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DEFINITIONS AND CORPORATE INFORMATION

BELkARER

“Adoption Date”

[ R4 H H#1 ]

“Audit Committee”
[EZEEg ]

“Board”

=3

“BVI"
[REERRES ]

“CG Code”
[TEER~FAI]

“Company”, “our Company”

or “the Company”

RN

“COVID-19"
[COVID-19]

"Director(s)”

[E=%]

‘Double Eggs”
[2RAZE RIS

“Global Offering”
[ 2 IREE |

nou

“Group”, “our Group”,

", nou

we”, “our” or “us”

SNl

December 6, 2019, being the date on which the Share Option Scheme was conditionally
approved and adopted by a resolution of the Shareholders;

2019F 12 A6 H » BIAARAR BRI REE A Rt MR BB T2 B 8

the audit committee of the Company;

AAREZEZRE

the board of Directors;

-

the British Virgin Islands;
REBERRHS

the Corporate Governance Code set out in Appendix 14 to the Listing Rules;

ErRAIM S4B R B AT A

Jiumaojiu International Holdings Limited (NLENLEFRIERBFR A A]), an exempted company
incorporated in the Cayman Islands with limited liability on February 1, 2019;
NENERZERERAR - K2019F2 A1 BERERSTMKINERRER A

the coronavirus disease 2019;
2019TBARTR S

the director(s) of the Company;

ARTES

our Double Eggs (2 FAZEERISH) brand, which had been disposed in June 2022;
B2 EHEERSMAE - ER2022F6 AHE

the Hong Kong public offering and the international offering of the Shares;
BRI E B NREE RBEREE

our Company and our subsidiaries or, where the context so requires, in respect of the period
before our Company became the holding company of our present subsidiaries, the business
operated by such subsidiaries or their predecessors (as the case may be);
RARRFAFIEME A RS (MXFEAE) RARFKRE A B QR BZER A R Z Al
HIMZEMBARSHAT F KL ER (RIERAME)

2 © JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED N ENERRERBR AR



“Guangzhou Jiumaojiu”

[EMNEN]

“Guan Family Trust”

[E KKK IEE]

“GYH BVI”

[GYH BVI ]

“GYH LIMITED"
[ GYH LIMITED

"HKD", "HKS$" or
"Hong Kong dollar”

(7]

"Hong Kong”
(&%)

“IFRS”

[ BRI H 3R 2R

"independent third
party(ies)”
(B E=7]

“International Underwriting

Agreement”

[ BIFR B 3K e

DEFINITIONS AND CORPORATE INFORMATION
BENRBIEMN

Guangzhou Jiumaojiu Catering Chain Co., Ltd. (BMNNENBEREHERRAF]), a company
established in the PRC with limited liability on August 30, 2005 and an indirect wholly-owned
subsidiary of our Company;

BIMNENBHKEHEARRA - R2005F8 A30BEFBEKIOHERETAR - AARA
WEEE2EMB AR

the discretionary trust established by Mr. Guan Yihong as the settlor on August 30, 2021;
ERRIEEVEAREZTAR2021F8A30 AR RIRIET

GYH J Limited, an exempted company incorporated in the BVl on December 7, 2018 with
limited liability, which is owned as to 1% voting shares by Mr. Guan Yihong and as to 99% non-
voting shares by GYH LIMITED, and a controlling shareholder of our Company;

GYH J Limited » #2018 5F 12 A7 A ERBER RS MK ERRBEREEAR - A
ERBITERB 1% ERAENRD RAGYH LIMITEDEER 99% T AT REHRG « WA
NGRS 3

GYH LIMITED, a company incorporated under the laws of Bahamas and wholly-owned by M.T.B;
GYH LIMITED » IRIFEMEEZTMK MDA - BAMTBR2EHEE :

Hong Kong dollar, the lawful currency of Hong Kong;
BEECEY BT

the Hong Kong Special Administrative Region of the PRC;
HEEBFRITHE

International Accounting Standards (“IAS"), International Financial Reporting Standards,
amendments and the related interpretations issued by the International Accounting Standards
Board ("IASB");

