements (Cont'd) B_RMAFEE(E)
Fair value at
Valuation 31 December
Description technique Inputs 2022
R-F-ZF
+=A=+—8~
it e ERAM wARE ZRYE
RMB'000
ARETTT
(audited)
(B&E%)
Financial assets at fair value through profit or loss
BATHESAERNEREE
Derivatives — fixed coupon note N/A traded price 27,098
for identical
instruments in the
markets
ITETHE-EERE NEH M5 EERTA
B FERE
Equity investments at fair value through other comprehensive income
BAFEF AR MEERENERITE
Private equity investments cost approach investment cost 4,306
SRR E BRAE REKA
Debt investments at fair value through other comprehensive income
BAFEF AR MEERGENERFIRE
Over-the-counter debt securities N/A traded price 64317
for identical

instruments in the

markets
HHNZ 5 1B 72 NiE R Mm% EERTE
KX 5181
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

4. FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEFEAE)
(c)  Disclosure of valuation process used by the Group and valuation (0 RZE_=FA=THBARKEMAMGE
techniques and inputs used in fair value measurements at 30 June B UARA A2 A G ESI REA
2023: (Cont'd) BB (&)
Level 3 fair value measurements BN FETE

Effect on fair

value for increase Fair value at
Description Valuation technique  Unobservable inputs Range of inputs 30 June 2023
BARE R-BZ=%
BIHAYE AB=1H
it fRERM TABERRARE FEEE HyE ZDVE
RMB’000
AR®TT
(unaudited)
(REER)
Equity investments at fair value through
other comprehensive income
BAFE AR L2 E KRN
EERE
Private equity investments Adjusted net asset  Lack of marketability 40% Decrease 4,976
discount
TLEERRE RRPEEERE BRZMERAEE A
IriE
Private equity investments Market comparable Lack of marketability 40% Decrease 7,554
approach discount
SR E MSLLEOA R i mE D
iz
Private equity investments Discounted cash Weighted average 28% Decrease 9,015
flow cost of capital
SRR E BIRBAENE IAEF B AR AR E%2
Lack of marketability 19% Decrease
discount
RZmiEmaEE WD
iz
Non-controlling 30.6% Decrease
shareholder
discount
IR R ITeR b
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

4. FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEFEAE)

(c)  Disclosure of valuation process used by the Group and valuation (0 RZE_=FA=THBARKEMAMGE
techniques and inputs used in fair value measurements at 30 June B UARA ARG ESI REA
2023: (Cont'd) BB (&)

Level 3 fair value measurements (Cont'd) B=MAFENEE)
Effect on fair value Fair value at
for increase of 31 December
Description Valuation technique  Unobservable inputs Range inputs 2022
BWABE RZZT==%F
BENEATE +ZA=+—H
fasdt i fE R THBRE AR FEHE WPE ZATHE
RMB'000
ARETT
(audited)
(&%)
Equity investments at fair value through
other comprehensive income
BATEF AR 2R SR ER
RE
Private equity investments Adjusted net asset Lack of marketability 40% Decrease 5289
discount
MEERIRE RARBERE  RZMER@E B
iz
Private equity investments Market comparable  Lack of marketability 40% Decrease 8311
approach discount
NEREERE TS EOA R mim A B
ik
Private equity investments Discounted cash flow Weighted average cost 28% Decrease 10317
of capital
NEERIRE BRADRE IEFHE AR B
Lack of marketability 19% Decrease
discount
Rz TsnE LTS R
Non-controlling 30.6% Decrease
shareholder discount
IR AR SR ITeE B
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

REVENUE AND SEGMENT INFORMATION

The Group's business activities, for which discrete financial statements are
available, are regularly reviewed and evaluated by the Chief Operating
Decision Maker (the "CODM”). The CODM, who is responsible for
allocating resources and assessing performance of the operating segments,
has been identified as the executive directors of the Company that make

strategic decisions.

During the period, the CODM reassessed the performance and operation
of the Group and concluded that the Group has two operating segments

as follows:

- Game Business; and

- Electronic Device and Semiconductor Business

The CODM assesses the performance of the operating segments
mainly based on segment revenue, and adjusted earnings before interest
expense, taxes, depreciation and amortisation (the “adjusted EBITDA™)
excluding share of profits of associates and gain on dilution of investment

in an associate, of each operating segment.

Specifically, the revenues from external customers reported to the
CODM are measured as segment revenue, which is the revenue derived
from the customers in each segment. In addition, the adjusted EBITDA
excludes the effects of significant items of income and expenditure, which
may have an impact on the assessment of operating segments’ results,
primarily with respect to investment-related gains or losses and non-

recurring event.

Other information, together with the segment information, provided
to the CODM, is measured in a manner consistent with that applied in
these unaudited condensed consolidated financial statements. There were
no separate segment assets and segment liabilities information provided
to the CODM, as the CODM does not use this information to allocate

resources or to evaluate the performance of the operating segments.

