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ENVIRONMENTAL, SOCIAL AND
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Ms. Wang Meng
Ms. Xie Rao
Ms. Zhou Rui
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Ms. Ng Sau Mei (FCG, HKFCG)

AUTHORIZED REPRESENTATIVES

Ms. Zhou Rui
Ms. Ng Sau Mei

REGISTERED OFFICE
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Cayman Islands

HEADQUARTERS AND REGISTERED OFFICE IN
THE PEOPLE’'S REPUBLIC OF CHINA
(THE "PRC")

1103, 11th Floor

410 Dongfeng Middle Road
Yuexiu District, Guangzhou
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PRC
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PRINCIPAL PLACE OF BUSINESS IN HONG
KONG

Suites 3905-3908, 39th Floor
Two Exchange Square

8 Connaught Place
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Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN ISLANDS
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HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
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Wanchai

Hong Kong

LEGAL ADVISERS
As to Hong Kong and U.S. laws:

Sidley Austin

39th Floor, Two International Finance Centre
8 Finance Street

Central

Hong Kong

As to Cayman Islands law:

Appleby

Suites 4201-03 & 12, 42/F

One Island East, Taikoo Place
18 Westlands Road, Quarry Bay
Hong Kong
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MBREE
FINANCIAL HIGHLIGHTS

BZ6H30B1~EA
For the six months

ended 30 June

2023 % 20224 2%
2023 2022 Changes
ARBTT AR®ETF T
RMB’000 RMB'000
FEHBER Key financial information
U ON Revenue 1,221,756 1,311,820 (6.87)%
EF Gross profit 287,574 297,545 (3.35)%
HAR (f&518) / FIE (Loss)/Profit for the period
— BIEFEE RS — Including non-controlling interests (242,147) 49,178  “TEF N/A
— BRAER ARG — Attributable to owners of
the parent (243,629) 31,222 REFA N/A
2023F #2022 4F
6 HA30H 12A31H
As at As at
30 June 2023 31 December 2022
AR®T T ARKETTT
RMB’000 RMB'000
BERE Total assets 2,501,897 2,928,883
BERRE Total liabilities 1,077,299 1,238,895
IB& MIRTTRRAEE Cash and bank balances 839,937 823,395
R Total equity 1,424,598 1,689,988
HREHERE AEEER Equity attributable to owners of
the parent 1,307,446 1,569,944
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MEEE
FINANCIAL HIGHLIGHTS

BZ6H30HLELXEA
For the six months ended 30 June
2023%F 20224
2023 2022
FTEHER Key financial ratios
FER = Gross profit margin 23.5% 22.7%
pElpe Net profit margin TEA N/A 3.7%
BARES ABRFFEE Net profit margin attributable to owners
of the parent TEA N/A 2.4%
BREAREE (F18) &F - Basic and diluted (loss)/earnings per share,
ARES RMB cents (25) 3
R2023%F 20224
6 HA30H 12H31H
As at As at
30 June 2023 31 December 2022
TEEEHE Key operating data
REIRYEEBLANEEmE The total contracted GFA of
(B8FFK) property management as at the end of
the period (million sq.m.) 129.0 1341
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWEDN
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
Overview

Times Neighborhood Holdings Limited (the “Company” or “We"
or “"Times Neighborhood”) is a leading and fast-growing urban
comprehensive service operator in China, providing high-quality
community services, urban services and innovative services for
diversified industrial types such as residences, industrial parks, public
buildings and other urban spaces. In 2023, Times Neighborhood has
adhered to “long-termism” and continued to strive for high-quality
development. It has persevered in winning trust and achieving
quality growth, high-quality improvement of economic benefits
and optimization of organizational empowerment business with
high-quality services, forged ahead with a positive and transformative
attitude and joined hands with customers to create a better future,
so as to enable more people to enjoy a better life. In the first half
of 2023, Times Neighborhood, as a “modern service creator”, won
the “11th in the 2023 Top 100 Property Management Companies in
China”, "4th in China’s Exceptional Property Management Companies
in terms of ESG Development for 2023", “2023 China’s Leading
Technology-Empowered Property Enterprise”, “2023 Outstanding
Companies in Residential Property Management in China”, “2023
Outstanding Property Management Enterprise of Business Parks in
China”, "“2023 Leading Companies in Intelligent City Services in
China” and other awards issued by Beijing China Index Information
Technology Academy (“CIA") for always maintaining a leading
position in the industry, as well as its comprehensive strength and
core advantages. It also won four awards, including the “7th in
Market Expansion Capability of the 2023 Property Management Listed
Companies in China”, “6th in Growth Potential of the 2023 Property
Management Listed Companies in China”, “8th in 2023 China Top
10 Listed Property Management Companies in terms of Community
Value-added Service Capabilities” and “5th in 2023 Outstanding
Property Management Listed Companies in Investment Value in
China” issued by CIA for its outstanding capital markets performance,
solid investment value, strong comprehensive strength and
development potential. Times Neighborhood won the “2023 Top 20
of China Property Management Companies”, “2023 Excellent Projects
of China Property Management” and other awards issued by CRIC
Property Management and Beijing CPMRI Information Technology Ltd.
for its continuously improving comprehensive strength, high-quality
service ability and unique potential creativity.
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EEENWmRD N
MANAGEMENT DISCUSSION AND ANALYSIS

In 2023, Times Neighborhood has continuously and deeply engaged
in the Guangdong-Hong Kong-Macao Greater Bay Area (the “Greater
Bay Area”), expanded its presence nationwide, and accelerated
the development of diversified businesses. With the philosophy
of “creation of services” and by adhering to the core strategy of
"4321", which is to strengthen our position in the four core urban
agglomerations, deploy three core business formats, achieve two
core growth points, and establish a core platform of “Technology +
Service” for the whole life cycle, in the first half of 2023, the revenue
of Times Neighborhood and its subsidiaries (collectively, the “Group”)
was approximately RMB1,221.8 million, representing a year-on-year
decrease of approximately 6.9%; gross profit was approximately
RMB287.6 million, representing a year-on-year decrease of
approximately 3.3%; gross profit margin was approximately 23.5%,
representing a year-on-year increase of 0.8 percentage points.

As of 30 June 2023, we had a total of 1,006 property management
contract projects with a total contracted gross floor area (“GFA")
of 129.0 million square meters (“sq.m.”), representing a decrease
of 2.4% as compared with the same period of 2022, and had a
total of 906 projects under property management (excluding urban
public service projects), with a total GFA under management of
approximately 117.1 million sg.m.. As of 30 June 2023, the GFA from
third-party development projects under management by the Group
(excluding urban public service projects) increased to approximately
85.0 million sgq.m. as compared with the corresponding period of
2022.

Business Model

Our main business includes property management services, community
value-added services, value-added services to non-property owners
and other professional services, comprehensively covering the entire
property management value chain.

Property Management Services

As of 30 June 2023, our property management services under
management have covered 87 cities, with a total of 906 property
management projects under management (excluding 23 projects
of urban public services), and a GFA under property management
of approximately 117.1 million sq.m.. In addition, we had a total
of 100 contracted property management projects which had not
been handed over to us for management, with undelivered GFA of
approximately 11.9 million sq.m.. Leveraging on the good quality and
market reputation, the scale of our property management services
under management has continued to grow.

In the first half of 2023, we increased our business scale and market
share and diversified our business scope through organic expansion.

R EERBRAR /2023 R a
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MANAGEMENT DISCUSSION AND ANALYSIS

TREBIBEMRAPRMANDEEERELD

The table below sets forth the movements of our contracted GFA

BEEMBEREEREAR2EHER under property management and GFA under management as of the
dates indicated:
2023F6A30A 202246 H30H
30 June 2023 30 June 2022
an 'E a8 TE
EEEE EEmE BEMmE BEEE
Contracted GFA under Contracted GFA under
GFA management GFA management
(FEHXK) (FEFHK) (FFHAK) (FFEH7K)
(sq.m.’000) (sq.m.’000) (sq.m."000) (sg.m."000)
iR At the beginning of
the period 134,142 118,708 132,015 105,513
HEKO New engagements® 5,814 8,750 9,242 11,604
B E® Terminations® (10,915) (10,358) (9,068) (8,896)
HR At the end of the period 129,041 117,100 132,189 108,221
Bifat - Notes:

(M

REMERNESPREFFFEENEMNE
MEBTEREMMERERRENRDE
AT EERREERKIHEE NRERAK
HERYEERREHEEBOMEXEERYE

&R e

ZERIEBE@ANDRERFERIET
MYEEERBAR  REAZEMABERE
MoBRBKEESNIAE - LWEERMOY
XEBBERAG  XBERETTEENR
HEEREROYEERRBEER  R(OA
REERENTRARMEB K IENYEEER
BAaF -

Q)

In relation to residential communities and non-residential communities
we manage, new engagements primarily include preliminary property
management service contracts for new properties developed by property
developers and property management service contracts for non-
residential communities replacing their previous property management
service providers.

These terminations include (a) our voluntary non-renewal of certain
property management service contracts upon the end of contract terms.
We reallocated our resources to more profitable engagements in an
effort to optimize our property management portfolio; (b) voluntary
exit of property management service contracts, which do not meet our
requirements on operational efficiency and payment collection; and (c)
passive termination of property management service contracts due to
the factors of asset holders.

@ TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

Our Geographic Presence

The table below sets forth our contracted GFA under property
management and GFA under management by regions as of the dates
indicated:

7202346 HA30H 2022912 A31H
As at 30 June 2023 As at 31 December 2022

an 'EE =X g
EEME EEEE BEMmE BEmE
Contracted GFA under Contracted GFA under
GFA management GFA management
(FEHXK) (FEHK) (FFEHXK) (FFE7K)
(sq.m.’000) (sq.m.’000) (sg.m."000) (sgq.m."000)

REE Greater Bay Area
=0 Guangzhou 19,170 18,081 21,070 19,057
il Foshan 12,453 12,224 13,216 12,159
b2/ Nis] Zhuhai 5,045 4,430 5,006 4,390
L Zhongshan 2,099 2,032 2,141 2,075
= Dongguan 3,604 3,442 3,641 2,950
E Zhaoging 3,109 2,469 2,925 2,284
= Huizhou 2,994 1,890 3,450 2,355
s Jiangmen 4,065 3,216 4,065 3,216
el Shenzhen 113 113 139 139
NET Subtotal 52,652 47,897 55,653 48,625

Hithih &2 Other Region

F k& M Northeast China® 321 321 336 336
L 3 [& @) North China® 2,111 2,111 2,111 2,111
FERH RO East China® 20,475 19,902 20,828 20,255
3 [ #f [ @) South China® 10,519 8,290 11,844 9,383
FER RO Central China® 11,984 10,312 11,315 9,394
Fadbih & © Northwest China® 3,817 3,102 4,101 3,120
PaEH & " Southwest China® 27,162 25,165 27,954 25,484
NET Subtotal 76,389 69,203 78,489 70,083
a5t Total 129,041 117,100 134,142 118,708

BB B R AT /2023 Fh m
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MANAGEMENT DISCUSSION AND ANALYSIS

Hist
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Notes:

Only the provinces, cities and autonomous regions where we have property
management projects are listed below:

(1) Northeast China includes: Liaoning Province, Jilin Province;
(2)  North China includes: Beijing, Tianjin, Hebei Province;

(3)  East China includes: Shanghai, Jiangsu Province, Zhejiang Province,
Anhui Province, Jiangxi Province, Shandong Province, Fujian Province;

(4)  South China includes: Guangdong Province (excluding the Greater Bay
Area Cities), Guangxi Zhuang Autonomous Region;

(5)  Central China includes: Henan Province, Hubei Province, Hunan Province;

(6)  Northwest China includes: Shaanxi Province, Gansu Province, Ningxia Hui
Autonomous Region; and

(7)  Southwest China includes: Chongqging, Sichuan Province, Guizhou
Province, Yunnan Province.

The Group has been deeply rooted in the Greater Bay Area for more
than 20 years and has continuously expanded the scope of property
management in the Greater Bay Area, further consolidating its
competitive advantage in the area. As of 30 June 2023, among the
Group's projects under property management, the projects with the
management area of approximately 47.9 million sq.m. were located
in the Greater Bay Area, accounting for 40.9% of the GFA under
property management. With our successful management experience
in the Greater Bay Area and word of mouth in the market, we also
achieved quality expansion in other cities.

Portfolio of Properties under Management

We manage a diversified portfolio of properties, and in addition
to residential properties, we also place an increasing focus on
non-residential properties, such as commercial properties and office
buildings, government buildings, industrial parks, public facilities,
hospitals, airports and schools, to enrich and balance the types of
projects our service offers.

@ TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

TREINBEMEEMRBRRYMERRE S The table below sets forth a breakdown of our GFA under property
WEEREE REEBE RN PIRARYE management as of the dates indicated and revenue generated from

EIRRAGE LA property management services for the periods indicated by type of
property:
BZ6A30RLAMA
For the six months ended 30 June
023% W0E
2023 2022
tE iE
BEER fhlt A fhkt BEEE 3,4 WA fbit
GFA under GFA under
management  Percentage Revenue  Percentage  management  Percentage Revenue  Percentage
(F¥HR) % (AR%TR) %  (F¥HK) % (AEETT) %
(sq.m.'000) % (RMB'000) % (sg.m.'000) % (RMB000) %
frEnz Residential properties 69,554 59.4 493,274 51.7 53,538 495 426,604 46.6
FrEmE Non-residential properties 47,546 40.6 460,165 483 54,683 505 488,368 534
A Total 117,100 100.0 953,439 100.0 108,221 100.0 914,972 100.0
FRRBEMFES HBEREPEREEEE Benefitting from our continuous efforts to expand the customer

MEHLES BITAXNE FTHRERERE W base and to diversify the portfolio of properties under management,
EHERZEANERGR - BLE2023F effective strategies for independent expansion were implemented to
6H30H  EEXREAEEHEEL.68 8T gain a balanced and diversified business layout. As of 30 June 2023,
Tk EEREP L ELR59.4% © 2023 the management area for the residential business was approximately
FHHEEEVENEBRARSHAR 69.6 million sq.m., accounting for approximately 59.4% of the scale
A3 3FE L HWEEERBEVANLD under management. In the first half of 2023, the revenue derived
51.7% * 820225 R B R 4915.6% © F M from the management of residential properties was approximately
RE - BREBEZTLEEMBEZRNERK RMB493.3 million, accounting for approximately 51.7% of the

MEE  BLBEMERBRBREEDEAEGER revenue from property management services, representing an increase
BPE - BUSEBEMREMRA - of approximately 15.6% as compared with the same period of 2022.