B gt ElEEe (RS XESE ) BHNER SR ([EREER ) -
BURR B M5 S 2R - BT AR RABRA RS

person(s) or company(ies) who/which, to the best of our Directors’ knowledge, information

and belief, having made all reasonable enquiries, is/are not our connected persons;

REBEL—VSREREMA - AERAELIFRMNBEALOALHAR

the international underwriting agreement relating to the international offering, which was
entered into by, among others, the Joint Global Coordinators, the international underwriters
and our Company on January 8, 2020;

B (HERaE)BEENmnAA - B HEEEARFN202051 H8H BB EERT L/
BIFR B 88 ek

20234 HiFREE INTERIM REPORT 2023 © 3



DEFINITIONS AND CORPORATE INFORMATION

=Y SUNCIN= Ve,

“J.P. Morgan”
[J.P. Morgan | 5
“Jiu Mao Jiu"
[NEN] i

“Joint Global Coordinators”

[ E 2 BRI A 5

“Lai Mei Li Grilled Fish”

[FEEREE A |
“Listing”

= |
“Listing Date"

[ET B £
“Listing Rules”

[ LAl |
‘MT.B."

[MT.B.] i

“Machang Restaurant”

[H5EEE &

J.P. Morgan Trust Company (Bahamas) Limited, a company incorporated under the laws of
Bahamas and the trustee of the Guan Family Trust;

JP. Morgan Trust Company (Bahamas) Limited ' IRIEERBARFMKIZA AR - BEKK
TREFEHIREEA

our Jiu Mao Jiu (LFEN) brand;
KM ENGRE

CMB International Capital Limited and China International Capital Corporation Hong Kong
Securities Limited;

HREERERR AR T EBERCRELESARAA

our Lai Mei Li Grilled Fish (}83< BB /& £) brand;
HMHIREEBIE A mAE

the listing of the Shares on the Main Board of the Stock Exchange on January 15, 2020;
A& 70202061 A 15 B RBP4 77

the date, being January 15, 2020, on which the Shares were listed on the Stock Exchange and
from which dealings in the Shares are permitted to commence on the Stock Exchange;

PR IABE R P T MR I O R X T E B B H - B12020F1 H15A

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, as

amended or supplemented from time to time;

BEBMARIMBERARES LTRA - EREHERTHMEF

M.T.B. CLIENTS NOMINEES LIMITED, a company incorporated under the laws of the BVI and
a nominee shareholder appointed by J.P. Morgan (in its capacity as the trustee of the Guan
Family Trust);

M.T.B. CLIENTS NOMINEES LIMITED - HRIERBHEBRHE R EETMKIZHLAE - KJP.
Morgan AEMERE RFRIGEAEHNZTEASH) TENBERRE

Guangzhou Tianhe District Zhujiang Jiumaojiu Shanxi Noodles Restaurant (J& M &8 2R T,
AFER L FAEFER), an individual business entity established in the PRC which was owned by
Mr. Guan Yihong before its deregistration on January 24, 2022;

BMH R SOIMAER LA ZME - RPBEKZAERIES - £2022F 1 B24 A A
RIBHEREEERS

4 o JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED N ENEFrZERBR A A



“Main Board"

[EHR ]

“Model Code”

[tR2E<P Al

“MT BVI"

[MT BVI]

“MX BVI"

[MX BVI]

“Nomination Committee”

B2 =y

“Over-allotment Option”

[ B R A R |

"Pandemic”

(&5 ]

“Pin Xin Yue Gu”

DEFINITIONS AND CORPORATE INFORMATION
BENRBIEMN

the stock exchange (excluding the option market) operated by the Stock Exchange which is
independent from and operated in parallel with GEM of the Stock Exchange;
B PrEERRE % (N BIEHETS) - BB R PIGEM » W EGEMITTTESE ;

the Model Code for Securities Transactions by Directors of Listed Issuers set out in Appendix
10 to the Listing Rules;
AR E0PFE S E BT AERETESF R SNFEFA