4
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For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

WA KD EBE R
$$lmiﬁﬁﬁﬂﬁﬁﬁmﬁﬁﬁﬂ’ﬁm
ITERERRETETERLERRE D ERESE
%ﬁOIE%%&ﬁ%ET“Méﬁ&&%
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48

REVENUE AND SEGMENT INFORMATION (Cont'd) 5. WARSBER(E)

The segment information provided to the Group's CODM for the HAIZMOHMAREREE
reportable segments for the six months ended 30 June 2023 and 2022 is HE-_Z-_=FKk=-%F—
as follows: BRSEHERMT :

= A 48 B

NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

BERRERMD
“HFERA=TRIER

Six months ended 30 June

BEAA=THIEAEA

2023 2022
—E=E —E-F
RMB’000 RMB’000
AR¥ETFT ARBFT
(unaudited) (unaudited)
(REBERX) (REeEZ)
Revenue KA
Revenue from contracts with customers EFEAATMA
Game Business JHLES 6,265 7926
Electronic Device and Semiconductor Business B8 R LB & 17,094 26,583
Total revenue FELION 23,359 34,509
Adjusted EBITDA EFEEBITDA
Game Business i (7,097) 1,455
Electronic Device and Semiconductor Business RIER S EREEE 1,956 706
Share of profits of associates FEAE B A Bl E 4,633 6,083
Gain on dilution of investment in an associate R R Bl S B E e - 8,126
Total adjusted EBITDA TR EBITDALERE (508) 16,370
Adjusted EBITDA reconciles to (loss)/profit R AREBITDAEE BR FT 5 84 Al
before income tax is as follows: (B5R), BRERAT ¢
Total adjusted EBITDA REERITDAL S (508) 16,370
Net interest income/(expense) FEWz(Fx)F5E 1,462 (1
Depreciation and amortisation rEREH (16,567) (7,305)
Changes in the value of investments at fair BRATHEGABENIREBEES)
value through profit or loss (22,720) (1,119)
Gain on disposal of investments at fair value BRATFEFABERZRE HERE
through profit or loss 28,933 2,840
Gain on disposal of debt investments at fair BRATHEF AR M2 E S
value through other comprehensive income BRI A B E W 2,548 =
Dividends arising from investments at fair REEAFEGTABRORE RS
value through profit or loss 133 187
Interest arising from debt investments at fair KB A FET AR 2 E RS
value through other comprehensive income BRI E FLE 3,440
Loss on disposal of investment in an associate R —fEEEE A AIRYIRE HEEE - (259)
(Loss)/profit before income tax BXFr S BLAT (B518), %A (3,279) 10713
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

REVENUE AND SEGMENT INFORMATION (Cont'd)
Disaggregation of revenue from contracts with customers

Geographical information:

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

5. WARDSHERGE)

BEEHBADH
5

Six months ended 30 June

BEANA=THILEAEAR

2023 2022
—E=F T F
RMB’000 RMB'000
ARMFTT AR®TT
(unaudited) (unaudited)

(REEZ) (RIEEZ)

PRC (excluding Hong Kong) FE(TEEES) 15,874 23,681
Other regions Hiubih [z 7,485 10,828
23,359 34,509

The Group also conducts operations in Hong Kong and other region.
The geographical information on the non-current assets (other than
investments in associates and investments at fair value through other

comprehensive income) is as follows:

REBETREEREMMBEETEE - BLIER
BEENMREN (R ERFNIRE REAF
Bt AR EERERERIN T

30 June 31 December
2023 2022
—E-=F T F
AA=tHB +=ZA=+—8H
RMB’000 RMB'000
ARETF T ARBTT
(unaudited) (audited)
(REER) (1&&=%)
Non-current assets EMENEEE
PRC (excluding Hong Kong) FE(TEEES) 52,531 58,153
Hong Kong BB 61,087 72,230
113,618 130,383
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AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

5. REVENUE AND SEGMENT INFORMATION (Cont'd) 5. WARSBER(E)
Disaggregation of revenue from contracts with customers (Cont'd) EEEHNBADN(E)
Timing of revenue recognition: WA TERRFR -

= A 48 B

NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Six months ended 30 June

BEANA=THILEAEAR

2023 2022
—E=H —E-F
RMB’000 RMB'000
ARMFIT AR®TT
(unaudited) (unaudited)
(REE®) (REEZ)
At a point in time R RE 17,703 30,250
Over time P—EREE A 5,656 4259
23,359 34,509
Revenue from major customers: KEEEEFHHKA :
Revenues from major customers individually accounting for 10% or more BARIREEERPHKRAMLBKRAFRHER
of total revenue are as follows: 0%EAT :
Six months ended 30 June
BEAA=+HLENEA
2023 2022
—EC=F T CF
RMB’000 RMB'000
AREFT ARETT
(unaudited) (unaudited)
(REER) (REEEZ)
Customer A (sales of electronic device EPAGHEE FRRERTFEE)
and semiconductor) 3,741 -
Customer B (sales of electronic device EFBHEE TREARFERE)
and semiconductor) 2,625 -
Customer C (sales of electronic device BPCUHHEEFRMERER)(HF)
and semiconductor)(Note) - 6,185
Customer D (sales of electronic device EPDHESFRIERFER)(MT)
- 4,078

and semiconductor)(Note)

Note: Customers C and D did not meet the threshold of revenue over 0% for Kt - BE= = ZFXNA=ZTHLEARER r EPCK
the six months ended 30 June 2023. =P DI%&LEIM&U\MB | 0%8) NBR(E ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

OTHER GAINS — NET

6.