We believe that the experience and recognition gained from managing
such diversified businesses will enable us to effectively maintain our
portfolio of properties under management and our customer base and
generate a stable and recurring income.

FRER TS BRI & Nature of Developers Served
BRMAMBLE=FMSHARE - BERMT We stepped up our expansion into independent third-party markets.
WREmE  FENRBEE KRR IFH DR Leveraging on our high quality services, our professional service team

MER RE=FmGHEEMERNEER and our renowned reputation, we have achieved rapid growth in
EEGREE R o terms of GFA obtained from the expansion of third-party markets.

R EERBRAR /2023 R @
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MANAGEMENT DISCUSSION AND ANALYSIS

TREJRMBERTAHANYEEREE
EEEBRNIRAEMERERERYE

The following table sets forth a breakdown of our GFA under property
management as of the dates indicated and revenue generated from

EERGEENRARA property management services by property developer for the periods
indicated:
BZ6A30AI1L~EA
For the six months ended 30 June
3% W0%E
2023 2022
B S
BEER fhlt A fhit BEEE it WA fbit
GFA under GFA under
management  Percentage Revenue  Percentage  management  Percentage Revenue  Percentage
(F¥HR) % (AR%TR) %  (FEAK) % (ARETT) %
(sq.m.'000) % (RMB'000) % (5.m."000) % (RMB'000) %
BRAEEED Times China Group ™ 32,106 274 368,736 38.7 26,158 242 310,921 340
E=h0% Third-party property
HEFY developers? 84,994 72.6 584,703 61.3 82,063 75.8 604,051 66.0
A Total 117,100 100.0 953,439 100.0 108,221 100.0 914,972 100.0
Bifat - Notes:
(1) BFEaAENKTABEERERAFTREMERT (1) Includes properties solely developed by Times China Holdings Limited

(SR R RPEEE]) FBRAENWEN
R e B SR [ R Eo A W) S B B m AR B 3
iR B E R A RS -

(2) BEBIRBRTEEENIMIRYEAR
FAPEEEEEMYEFEFAREED
WE - BRABKEYESEZENENE
feEes - SMERETMBERE=ZTRER
RIZENBTEREREM AR -

ERINANE = MEMEENKRAR2022
FLEFFHARBE04.1HE T T E2023
FELXENARBSATEE T KiIEA
32% - EERIEEE AR EREIEARER
A DVBSREREFEE -

and its subsidiaries (the “Times China Group”) and properties that Times
China Group jointly developed with other property developers for which
properties Times China Group held a controlling interest.

Includes properties solely developed by third-party property developers
independent from Times China Group, as well as properties jointly
developed by Times China Group and other property developers for
which Times China Group did not hold a controlling interest. Properties
developed by third-party property developers also include government-
owned buildings and other public properties, which are constructed by
third-party construction companies.

The revenue generated from managing properties developed by
third-party property developers decreased by 3.2% from RMB604.1
million in the first half of 2022 to RMB584.7 million in the first half
of 2023. Such decrease was mainly due to the strategic adjustment
made to project portfolios in order to pursue a better profit margin.
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MANAGEMENT DISCUSSION AND ANALYSIS

Community Value-added Services

As an extension of property management services, in order to
satisfy the property owners’ and residents’ pursuit of convenience,
to enhance customers’ experience and to increase their loyalty, we
provide a wide range of services in two categories, namely, public
space leasing and parking space management and resident services.
Our resident services mainly include bag checking, home renovation,
asset management, community group buying and housekeeping
services.

The table below sets forth the breakdown of revenue derived from
community value-added services for the periods indicated:

BIZ6A30H @A
For the six months ended 30 June
20235 20224
2023 2022
ON ke KA ()54
Revenue Percentage Revenue Percentage
(AR®TF ) % (AR¥ETFTT) %
(RMB’000) % (RMB’000) %
NHZEBHEER Public space leasing and
(EX-SAbA=$E parking space management 58,665 43.3 53,012 26.4
AR RS Resident services 76,669 56.7 147,874 73.6
CEl Total 135,334 100.0 200,886 100.0

20235 E¥F - M RIEERBE WA E2022
FRIHFNHARE20098 ETH232.6%
ENARBI3EET TEHRFARLE
TE RS TSR o

During the first half of 2023, the revenue from community
value-added services decreased by 32.6% to approximately RMB135.3
million as compared with approximately RMB200.9 million for
the corresponding period in 2022, which was mainly due to the
adjustment made to the structure of resident services business.
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Value-added Services to Non-property Owners

We offer a broad range of property-related business solutions to
non-property owners, primarily property developers, which cover
their entire property development process. Such solutions consist
of (i) sales assistance services to assist property developers in
showcasing and marketing their properties, services of which include
pre-sale consultation, display unit management, organizing sales
campaigns and visitor reception for property development projects; (ii)
construction site services, such as consultancy and security services;
(iii) housing agency services for residences, shops and parking
spaces; and (iv) urban redevelopment project services. During the
first half of 2023, the revenue derived from value-added services to
non-property owners decreased by 54.7% to approximately RMB44.0
million from RMB97.2 million in the same period of 2022. In response
to the cyclical downturn of the PRC real estate market, the Group
adjusted the scale of value-added services to non-property owners
out of prudent considerations and to balance the pace of payment
collection, primarily resulting in a decrease in revenue from sales
assistance services and urban redevelopment project services during
the six months ended 30 June 2023 (the “Period”).

The table below sets forth the breakdown of revenue derived from
value-added services to non-property owners for the periods indicated:

BZ6H30HLL<EA
For the six months ended 30 June
20234 20224
2023 2022

KA fhEE WA il g

Revenue Percentage Revenue Percentage

(AR®T ) % (AR¥EFTT) %

(RMB’000) % (RMB'000) %

15 85 AR 755 Sales assistance services 39,330 89.3 69,084 71.1

i LIRS RS Construction site services 1,637 3.7 10,993 1.3
WMEHMIEE RIS Urban redevelopment

project services 304 0.7 8,597 8.8

BEEHIN RS Housing agency services 2,763 6.3 8,520 8.8

a5t Total 44,034 100.0 97,194 100.0

@ TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2023



EEENWmRD N
MANAGEMENT DISCUSSION AND ANALYSIS

H it E 2R Other Professional Services

FAmMBFPREEMBERS  2EOER We provide other professional services to our customers, including (i)
RIE (BIFEEHINE T BERREE): elevator services (including sale, installation, repair and maintenance
(NEBRHE R RGIRT AR - of elevators); (ii) zhilian (%H§) technology services; and (i) urban

public services.

TR IRARE MBI ERSRARLA The table below sets forth the breakdown of revenue derived from
other professional services for the periods indicated:

HZ6H30HIEAEA
For the six months ended 30 June
20235 2022
2023 2022
'ON ke A ()54
Revenue Percentage Revenue Percentage
(AR¥%F ) % (AR¥ETFTT) %
(RMB’'000) % (RMB’000) %
BERHRT Zhilian technology services 17,657 19.9 28,100 28.4
BIBIRTE Elevator services 18,870 21.2 38,110 38.6
WA AR Urban public services 52,422 58.9 32,558 33.0
&t Total 88,949 100.0 98,768 100.0
2023%F FHF - BMFEREM T A HAR In the first half of 2023, we continued to develop urban public
BIEE  AZFHEEREMBORE  ©RK services projects, providing services such as municipal sanitation,
B mIEHEAETENNREARZER security patrol, integrated management of construction site and
1% o E E2023F6H30H » HA— BT comprehensive cleaning for these projects. As of 30 June 2023, we
NARBIER23ME - BEFTHEHTEHA had a total of 23 urban public service projects, with an aggregate
RE255.088 7T FILENSBHARE signed contract amount of approximately RMB255.0 million and an
144 7EETT ° annualized contract amount of approximately RMB144.7 million.
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INDUSTRY REVIEW

In the first half of 2023, the domestic macro economy entered into
an upward path of slow recovery as China’s economic and social
operations and people’s lives returned to normal. In the first half of
2023, China’s GDP grew by 5.5% and the total domestic retail sales
of consumer goods increased by 8.3%, both representing substantial
improvements over the same period in 2022. China’s economy still
has tremendous developmental resilience and potential, and the
fundamental factors of the overall long-term positive trend remain
unchanged.

In the first half of 2023, the property service industry showed new
development features. On the one hand, the upstream new house
sales market recovered slowly, real estate enterprises continued
to reduce their investment in new land, the incremental market
accessible to property service enterprises tended to shrink, and the
expansion in scale of property enterprises shifted from the delivery of
new houses to the expansion of inventory. The trend of independence
and marketization has become increasingly evident. On the other
hand, as residents’ demand for high-quality services was constantly
increasing, property service enterprises have invested more resources
and energy to focus on improving their own service quality and
strength, resulting in a fiercer competition in terms of quality. In
term of policy making, the Chinese government has accelerated the
implementation of grassroots governance policies, and upgraded
the development plan for the community service system. In July
2023, 13 departments including the Ministry of Commerce issued
the “Three-Year Action Plan for Comprehensively Promoting the
Construction of One Quarter-hour Convenient Living Circles in Cities
(2023-2025)", initiating the promotion of the pilot implementation
of the one quarter-hour convenient living circles, and in particular
encouraging property enterprises to extend towards the field of
people’s livelihoods and to expand “property + life services”. As
the best entities to carry out grassroots governance and provide
convenient living services, property service enterprises can penetrate
into the smallest “cell” of a city — community unit, so their importance
is self-evident. With the formal implementation of supporting policies
and the introduction of specific guidelines and measures tailored to
local conditions in various places, property service enterprises will
gain more opportunities and practical assistances when they provide
comprehensive value-added services in communities.
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MANAGEMENT DISCUSSION AND ANALYSIS

PROSPECTS

Looking forward to the second half of 2023, the external international
environment remains complex and severe, and the domestic economy
will face new difficulties and challenges in operation. We believe that
the precise implementation of macro-regulation policies is expected to
promote the sustained improvement of the economic situation, while
the initiatives of industrial transformation, consumption boost, and
regional coordinated development all imply different development
opportunities.

In the second half of 2023, we will continue to adhere to the “4321"
strategy, expand our scale through the “Starfire Plan”, intensely
tap into the four core areas to enhance management density,
and dig deep into the three core business formats to consolidate
our competitive strength. By leveraging on the policy of building
convenient living circles, we will gain deep insights into consumers’
demand for upgrading their consumption quality, broaden the space
for providing value-added services, and drive the Company to achieve
better growth.

Based on the core development concepts of “long-termism” and
quality growth, we are committed to improving our “endogenous
strength” in services and business operations. Service quality is the
foundation for an enterprise’'s development: We will upgrade our core
business service standards, optimize and upgrade service solutions
and product designs in response to specific pain points of customers
under different business scenarios, and enhance our service level
with high quality, professionalism and great satisfaction as the goals.
Organizational change endows the team with more vitality: We will
continue to change our organizational and business models according
to development needs, optimize the decision-making mechanism,
streamline business processes, and appropriately delegate business
powers and responsibilities to enhance our business operation
efficiency; we will also promote pilot projects of business partners to
fully stimulate the motivation and autonomy of frontline employees.
Fine management promotes the improvement of project quality: We
will continue to optimize and improve the whole lifecycle control
mechanism of a project, further integrate pre-investment judgment
and post-investment management, and facilitate the improvement in
quality and efficiency during the project operation process.

We believe that the improvement of an enterprise’s competitiveness
is an external manifestation of its continuously consolidated service
capabilities and its increasing business management efficiency. Only
by improving our “endogenous strength” can we achieve long-term
sustainable development.
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We'll stay true to our original intention and make unremitted efforts
to achieve our goals. Times Neighborhood will stand firm in its beliefs,
drive self-development with great determination, and forge ahead
bravely in spite of difficulties and challenges.

FINANCIAL REVIEW
Revenue

The Group's revenue is mainly derived from property management
services, community value-added services, value-added services to
non-property owners and other professional services. The Group's
revenue decreased by approximately RMB90.0 million or approximately
6.9% to approximately RMB1,221.8 million for the six months ended
30 June 2023 from approximately RMB1,311.8 million for the six
months ended 30 June 2022, which was primarily attributable to the
decrease in our revenue from community value-added services and
revenue from value-added services to non-property owners.

The table below sets forth the breakdown of revenue of the Group by
operating segments for the periods indicated:

BZE6H30RLLAEA
For the six months ended 30 June
2023%F 20224
2023 2022

AR e AR (=)sd

(B&Rr) % (A&T) %

RMB Percentage RMB Percentage

(in million) % (in million) %

Y EIE R Property management services 953.5 78.0 914.9 69.8
tRIZE R Community value-added

services 135.4 1.1 200.9 15.3
IEFEFILERS Value-added services to

non-property owners 44.0 3.6 97.2 7.4

HEH RS Other professional services 88.9 7.3 98.8 7.5

&5t Total 1,221.8 100.0 1,311.8 100.00
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MANAGEMENT DISCUSSION AND ANALYSIS

The property management services are still our largest source of
revenue. As at 30 June 2023, the revenue from property management
services was approximately RMB953.5 million, accounting for 78.0%
of the Group's total revenue. This increase in revenue was primarily
driven by the year-on-year growth of our GFA under management,
which resulted from both our continuous cooperation with Times
China Group and our efforts to expand the third-party customer base.
The decrease in revenue from community value-added services was
mainly due to the changes in the structure of service business types.
The decrease in revenue from value-added services to non-property
owners was mainly due to the decline in revenue from sales assistance
services. The decrease in revenue from other professional services was
mainly due to a decrease in revenue from elevator services.