MT J Limited, an exempted company incorporated in the BVI on December 7, 2018 with limited
liability and our Shareholder, which is wholly-owned by 27 individuals, who are our employees
or former employees;

MT J Limited » 7A20185F 12 A7 R ERBHB AT B MK LNERREREMERR AR
HPHRR - Hl27 B EA (REMOEEXRFEES) 2EHA

MX J Limited, an exempted company incorporated in the BVlI on December 7, 2018 with
limited liability and our Shareholder, which is wholly-owned by 33 individuals, who are our
employees, former employees and one independent third party external investor;

MX J Limited » R20185F 12 A7 A ERBHB AT B EMAXLNERREREMERR IR
BMHRER - EH3BEREA (REMOES  FIEER—BBELE=7IMBREE) 2E
%A

the nomination committee of the Company;

ARAREEREE

the option granted to the international underwriters pursuant to the International
Underwriting Agreement, exercisable by the Joint Global Coordinators (on behalf of the
international underwriters), pursuant to which our Company was required to allot and issue
an aggregate of 50,010,000 Offer Shares, representing in aggregate 15% of the initial size of
the Global Offering at HKD6.60 to cover over-allocations in the international offering as further
described in the section headed “Structure of the Global Offering” in the Prospectus;
REBRFEDHEBER TREHEE L ATHEEE2RBAA (REEREHE) /TR
& Bt - NAFER660E T EREH R IITA $£50,010,0008 B E R (AEHEER
EIREEVIRRRN15%) - A EEBRBHENBEEIE - HEE - PHEHNBRER
[ 2 IREEE R | —f

the outbreak of the COVID-19 globally and in the PRC since early 2020;
B2020F FHERH KL HBREFEACOVID-19

Guangzhou Pin Xin Yue Gu Enterprise Management Co.,, Ltd. (B @SR ATCEEIREGE A
Al), a company established in the PRC with limited liability on June 23, 2016 and an indirect
wholly-owned subsidiary of the Company;

BMGEHATCEEEBRAF - R2016F6 A23AEFRKINERETAR @ WAK
AREEZEEEMB AR

20234 F Hi¥RE INTERIM REPORT 2023 © 5



DEFINITIONS AND CORPORATE INFORMATION

=Y SUNCIN= Ve,

“PRC”
e

“Prospectus”

[ R E?E

“Reorganization”

[E4]

“RMB" or “Renminbi”

(AR

“SFO”

&7 RS D]

“Shareholder(s)”
[A%ER ]

“Share Option Scheme”

[ AT &)

“Share(s)”

[ Bzt ]

“Song Hot Pot”
[N 8 ]

“Stock Exchange”
[ B <2 PR |

“Tai Er”
[K=]

the People’s Republic of China, and “Chinese” shall be construed accordingly;

hEARAME - MERRFASE XX B EERERE

the prospectus of the Company dated December 30, 2019;
KAEIEEA2019F12 A30AMBKER

the reorganization of the Group in preparation for the Listing, details of which are set out in
the section headed “History, Reorganization and Corporate Structure”in the Prospectus;

AEBRBHELETETNER  FHREARBRERIESL EERARRE] 6

the lawful currency of the PRC;

HEDEEER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended or

supplemented from time to time;

BREHFES1 BCRFRAEED) - B TRETHMER

holder(s) of Share(s);
BHFEA

our share option scheme conditionally adopted pursuant to the written resolutions passed by
our Shareholders on December 6, 2019, the principal terms of which are set out in “Statutory
and General Information — D. Share Incentive Schemes — Share Option Scheme”in Appendix IV
to the Prospectus;

RIFRRN20195F 12 e B BB EMAZR B R RMNBERETE - HXZRFERN
B ERMT 8 DEE R —RER —DRME 2 — BARESE

shares in the capital of our Company with nominal value of US$0.0000001 each;