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

Ht RS FE

Six months ended 30 June

BEANA=THILEAEAR

Gain on disposal of investments at fair
value through profit or loss

Gain on disposal of debt investments at
fair value through other comprehensive
income

Changes in the value of investments at fair
value through profit or loss

Dividends arising from investments at fair
value through profit or loss

Loss on disposal of property and equipment

Gain on dilution of investment in an
associate

Loss on disposal of investment in an
associate

Exchange gain, net

BT EFABRRE HEKES

WA EFTARMZE RSN
BB E HER S

AT B A B RA B

KERAFEFFABENRENRE

MENRBOHHEER
RS R RN E B g s

RS R R E HERE

bEE 5 W e SRR

4

2023 2022
—EC-=5F —E-F
RMB’000 RMB’000
AR¥Fr ARSF T
(unaudited) (unaudited)
(REBER) (RE&EZ)
28,933 2,840
2,548 -
(22,720) (1,119)
133 187
(12) -
- 8,126
- (259)
9,157 883
18,039 10,658
ERERERAT REHE2023 5
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AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

7.

52

INCOME TAX EXPENSE

7.

= A 48 B

NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FreHimx

Six months ended 30 June

BEAA=THIEAEAR

2023 2022

—EBC=F S

RMB’000 RMB’000

AREFTT AR®TT

(unaudited) (unaudited)

(REE®) (CRE&ER)

Current tax — PRC and oversea enterprise ~ BIERFTS 8 — B K @ MBS TSR

income tax 2 88

The Company was incorporated in the Cayman Islands as an exempted AKARIBRERSEHEREKER] ) RSB

company with limited liability under the Companies Act (As Revised)
of the Cayman Islands and accordingly, is exempted from the Cayman

Islands income tax.

The income tax provision of the Group in respect of operations in Hong
Kong is provided at 8.25% on assessable profits up to HKD2,000,000,
and the applicable tax rate is 16.5% on any part of assessable profits over
HKD2,000,000 based on the assessable profit for the six months ended
30 June 2023 and 2022.

The income tax provision of the Group in respect of operations in the
PRC was calculated at the tax rate of 25% on the assessable profits for
the six months ended 30 June 2023 and 2022, based on the existing

legislation, interpretations and practices in respect thereof.

FORGAME HOLDINGS LIMITED. 2023 Interim Report

EEMKRLARERRARAR @ X RILERR
BARSESENR -

REBEREBEBHOAESRBEE HDEREE
TR EER B —HFXNA=THIEAEA
JE =R Bt i A ETHE + B12,000,0007 JT #9 & 57 Bt b5
F1R8.25% B i R 5T12 + i #2382,000,000% TTHY
o] FE ZR 5t 4 A1 B 5 B4 i PR 7 3 1 6.5% 5T 12 ©

REEFERPEBNEBHHEN A ERERT
REREES  ZRERESHBE T =
M= —FA=+THILANEANERER
FIR25%M B RGTE -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

INCOME TAX EXPENSE (Cont'd)

Since Shenzhen Xingyun Data Technology Co. Ltd. (FIITTTEEE
BHE AR AT]), a subsidiary of the Company, is qualified as a “High
and New Technology Enterprise” under the PRC Enterprise Income Tax
Law (the “EIT Law"), the applicable tax rate was |5% for the six months
ended 30 June 2023 and 2022.

According to the relevant EIT Laws jointly promulgated by the Ministry of
Finance of the PRC, State Tax Bureau of the PRC and Ministry of Science
of the PRC that became effective from 2018 onwards, enterprises
engaging in research and development activities are entitled to claim
175% of their research and development expenses so incurred as tax
deductible expenses when determining their assessable profits for that

year.

According to the applicable PRC tax regulations, dividends distributed by
a company established in the PRC to a foreign investor with respect to
profits derived after | January 2008 are generally subject to a 10% PRC
withholding tax (“WHT"). If a foreign investor incorporated in Hong Kong
meets the conditions and requirements under the double taxation treaty
arrangement entered into between the PRC and Hong Kong, the relevant
WHT rate will be reduced from 10% to 5%.

No deferred income tax liability has been recognised in respect of WHT
on the undistributed earnings of the subsidiaries incorporated in the PRC
as those PRC subsidiaries with foreign immediate parent are all with
accumulated losses (i.e. without any distributable earnings) as at 30 June
2023 and 3| December 2022.

4
I

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA
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REFHEECRMABRA(TEEMAERIZ]) - &K
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AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

8.

54

(LOSS)/PROFIT FOR THE PERIOD

8.

The Group's (loss)/profit for the period is stated after charging/(crediting)

the following:

= A 48 B

NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R (E8) RmF
AEEHANBE) SR TENE GIA)T
5B IR TR

Six months ended 30 June

BEAA=THIEAEA

2023 2022
—EC=F T CF
RMB’000 RMB'000
ARMEFIT AREFT
(unaudited) (unaudited)
(REER) (RE&ER)
Amortisation of intangible assets IR 248 248
Allowance for inventories FERE 1,555 6,480
Cost of inventories sold BEEFEZKA 11,964 23380
Depreciation of right-of-use assets FREEETE 849 613
Depreciation of property and equipment Y REETE 15,470 6,444
Impairment provision/(reversal) of financial RN AFTEM S BB E
assets measured at amortised cost MR (BE)
— reversal of impairment for loan receivables — B E FURERER (A77E)
(Note) - (21,335)
— provision of impairment for trade — B ZRIGGIRR B R H
receivables, net 142 101
142 (21,234)
Staff costs including directors’ emoluments  ‘BIEE EINEH 8 TR 6,887 7,530

Note: The reversal of impairment for loan receivables during the period ended
30 June 2022 was due to receipt of repayments in respect of certain loan
receivables which were previously fully impaired. Of which, RMB20,286,000
repayments was in the form of transferring certain properties held by the
guarantors of the borrowers to the Group. The fair value of the captioned
properties at the received date was RMB20,286,000.