Cost of Sales

Our cost of sales mainly consists of (i) labor costs; and (ii) marketing
costs, etc. For the six months ended 30 June 2023, the total cost
of sales of the Group was approximately RMB934.2 million, which
decreased by approximately RMB80.1 million or approximately 7.9%
as compared to approximately RMB1,014.3 million for the same
period of 2022. The decrease in cost of sales was primarily due to the
optimization of resource allocation.

Gross Profit and Gross Profit Margin

Based on the above reasons, the gross profit of the Group decreased
by approximately RMB9.9 million or approximately 3.3% to
approximately RMB287.6 million for the six months ended 30 June
2023 from approximately RMB297.5 million for the six months ended
30 June 2022.

Gross profit margin of the Group by business lines was as follows:

HE6H30H1EXEA

For the six months ended 30 June
2023F 20224
2023 2022
% %
% %
Y E R IRT Property management services 22.9 23.7
t R I E RS Community value-added services 44.9 33.9
JEEFIRERS Value-added services to non-property owners 5.9 6.4
Hith BHE R Other professional services 7.0 6.9
FAaENE Total gross profit margin 23.5 22.7
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For the six months ended 30 June 2023, the gross profit margin of
the Group recorded a year-on-year increase of 0.8 percentage points,
primarily due to the general increase in gross profit margin as a result
of the changes in the business structure of community value-added
services.

The gross profit margin of our property management services
decreased by 0.8 percentage points, primarily due to the changes
in labor costs as a result of the adjustment of the basic employee
compensation.

The gross profit margin of our community value-added services
increased by 11.0 percentage points, mainly due to the Company’s
strengthening on the business management of public space leasing
and parking space management business which helped to achieve
profit growth, and meanwhile the increase in the gross profit margin
was due to the adjustment and change of service portfolio.

The gross profit margin of our value-added services to non-property
owners decreased by 0.5 percentage points, primarily due to the
decrease in revenue of sales assistance business as a result of the
cyclical impact of China’s real estate market.

The gross profit margin of our other professional services increased
by 0.1 percentage points, primarily due to the adjustment of business
structure of Zhilian technology services.

Other Income and Gains

The other income and gains of the Group increased by approximately
RMB68.3 million or approximately 689.9% to approximately RMB78.2
million for the six months ended 30 June 2023 from approximately
RMB9.9 million for the six months ended 30 June 2022, which was
primarily due to the fair value gain on put option.
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MANAGEMENT DISCUSSION AND ANALYSIS

Administrative Expenses

Administrative expenses mainly consist of (i) office expenses;
and (ii) depreciation and amortization, etc. For the six months
ended 30 June 2023, the total administrative expenses of the
Group were approximately RMB134.9 million, which decreased by
approximately RMB12.1 million or approximately 8.2% as compared
to approximately RMB147.0 million for the six months ended 30 June
2022. Such decrease was mainly due to optimization of resource
allocation, effective control of costs and improvement in management
efficiency.

Net Impairment loss on Financial Assets

The net impairment losses on financial assets of the Group increased
by approximately RMB12.7 million or approximately 20.2% from
approximately RMB62.5 million for the six months ended 30 June
2022 to approximately RMB75.2 million for the six months ended 30
June 2023. Such increase was mainly due to increased credit risk of
several customers, resulting in the increase in impairment provision
for other receivables.

Other Expenses

The other expenses of the Group increased by approximately
RMB358.7 million to approximately RMB368.9 million for the six
months ended 30 June 2023 from approximately RMB10.2 million
for the six months ended 30 June 2022. The increase in the other
expenses was mainly due to the increase in goodwill impairment
losses.

Finance Costs

The finance costs of the Group decreased by approximately RMB1.0
million or approximately 76.9% from approximately RMB1.3 million
for the six months ended 30 June 2022 to approximately RMBO.3
million for the six months ended 30 June 2023, mainly due to the
decrease in interest expense arising from revenue contracts.
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Income Tax Expense

For the six months ended 30 June 2023, the income tax expense of
the Group during the first half of 2023 was approximately RMB18.2
million (for the six months ended 30 June 2022: RMB11.6 million).
The increase in income tax expense was primarily due to the increase
in taxable income.

(Loss)/Profit for the Period

The net loss of the Group decreased by approximately RMB291.3
million to approximately RMB242.1 million for the six months ended
30 June 2023 from the net profit of approximately RMB49.2 million
for the six months ended 30 June 2022, mainly due to the provision
for goodwill impairment losses and impairment provision of trade
receivables and other receivables.

Property, Plant and Equipment

The Group's property, plant and equipment mainly included leasehold
improvement, motor vehicles and office equipment. As at 30 June
2023, the Group's property, plant and equipment was approximately
RMB87.0 million, representing a decrease of approximately RMB5.6
million from approximately RMB92.6 million as at 31 December 2022,
mainly due to an increase in the depreciation of property, plant and
equipment.

Trade Receivables

Trade receivables mainly arise from property management services,
value-added services to non-property owners and other professional
services provided to Times China Group and third parties. The Group's
trade receivables as at 30 June 2023 amounted to approximately
RMB806.0 million, which remained generally the same as compared
to approximately RMB800.5 million as at 31 December 2022.

Prepayments, Deposits and Other Receivables

Prepayment, deposits and other receivables decreased by 21.0%
from approximately RMB309.5 million as of 31 December 2022 to
approximately RMB244.6 million as of 30 June 2023, primarily due to
the provision for losses of bad debts for other receivables.
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Trade Payables

The Group’s trade payables as at 30 June 2023 amounted
to approximately RMB497.1 million, representing a decrease
of approximately RMB63.3 million or 11.3% as compared to
approximately RMB560.4 million as at 31 December 2022, mainly
because it improved the settlement efficiency for a few high-quality
suppliers to maintain good cooperative relationships.

Other Payables and Accruals

Other payables and accruals decreased by approximately 5.5%
from approximately RMB376.7 million as of 31 December 2022 to
approximately RMB356.0 million as of 30 June 2023, without any
significant changes.

Financial Position and Capital Structure

For the six months ended 30 June 2023, the Group maintained a
sound financial position.

As at 30 June 2023, the Group’s current ratio (current assets/current
liabilities) was 1.91 times (31 December 2022: 1.80 times) and net
gearing ratio indicated a net cash status (31 December 2022: net
cash). Net gearing ratio is calculated by interest-bearing borrowings
minus cash and cash equivalents, and then divided by net assets.
As at 30 June 2023, the Group did not have any outstanding
interest-bearing borrowings.

Financial Guarantee

As at 30 June 2023, the Group did not have any financial guarantee.

Pledge of Assets
As at 30 June 2023, none of the assets of the Group were pledged.
Contingent Liabilities

As at 30 June 2023, the Group did not have any material contingent
liabilities.

Interest Rate Risk

As the Group had no significant interest-bearing assets and liabilities,

the Group is not exposed to material risk directly relating to changes
in market interest rate.
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Foreign Exchange Risk

The Group mainly operates in the PRC and most of its operations
are denominated in RMB. The Group will closely monitor the
fluctuations of the RMB exchange rate and give prudent consideration
as to entering into any currency swap arrangement as and when
appropriate for hedging corresponding risks. As at 30 June 2023,
the Group did not engage in hedging activities for managing foreign
exchange rate risk.

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, AFFILIATES AND JOINT
VENTURES, AND FUTURE PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL
ASSETS

Save as disclosed in this report, there were no other significant
investments held, no material acquisitions or disposals of subsidiaries,
affiliates and joint ventures during the Period, nor was there any
future plan authorized by the board (the “Board”) of directors (the
“Directors”) of the Company for other material investments or
additions of capital assets at the date of this report.

SIGNIFICANT EVENTS AFTER THE PERIOD

No other significant events took place after the six months ended 30
June 2023.

INTERIM DIVIDEND

The Board did not recommend the payment of any interim dividend
for the six months ended 30 June 2023 (for the six months ended 30
June 2022: Nil).

@ TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2023



% IE JE n—.l- Af Eﬁi *ﬁ-
MANAGEMENT DISCUSSION AND ANALYSIS

EHABFIEFRENRAE USE OF NET PROCEEDS FROM THE LISTING

AAFRDHR ™ B H (B12019F12819 The shares of the Company were listed on the Main Board of The
B) LB ERFREEEHATSIFEAR Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on the

NE([BERET]) ER BT EEFREBRIEA listing date (i.e. 19 December 2019) by way of global offering, raising

(B EXEH 2 FES LEMERE - the total net proceeds (after deducting professional fees, underwriting

TR %) FREH /786,744,178 7T © commissions and other related listing expenses) of approximately
HKD786,744,178.

M2023F6A30H - B HREDIRER As at 30 June 2023, the proceeds from the listing have been and will
i EiR AN B HHIA2019F12 BOB B be continuously used according to the plans disclosed in the section

BERIRKRAZILRAERERSE — RER headed “Future Plans and Use of Proceeds — Use of Proceeds” in the
TBEA% ] — &R ENETEIEA - B : prospectus dated 9 December 2019 of the Company, namely:
\ ‘ BERRANAANE  BRARANFENE
fisRERERE RNBE6ANAFETEERAER (BEREELH) Reps HRBFERRER
Expected Timeline
Proposed Use Intended Use of Remaining ~ for Use of Remaining
of Proceeds Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2023 Unutilized Proceeds Unutilized Proceeds

) AHAGRBIBN6S%Y uuﬁﬁ’”lﬁ@@m&%%m 3B TIGETD R DAR SRR RN RER ) LE-SEEE RANRAERNNETE.  TER
511,383 TI6ETLARNZKE RER HANT
BUERRERIERE R \ e N
—SEREREE i HEREFENS, O%MEM 722,984 870 (HE104739,247,948.03870) B BN MR EN 3
ENZERARAANRBRE

i, %—%?xﬁﬁa@mzﬂz 3%%&%%14868132 67 (ER17,832,838.2% ) EARGER M
NFEERERDANZHHRE:

il FrEEUEEEAN35.7% AR 234,050,000.07 (1AE14)280,719,570.0% ) ERRUE HF
MaTMEREARAFS %ARE

. FERIERENL20.8%ARE136,504,180.07T (HERN163,723,113.3587) SRR MGR D
BEL%ARIE: R

V. BEEUEZEMN 2% AKES,220,982.670 (HEHN9,860,246. 55 T) B BN E B IE o
ER AR ERRT AT EEARE -

a) Approximately 65% of Approximately 65% of the total net proceeds or HKD511,383,716 was totally used for seeking selective There are no remaining N/A
the total net proceeds or strategic investment and acquisition opportunities and further developing strategic alliances, as follows:  unutilized proceeds.
HKD511,383,716 will be used
for seeking selective strategic Approximately 5.0% of the net proceeds or RMB32,722,984.8 (equivalent to approximately
investment and acquisition HKD39,247,948.0) was used for acquiring the entire equﬂymterest in Guangzhou Haoging Property
opportunities and further Management Co., Ltd. (BMTEENEEEERAT
developing strategic alliances;

ii. - Approximately 2.3% of the net proceeds or RMB14,868,132.6 (equivalent to approximately
HKD17,832,838.2) was used for ac%m% the entire equny interest in Guangzhou Yaocheng
Property Management Co, Ltd. (EMNTESNEERARAA

il Approximately 35.7% of the net proceeds or RMB234,050,000.0 (equivalent to approximately
HKD280,719,570.0) was used for acquirin 2 51% equity interest in Shanghai Kejian Property
Senvices Co, Lid. (EAREMEREARAR);

iv.  Approximately 20.8% of the net proceeds or RMB136,504,180.0 (equivalent to approximately
HKD163,723,113.3) was used for acquiring a 49% equity interest in Chengdu Holytech; and

V. Approximately 1.2% of the net proceeds or RMB8,220,982.6 (equivalent to approximately
HKD9,860,246.5) was used for other strategic acquisitions.

There was no material deviation for the actual usages from the original intended uses.
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HeARRNAETA HEAERNAETA
RERE

feRaRERE RB3F6A30RFEFERRAE (BFRELE) NEBERARER
Expected Timeline
Proposed Use Intended Use of Remaining ~ for Use of Remaining
of Proceeds Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2023 Unutilized Proceeds Unutilized Proceeds
b) AHMEREFEN 1%L AHAEFAFEN25%H97,982 85 ENEARNALERARITEER VB RRERPRHE MRADROHEHAFRY 1202551243187
180167 ETRARIRL & HAMT : 25%520,009, 1428 L& 2T
ERIRITEESHE  RRS BRNREME -

XFhBES: i FEREREN67%H52,670,678 AT D BNEEHRER
i FEIUEEENS.0%339364 3 LD BN BERERTA R
il BEUEFEA08%5,947 A5 ELE AN E TR T ELEE

ERRRERRTRATREARE -

b) Approximately 15% of Approximately 12.5% of the total net proceeds or HKD97,982,485 was used for improving the customer - Approximately 2.5% of the On or before 31
the total net proceeds or service quality by using advanced technology and building a smart community, as follows: remaining unutilized net December 2025
HKD118,011,627 will be used proceeds or HKD20,029,142
for improving the customer 1. Approximately 6.7% of the net proceeds or HKD52,670,678 was used for the smart community will continue to be used for
service quality by using project; the original purpose.
advanced technology and
building a smart community; ii. ~ Approximately 5.0% of the net proceeds or HKD39,364,322 was used for the nationwide

integrated management and control platform; and

iil.  Approximately 0.8% of the net proceeds or HKDS,947,485 was used for the property engineering
digital operation and maintenance project.

There was no material deviation for the actual usages from the original intended uses.

