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EEREETHRARRKRM HREMXRESPHEIRRE
RIZE_=Z=FXA=Z1+H EFHARAETETRAEREAAFAXEAB EIB(EERLEFTBZX
FIESNMEEZMBEGA(ESRBRERADEXVEOBR D HEROLEEZTHEERE
EH MR EGRIEXVIEBETRED B ENEARARRAMNEEHERXIMAERAR(IBMER]) M ED
IAXR(BRREESFLHERINEBGRXEEFXREREBENREEIRR)ARBEESFLHE
RBIEIB2MF BB EZGMAELMOBRIORRE  IRBEBIAEF TR ETRA])
e+ AEBMEMBETAEFETREFRXZNEETA((MEFUN)ANE A QR KB
Bmg KRBT -

(1) RELXFEGBGUIEKGHOFE

FRiBX B8
BEEMRE Eang BRHO®E BRLtk(MFiE3)
FIWWFaREMRFT1) XL E R 366,562,500 73.3%
BExEfiz2) XEEEE S 8,437,500 1.7%

(1) Vast Universe Company Limited ([Vast Universe ) BB 7 I FEE((BFREDEEZRE2ERE - REZFFHF R H
EIEP F5E AEAR AR Vast Universe R B B BX D R B #E25 -

(2) HFYX Company Limited ((HFYX) ) EF £ £ ((BREDNER L2 EHA -REFFLHAEKD - A% E®
BANRHFYXABANBRO P HEEER -

(3) R NEBEE T =4, A=+ HB&500,000000EEITRHNEEFH -
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(2) MEBZEKGOEE

Fir {4 B% 18
EENSE HBEERE EanH B% 15 8 B Bk
7k Vast Universe Ea#EEA A 1A% R 100%

BREXHBEREEIN RF_ZFRA=Z1TH BEBEEFTHAARAIBTRAERARAKE
EMABEZE(EERBLFLAEGRAEXVEHINB D HEROAERESTTEETA(QRER
ZRBAERINEXVBETRSDMBANEARALBIMOBEZARR(BRREZ S LB K
PIBRGEXWEFXRRERNERE KAR)  (b)RIRFE F & M E KB 55352 (78 50 8% £ o& 1R A
METHMAOREIAR  KC)REBEFETHNANEARARAAMNBIANERI KR -

FEERRMEIRRER

RZB-=ZFAXAZ+A UTALT(BERAAAEIETRABRINRRG RIBAEH R
EARBAREIFAREREZS B EHASEXVBE2RIABOREATRBEOES R/X
#AEEBBRADAREFS R AT GO LBKRATFENETMH)  RERRMERRR A%
KA EMBEBEITRAREEES:

BRI BE FrRERK
1. 9% = 7 (Mit1) BB (MiE4)
Vast Universe Em#EA A 366,562,500 (L) 73.3%
AR 2+ (fat2) i 18 % = 366,562,500 (L) 73.3%
GreenTree Hospitality EmBEA A 41,336,000 (L) 8.3%
Group Ltd. (#72#3)
GreenTree Inns Hotel XELAEER 41,336,000 (L) 8.3%
Management Group,
Inc. (#t 7 3)
TRBE St e (M 77 3) RELEEER 41,336,000 (L) 8.3%
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(1) FEILBEZATIRBEERNTHER -
(2) BREAZLIRATELENES HRBEIFFRBERIBRAR T ALERARMEREORD P ERER -

(3) GreenTree Hospitality Group Ltd. & — IR HEFHSTEMAN LN ER 27 - &KL ZERK 2 7 &GreenTree Inns Hotel
Management Group, Inc. (— R F £ 8 & s i 5K 2 8 A &) - GreenTree Inns Hotel Management Group, Inc. f
B A REEE - RIEBHRBEKSF - GreenTree Inns Hotel Management Group, Inc. & 14 BE 3¢ % 4 w18 A R
GreenTree Hospitality Group Ltd. FT# B 89 I 15 & B & 1E 25 ©

(4) ZEALNEREE T _=9F/xA =1+ HH500,000,000 B ETRMHDEETE -

BREXFBEEEIN RZZE_=Z2FAA=ZTH BRESFHARATETRAERAT HEH
MALT(BEERXARAEZTRTRAERINIEBRNRMDABEARDTPEREMAREE %“&Hﬁf
RPIEXVE 2R3N MM ERATIRE  HRBEFE 75 KB E 1K H 5 336 15 78 7 # £ 7% & Pt
M ERIAE -