DIVIDEND

No dividend was paid or proposed for ordinary shareholders of the

Company during the six months ended 30 June 2023, nor has any

dividend been proposed at the end of the reporting period (for the six

months ended 30 June 2022: nil).
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHASHM B RRME

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

10. (LOSS)/EARNINGS PER SHARE 10. SR(EE) &F
Basic (loss)/earnings per share ERER(EE) BRI
The basic (loss)/eamings per share for the six months ended 30 June HEZ_=FR-_T-__FA=+HBILR
2023 and 2022 is calculated based on the (loss)/profit attributable to the BEANEREREE) /BRI TERADBH
owners of the Company and the weighted average number of ordinary BEAEGERE) CRFRHBAEETEBRM
shares in issue during the period, calculated as follows: BT ENT

Six months ended 30 June

BEANA=THILEANEAR

2023 2022
—E=F T —F
RMB’000 RMB'000
AREFTT AR®TT
(unaudited) (unaudited)

(REEZ) (RIEEZ)

(Loss)/profit attributable to the RATEA NEE(EB), &
owners of the Company (3.281) 10,625
Six months ended 30 June
BEAA=+HLENER
2023 2022
—EC=F S
(unaudited) (unaudited)
(REBE) (REEER)
Weighted average number of B ANRE T 88
ordinary shares 143,350,090 143,350,090
Basic (loss)/eamnings per share (RMB) BRER(ER) BRI AARETE) (0.02) 0.07
Diluted (loss)/earnings per share SR#E(5E) B
The diluted (loss)/eamings per share equals to the basic (loss)/earnings HRARREE TS _=FK_FT-__F,XA
per share, as the Company did not have any potential dilutive ordinary =STHIERNRERTEEMEEEE SRR
shares for the six months ended 30 June 2023 and 2022. WERBEE(ER) BIBRERERERN(E

18)/&F -
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NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEREHSH U BRRME

For the six months ended 30 June 2023

TR ZERAZTALAREA

PROPERTY AND EQUIPMENT 1.

During the six months ended 30 June 2023, the Group acquired property
and equipment of RMB 15,000 by cash (for the six months ended 30 June
2022: RMBI 16,000).

MERZE
BE-_Z-_=FXA=1tHILEAEA K&
EUReTAEEMERRZEARE150007T
(BEZZE-—FXA=1TH1AEA : ARK
116,0007T) °

INVENTORIES 12. 7§
30 June 3| December
2023 2022
—EB-=F T F
ARB=t+H T+TZH=+—H
RMB’000 RMB'000
ARETFT ARBEFT
(unaudited) (audited)
(REER) (&%)
Finished goods P 29,104 35396
TRADE RECEIVABLES 13. EZEWRIE
30 June 3| December
2023 2022
—E_=F T —F
AAETR +ZRA=1—H
RMB’000 RMB'000
AR¥ETF T ARETFT
(unaudited) (audited)
(RBER) (&%)
Trade receivables E S EWGIE 69,742 92,152
Provision for loss allowance HRE R (15,254) (15,091)
Carrying amount BREE 54,488 77,061
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

13. TRADE RECEIVABLES (Cont'd) 13. BZEWREE)
The aging analysis of trade receivables, based on recognition date of the EREZRWFIERABBHTENKREENE
trade receivables and net of allowance, is as follows: ZRKFIARRR ST
30 June 3| December
2023 2022
—Eo=F T
ANA=+tR +=ZA=t—H
RMB’000 RMB'000
ARMFTT AR®TT
(unaudited) (audited)
(REE®) (&%)
0-30 days 0-30H 26,588 60811
31-60 days 31-60H 22,455 14,011
61-90 days 61-90H 822 [,114
91-180 days 91-180H 1,678 907
181-365 days 181-365H 2,945 218
54,488 77,061
14. TRADE PAYABLES 14. BEENTHE
The aging analysis of trade payables, based on recognition date of trade BEESENTERRABHME ZENKEE
payables, is as follows: HEBREBE DT -
30 June 3| December
2023 2022
—Eo=F ===
REETE TF=HA=r—E
RMB’000 RMB'000
AREFTT AR¥TTT
(unaudited) (audited)
(RRER) (RREZ)
0-30 days 0-30H 4,326 1,977
31-60 days 31-60H 1,673 1,025
61-90 days 61-90H 747 620
91-180 days 91-180H 1,553 2,246
181-365 days 181-365H 2,759 888
Over | year ===V 5,132 4643
16,190 11535
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NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEREHSH U BRRME