) AHMBREFEN10% AHHEFETENT%60882 795 B BRE— SRR USRBTA  BANT : HEABROAENEFRN R2025F12A3105
18,674 TALHARNE-S ) \ ‘ ) 23%317,791,838 8L HE 2l
¥E-uARETS R ! gﬁgxgﬁgww%ﬁ8,778,909i%iaﬁm—%ﬂﬁﬁf%¥é%s&@ﬁ!m%ﬁmmwgm BRRRERSE

I slEE

i RTUEFEAL3.6%%28 946 Mo BN EBRNEH —RILEE:

i, FTEFUEFEN40.1%5963 695 BNE BRE T RE AL

. FEHERE40.5%53,682 848 IO AREERLER

v HEFEFENN04%K2758 2508 AR BRELERTARE R
Vi, FEFBEERAL0%I5 12438 B ARERTAEE -
ERRARRET AT REARE -
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HeARRNAETA HEAERNAETA
RERE

fesaRERE RBF6A30RFEFERRAE (BFRELE) NEBERARER
Expected Timeline

Proposed Use Intended Use of Remaining ~ for Use of Remaining

of Proceeds Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2023 Unutilized Proceeds Unutilized Proceeds

Approximately 10% of Approximately 7.7% of the total net proceeds or HKD60,882,579 was used for further developing Approximately 2.3% of the On or before 31

the total net proceeds or aone-stop service platform, as follows: remaining unutilized net December 2025*
HKD78,674,417 will be used proceeds or HKD17,791,838

for further developing a one- 1. Approximately 1.1% of the net proceeds or HKD8,778,909 was used for the development of the will continue to be used for

stop service platform; and one-stop service platform “Neighborhood Services (HZ38) " and the application development of * the original purpose.

“artificial intelligence + property”;

il. Approximately 3.6% of the net proceeds or HKD28,946,445 was used for the business and finance
integration system;

iil. ~ Approximately 0.1% of the net proceeds or HKD963,695 was used for the property owner service
system;

iv.  Approximately 0.5% of the net proceeds or HKD3,682,848 was used for the billing center project;

V. Approximately 0.4% of the net proceeds or HKD2,758,259 was used for the full-cycle operation
monitoring platform project; and

vi.  Approximately 2.0% of the net proceeds or HKD15,752,423 was used for the e-commerce platform
project.

There was no material deviation for the actual usages from the original intended uses.

RHMEREIEM0%T AFHENEFRNI0%ATB 6744 TENCE AR EAL R -RARME - RERBARRNAENE.  THER
864 ATETRAFEEE "

ER-RATRE ERRRARKTRGLEEARE -

Approximately 10% of Approximately 10% of the total net proceeds or HKD78,674,417 was totally used for working capital and  There are no remaining N/A
the total net proceeds or general corporate purposes. unutilized proceeds.

HKD78,674,417 will be used
for working capital and general  There was no material deviation for the actual usages from the original intended uses.
corporate pUrposes.

BERESHEAEMFBUNRARS S * In order to ensure that the funds are utilized more effectively to enhance
2 ARRVREE—SEEBBEE - the service quality, the Company has decided to further defer the
RARERE - AARBRARERHA relevant plan. As at the date of this report, the Company expects the
BRIEFEEME2025F 12 A31 B Z Al unutilized net proceeds to be fully utilized on or before 31 December
WERER - 2025.
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USE OF NET PROCEEDS FROM THE PLACING
AND SUBSCRIPTION OF SHARES

On 7 July 2020, the Company entered into an agreement (the
“Agreement”) with Credit Suisse (Hong Kong) Limited (the
“Manager”) (the manager) and Asiaciti Enterprises Ltd. (“Asiaciti
Enterprises”) (the seller), pursuant to which the Manager conditionally
agreed to place 77,000,000 existing ordinary shares of the Company
at the placing price of HKD10.22 per share to not less than six (6)
placees on a best effort basis, while Asiaciti Enterprises conditionally
agreed to subscribe for new shares, the number of which is equal
to the number of the placing shares placed by the Manager, at the
issue price of HKD10.22 per new share (the “Issue Price”). The Issue
Price represented a discount of approximately 6.92% to the closing
price of HKD10.98 per share as quoted on the Stock Exchange on
the last trading day prior to the signing of the Agreement. The
Directors considered that the placing and subscription provide a good
opportunity for the Company to raise additional funds to consolidate
its financial position, broaden the shareholder base and capital base of
the Group, thus promoting future development, and helping increase
the liquidity of shares. The Company completed the placing of shares,
and allotment and issuance of new shares under the general mandate,
on 9 July 2020 and 20 July 2020, respectively. The total net proceeds
raised by the Company after deducting all relevant fees, costs and
expenses to be borne or incurred by the Company are approximately
HKD779,596,946. The net price for the subscription, after deduction
of all relevant fees, costs and expenses to be borne or incurred by the
Company was approximately HKD10.12 per share.

As at 30 June 2023, the net proceeds from the placing and
subscription of shares have been and will be continuously used
according to the plans disclosed in the announcements dated 7
July 2020 and 20 July 2020 of the Company, which are set forth as
follow:
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HeAERNAERA HEARRNFERA

frematiERE R02356 A BAEHERRAR (BERELE) RERg NEBRRRER

Proposed Use

Expected Timeline
Intended Use of Remaining ~ for Use of Remaining

ARAEEENRREERIEEFEE
SERREBRFT R BBINE LB EK
g ARRRTE—FSEEEEE -
RARERH  NAFEREROT
BRI R E2025F12 A31 B 2 Al
WREREA -

of Proceeds Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2023 Unutilized Proceeds Unutilized Proceeds

) AHFBREIENI0% AHMEIEIEN55.0%:428, 770,106 BIERNERERBRRE RAERE - AAMT : HEADRNMETEFRN R2025F12A318F
701,637 251 AL R{EZ T 35.0%3272,867, 145508 241
ERRERNERS R ) FEREFENN24.6%TARE160,083,0207 (HERN192,003 5755 ERRNMERSAE BERERTRS

49% R -

i) FEEERNN29.8% AR E194492, 100 (EERN232,497 992787 EER SER #4E
31%ERIE : R

i) AR FEEN0.6%3ARE3,600,0007 (EX44,268 5395 T) EMRAEEBIIZE100%
HORE -

ERRRERRERAUREARE -

3 Approximately 90% of Approximately 55.0% of the total net proceeds or HKD428,770,106 was used for seeking potential Approximately 35.0% of On or before 31
the total net proceeds or strategic investment and acquisition opportunities, as follows: the remaining unutilized net December 2025*
HKD701,637,251 will be used proceeds or HKD272,867,145
for seeking potential strategic i) Approximately 24.6% of the net proceeds or RMB160,083,020 (equivalent to approximately will continue to be used for
investment and acquisition HKD192,003,575) was used for acquiring a 49% equity interest in Chengdu Holytech; the original purpose.
opportunities; and

i) Approximately 29.8% of the net proceeds or RMB194,492,100 (equivalent to approximately
HKD232,497,992) was used for acquiring a 31% equity interest in Chengdu Holytech; and

iii) - Approximately 0.6% of the net proceeds or RMB3,600,000 (equivalent to approximately
HKD4,268,539) was used for acquiring 100% equity interest in Heshan Jianmei.

There was no material deviation for the actual usages from the original intended uses.

b RHABTEFRNI0%T AHHETEFRN0%H77959,60E TR HREARE-REELS RERBRRANMGEIE: TR
77,959,695 AL AR EE—
hegte . ERRRERRERAUREARE -

b)  Approximately 10% of Approximately 10% of the total net proceeds or HKD77,959,695 was totally used for general working There are no remaining N/A
the total net proceeds or capital of the Group. unutilized proceeds.

HKD77,959,695 will be used
for general working capital There was no material deviation for the actual usages from the original intended uses.
purposes of the Group.
% As the Group has become more prudent in selecting and capitalizing on

strategic investment and acquisition opportunities that meet the Group’s
long-term development needs, the Company has decided to further
defer the relevant plan. As at the date of this report, the Company
expects the unutilized net proceeds to be fully utilized on or before 31
December 2025.
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As at the date of this report, (i) the Company actively explores any
targets that are related to its core businesses and has not identified
any new investment or acquisition targets; (ii) the Company has
developed a general list of prospects, but no agreement has
been entered by the Group in respect of any such investments or
acquisitions; and (iii) the rest of the net proceeds from the placing
and subscription of shares will be continuously used according to the
original intended use, subject to market conditions.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2023, the Group had 7,409 full-time employees (30
June 2022: 10,268 full-time employees).

The remunerations of the employees are commensurate with their
performance, skills, knowledge, experience and the market trend.
Employee benefits provided by the Group include provident fund
schemes, medical insurance scheme, unemployment insurance
scheme, housing provident fund and mandatory provident fund.
Relevant employees of the Group are eligible participants of the
Company’s share award scheme, details of which are set out in
the Company’s announcement dated 13 November 2020, the
Company’s annual report for the year ended 31 December 2022
(the “2022 Annual Report”) and the section headed “Share Award
Scheme” below. The Group reviews the remuneration policies and
packages on a regular basis and will make necessary adjustments that
accommodate the remuneration levels in the industry. In addition
to basic salaries, the employees may be offered with discretionary
bonuses and cash awards based on individual performances. The
Group also provides training programs for the employees with a view
to constantly upgrading their skills and knowledge.
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SHARE AWARD SCHEME

On 23 September 2020 (the “Adoption Date”), the Company adopted
a share award scheme (the “Scheme”) to recognize the contributions
of selected participants and encourage them to remain in office in the
Group, thus promoting continuing operation and development of the
Group. The Scheme shall be valid until the business day immediately
prior to the 10th anniversary of the Adoption Date. The details are
set out in the announcement of the Company dated 23 September
2020 and in the 2022 Annual Report. According to the Scheme, the
award shares granted under the Scheme (the “Award Shares”) will be
satisfied by way of acquisition of existing shares through on-market
transactions by the trustee and will be held on trust until they are
vested. The total number of Award Shares granted under the Scheme
shall not exceed 3% (i.e. 29,570,182 shares) and the maximum
number of shares which can be awarded to any one selected
participant is 1% (i.e. 9,856,727 shares) of the total issued shares of
the Company as at the Adoption Date.

On 13 November 2020, according to the Scheme, the Company
granted 24 selected participants (including 4 executive Directors) a
total of 3,350,000 Award Shares, representing approximately 0.34%
of the total issued shares of the Company as at 13 November 2020.
The details are set out in the announcement of the Company dated
13 November 2020.

As at 30 June 2023, a total of 3,350,000 shares were held under
the Scheme and shall be held upon trust for the benefits of the
relevant grantees until they are vested (or cancelled) in accordance
with the Scheme. As at 1 January 2023 and 30 June 2023, a total of
26,220,182 Award Shares were available for future grant under the
Scheme.

During the Period, there was no purchase of any shares of the
Company by the trustee under the Scheme, and no Award Shares
were granted /vested/cancelled/lapsed/forfeited under the Scheme by
the Company save as disclosed in the summary below.

R EERBRAR /2023 R @



BEEENWRED N
MANAGEMENT DISCUSSION AND ANALYSIS

¥ SRR AR (D KO L 22 Ne H EARE A B B 1 4 A summary of the Award Shares granted and their movements during

%8 the Period is set forth below:
ERRHHE
Number of Award Shares
YIEES YIEES
BEE 1B1RHA REER  6A30BHRE
EESEENL RLAS BEE A i/ 58 53/ 8% ik /58
Lapsed/
Outstanding/ forfeited  Outstanding/
Name of selected Purchase price unvested as at during the  unvested as at
participants Date of grant Vesting period HKD 1 January 2023 Period 30 June 2023
b3 el WOFNABE  N0FNABEE  BREBRD 200,000 - 200,000
2004F38318 51581
Ms. Wang Meng"” 13 November 2020 13 November 2020 - HKDS.15 per
31 March 2024 Award Share ¥
Yyl WOFNABE  N0F1ABEE  BREBRH 200,000 - 200,000
2004534318 S15ETY
Mr. Yao Xusheng"® 13 November 2020 13 November 2020~ HKD5.15 per
31 March 2024 Award Share ¥
el WOFABE N0FIABAEE  EREBRN 200,000 - 200,000
200437318 S15ETY
M. Xie Rao"” 13 November 2020 13 November 2020 - HKD5.15 per
31 March 2024 Award Share
el WOFNABE  N0FNABEE  BREBRD 200,000 - 200,000
2004F38318 51581
Ms. Zhou Rui”! 13 November 2020 13 November 2020 - HKD5.15 per
31 March 2024 Award Share ¥
EhES2ER 0F11ABR 0051ABEE  EREBRR 1,900,000 (150,000) @ 1,750,000
2004534318 S15ETY
Other employee 13 November 2020 13 November 2020 - HKD5.15 per
participants 31 March 2024 Award Share
Ad 2,700,000 (150,000) 2,550,000
Total
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MANAGEMENT DISCUSSION AND ANALYSIS

Notes:

(1) Under Chapter 14A of the Rules Governing the Listing of Securities on
the Stock Exchange (the “Listing Rules”), he/she is a connected person
of the Company.

(2)  During the Period, 1 other employee participant ceased to be an eligible
person under the Scheme and no Award Shares were vested. According
to the Scheme, any Award Shares that have not yet vested, that is, a
total of 150,000 Award Shares, have been immediately forfeited. These
forfeited Award Shares will be regarded as returned shares, which will
continue to be held by the trustee and can be used to satisfy any awards
to be granted under the Scheme in the future.

(3)  Mr. Yao Xusheng has resigned as an executive Director on 4 September
2023.

(4)  HKD5.15 per Award Share was paid by each selected participant as the
purchase price for 20% of the Award Shares granted to him/her at the
time of grant. Save as disclosed, no purchase price was required to be
paid in respect of the Award Shares granted to him/her.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TRER/RER
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REREMPEEREHR  URRETLES

saFal -
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AN FEERA £ R A S Arak ey e
TABSHEITESR HWIZAESTA ([ZEF
Bl EABBESETESR S ZTAST
HBle kmaBEREHETERNE  TEE
EMREENEZE2023F6A308 1@ A
AR B STz AT Bl Frak 2 #E A o

HELE

ARrEFZE® ((FFFZER®) WER
RERBEMEEARAN M B RERERF R

PORBESE «

EREGERARREEERARRRINE
ZHEIEEM AR E 2 P RS R E2023
F6A30R LEAEAMNREEZEAKZE P
HXE - B R B ENCEHNARAARE
BERABEERGNAERE  YRBREARE
BERABERERARBAERLITR °

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the shareholders of the
Company and to enhance corporate value and accountability. The
Company has adopted the Corporate Governance Code (the “CG
Code”) contained in Appendix 14 to the Listing Rules as its own code
of corporate governance.