E@iiﬁﬁﬁé@?%’yl\vﬁézz:zifﬂera BMEEZEASNXN OB T HA E DR
EMARBESRPEHRAEXVEF2EIDMZHEXRARAREENRANEEHES -

MR HEXRORR
REEWR AAAXEAAHNBLAARERE HEXBOAARNCTARBIALHHES -

tRER

ARBBNGEFSRENERXE LS UREARXARENMNBEYRACEXEEREE -EES
EE@%%ﬂﬁ%%&z%%ﬁﬁﬁﬂﬁ§$%ﬂﬁz EZeCEMLEMARAMETOMAIENEEER
—TE'J(FQ#E%?EIIJ)E’U?E'JMX BRI XEXRERTHEC21RIN RBREHA XA
A-—HEETEXEEATAIE M2 REGCEEANRE THBRXMEZZETR] &M
%36E’Uﬁﬁﬁ%ﬁ%ﬁ&ﬁ%%ﬁfﬁ&?ﬂ”ﬂ%i°
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B2 4 #1538 -

EFETESFTINEETA
EFGCRMEETAGARAESETAAABSRINTA - LT RAAHESARBESR S
BTEEFANBEXEA T AF—A+N\BEREBREAR -

RAEZBRESFFLARSAR 2REEHIARERNBSTAEBRBRETRETARIENR

AT -

Ris A% 4 &1 2

RZZE-NF+_A+T-H KRESLEREHEHERABREFTI(CHEREAR])  EAQFR
EERZEERLBERE FARSFHAKEFLERN B L ER - BREFER _-_FT— 1
F-ATN\BEM BEREREEATHBREEARERLIETABERE AER T =%
NAZTHBERRTENBRE TRESHATEBERERETEXTHEI RN -
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RESREAIMAEAURBEE ANARNKICEEN REAMLHRABIINRES
APl R SR T

BRAFPHBESAMBEEEN EFUEIZINE S _=FA=Z1THRREZEAPHKEAH
TEBAASEXE AV BRENEMBERRESTHE -

LRERE
REEEER - PARBEARTN HELRAMG ARARBREAN—HEEB LT RAREN
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BE_ZT_="FXXA=1THILXEA

(BEEEBRIN TE2BUARETTZE27)
8g8F H=E
—_E-= =S
~NBAB=1+H NA=TH
IkXEA 1E75 1@ A
iolza AR®FIT AREBTFor
(REE®) (REEZ)
I = 7 184,275 134,109
5 & K A (67,866) (54,467)
EF 116,409 79,642
HEMRX (948) (1,396)
THAX (25,369) (22,644)
H b A 1,772 1,714
H Wz — %58 1,628 2,252
EERN 8 93,492 59,568
81 7% Wz A 9 487 147
B BAX 9 (11,337) (7,546)
M HET—FE (10,850) (7,399)
BREAESRAER 82,642 52,169
Frigfi 10 (484) (389)
Mg 82,158 51,780
HazEkaEs 82,158 51,780
FXAOFEEAEGERARZAKEGRE 82,158 51,780
ELAFIBEABEGRINERETR
ERERARBERFNARKE T) 11 0.16 0.10

bt B RS AR A& 6 2 Uk o K FE B BE BT BT R — GFBOAE o
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R-ZZE-_=FA=+H

(BEEEBRIN TEE2BUARETTZS)
NW-—E-=% N_E——
- ~NB=+H +-A=+—H
iolza R¥®FiT AR®T T
(k& # &) (L& T %)
g5E
FmEEE
EHEAE 13 65,331 66,474
ME - -BER&HE 14 1,102,537 1,115,398
myEE 15 1,178 1,208
SRR 17 14,514 4,197
1,183,560 1,187,277
mEEE
TE 865 1,102
= &H 1, & W 3 I8 16 10,561 16,952
SRR 17 1,707 3,706
& &Eﬁﬁ ZEY 47,293 199,854
60,426 221,614
HEE 1,243,986 1,408,891
g
% < 4,321 4,321
i 17 & B 134,042 134,042
(G 81,618 81,618
REB AN 498,847 416,689
BEous 718,828 636,670
AR
ERBDAR
f& ;K 19 304,790 257,622
%ﬁ EgE 13 - 148
iR JE BT 4 B 14,302 14,970
319,092 272,740
i 8 8 R
JEst B A & H i AR 18 125,286 178,441
& 5 B8 B 5 3R 1B 21 3,533 -
f& =& 19 70,520 142,908
HEAaE 13 483 610
eHaE 7 5,641 176,933
BNERFT S R & & 603 589
206,066 499,481
HEaE 525,158 772,221
BRaERAGEERH 1,243,986 1,408,891