For the six months ended 30 June 2023

S

58

TR ZERAZTALAREA

SHARE CAPITAL 15. A&
Number of
ordinary shares Amount
ZRERHE 2
UusD'000
FET
Authorised: JETE
Ordinary shares of United States dollar (“USD”)  &FAXEI{E0.0001 37T ([ 7T 1) L @AR
0.0001 each
At | January 2022 (audited), 3| December 2022 RZZT==—F—HA—RH(K&F%) - —ZT==F
(audited), | January 2023 (audited) and 30 +=—A=+—H (%@%ﬁ) ZEBE-=%F—RH
June 2023 (unaudited) H&ER) R_E_=F,A=1H
(REgzER) 500,000,000 50
Number of
ordinary shares Amount
ZEREE G
RMB'000
ARETT
Issued and fully paid: BEITRAZ
Ordinary shares of USD0.000| each HRXE(E0.000 | ZETTH) EBA%
At | January 2022 (audited), 3| December 2022 R-ZE-_—F—A—B(KEHR) - —T-_F
(audited), | January 2023 (audited) and 30 +-B=1+—"HA®EEXR) —E=_=%—F#
June 2023 (unaudited) —B(ER)R_ZE_=FA=+H
(REEER) 143,350,090 93
Note: BIeE -
At 30 June 2023, under the Restricted Share Units Scheme, the Company bought RZZEZ=FA=+H ' &2 T*ETEX@ il A& 1p =
back but not vest 3,375,000 shares (3| December 2022: 3,375,000 shares). Azt BIRE 1B I K $F 83,375,000 (=T ==-F+=A
=+—8 : 3,375,0008) & °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEBLEASFM B RRME

For the six months ended 30 June 2023
HE-ZT-=F/-A=1THLE~EA

16. CONTINGENT LIABILITIES 16. HARAE
As at 30 June 2023, the Group and the Company did not have any RZEZ=FA=+H  AEBERAQEL
significant contingent liabilities (31 December 2022: nil). EERMERXABE(ZE__F+_A=+—
B )
17.  CAPITAL COMMITMENTS 17. BREE
As at 30 June 2023, the amount of capital commitments contracted but RZEZ=FA=+H  BilHEREEDN
not provided is RMBI,250,000 (31 December 2022: RMBI,250,000) BERAESE /AR 1,250,000 (===
which was related to investment arrangement. +ZA=+—H: AKE¥12500007T) - K&

ZHER -

18. RELATED PARTY TRANSACTIONS 18. BAEES RS
Key management personnel compensations FTEEEABNEMH
The compensations paid or payable to key management personnel (including HEERBENIENEZEEEAB(BRIEERE
Chief Executive Officer and other senior executives) for employee HITEREMERITHRAE)MFHMREAT

services are shown below:

Six months ended 30 June

BEAA=THIEAEA

2023 2022

—E-=F T CF

RMB’000 RMB'000

ARETT ARBTT

(unaudited) (unaudited)

(REEZ) (REEER)

Fees, wages, salaries and bonuses HE - ITE - e REa 1,596 2,024

Pension costs — defined contribution plans RINE A — e G S 19 48
Social security costs, housing benefits and other L E{RIERLAS ~ (X EEF K EMA

employee benefits B8 &R 31 65

1,646 2,137
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AEEREHSH U BRRME

For the six months ended 30 June 2023
HE-Z-=4/~A=1THL~EA

20.

60

MATERIAL EVENT

An alleged lawsuit relating to right of publicity

On 22 April 2020, the Company announced that there were certain
recent media reports reporting that Ms. Selena Gomez, an American
singer, songwriter, actress, and television producer (“Ms. Gomez"), had
filed a lawsuit against Mutant Box Interactive Limited (“Mutant Box”)
and Guangzhou Feidong Software Technology Co.,, Ltd. (“GZ Feidong”),
both being subsidiaries of the Company, alleging that Mutant Box and
GZ Feidong had portrayed Ms. Gomez's character on, and profited off
her likeness for, a mobile fashion game, “Clothes Forever” without the

consent of Ms. Gomez.

On 12 October 2020, Mutant Box received a formal summons and
complaint filed by Ms. Gomez as plaintiff against, among others, Mutant
Box, GZ Feidong and the Company as defendants (the “Defendants”)
in the Supreme Court of California in the United States in respect of an
action for violation of and conspiracy to violate statutory and common

law right of publicity.

Accordingly, Ms. Gomez seeks damages and other relief against the
Defendants, including general damages for harm to reputation and loss
of standing in the community in the amount of USD| million and special
damages for commercial value of the unauthorised use of Ms. Gomez's
right of publicity in the amount of USD9 million. Ms. Gomez as the
plaintiff also reserved her right to seek punitive damages in the amount of
USD25 million.

APPROVAL OF FINANCIAL STATEMENTS

The unaudited condensed consolidated financial statements were
approved and authorised for issue by the Board of Directors on 25
August 2023.
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NOTES TOTHE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EXEHE

BE MBS ERA
RZZZZFWA-—+ZH  KRARRQM - F
HEETHEBRER  —2BRNF - A
ER ~ WEBFRBHREE ASelena Gomez R +
(I GomezZ == | ) [A]Mutant Box Interactive Limited
([Mutant Box|) R EMIEENE R HR A A
(TEMZEBY]) (AR RN E AR R
FA + B¥EMutant Box & B M JEENTE R AL Gomez 2L
TRET @ REREFHEEEEL Clothes Forever |H
ZE GomezZ TR AEBRERAE K - WHH
R o

RZTEZTF+H+ZH ' Mutant Box¥x &
GomezZ T (1EAIRE A )R EE 1N F 42 e 22 /M
=& AR R (L E1E) Mutant Box
BMNFEB RARRIFE(ERHEEAN) ([HEAD