In the opinion of the Directors, the Company has complied with
all the code provisions as set out in Part 2 of the CG Code for the
six months ended 30 June 2023. The Company will continue to
review and monitor its corporate governance practice to ensure the
compliance of the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
conducted by Directors of Listed Issuers (the “Model Code”) contained
in Appendix 10 to the Listing Rules as a code of conduct regarding
securities transactions by the Directors. After making specific enquiries
to all Directors, all Directors confirmed that they have complied with
the required standards set out in the Model Code for the six months
ended 30 June 2023.

AUDIT COMMITTEE

The primary duty of the the audit committee of the Company (the
“Audit Committee”) is to review and supervise the Company's
financial reporting procedures and internal control.

The Audit Committee, together with the management of the
Company and the Company's external auditors, has reviewed the
Group's interim report and the unaudited condensed consolidated
interim results for the six months ended 30 June 2023. The Audit
Committee has also reviewed the effectiveness of the Company’s risk
management and internal control systems, and believes that the risk
management and internal control systems are effective and adequate.
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ESERZEE

B ™R AE1351BMNE RARQ A
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CHANGES IN DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in
Director’s information subsequent to the 2022 annual report of the
Company is as follow:

Dr. Chu Xiaoping, an independent non-executive Director, has retired
as the independent non-executive director of Guangdong Shengyi
Technology Co. Ltd. (BERA=BHEBRMDABERAF]), an electronic
equipment manufacturer listed on the Shanghai Stock Exchange (stock
code: 600183), in April 2023.

Save as disclosed above, there is no change in information of the
Directors required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 June 2023, the Company and any of
its subsidiaries did not purchase, sell or redeem any listed securities of
the Company.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVES IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2023, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFO")) which are required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of the SFO (including
interests and short positions which they were taken or deemed to
have under such provisions of the SFO), or which were recorded in the
register required to be kept by the Company pursuant to Section 352
of the SFO, or which are required, pursuant to the Model Code, to be
notified to the Company and the Stock Exchange, were as follows:
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EERBSTRAEBREAQARRMDHES

EE BETHRAEEH

INTERESTS OF DIRECTORS AND CHIEF EXECUTIVES IN THE
SHARES OF THE COMPANY:

AR B RE

BEME R EE BRUBED O

Approximate
Percentage of
Number of Shareholding in

Name of Director/Chief Executive Nature of Interest Shares the Company®
Faart EnEAA 200,000 0.02%
Ms. Wang Meng Beneficial owner
Pk BFSEES E=HEAA 200,000 0.02%
Mr. Yao Xusheng® Beneficial owner
Bl EnAaA 200,000 0.02%
Ms. Xie Rao Beneficial owner
A2+ ExEaA 200,000 0.02%
Ms. Zhou Rui Beneficial owner
BB e ExEAA 509,000 0.05%
Mr. Bai Xihong Beneficial owner
Bl Bz @ 20,565,484 2.09%
Interest of spouse®
EHEREE EnEAA 200,000 0.02%

Mr. Lui Shing Ming, Brian

=LRIEL
Dr. Wong Kong Tin

Beneficial owner

EREAA 200,000 0.02%
Beneficial owner

fifet

1. R2023F6A308 « AR A B BTN B E
/985,672, 74708 %17 -

2. M2023F6 A30H  AHAEENRBESL
B4 TR20,565,484 I P HEEEZ - A
IR EWRARZEROPHEE R -

3. YRR TS A B R 2023F9 B4R BHE A ITE
% °

Notes:

1.

As at 30 June 2023, the total number of issued shares of the Company
was 985,672,747 shares.

As at 30 June 2023, Ms. Wan Zhi Ning, the spouse of Mr. Bai Xihong
was interested in 20,565,484 shares. Mr. Bai Xihong was deemed to be
interested in those shares.

Mr. Yao Xusheng has resigned as an executive Director on 4 September
2023.
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EERBRETRAERAQATEE EEFH
R

INTERESTS OF DIRECTORS AND CHIEF EXECUTIVES IN
ASSOCIATED CORPORATIONS OF THE COMPANY:

hRERBEN

i HEEE AR 56 RELE RDEE B2 (%)™

Approximate

Name of Capacity/Nature Number of Percentage of

Name Associated Corporation  of Interest Shares Interest (%)™

B#&stEE B AP BHE R A IR A A BmEBA 43,074,000 2.05%
Mr. Bai Xihong Times China Beneficial owner

Holdings Limited

B = 2,017,000 0.10%
Interest of spouse®

st -

1. M2023F6A30R  BRABEZEBRERAR
BT $52,101,816,0398% 0% 17 ©

2. M2023F6 A30H  AHREENRBESL
B+ 72,017,000 K KR BEHER AR A
RO FTHEEET AR ERRANZK
ERGPEEER ©

B EXXWEESN 0 R2023F6F308 0 HE
EERARAERBITTRABRAR B HIE
BOAE (Ex REHF LSS EXVE) 8
B - HERDSKERET  BEHEMNEAR
NEI LR TR KA R - S A AL
RARBIREEH M A E GO ZE3521678 F
FEMZLMA - SURBZEESFRIZESITA
ARA A KRR T AR KA o

Notes:

1. As at 30 June 2023, the total number of issued shares of Times China
Holdings Limited was 2,101,816,039 shares.

2. As at 30 June 2023, Ms. Wan Zhi Ning, the spouse of Mr. Bai Xihong
was interested in 2,017,000 shares of Times China Holdings Limited. Mr.
Bai Xihong was deemed to be interested in those shares.

Save as disclosed above, as at 30 June 2023, none of the Directors or
chief executives of the Company had any interest and short positions
in shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and the Stock
Exchange, or which were recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or which were
required, pursuant to the Model Code, to be notified to the Company
and the Stock Exchange.
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FTERRRROREBER
DHREENERR AR

720236 A30H * MEE=MA - TH AL
(BEERARBIEETERABRIN RARF]
B (7 S AE R IR D P B AR BB 5 R A E &)
EXVEBEE2 3D EBBMANA Bl R 2 A i sk
KB KBLARRRIRIEZHF R E LD
F336BFE 2 ERMAZERIAAR ¢

BRR &

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2023, to the best knowledge of the Directors, the
following persons (except Directors and chief executives of the
Company) had interests or short positions in the Company’s shares
or underlying shares which fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO:

AR DB RE

EEME RZEE BRES O
Approximate

Percentage of

Number of Shareholding in

Name of Shareholder Nature of Interest Shares the Company™
FRABERARTER]) BEREBA 473,431,769 48.03%

Best Source Ventures Limited ("Best Source”)

WEAIRBRAR([#E])
Super Reach Ventures Limited (“Super Reach”)

FRIEEBRARNERIRE])?
Renowned Brand Investments Limited
("Renowned Brand"”)@

RAEEERDB(EF])
East Profit Management Limited
("East Profit”)@

SEIRE([SEE] )@
Mr. Shum Chiu Hung ("Mr. Shum")®

F—HR L0
Ms. Li Yiping®@

Xingtai Capital Management Limited

Beneficial owner

R EE 473,431,769 48.03%
Interested in
controlled corporation

R EE S 473,431,769 48.03%
Interested in
controlled corporation

R EE S 473,431,769 48.03%
Interested in
controlled corporation

R EE S 473,431,769 48.03%
Interested in
controlled corporation

R EE S 473,431,769 48.03%
Interested in
controlled corporation

REKE 59,555,000 6.04%
Investment manager
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1. 720236 A308 * ARRIEHITRMBH
/985,672, 7478 %17 -

2. ERABEXERF MHEAELERE
(B2EE2EAHR) MEMN (AF—S¥xt
2EWEA) DB EF60%K%A0%H) (4 o
RIBESF MGG - Bz EFEKRE R
B BEERF -SRI HRERARIREE
MR A R A A R

Br ESCRTIRERE SN - FR2023F6H308 - H
BEMA BECHEMAL (WHFEER
KRB EEITHAE) RARQ B ok A8 -
[ R BIRIEE F M AE GO EXVEE2
N3N EBRANDREHE 2 S IORE - 5
B ABREFSRHAEKIIF336KATE
rE MRz EESAE -

EERERODIEREZ
R

BRRAMEMBEEES  REER - AQA]
SR ER R BEBREM L - HE
EETHEBEAR AR EMEAEE

Bk EREEMBSENE  ARABEFK
BEZBZEBIISHATH FRERTE
AHEFARB AR B RAEMEMEAB R
A EHES - REITEEAZFEN -

Notes:

1. As at 30 June 2023, the total number of issued shares of the Company
was 985,672,747 shares.

2. Best Source is wholly owned by Super Reach, and Super Reach is owned
as to 60% by Renowned Brand, which is wholly owned by Mr. Shum;
and as to 40% by East Profit, which is wholly owned by Ms. Li Yiping.
By virtue of the SFO, Super Reach, Renowned Brand, East Profit, Mr.
Shum and Ms. Li Yiping are deemed to be interested in shares held by
Best Source.

Save as disclosed above, as at 30 June 2023, as far as the Directors
are aware, no other person (not being Directors and the Company’s
chief executive) has an interest or short position in the Company's
shares or underlying shares that is required to be disclosed to the
Company under Divisions 2 and 3 of Part XV of the SFO; or must be
recorded in the register required to be kept under Section 336 of the
SFO.

DIRECTORS’ RIGHT TO PURCHASE SHARES
OR DEBENTURES

Save as disclosed in this report, during the Period, the Company or
any of its subsidiaries has not entered into any arrangement to enable
the Directors to acquire benefits by means of the acquisition of shares
in, or debentures of the Company or any other body corporate,
and none of the Directors or any of their spouses or children under
the age of 18, was granted any right to subscribe for the equity or
debt securities of the Company or any other body corporate nor had
exercised any such right.
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Ernst & Young ZXEEHEIERET  Tel B +852 2846 9888

27/F, One Taikoo Place EEHEE Fax 5 E: +852 2868 4432
979 King's Road HEE 979 5t ey.com
Quarry Bay, Hong Kong KEth—RE 27 #&

To the board of directors of Times Neighborhood Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
44 to 72 which comprises the condensed consolidated statement
of financial position of Times Neighborhood Holdings Limited (the
“Company”) and its subsidiaries (the “Group”) as at 30 June 2023
and the related condensed consolidated statements of profit or
loss, comprehensive income, changes in equity and cash flows for
the six-month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 Interim Financial Reporting
("IAS 34") issued by the International Accounting Standards Board.
The directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance with
IAS 34. Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

29 August 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

#HZE2023F6H30R 1L/~ EA
For the six months ended 30 June 2023

BZE6HA30HILAER
For the six months
ended 30 June

B e 20234
ARBT T

(REER)

Notes 2023
RMB’000

(Unaudited)

20224
AREFIT
(REEEZ)

2022
RMB'000
(Unaudited)

LON REVENUE 5 1,221,756 1,311,820
HERAR Cost of sales (934,182) (1,014,275)
EF Gross profit 287,574 297,545
o N6 Other income and gains 78,217 9,878
SHE RIS HER A Selling and marketing costs (10,890) (20,176)
TR Administrative expenses (134,894) (147,001)
CREEREREERE Net impairment losses on financial assets

BAERE and contract assets (75,176) (62,521)
HihFx Other expenses (368,913) (10,163)
= ip %N Finance costs 7 (284) (1,319)
DREEE N R B Share of profits and losses of associates 460 (5,457)
BRELAT (E51R) /) (LOSS)/PROFIT BEFORE TAX 6 (223,906) 60,786
FriSfiA Income tax expense 8 (18,241) (11,608)
AR (&518) FIB (LOSS)/PROFIT FOR THE PERIOD (242,147) 49,178
THNEIBREAS - Attributable to:

ISTNETE PPN Owners of the parent (243,629) 31,222

FEPE IR = Non-controlling interests 1,482 17,956

(242,147) 49,178

BAREBELS (LOSS)/EARNINGS PER SHARE

FAAEEER (BI8)  &F  ATTRIBUTABLE

TO ORDINARY EQUITY HOLDERS
OF THE PARENT 10

EARNEE Basic and diluted

(AERAREDFTR) (expressed in RMB cents per share) (25) 3
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
#HZE2023F6830A 158 A
For the six months ended 30 June 2023

BZ6HA30HILAER
For the six months
ended 30 June

20234
ARBT T
(REEZ)

2023
RMB’000
(Unaudited)

20224
AREFT
(REEEZ)

2022
RMB’000
(Unaudited)

HifE (&518),/ FIE (LOSS)/PROFIT FOR THE PERIOD (242,147) 49,178
Hibh2m (BE), KA OTHER COMPREHENSIVE (LOSS)/INCOME
REERETEN S EEEED Other comprehensive loss that may be
Hith 2 HE 18 reclassified to profit or loss in subsequent
periods:
BEFINIB AR M IEREDN Exchange differences on translation of financial
PE 3 =58 statements of overseas subsidiaries (38,591) (51,841)
REEREETEETHESE Other comprehensive income that will not be
BarEMmEEmEA reclassified to profit or loss in subsequent
periods:
BE AR R IERE Exchange differences on translation of financial
MEHZRE statements of the Company 39,016 53,726
HAfR E A 2 A OTHER COMPREHENSIVE INCOME FOR THE PERIOD 425 1,885
BHRem (BE), RARE TOTAL COMPREHENSIVE (LOSS)/INCOME FOR
THE PERIOD (241,722) 51,063
TS IEES : Attributable to:
[STNEIE PPN Owners of the parent (243,204) 33,107
FEPERR A A Non-controlling interests 1,482 17,956
(241,722) 51,063
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