i BRSO B E B 1E R M8 BB MM A —

GHEIE -
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BRABEAN FBESBRAARBTITZ)

(REF®Z)
ENFIHB AR
EERR

Bkx BHRE SRR £ GEERT )

ANRETT AREFT ARETT AREFT ARETT AREFT

R-8--%-Hf-H 4,321 134,042 50,000 17,558 345,741 551,662
ARG Rkz2E KBS - = = = 51,780 51,780
R-B-Z-#XB=+H 4,321 134,042 50,000 17,558 397,521 603,442
R-2-=Z%-A-AH 4,321 134,042 50,000 31,618 416,689 636,670
HRafke2E b s B8 - - - - 82,158 82,158
R-ZBZ=Zf£XA=+H 4,321 134,042 50,000 31,618 498,847 718,828

b RS RSB R EEBEM M E R E
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(R EEBRIN FTE2BUARETTZ27)
gF H=E
—E:E_= —EFT -
NAB=4+H NA=TH
IEX{E B 1E75 1@ A
AR®FIT AREBTFor
(REE®) (REEZ)
EETHRMEREERE
KEFTARS (64,898) (53,625)
B W F B 487 147
=ENRIEEE (471) (354)
EETHFmARERE (64,882) (53,832)
RETHFRERE&RE
BEYWE BMENMRKE (50,569) (72,307)
BEEERTEE (196) (177)
HEWE BMEMAREMFNRE 3 -
BREETHDFFMARSSBEHE (50,762) (72,484)
m!%"ﬁihﬁii%ﬁﬁm;
IRITIBE RPTIERIE 375,310 50,000
EBERITER (318,800) (25,600)
E=ZFERFAEBHIE - 56,750
BEF=ZFEX (81,730) (7,392)
21 &8 (12,956) (15,543)
ﬁ%ﬁéé?w ELEAEMEENK (298) (385)
REEIEH(RA), MER&SHE (38,474) 57,830
BEeERREEEYDRVBEH (154,118) (68,486)
HH NREREBEEEEY 199,854 156,305
EXREHHEB L MR EEYWHNTE 1,557 2,252
HEARERACERBD 47,293 90,071

MRS TR R E R R EBE MM —

O B F o
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BE_ZT_="FXXA=1THILXEA
BRABEAN FBESBRAARBTITZ)

1 —REH
ARABIRZE-NF=ZAZ+=BRBAEHERRAEFR2E(—NAX—FFEIRZEMH -
Kiza k) EREHETIMK LA FHEREBER AR - ARAMNTMFEEELI A
Cricket Square, Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands °

ARAR—HREEZEERAFALREMBRAAMFERBEER(GCHEFREDEIERNFEA
RAMBE(THRBEDRERHEERSFHERS -

ARTRKREBRBRAFTY T A (MRBR] %[ HEE]) 52 E % B 5 MK %K
SR —EBRHREDA -

ARABEMB - ZE-AF AT/ \BEBRBEER ARBRECETBBMAXXIMER 2 AT
XHRDERLED -

BRBEEAN ABRAKTARBERNDUARB(ARRDEY THREEERT
TOARBTRD - AERAGP RN B AN EEERN -2 -5/ \A-+RAHE
%

AEHAEHTHYFERLREEZ -

2 WEEE
WEHMNAMBANPRHBER DBREE S 20 ((FRGHERN])E34% [F 8
BREIFRE AEHAHF O EEN T E AR RN EE AN B RETN A
BRMKHE Bt HEEBE T -+ _-_A-+-—ALEENEEAHMERE —
BEE RENREEANSRE LA (FRMBEBSENDF AL HRAWMISHEE
B SR 4 BT 5T R AT A& ST BI R 5h o
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