RILFRHRBILEAEREREZAAENERE
ZENEFA o

Bt » GomezZ MK E AT RKEBERERKE
fHE - BRMBEREEERRAE AN
—REBEERESEERT URHERERE
ERAGomez R T AFHEBEBENTRINEEE
BENASET - GomezZ T(HERRE A) TRR

BSK-t+haBERrastRERENERN -
HEMBRE
AREBEZEREHFMBERRER_FT_=FN

A-THREEESHERRETHE -



“Articles”
EEEUN

“Audit and Compliance Committee”

[BEEZMAREZES]

"“Authorised Representative”

[ERE]

“Board” or "“Board of Directors”

[E%g]

“BVI"
[EBELES]

“Cayman lIslands”

[FEES]

“China” or “PRC"

[FE]

“Company” or “Forgame”

[AmR] K EiE]

"

““connected person(s)

[FEAL

“connected transaction(s)”

[FHERS ]

"Corporate Governance Code” or
“CG Code”
[EERSTA

"Corporate Governance Committee”

[EEERZER

Definitions
EE

the articles of association of the Company, as amended from time to time
AR EEBERARN(ETEHER])

the audit and compliance committee of the Board

EFZeERLANLES

the authorised representative of the Company pursuant to the Listing Rules

AARFL ETARA 2 REREK

the board of Directors of the Company
ARBERE

the British Virgin Islands
RBREZEHS

the Cayman Islands

MRS

the People’s Republic of China and, except where the context otherwise requires

and only for the purpose of this interim report, excluding Hong Kong, Macau and

Taiwan
FEARKNE  BXESEMEIINEBRATIRRENS - TREES « B_MA
N

Forgame Holdings Limited (& # £ I8 B R 22 A]), an exempted company
incorporated in the Cayman Islands on 26 July 2011 with limited liability, whose
Shares became listed on the Main Board of the Stock Exchange on the Listing Date
EBEERERAR R -E——F LA -+ RNEERSHBEMKLAER R
BRAR - ERfyE LW AREBRMAMER LS

has the same meaning ascribed thereto in the Listing Rules

BB EWARRIAE T HRE

has the same meaning ascribed thereto in the Listing Rules

BE EWHR R T eRE
the Corporate Governance Code as set out in Appendix 14 to the Listing Rules
LR RIS+ A E R R E AT

the corporate governance committee formed by the Board on 22 May 2020, details

of which are set out in the announcement of the Company dated 28 May 2020
EFEgN_Z_ZFRAAT_ARUMNCEELREZESR - HBEHNERFH
H-T_TERA-T/\RHAE
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Definitions
EE

“Director(s)"
[E=%]

“Executive Director(s)”

[ITEE]

“Family Trusts”

[ENSEE

“Feidong”

Eul

“Feidong Contractual Arrangements”

[JEBNA AR HE ]

“Feidong PRC Operational Entities”

“Financial Statements”

[ B 75K

“FITE Regulations”

[SNEBERFME]

62

= A 48 =

director(s) of the Company
ARBES

executive Director(s)

HITE=S

Wang Trust, Keith Huang Trust, Hao Dong Trust and Zhuangjg Trust, collectively
Wang Trust * Keith Huang Trust * Hao Dong Trust & Zhuangjg TrustF) 4378

Guangzhou Feidong Software Technology Co., Ltd. (also referred to as Guangzhou
Feidong Software Technology Company Limited)* (M IEENEHFRHZBRR A 7)),
an indirect, wholly-owned subsidiary of the Company, established under the laws of
the PRC on 13 June 2012
BENFEBRHERRBERRAR  ARANHEKE2ENBAR  R-T——FXA
+= BIREFR BUAEKL

a series of contractual arrangements entered into between Feidong, the Feidong

PRC Operational Entities and their respective shareholders

JEE)  FFPTELEBERARERBHOBIRMIAI LN — RGN

Feiyin, Weidong and Jieyou, whose financial results have been consolidated and
accounted for as subsidiaries of the Company by virtue of the Feidong Contractual
Arrangements, collectively

JEE  HBRERNSRE - HVBRECRBIFDHENRHALRTNE LR
AR AR B EENGE AR

Guangzhou Feiyin Information Technology Co., Ltd. (also referred to as Guangzhou
Feiyin Information Technology Company Limited)*(EMIEZE ERHITBR AT, a
limited liability company established under the laws of the PRC on 12 April 2004
BMESEERBZBERLAR R-ZBZENFOA+ - BRETEEERINE
REERA

unaudited condensed consolidated financial statements of the Group for the six
months ended 30 June 2023
AERHE T -=FXA=1THILXEANREEZERE MM BRE

Regulations for the Administration of Foreign-invested Telecommunications
Enterprises promulgated by the State Council on || December 2001 and
subsequently amended on 10 September 2008 and 6 February 2016, respectively
BHER —E2—F+ A+ - AEMALERDFIR _ZEZNFAATER=
E-RE_ARNBEIINOIMEREEELEETERE)
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Definitions
EE

“Foga Development” Foga Development Co. Ltd., a company incorporated in the BVI on 25 July 201 |

[Foga Development ] & Foga Development Co. ltd. ' RZE——Ft A+ AR ERBE XS
D AVA:/NE]

“Foga Group” Foga Group Ltd,, a company incorporated in the BVl on 25 July 201 |

[Foga Group ] S| Foga Growp ltd. * RZE——Ft A+ ABAERBEXZAESHEMKIAAF]