20236 A30H 30 June 2023

20234 20224
Mtz 6A30H 12A318
ARETR AREFIT
(REER) (&%)
30 June 31 December
Notes 2023 2022
RMB’000 RMB'000
(Unaudited) (Audited)
ERBEE NON-CURRENT ASSETS
M - BB KR Property, plant and equipment 11 87,036 92,607
TREEE Right-of-use assets 6,495 10,499
SES Goodwill 12 123,241 485,185
HihfmpEE Other intangible assets 13 195,362 221,321
REEE N EINIRE Investment in associates 69,407 68,947
RENIR B E Deferred tax assets 126,541 113,609
TERFIE - e MEMEWTRIE  Prepayments, deposits and other receivables 4,341 5,883
FRBEELTE Total non-current assets 612,423 998,051
REBEE CURRENT ASSETS
FE Inventories 3,294 3,371
e 5 308 Trade receivables 14 806,027 800,475
BB - Re REMEWEIE  Prepayments, deposits and other receivables 240,216 303,591
SR BRI TFER Restricted bank deposits 26,631 13,036
BeRREEEY Cash and cash equivalents 15 813,306 810,359
MBEERT Total current assets 1,889,474 1,930,832
nREEE CURRENT LIABILITIES
EE 55%IE Trade payables 16 497,064 560,436
Hib B RIB R ETIEE Other payables and accruals 17 355,981 376,747
ARAE Contract liabilities 79,104 79,040
HEaE Lease liabilities 4,406 6,602
JERT TR Tax payables 51,805 51,059
BURF i B Government grants 560 324
mEBEARE Total current liabilities 988,920 1,074,208
REBEEFRE NET CURRENT ASSETS 900,554 856,624
EEATERABERE TOTAL ASSETS LESS CURRENT LIABILITIES 1,512,977 1,854,675
&
continued/---
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

20236 H30H 30 June 2023

20234 20224
Mtz 6H30H 12A31H
ARET T ARET T
(RIBER) (&%)
30 June 31 December
Note 2023 2022
RMB’000 RMB'000
(Unaudited) (Audited)
EEAERRBEE TOTAL ASSETS LESS CURRENT LIABILITIES 1,512,977 1,854,675
FRBEE NON-CURRENT LIABILITIES
HEaE Lease liabilities 4,957 7,607
EERIEBE Deferred tax liabilities 31,192 35,439
IR ERE LR AR Financial liability for a put option written on
cRAasE non-controlling interests 19 52,230 121,641
FRBEELTE Total non-current liabilities 88,379 164,687
EEFE Net assets 1,424,598 1,689,988
e EQUITY
BAREE ABLER Equity attributable to owners of the parent
&S Share capital 8,868 8,868
FERR 1D 5B R T 81 BV AR (5 Shares held for the share award scheme (22,198) (22,198)
1 Reserves 1,320,776 1,583,274
1,307,446 1,569,944
JEVERR M 2 Non-controlling interests 117,152 120,044
M Total equity 1,424,598 1,689,988
F#h B
Wang Meng Zhou Rui
o= )
Director Director
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

#(Z2023F6 H30H 1L

@A

7N

For the six months ended 30 June 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HZE2023F6830A 158 A
For the six months ended 30 June 2023

BZ6A30A1L~EAR
For the six months
ended 30 June

i3 2023F 20226
ARETR AREFT
(REBER) (REEZ)
Notes 2023 2022
RMB’000 RMB'000
(Unaudited) (Unaudited)
REZTBMERERE CASH FLOWS FROM OPERATING ACTIVITIES
ian (&|),/FE (Loss)/profit before tax (223,906) 60,786
AT EEELRE Adjustments for:
BERRA Finance costs 7 284 1319
HEBE R RER Share of profits and losses of associates (460) 5,457
BITFEHA Bank interest income 6 (4,034) (516)
nE - BERRIENE Depreciation of property, plant and equipment 6 9,624 8,334
FRREAERE Depreciation of right-of-use assets 6 3,177 3,492
Hibmp EAEEH Amortisation of other intangible assets 6 26,321 24,488
LRBERAREERMERKFE  Netimpairment losses on financial assets
and contract assets 6 75,176 62,521
HENE  BER Loss on disposal of items of property,
HEBEARERE plant and equipment 11 15 7
EpEHEENT AR Gain on derecognition of right-of-use assets for
BERIFEANE a sublease classified as a finance lease 6 - (184)
RARITHERE Loss upon early termination of a lease 6 (126) (170)
HENRABETELABEN  Gain on disposals of financial assets at fair value
SRIEENKE through profit or loss 6 (1,354) (2,557)
LB A EE (Yem) /B8 Fair value (gain)/loss on put option 6 (69,411) 9,018
HE—HEE A ENEBE Loss on disposal of an associate - 127
N =NG e Gain on disposal of subsidiaries (606) -
BREBENBNHE Government grants released to profit or loss 6 (1,037) (655)
MRS B R (7 B Equity-settled share award expenses 2,391 2,763
mERE Impairment of goodwill 6 361,651 _
HivEVEERE Impairment of other intangible assets 6 860 _
178,565 174,230
BERL Decrease in inventories 77 380
FEWE SFIREM Increase in trade receivables (25,716) (225,374)
BREBERD Decrease in contract assets - 1,327
BNFE - R R EMERERE Decrease/(increase) in prepayments, deposits and
wd /() other receivables 8,685 (30,836)
ERESFECRD), /B (Decrease)/increase in trade payables (63,372) 26,399
Hib B REIER RS Decrease in other payables and accruals (43,324) (35,250)
ARABELN,/ (i) Increase/(decrease) in contract liabilities 64 (4,320)
B g/ R d) Increase/(decrease) in government grants 1,273 (887)
RRBIRITER (M), (Increase)/decrease in restricted bank deposits (13,595) 2,900
RERE /(R Be Cash generated from/(used in) operations 42,657 (91,431)
BRMER Income tax paid (34,674) (46,188)
BEEBHE,/(FiA) BEHREFE Net cash flows from/(used in) operating activities 7,983 (137,619)
B/
continued/---
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
#HE2023F6 A30H LA A

For the six months ended 30 June 2023

BZ6A30A1L~EA
For the six months
ended 30 June

ik 2023% 20225

ARET T AR®EFT

(RBER) (RIEER)

Note 2023 2022

RMB’000 RMB'000

(Unaudited) (Unaudited)

ELTEHHRE/(A)BEREFE Net cash flows from/(used in) operating activities 7,983 (137,619)

REZBFIBRLRE CASH FLOWS FROM INVESTING ACTIVITIES

RGN Interest received 4,034 516

BEWE BREIREER Purchase of items of property, plant and equipment (4,108) (5,402)

BE /REEnEVEE Purchase/development of other intangible assets (1,222) (13,548)
BEUDAEESFELAERL  Purchase of financial assets at fair value through profit

TREE or loss (354,500) (945,100)
PENRABEFELABES  Proceeds from disposal of financial assets at fair value

SREAERNRERE through profit or loss 355,854 947,657
LENE  BERREERRD Proceeds from disposal of items of property,

e plant and equipment 681 683
WEKBA Acquisition of subsidiaries - (1,733)
tH%K\\—FEJ ?ﬁ%’ATE@Tﬁﬁ Disposal of investment in an associate - 363
tHEE’\MTE ARRE Disposal of investment in subsidiaries 31 _

RRHIRTEFEM Increase in restricted bank deposits - (1,800)
JTEW B & A A B N Increase in amount due from an associate - (3,489)
@%WN}?EWE@ Compensation paid for contract termination for

AHRIEMEAMEE business combination - (2,000)
Wﬂﬁﬁ SREFE Receipt of net investment in the lease 579 2,215
REEHE/(FA) Net cash flows from/(used in) investing activities

ReRERE 1,349 (21,638)
RETBFERLRE CASH FLOWS FROM FINANCING ACTIVITIES
FERERTE Capital injection from non-controlling interests - 167

B R ESRE Dividends paid to non-controlling interests (3,506) (650)

BFIE Interest paid (284) (679)
?ﬁ%ﬁ?ﬂﬁ’ﬂiﬁﬁ[ﬁﬁ Principal portion of lease payments (3,893) (5,673)
BRETHMARSRETHE Net cash flows used in financing activities (7,683) (6,835)
REeRALEENEM/ (BD) NET INCREASE/(DECREASE) IN CASH AND

FH CASH EQUIVALENTS 1,649 (166,092)
BOReRREZED Cash and cash equivalents at beginning of period 810,359 814,329
NEEXDYETE Effect of foreign exchange rate changes, net 1,298 2,360
BREERELSEEY CASH AND CASH EQUIVALENTS AT END OF PERIOD 813,306 650,597
ReRALEENERIN ANALYSIS OF BALANCES OF CASH AND CASH

EQUIVALENTS
Be RFTEHR Cash and bank balances 15 839,937 660,821
w XBHIRITTER Less: Restricted bank deposits 15 (26,631) (10,224)
FHIERES R NERSHAN Cash and cash equivalents as stated in the interim
BeRRESHEY condensed consolidated statement of cash flows 813,306 650,597
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REAREEER

RARMBIZERER A (TRAF])
B—RNR201967A12BEHERHS
MK I BRA R o AR R &M
WEEMIEAT1 Fort Street, PO Box
500, George Town, Grand Cayman,
KY1-1106, Cayman Islands °

RRBRREERAT - REZE2023
F6A30RINEAR - ARE FEMH
BAR (MBI ARE]) RFEARKL
ME(THE D RFREMREERE
AR AR

AATF2019F12 A19BET AR S
RBERAR ([BRFT]) R ETH
(TEmD -

EZRR ARANEREBRRAR
FREIRAR AR (H 558 4 F A
& RBREMAES ) EMKL) - B
REERABRERREBRAR (B
REBEB BB ML) -

mREXE

HZE2023%6 A30H 1E/1E A &y Hf
fSRRAR S IS ER ([FRER B ERL])
THIR IR BB S R 2RI B 3455 7 HH A 7%
FERY - PP BER T ESRB A
REEHBRERASTNZBER K
WEE - MUBEEAEEEZE2022F12A8
3B FENFELEEMBRE—0F

202396 A30H
30 June 2023

CORPORATE AND GROUP INFORMATION

Times Neighborhood Holdings Limited (the “Company”) is a
limited liability company incorporated in the Cayman Islands on
12 July 2019. The registered office address of the Company is
71 Fort Street, PO Box 500, George Town, Grand Cayman, KY1-
1106, Cayman Islands.

The Company is an investment holding company. During the six
months ended 30 June 2023, the Company and its subsidiaries
(together, the “Group”) were involved in the provision of
property management and other relevant services in the People’s
Republic of China (the “PRC").

The Company was listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “SEHK") on 19 December
2019 (the "Listing”).

In the opinion of the directors, the immediate holding company
of the Company is Best Source Ventures Ltd., which was
incorporated in the British Virgin Islands (“BVI"”), and the
ultimate holding company is Renowned Brand Investments
Limited, which was incorporated in the BVI.

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2023 (the “Interim Financial
Information”) has been prepared in accordance with IAS 34
Interim Financial Reporting. The Interim Financial Information
does not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2022.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
20236 H30H

30 June 2023

BN EHREKE

RER B EERMERMAN TR
HEAEEHE2022F12A31BIEFE
MEELRAMBRMERMFERE B
R E AT EAR A B 5 & R R BRI
BT F R ET R A AE 5T B B B 7 o 5 2
Al (MBI B I 3RS 22 A1) 1) BRI ©

3.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
Interim Financial Information are consistent with those applied
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2022, except for
the adoption of the following new and revised International
Financial Reporting Standards (“IFRSs”) for the first time for the
current period’s financial information.

IFRS 17 Insurance Contracts
BRI 2RI ZE 1797 Rz &4
Amendments to IFRS 17 Insurance Contracts
BIFR B T S 5 A R 1 7B RT AR REBRE#

Amendment to IFRS 17
BPR B IS s LR S 7 SRS ET AR

Amendment to IFRS 1 and
IFRS Practice Statement 2
BB B A5 s a5 2RI ZE 1 5

BB REEREHFERAF2RIEFTA

Amendments to IAS 8
et ERE-RIEF] A
Amendments to IAS 12
Bl @RI 1290 5] A

Amendments to IAS 12
BB &R 125085 A

Ry Lt 3R] RSB RT RN & &
THMBEERELEANBTZE -

Initial Application of IFRS 17 and IFRS 9 — Comparative Information

F1A FE FF BIBR A1 T 4R &5 2E R ZE 17 5 KR BIRR Y T ¥R &5 2E R B 9 5% —
&R

Disclosure of Accounting Policies

EEp e d:okid

Definition of Accounting Estimates

Wit 2R

Deferred Tax related to Assets and Liabilities arising from a
Single Transaction

HE—XXG5EFXZBEENRBEGBEELEYE

International Tax Reform — Pillar Two Model Rules

BIRR B 2 — ST SO RIR

The adoption of the above new and revised standards has
had no significant financial effect on the Interim Financial
Information.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

resHER

AEBEREREMEEERS - X
FRERS  HREBERERBEXRR
%o MERD B REEFEMAANE
BEERELERREREZEN D&
TSR RENERELRE - RE
RAKENEREBES AREHRE
MHEEDEER c ALt - BEER
REDEBER -

3B & R

AEEAIBELPHBRAERBER
FRAMNESE BRAEESES
14,0008 7t (HERHARME 13,000
7t) (2022412 H831H : 16,0008 7T
(FEERHAREE14,00070)) ETY
¥ BEMEEAKEEAE2,527,000
BT (BERHARE2,347,000T)
(2022412 A31H : 3,051,000/8 T
(HERHARE?2,676,0007T)) &
THERAEEEN  AEENIEREE
EN A AL o

FHREXERFHNER

HZE2023F6 A308 1A I
EHETERTPRERZESTH—
HEFPATEENBRAGEAREE KA
10% 3 A £ - MEZE2022%6 A30
HiIEREA  KFRAEZERERAA
(IERAFAE]) REMB AR (MR
Bl&E ) WA BRE RSB IRAD
11.0% °

202396 A30H
30 June 2023

OPERATING SEGMENT INFORMATION

The Group is engaged in the provision of property management
services, value-added services to non-property owners,
community value-added services and professional services.
Information reported to the Group’s chief operating decision
maker, for the purpose of resource allocation and performance
assessment, focuses on the operating results of the Group as a
whole as the Group's resources are integrated and no discrete
operating segment information is available. Accordingly, no
operating segment information is presented.