KR B % AN A A% E {E0.0000001 FETTHIRE (D

our Song Hot Pot (# X §8) brand;
BRI XSRS

The Stock Exchange of Hong Kong Limited;
BRBMARZMAERAT]

our Tai Er (KX=) brand;
HMOAR—mE

6 © JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED N ENEFRERBR AR



“Uncle Chef”
[ AR R ARE ] i1

“United States”

[<E 5

“USD”, “US$" or “U.S. dollar”

DEFINITIONS AND CORPORATE INFORMATION
BENRBIEMN

our Uncle Chef (ABAR K FUZ A RY) brand;
BAT I AR KRN @A

the United States of America, its territories, its possessions and all areas subject to its
jurisdiction;

ENRERE  BIEARL  HEMRXHERDEEENEE

United States dollars, the lawful currency of the United States;

[ZE7t] b EBUEEEY - &

“%" per cent.

[%] Ei< Elalsd

In this interim report, the terms ‘associate”. ‘close associate’, ‘connected R EHRER - fRIEXZZBATHE - BRI 5
person’, ‘connected transaction”, ‘continuing connected transaction”, ‘core BA) [EEHEA] [FEAL] [FAES

a

connected person’, ‘controlling shareholder”, “subsidiary” and “substantial S [FHEBHEXG]  [BOBEAL] [
shareholder”shall have the meanings given to such terms in the Listing Rules, BRBE] - [HEBRFIR[FERT | FAEE

unless the context otherwise requires.

AF_LTHRRR T FARNEE °

20234 F Hi¥RE INTERIM REPORT 2023 o 7



DEFINITIONS AND CORPORATE INFORMATION

REGISTERED OFFICE

Walkers Corporate Limited
190 Elgin Avenue, George Town
Grand Cayman KY1-9008

Cayman Islands

HEADQUARTERS

Unit 202

Building 2, Jiucheng Technology Innovation Center
4 Zhujiang East Road, Zhujiang Street

Nansha District

Guangzhou, PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Level 17

Tower |, Grand Century Place
193 Prince Edward Road West
Mongkok, Kowloon

Hong Kong

COMPANY’S WEBSITE

WWW jiumaojiu.com

BOARD OF DIRECTORS

Executive Directors

Mr. GUAN Yihong (Chairman and Chief Executive Officer)
Mr. LI Zhuoguang (resigned on June 9, 2023)

Ms. CUI Longyu

Mr. HE Chengxiao

Mr. SU Danman (appointed on June 9, 2023)

Independent non-executive Directors

Mr. DENG Tao
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JOINT COMPANY SECRETARIES

Mr. LI Zhuoguang (resigned on June 9, 2023)
Mr. SU Danman (appointed on June 9, 2023)
Mr. Matthew Mo Kan TSUI

(a member of the Hong Kong Institute of Certified Public Accountants)
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AUTHORIZED REPRESENTATIVES
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DEFINITIONS AND CORPORATE INFORMATION
BENRBIEMN

RERR
IS S A4 (7820234E6 Ao B BHE)

B (R2023F6 A9BERE)
ERgKE

BEREES

BEEL (E)
EEEL+
KELZL

FHEEE

EEELL (TEF)

s A

YA (R2023 %6 Ao B EHE)
BRI (R2023F6 AOHEERT)

REZES
ERERE (ZE)
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WE%E

BELEEER
AEEMERFEREREEAR
&%
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Public Interest Entity Auditor registered in accordance with the R(EET R HER B IEG) T Ay
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DEFINITIONS AND CORPORATE INFORMATION
BENREIEMN

THE CAYMAN ISLANDS PRINCIPAL SHARE
REGISTRAR AND TRANSFER OFFICE

Walkers Corporate Limited
190 Elgin Avenue, George Town
Grand Cayman KY1-9008

Cayman Islands

HONG KONG SHARE REGISTRAR

Link Market Services (Hong Kong) Pty Limited
Suite 1601, 16/F., Central Tower
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300 Dongfeng Middle Road, Yuexiu District
Guangzhou, PRC

10 e JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED NENEFrZERBR A A

MERBEIERDEFERE

Walkers Corporate Limited
190 Elgin Avenue, George Town
Grand Cayman KY1-9008

Cayman Islands

BEERODBFERLE

Link Market Services (Hong Kong) Pty Limited
i

SRAET 285

FEXE161£1601 =

TEARET
RERITRABRAR
BB AT

AR B E M T
L5 [ B R AP B 30057
SRAEEE



Dear Shareholders,

On behalf of the Board, | am pleased to present the interim report of the

Group for the six months ended June 30, 2023.