“Foga Holdings” Foga Holdings Ltd.,, a company incorporated in the BVI on 25 July 201 I, which was

established by Mr. Liao and is one of the Holding Companies. The entire issued
share capital is held by Managecorp Limited acting as the trustee of the Hao Dong
Trust

[Foga Holdings 5 Foga Holdings Ltd. * RZZE——F+ AT H A GERBRELHESTMKIL
BRE - ZARHABEENY UARERARZ— - H2HEHTREAR
Managecorp Limited$§4 * MManagecorp Limited &Hao Dong Trust@®) X 5EA

“Foga Internet Development” Foga Internet Development Ltd., a company incorporated in the BVI on 25 July
2011, which was established and wholly-owned by Mr. Yang and is one of the
Holding Companies

[Foga Internet Development | i< Foga Internet Development Ltd. * RZE——F t A -+ HBERBREXESH
MRZNATE  ZABRGEERINEZERE » A RERARZ—

“Foga Networks” Foga Networks Development Ltd., a company incorporated in the BVI on 25 July
2011, which was established by Mr. Huang and is one of the Holding Companies.
The entire issued share capital is held by Managecorp Limited acting as the trustee
of the Keith Huang Trust

[ Foga Networks | i1 Foga Networks Development Ltd. ' R=ZZE——Ft A+ AHERBEXAHS
AMKIZRR - ZRRBHEBEREKY - WAERARZ— - A2 BITR
7N FiManagecorp Limited#$A - MManagecorp LimitedZ&Keith Huang TrustB) 35t
A

“Foga Tech” Foga Tech Limited, a limited company incorporated under the laws of Hong Kong
on 9 August 201 | and a wholly-owned subsidiary of the Company

[Foga Tech] i< Foga Tech Limited * RZE——FN\ANBRBEBEZETMAINERA
A RERRNEZEMB LR

“Founder(s)"” Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang, who are the founder(s)
of the Company, collectively

[ Bl Al Ecl ARBEMATERE - BRE - BEE  BEERARENGRE

“Group” or "we" or "us"” the Company and its subsidiaries, collectively

[ A& E =kl M ] ARERENB AR FE
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Definitions
EE

“Hao Dong Trust”

[Hao Dong Trust]

“Holding Companies”

B2 oNSI

“Hong Kong" or “HK"”
(&% ]

“HKS
[T
“ICP Licence”

[ ICP&FA] &8

“IFRSs”

[ BB B A R 5 2R Al

“Independent Non-executive Director(s)"”

= A 48 =

a discretionary trust set up by Mr. Liao of which Managecorp Limited acts as the
trustee and the discretionary beneficiary of which is Mr. Liao
REBELEKINZEE - X5 ABManagecorp Limited ' MEEX A BE
¥

Foga Group, Foga Networks, Foga Holdings, Foga Internet Development and
Foga Development, which are the immediate holding companies of the Company
established by Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang
respectively, collectively

Foga Group * Foga Networks * Foga Holdings * Foga Internet Development ) Foga
Development®)#ti8 - ZERRIAARRDRIBELE - |EE  BEE 15
FEAE R ST A B Y B IR A N R

The Hong Kong Special Administrative Region of the PRC
PEBERBSRIITRE

Hong Kong dollars, the lawful currency of Hong Kong

/E7'E %T/%E’J/i*‘b’iﬁ

internet content provision licence, a value-added telecommunications business
operation licence issued by the relevant PRC government authorities with a service
scope of information services

REEMEAANTHNTAE - AR BT RER RS EEEERELTTA
E - B ARG RIS S E

financial reporting standards and interpretations approved by the International
Accounting Standards Board, and includes all International Accounting Standards
and interpretations issued under the former International Accounting Standards
Committee from time to time

R BIBR & 51 %8I & B & (International Accounting Standards Board)il i@ ) —E &
TEERER R IEE - BIEE BT Hinternational Accounting Standards Committee ™
BT A (RR S R R EE

independent non-executive Director(s)

[ IFNTES BYIFAITES
1P intellectual property
[0S ] FIBERE
“IPO” initial public offering of the Shares on the Stock Exchange
[BRAMEE BNEBIANERAFEE
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-
[E BB

“Jieyou"

[$23 ]

“Keith Huang Trust”

[Keith Huang Trust |

"“KongZhong Corporation”

“Listing Date”
[ LA

“Listing Rules”
[ EmRA

“Main Board”

[E1R]

“Managecorp Limited”

[ Managecorp Limited ]
“Model Code”

EE

Definitions
EE

information technology

ERRHX

Guangzhou Jieyou Software Co., Ltd. (also referred to as Guangzhou Jieyou
Software Company Limited)* (M EBEIFHR A F]), a limited liability company
established under the laws of the PRC on 7 June 2012

BMBEERHEARAR - RZB-——F XA tHARBIEEERUNEREE

NG|

a discretionary trust set up by Mr. Huang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Huang and certain of his family
members

AELERNTHNEERET ° X5 ABManagecorp Limited * MXmA A= IE
REETRIEKE

KongZhong Corporation, a company incorporated in the Cayman Islands with
limited liability and is a substantial Shareholder
Kong Zhong Corporation * I &8 S FMK AR A

20 September 2023, being the latest practicable date prior to the bulk printing and

publication of this interim report

—Eo=FAAZTE  RAPHHREARENRI LT EAMNRRERATES

3 October 2013
—T—=F+A=H

The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited
EEBARZMERARESFLETHR

the stock exchange (excluding the option market) operated by the Stock Exchange
which is independent from and operates in parallel with the GEM of the Stock
Exchange