Geographical information

The Group’s revenue from external customers is derived
solely from its operation in Mainland China. Except for the
Group’s certain property, plant and equipment amounting
to HKD14,000 (approximately equivalent to RMB13,000) (31
December 2022: HKD16,000 (approximately equivalent to
RMB14,000)) and certain right-of-use assets amounting to
HKD2,527,000 (approximately equivalent to RMB2,347,000) (31
December 2022: HKD3,051,000 (approximately equivalent to
RMB2,676,000)), the Group’s non-current assets are located in
Mainland China.

Information about major customers

For the six months ended 30 June 2023, there was no revenue
from sales to a single customer or a group of customers under
common control amounting to 10% or more of the Group's
revenue while revenue from Times China Holdings Limited
("Times China”) and its subsidiaries (the “Times China Group”)
contributed 11.0% to the Group’s revenue for the six months
ended 30 June 2022.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20236 H30H
30 June 2023

5. WA 5. REVENUE
WABIDHTIT - An analysis of revenue is as follows:
EFEHWA Revenue from contracts with customers
DIFBAE R Disaggregated revenue information
BZ6H3081L-<@A
For the six months
ended 30 June
2023F 20224
AR¥TR ARKETFTT
(REEE®) (REEZ)
2023 2022
RMB’000 RMB'000
(Unaudited) (Unaudited)
BE RS B R Services transferred over time:
b ESEREN Property management services 953,439 914,972
JEEFIRERD Value-added services to non-property owners 41,271 88,673
[ R 1E AR TS Community value-added services 104,173 159,259
BER® Professional services 77,694 45,043
1,176,577 1,207,947
RE-REEEER Goods transferred at a point in time:
IEEFIRBERG Value-added services to non-property owners 2,763 8,521
1@ B E AR Community value-added services 31,161 41,627
HERS Professional services 11,255 53,725
45,179 103,873
1,221,756 1,311,820
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
202346 H430H

30 June 2023

BiAl (B8), 6.

AEEBA (R, MBEHENE
(FEA) AT S IRIEPTIESL

(LOSS)/PROFIT BEFORE TAX

The Group's (loss)/profit before tax is arrived at after charging/
(crediting):

BZ6H3081L-<@A
For the six months
ended 30 June

2023 F 20224
ARETT ARBET T
(REBERZ) (REEEZ)

2023 2022
RMB’000 RMB'000

(Unaudited)

(Unaudited)

B IR M ARFE A AN * Cost of services provided* 914,525 953,130
EHETERA Cost of inventories sold 19,657 61,145
ME - BERRETE Depreciation of property, plant and equipment 9,624 8,334
EREEERE Depreciation of right-of-use assets 3,177 3,492
Efhm g EEH Amortisation of other intangible assets 26,321 24,488
(R Ip%NE Research and development costs:
& AT S Current period expenditure 5,463 1,322
E#IHRES Deferred expenditure amortised 6,319 1,790
REBAMAZ (EER Employee benefit expense
ERiTHABN (excluding directors’ and
FMBRAN) - chief executive’s remuneration):
TENFS Wages and salaries 348,070 465,009
RIREET BN Pension scheme contributions 44,181 58,573
VAR HE 45 B B0 iR 1 22 BN F 2 Equity-settled share award expense 1,583 1,955
B AtEREEAERNME Less: Amount capitalised in other
k| intangible assets - (6,605)
393,834 518,932
PR E Impairment of goodwill** 361,651 -
HAth & R E > Impairment of other intangible assets** 860 -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20236 H30H
30 June 2023

6. FATRIE (80

6. PROFIT BEFORE TAX (continued)

BZ6H30HIXER
For the six months
ended 30 June

20234 20224
ARETT AREFIT
(REBER) (REEEZ)

2023 2022
RMB’000 RMB'000

(Unaudited)

(Unaudited)

TRMEEREREERE

Impairment losses/(reversed) on financial

i/ (Fm) - assets and contract assets:
— W E S FIE — Trade receivables 20,488 59,673
—BRFIE Rk - Prepayments, deposits and
Hh e Y FRIR other receivables 55,012 3,085
—6REE — Contract assets (324) (237)
HEMX Rental expense
— R E — Short-term leases 10,350 7,726
—(REEEEME — Leases of low-value assets 151 206
10,501 7,932
HRITH B M A Bank interest income (4,034) (516)
B Government grants (1,037) (655)
SN Y a5 R Foreign exchange gains, net (546) (108)
HEAAREEHZIL Gain on disposals of financial assets
FFABEMNSREENRE at fair value through profit or loss (1,354) (2,557)
RLHEN AR EE Fair value (gain)/loss on put option
(Yazs),/ E18 (69,411) 9,018
g B BB B Gain on derecognition of right-of-use assets
BELER N for a sublease classified as a finance lease - (184)
IRATARIEFAEEK Loss upon early termination of a lease (126) (170)
* HEERERBK ARG EE BT * Cost of services provided for the period included an aggregate

X ME- BERRBINE - Hiv
EREEHEIHERIEGTAR
#334,983,0007T (# 5202246 A
308 IENEA - ARE440,448,000
To) o ZESBWHBEELE EXEEN
SEMAZEBEEF ©

amount of RMB334,983,000 (six months ended 30 June 2022:
RMB440,448,000) which comprised employee benefit expense,
depreciation of property, plant and equipment, amortisation of
other intangible assets and rental expense. This amount was also
included in the respective expense items disclosed above.

* ZEHEPEETHERASEERR **  These items are included in “Other expenses” in the interim
B[ HMFEAS I H - condensed consolidated statement of profit or loss.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
202346 H430H

30 June 2023

7. BREKA 7. FINANCE COSTS
BZ6H30HLLK<EA
For the six months
ended 30 June
2023F 20224
AR®T T ARETTT
(REBER) (REEZ)
2023 2022
RMB’000 RMB'000
(Unaudited) (Unaudited)
HEBENFEMX Interest expense on lease liabilities 284 679
WAE B EEHFERE Interest expense arising from revenue contracts - 640
284 1,319
8. FrE® 8. INCOME TAX
REEERAEBRK S QN FTERK The Group is subject to income tax on an entity basis on profits
ERIEN e s EERE S E arising in or derived from the tax jurisdictions in which members
B F IR TR EE MR FT B o IR IE of the Group are domiciled and operate. Pursuant to the rules
BEeENENEEAT ARESNEA & and regulations of the Cayman Islands and BVI, the entities of
ER G AREBRHERENEBER the Group which were incorporated in the Cayman Islands and
REEFMA TN TR EESMNTR BVI are not subject to any income tax. The Group was not liable
FRER c AR AEBERBBRLER for income tax in Hong Kong as the Group did not have any
EEEATMEDRBERN  HAEH assessable profits arising in Hong Kong during the period.

BAREEHMAEH -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
20236 H30H

30 June 2023

8. FriE®i (&) 8. INCOME TAX (continued)

REBPRAPE AL LR B A FA Subsidiaries of the Group operating in Mainland China are
IR HAR IR 25% M B ¥ AT E R subject to the PRC corporate income tax (“CIT”) rate of 25% for
(TEFREFR ) BRQF o REBR the reporting period. Certain subsidiaries of the Group operating
B M RS T B A R RS in Mainland China enjoyed a preferential CIT rate of 15% or
BRI =45 15%3520% KB E 1 2 e 20% during the reporting period.

MWK -

BIZ6A30H LKA

For the six months
ended 30 June

20235 20224
ARET AREET T
(REER) (REg&FE%)

2023 2022
RMB’000 RMB'000
(Unaudited) (Unaudited)
BNEAFTIS B Current income tax 35,420 31,866
RIEFTISHL Deferred income tax (17,179) (20,258)
BRI BB Total tax charged for the period 18,241 11,608
9. RE 9. DIVIDENDS
¥R 2022 F R EARR B SRR () AR EE The proposed 2022 final dividend of RMB2.2 cents per share,
229 (BEF ARE21,685,0007T) * B totaling RMB21,685,000, was approved by the Company’s
AN BRRE R 202345 B30 HER shareholders at the annual general meeting on 30 May 2023.
HEEAS FHE o kKR ED S It was recorded in “other payables and accruals” in the interim
A ERES B4R A B TS ak S 3 [ E b pE condensed consolidated statement of financial position and was
FENESER | AN WEEER2023 subsequently distributed in July 2023.
F7ARE -
HEAANTESREPHBS (H2 No interim dividend was proposed during the period (six months

20226 A30B IFNER : &) o ended 30 June 2022: Nil).
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THEAGRENBEE RN

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
202346 H430H

30 June 2023

10. BRREEEEFBAE  10.(LOSS)/EARNINGS PER SHARE
LR (BR), &F ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT
FRER (FEE)/ BFRESBHR The calculation of the basic (loss)/earnings per share amount is
AT EMEEREE AN (BER)/ based on the (loss)/profit for the period attributable to ordinary
FI S DA K HA RS A B B 47 58 IR Y hn A equity holders of the parent, and the weighted average number
F19#0982,323,0000% (F £ 202246 of ordinary shares of 982,323,000 (six months ended 30 June
B30 <A : 982,323,0000%) & 2022:982,323,000) in issue during the period.
SFREANREBE (BB BiMEE The calculation of basic and diluted (loss)/earnings per share is
TyiRIE - based on:
HZEZ6H30HIEAEA
For the six months
ended 30 June
2023%F 20224
(REER) (REEZ)
2023 2022
(Unaudited) (Unaudited)
gl Earnings
BAREBEREA ARG (Loss)/profit attributable to ordinary equity
(E18),/ FE (ARBTIIT) holders of the parent (RMB'000) (243,629) 31,222
A 15 Shares
B A 2 31T E MR A It Weighted average number of ordinary shares
FHE (TR in issue during the period (in thousand) 982,323 982,323
T (E8), &F (Loss)/earnings per share
EAREE (FRARESD) Basic and diluted (RMB cents per share) (25) 3
AKERNEE2023% %2022 6 A30 The Group had no potentially dilutive ordinary shares in issue
HiEBESEE S e e s LRk - during the periods ended 30 June 2023 and 2022, respectively.

BB B R AT /2023 Fh @



FHIE RS S YK E RN

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
20236 H30H

30 June 2023

1. 9%  BERRE 11. PROPERTY, PLANT AND EQUIPMENT
B ZE2023F6 A30H1ENER - A% During the six months ended 30 June 2023, the Group acquired
EAAR®A,749,0007T (202246 A assets at a cost of RMB4,749,000 (30 June 2022: RMB5,365,000
30H : ARM5,365,0007T) MR AL excluding property, plant and equipment acquired through a
BEE TEREBEKAHIEDN business combination).
M - BB R o
AREBPEZE2023F6 A308 1L/~ A Assets with a net book value of RMB696,000 were disposed
AEEREFERARKE696,0007T by the Group during the six months ended 30 June 2023 (30
(20226 A30H : AR%690,000 June 2022: RMB690,000), resulting in a net loss on disposal of
TL)MEE  EXANEEBEBEFREARE RMB15,000 (30 June 2022: RMB7,000).
15,0007C (20226 A30H : AR
7,0007T) °
12. & 12. GOODWILL
20234 20224
6 H30H 12H31H
ARETT ARETT
(RBER) (&E%)
30 June 31 December
2023 2022
RMB’000 RMB'000
(Unaudited) (Audited)
RER S F 2z Cost and carrying amount at the beginning
A R BREE of period/year 485,185 562,909
UeiE — M B AR Acquisition of a subsidiary - 3,046
HE—FHIE AT Disposal of a subsidiary (293) -
] FRRE Impairment during the period/year (361,651) (80,770)
WE S ERZ Cost and carrying amount at the end of
A R BREE period/year 123,241 485,185
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
202346 H430H

30 June 2023

13. Hth B EE 13. OTHER INTANGIBLE ASSETS
B ZE2023F6 A30H1ENER - A% During the six months ended 30 June 2023, the Group
ENRAEEMETEZEEEERAR developed other intangible assets internally with a value of
#1,222,0007T (202246 A30H : A RMB1,222,000 (30 June 2022: RMB12,995,000). No other
[R#12,995,0007T) « E1E 20236 A intangible assets were purchased externally during the six
30HIENEA - WELHIINEENEM months ended 30 June 2023 (30 June 2022: RMB553,000).
EEE (20226 A30H : AR
553,0007T) °
B ZE2023F6 A30HIEAMEA - A% No other intangible assets were disposed by the Group during
EWENEEMEREE (202296 8 the six months ended 30 June 2023 (30 June 2022: Nil).
308 ¢ ) o
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RHE AR M ER M
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

202396 H30H
30 June 2023

14. B E 5 I8 14. TRADE RECEIVABLES
2023 % 20224
6830H 12A318
ARETT AREFTT
(REBEER) (&E|ix)
30 June 31 December
2023 2022
RMB’000 RMB’000
(Unaudited) (Audited)
RAEgE 77 (f5E18) Related parties (note 18) 599,065 669,064
B=5 Third parties 595,399 505,424
1,194,464 1,174,488
B Impairment (388,437) (374,013)
806,027 800,475

RS BERERBIERE B BN
BRI 1R R e JE W E 5 SRR R e D AT

An ageing analysis of the trade receivables as at the end of the
reporting period, based on the demand note date and net of

R loss allowance, is as follows:
20234 20224
6A30H 12A31H
ARET T AREFTT
(REBEZ) (')
30 June 31 December
2023 2022
RMB’000 RMB'000
(Unaudited) (Audited)
—FELAR Within 1 year 674,056 699,595
—EMF 1 to 2 years 112,788 67,272
ME=F 2 to 3 years 15,397 31,241
=ZME 3 to 4 years 3,430 2,167
MERF 4 to 5 years 356 200
806,027 800,475
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

15. RERBESEEBYURFZ

202396 A30H
30 June 2023

15. CASH AND CASH EQUIVALENTS AND

BR il $R 17 77 7K RESTRICTED BANK DEPOSITS
20234 20224
6 H30H 12A31H
AR%T ARET T
(REER) (==Z)
30 June 31 December
2023 2022
RMB’000 RMB'000
(Unaudited) (Audited)
B MIRTTH Cash and bank balances 839,937 823,395
W ZRHIEITER Less: Restricted bank deposits (26,631) (13,036)
ReRIBEEEEYD Cash and cash equivalents 813,306 810,359

M2023F6 A30H ' AEEBEUNUA
REFENBHESRBITEHKAAR
#807,561,0007T (2022412 A 31
H: AR#819,410,0007T) @ W8
TERENEERRITEHRAEARE
30,866,000 (202212 A318 :
AR#405,0007T) © AEITTFHERIE
e RBITHEHAARE1,510,0007T
(20224F12B318 : AR#¥3,580,000
L) e ARBTIERRLBREME
B ORI AR IE P B R (ONE B R (i
B R (HERE - EIE RISEERMRTE)
AEERERABEEERITHEARYE
HIBAHAMEME DEITINE R -

RITRSBBEE A RITERN LT
BARBREN R o RITEBRTFHRER
BRIF IHRBENTENRT -

M2023F6 4308 @ ZRHIBRITER
FEREEAELHBHRENKIFR
WIRTTH ST R REAS FTHRAMBE
PRERRITIRES TR ©

As at 30 June 2023, the cash and bank balances of the
Group denominated in RMB amounted to RMB807,561,000
(31 December 2022: RMB819,410,000), denominated in
HKD amounted to RMB30,866,000 (31 December 2022:
RMB405,000) and denominated in USD amounted to
RMB1,510,000 (31 December 2022: RMB3,580,000). The RMB
is not freely convertible into other currencies, however, under
Mainland China’s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment of Foreign
Exchange Regulations, the Group is permitted to exchange
RMB for other currencies through banks authorised to conduct
foreign exchange business.