B ENEA R SM(TRERETS)  BYNBXACEMR BEWITE
tE

il

Managecorp Limited, the trustee of each of the Family Trusts
Managecorp Limited * B RIEFEFEZZFEA

the Model Code for Securities Transactions by Directors of Listed Issuers as set out

in Appendix 10 to the Listing Rules
ETRAIMER T FE LR RET AETESRR SR ET R
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Definitions
EE

“Mr. Huang”

(&t

“Mr. Liao”
[E5A]

“Mr. Wang”

[EEAE]

“Mr. Yang”
(#5554 ]

“Mr. Zhuang”
[H5E4E ]

“Nomination Committee”

[RERBE]

“Non-executive Director(s)”

[PEITE SR

“PRC Operational Entities”

[TRELER
“Prospectus”
[HRiER]

“Remuneration Committee”

[FZEg]

“Renminbi” or “RMB”
[ARY]

“R&D"
[ 3% )

66
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Mr. Huang Weibing (& £x) (alias: Huang Kai (£8)l)), one of the Founders and
the settlor of Keith Huang Trust
HEEAE(XEE) - BIHAZ— + BKeith Huang Trust I ER T A

Mr. Liao Dong (%), one of the Founders and the settlor of Hao Dong Trust
B®R%E - BIAZ— ' AHao Dong Trust M ER T A

Mr. Wang Dongfeng (ZE5 &), one of the Founders and the settlor of Wang
Trust, who resigned as the chairman of the Board, an Executive Director, the chief
executive officer of the Company, the Company's authorised representative under
Rule 3.05 of the Listing Rules and the chairman of the Nomination Committee on
30 September 2019

ERESLE - BIAZ— » BWang TrusttITERTA - REZE-AFHA=
THEBEARREZEIFE  HITES  BREATE - LWRAFE0HMA
EHRERRIREZESEE

Mr. Yang Tao (#5%§), one of the Founders
HEREE - Bl AZ —

Mr. Zhuang Jieguang (3t #£/&), one of the Founders and the settlor of Zhuangjg
Trust
HRESE - BIFAZ— » BZhuangg Trust BT ER T A

the nomination committee of the Board

EXeRALET

non-executive Director(s)

FHWITEF

the Feidong PRC Operational Entities
SFPTEKEERE

the prospectus of the Company dated |9 September 2013 in relation to the IPO
ARARBEMA—T—=FNLATNBENERAREERERER

the remuneration committee of the Board

EFevMZES

Renminbi, the lawful currency of the PRC
ARY - PBUEEEY

research and development

g M pa s
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“SFO”
[ 787 & B 15 p1 ]

“Shareholders”

[AR3R ]
“Share Times”
[ ZEEAR

“Shares”

[Rtn

“Shenzhen Xingyun”

"“Stock Exchange”
[ B 32 FFr |

"

“substantial shareholder(s)

[T2RR]

“United States”
[EHE ]

“US$" or “USD"
[ES

“"Wang Trust”

[Wang Trust]

Definitions
EE

the Securities and Futures Ordinance of Hong Kong (chapter 571 of the laws of

Hong Kong), as amended, supplemented or otherwise modified from time to time

BREPIFS7 I BCEFRHBEPD (B TRER] - M a7 e %)

shareholders of the Company

ARBBRR

Beijing Share Times Technology Co., Limited* (At A5 ZRFREHZIZHD B R A R)),
a limited company established in the PRC
IR ZRREHERHBR AT - RABKZHROERAF

shares of USD0.0001| each in the share capital of the Company
AR BIBRA & %0.000 1 7T H LD

Shenzhen Xingyun Data Technology Co. Ltd.* (RYITTTEEIRIIM AR AT,
an indirect, wholly-owned subsidiary of the Company, established under the laws of
the PRC on | December 2014
FRINTITEBERMERAR » RARAZEELZEMBAR - R-Z—MWF
TZA—ARBPBEDERKL

The Stock Exchange of Hong Kong Limited
EEMERFMBERAA

has the meaning ascribed thereto in the Listing Rules

BB LW ARIFTE T 8EE

the United States of America
EFIEE RE

United States dollars, the lawful currency of the United States
EXBEVEEE®RET

a discretionary trust set up by Mr. Wang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Wang and certain of his family
members

M AEKLANEEERT - 55 ABManagecorp Limited * ME A AT LA
REETHREKRE
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Definitions
EE

“Weidong”

(48]

“Zhuangjg Trust”

= A 48 =

Guangzhou Weidong Internet Technology Co., Ltd. (also referred to as Guangzhou
Weidong Internet Technology Company Limited)* (E/NAEBIMLEEHTERAF)),
a limited liability company established under the laws of the PRC on 22 January

2007
Ecl EMNEBRABZARLIR R-ZZELF A+ - ARBPBEIEEKILE
BEREMERA

a discretionary trust set up by Mr. Zhuang of which Managecorp Limited acts as

the trustee and the beneficiaries of which are Mr. Zhuang and certain of his family

members
[ Zhuangjg Trust ] 5 AL ERL N ZEE - X5 ABManagecorp Limited * MEm A BHLE
REETRIEKE
b The English name is translated for reference purpose only in this interim report
& hERE PR EBERZE
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