Cash at banks earns interest at floating rates based on daily
bank deposit rates. The bank balances are deposited with
creditworthy banks with no recent history of default.

The restricted bank deposits as at 30 June 2023 mainly
comprised of cash deposits in the banks as security for issuance
of performance bonds and cash deposits frozen by courts for
certain lawsuits.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
20236 H30H

30 June 2023

16. BN EZRHE 16. TRADE PAYABLES
R EMRAREREZABNENE An ageing analysis of the trade payables as at the end of the
SHBERESTHET - reporting period, based on the invoice date, is as follows:
2023%F 20224
6 H30H 12A31H
AR¥TR AREFT
(REBEZ) (EE=Z)
30 June 31 December
2023 2022
RMB’000 RMB'000
(Unaudited) (Audited)
—FUR Less than 1 year 300,682 393,294
—FE Over 1 year 196,382 167,142
497,064 560,436
ENESFEREERAETGE - & Trade payables are unsecured and non-interest-bearing and are
BiR60 B HIRAEHE - normally settled based on terms of 60 days.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
202346 H430H

30 June 2023

17. B EAFE R ERTIE B 17. OTHER PAYABLES AND ACCRUALS

2023%F 20224
6 H30H 12A31H
ARETT ARETFT
(REBEZ) (EE=Z)
30 June 31 December
2023 2022
RMB’000 RMB'000
(Unaudited) (Audited)
e TE RAEF Payroll and welfare payables 110,300 164,863
ot fE A F X Other tax payables 21,367 18,338
REEFNEE R Deposits and temporary receipts from
EAST N property owners 112,317 104,222
FEETIE B K H At fE T FRIE Accruals and other payables 88,451 86,024
FERTAR B Dividend payables 21,685 -
JE A EE S 5 O (F95E18) Amounts due to related parties (note 18) 1,861 3,300
355,981 376,747
7202396 A30H K&2022F12 A31 The other payables were unsecured, non-interest-bearing and
A EMENRIERSEEAR - THE repayable on demand as at 30 June 2023 and 31 December
RIREKER - 2022.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20236 H30H
30 June 2023

18. BEE TR B
(a) EBREE

18. RELATED PARTY TRANSACTIONS

(a) Name and relationship

B R B AR AR AR — e R R BT Times China is a fellow subsidiary of the Company.
BAR - EMTRARENEE Guangzhou Times Rongxin Micro-credit Co., Ltd. is an
HRD AR AR AR EH—H associate of the Company.

CEWNETI

(b) EXBEBLRS

(b) Significant related party transactions

RSB 75 & R E it 5 Frafall 2 In addition to the transactions detailed elsewhere in

RSN+ AN 5 (B 77 HA ) B g

this financial information, the Group had the following

BUTRS - transactions with related parties during the period:
BZ6H3081L-<@A
For the six months
ended 30 June
2023 % 20224
ARETT AREFIT
(REBER) (RigEZ)
2023 2022
RMB’000 RMB'000
(Unaudited) (Unaudited)
VI E IR BRI Property management services
— B A B E A — Entities controlled by Times China 29,648 35,241
— FRAPAEREE AR — Associates of Times China 133 552
—KRPEHNEEDRE — Joint ventures of Times China 2,983 4,643
32,764 40,436
I F L E RS Value-added services to non-property
owners
— ARG EE — Entities controlled by Times China 19,914 49,526
— BRAPERNEE QR — Associates of Times China 1,566 6,203
—RHRAENEERE — Joint ventures of Times China 5,908 13,808
27,388 69,537
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
202346 H430H

30 June 2023

18. B A RS (&) 18.RELATED PARTY TRANSACTIONS

(continued)
(b) EXREHMARS (&) (b) Significant related party transactions
(continued)

In addition to the transactions detailed elsewhere in
this financial information, the Group had the following
transactions with related parties during the period:
(continued)

RAB B E R B0 75 st it 2
R HHN A5 B I R Bk
BATRS : (&)

BEZ6H30HLA<@EA
For the six months
ended 30 June

202345 20224
ARETT AREEFIT
(REEZ) (REEHEZ)

2023 2022
RMB’000 RMB’000

(Unaudited) (Unaudited)

[ 1 (B AR 75 Community value-added services
— AR RPEIEGHINE LS — Entities controlled by Times China 7,857 29,815
R e D) /NG — Associates of Times China 3,882 676
—RRPENEEDLE - Joint ventures of Times China 982 3,368
12,721 33,859
BERB Professional services
— MR A BRI E R — Entities controlled by Times China 10,903 29,460
— R R A& A F) — Associates of Times China 1,325 6,848
- HRPENEERSE — Joint ventures of Times China 123 1,773
12,351 38,081
FERXZ Interest expense
— AR EIEGINE LS — Entities controlled by Times China 130 281

PR B R E MR HEERTY The prices for the above service fees and other transactions
BEE QT LR EEMIGERE were determined in accordance with terms mutually agreed
JE e by the contract parties.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

202396 H30H
30 June 2023

18. BEE AR5 (&)

() EREEERTHIREELER

18. RELATED PARTY TRANSACTIONS

(continued)

(c) Outstanding balances with related parties

2023 % 20224
6 H30H 12A31H
ARETT ARET T
(REER) (EEZ)
30 June 31 December
2023 2022
RMB’000 RMB’'000
(Unaudited) (Audited)
FEWE 5508 Trade receivables
— BT R NES - Entities controlled by Times China 495,381 558,301
— B RAPEREE QA — Associates of Times China 20,702 25,370
—HBRAPENEEDLE — Joint ventures of Times China 82,982 85,393
599,065 669,064
B Impairment (337,887) (331,039)
261,178 338,025
TR E ﬁ&ﬁ‘rﬁlﬂgqﬁlmlﬁ Prepayments and other receivables
— AP REHNERE — Entities controlled by Times China 5,947 7,386
— R IEI’J/\éJL% — Joint ventures of Times China 408 325
—BARAPERN—ME2 A7 - An associate of Times China - 611
— —EBERF — An associate - 27
6,355 8,349
RIE Impairment (4,154) (3,866)
2,201 4,483
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
202346 H430H

30 June 2023

18. B A RS (&) 1. RELATED PARTY TRANSACTIONS
(continued)
(o) ERBAHE T MREBAER () (c) Outstanding balances with related parties
(continued)

2023 % 20224
6HA30H 12H31H
AR®T ARET T
(REER) (EEZ)
30 June 31 December
2023 2022
RMB’000 RMB’'000
(Unaudited) (Audited)

HEAE Lease liabilities
— BT R NES - Entities controlled by Times China 2,173 3,778

ARAE Contract liabilities

— AR RPEIEGINE LS — Entities controlled by Times China 7,995 6,028
—RRPEHNEEDLE - Joint ventures of Times China 1,504 305
—RRPEN—EEEQ — An associate of Times China 257 -
9,756 6,333

e B SRR Trade payables
— MR A B RE e — Entities controlled by Times China 2,337 2,257
—EBRPEN—HAEELE - Ajoint venture of Times China 2,397 2,241
—BARAPERN—MEZ AT - An associate of Times China 31 -
4,765 4,498

H th FE T 5RIE Other payables
— AR EIEGHINE LS — Entities controlled by Times China 1,765 3,066
—KRRPENEEDLE - Joint ventures of Times China - 146
—RRPEN—EBEQ - An associate of Times China 96 88
1,861 3,300
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
20236 H30H

30 June 2023

18. Bl AR5 (18) 18. RELATED PARTY TRANSACTIONS
(continued)
d *EEXEEEABNH (d) Compensation of key management personnel of
B the Group:
BZ6830H AR

For the six months
ended 30 June

2023 % 20224
AR®T T AREFTT
(REER) (REEFEZ)

2023 2022

RMB’000 RMB’'000

(Unaudited) (Unaudited)

e ERREVET Salaries, allowances and benefits in kind 3,007 2,651
ERURR RS Performance related bonuses 47 167
AR BN EEEIFY  Equity-settled share award expense 960 1,263
RIRSET B Pension scheme contributions 192 181
4,206 4,262

19. 2R TENAIAEBERZ  19. FAIR VALUE AND FAIR VALUE HIERARCHY

REEER OF FINANCIAL INSTRUMENTS

7202396 A30H %2022 12 A31 As at 30 June 2023 and 31 December 2022, the fair values of
H AEENEREENSREED the Group's financial assets or financial liabilities approximated
A EEEARTERS to their respective carrying amounts.
TREENMBENAABERENR The fair values of the financial assets and liabilities are included
S aRETTR S (GERflzZFH# at the amount at which the instrument could be exchanged
HE)URRIAZSBEAR - UTH in a current transaction between willing parties, other than
ERBERERGTURABETEDN in a forced or liquidation sale. The following methods and
THEERBENALEE assumptions were used to estimate the fair values of those

financial assets and liabilities measured at fair value:
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19. %T@Iﬂﬂ@/&;dﬁﬁ&/&

HEBBENARBENERER &
ERBRHTE JHﬁETF?iEME’JEEETT
Z% E’]%'Jr?ﬁiﬁﬁgﬁﬁﬁxfﬁiuw
FTHE -

AEEFERERFRRLARENS
BMEEZHERARAETHIIRR
EREEETE - EATABREHAH
BAAEER2021FRENHBE LR
R AZEBITHEAERAREE2023
FI2ANALEFENRERFFNE - &
ERERAEEEBRABENEBN
BE o ghIFEBE R B A N
EREBENAAEBENBAAEBEE
MEVE =4 -

202396 A30H
30 June 2023

19. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

The fair value of lease liabilities has been calculated by
discounting the expected future cash flows using rates currently
available with similar terms, credit risk and remaining maturities.

The valuation of the Group's financial liability for put option
written on non-controlling interests was determined using the
discounted cash flow method under the income approach.
The significant unobservable inputs are expected net profit of
Chengdu Holytech Technology Co., Ltd., the subsidiary acquired
by the Group in 2021, for the year ending 31 December 2023,
and the expected discount rate which was determined using
the capital asset pricing model. The fair value of the financial
liability for the put option written on non-controlling interests is
categorised within level 3 of the fair value hierarchy.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
20236 H30H

30 June 2023

19. €M TENAAEENZ  19. FAIR VALUE AND FAIR VALUE HIERARCHY
REEEBHR (&) OF FINANCIAL INSTRUMENTS (continued)

AT AK2023%6 A30B AR IEER
REHERLHENCREEGHER
FTERFA B 8 KN AT B 5% ) A\ BUR 2 #E
BURE(CBUREDNT

Below is a summary of significant unobservable input to the
valuation of financial liability for a put option written on non-
controlling interests together with a quantitative sensitivity
analysis as at 30 June 2023:

202346 A30H 30 June 2023
EATTHERAYE gE AREEHBARBNERE
Significant unobservable input Range Sensitivity of fair value to the input

EELFAHE

Expected net profit

AR#27,790,0007C

RMB27,790,000

FBEERIELI, B 1% B8
AR BEEEM,/ AP AREKT50,0007T
1% increase/decrease in expected net profit would result
in increase/decrease in fair value by RMB750,000

BHRE 4.87% HLEREM/HD1%EER
RARBEEEM,/ AP ARE334,0007T
Expected discount rate 4.87% 1% increase/decrease in rate would result in

2022412 A31H

increase/decrease in fair value by RMB334,000

31 December 2022

EATTHERARE gE AREEHBARBNERE
Significant unobservable input Range Sensitivity of fair value to the input
FEEEAE AR™44,950,0007T  FEEDFFEELM, A 1% 58K

Expected net profit

RMB44,950,000

AR EEEM,/HPARE1,197,0007T
1% increase/decrease in expected net profit would result
in increase/decrease in fair value by RMB1,197,000

HEBR % 441%  HEIEMHA1 % BER
DR BEEM,HSARK,374,0007T
Expected discount rate 4.41% 1% increase/decrease in rate would result in

%%%W'%—

MEE—_FEMEE

&%EEE%ZFEJEE”A/LMEE%%%

B MESASIEHLEFE=

R (B=

2022F6 A30H IENEA ¢ ﬁ%) °

increase/decrease in fair value by RMB1,374,000

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into
or out of Level 3 for both financial assets and financial liabilities
(six months ended 30 June 2022: Nil).
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