KEY FINANCIAL HIGHLIGHTS

CHAIRMAN'S STATEMENT
EfERE

BAIRE -

AANERREZSEMAREAEEEFHZ=2023F6

A308 EN A AR RS -

FTEVHRH

For the six months ended June 30,

BZE6H30HLAEA
2023 2022
2023 20224
RMB’000 RMB'000
AR¥T T ARBFT
(Unaudited) (Unaudited)
(RBEZ) (REEER)
Revenue WA 2,879,422 1,899,021
Store level operating profit"” JEHEmAEFEO 575,179 278,167
Profit before taxation R AT A 325,379 95,504
Profit for the period BAfE 7 A 238,401 62,503
Profit for the period attributable to N B wR AR B FE 5 BA R
equity shareholders of the Company 222,212 57,700
Adjusted net profit® KRB @ 247,887 69,095
Notes: BieE

(1) We define store level operating profit as revenue for the period deducting the
following expenses at store level: (i) raw materials and consumables used, (ii)
staff costs, (iii) depreciation of right-of-use assets, (iv) other rentals and related
expenses, (v) depreciation and amortization of other assets, (vi) utility expenses,
(vii) advertising and promotion expenses and (viii) other expenses, excluding
unallocated headquarter expenses.

(2)  We define adjusted net profit as profit for the period adding equity-settled share-
based payment expenses, which are non-recurring charges.

() FRAPING T 47 B TED A & )P S R T KT A H 0K LA
TE#HEBMAL : OFMARMEREM : ()BT
B (iEAEEENE ; (VAEMES KRB
X WEMEENITER#E © (vikERX
VilNEEREERRY  RVilEMEZ (TEEXR

DECARERRASD) ©

() B9 A8 T B AL A SE A5 A R s A AN _E A 2R 5
H AR AR AN X (RIEEFUEH) -

20234FH Bk INTERIM REPORT 2023 @ 11



CHAIRMAN’S STATEMENT

RS

KEY OPERATIONAL HIGHLIGHTS

FELER

As of/for the six months ended

June 30,
HZ6A30H
BZ6H30HE~EA
2023 2022

2023 % 20224
Number of restaurants™ EEZHEO 621 475
Seat turnover rate®@ BMExe
Tai Er A= 3.1 2.9
Song Hot Pot 7% X 58 2.8 24
Jiu Mao Jiu NEN 1.7 18
Table turnover rate® BERO
Tai Er A= 4.3 3.8
Song Hot Pot N5 3.9 34
Jiu Mao Jiu NEN 2.8 26
Average spending per customer (RMB)® BEEAGEE (ARET)®
Tai Er A= 75 78
Song Hot Pot e N5 121 130
Jiu Mao Jiu NEN 59 58
Same store sales (RMB’000)® REHE (ARETT)®
Tai Er K= 1,471,206 1,266,987
Song Hot Pot 7K 3R 83,270 66,404
Jiu Mao Jiu AEN 299,644 277,990
Same store sales growth (%) B 5 SHEE R (%)
Tai Er A= 16.1
Song Hot Pot Y 25.4
Jiu Mao Jiu NEN 7.8

12 e JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED NENEFrZERBR A A



Notes:
(1) All restaurants are self-operated restaurants.

(2) Calculated by dividing total customer traffic by the product of total restaurant
operation days and average seat count during the period.

(3) Calculated by dividing total tables served by the product of total restaurant
operation days and average table count during the period.

(4) Calculated by dividing revenue generated from restaurant operations for the
period by total customer traffic for the period.

(5) Same store sales for the period refers to the revenue of all restaurants that
qualified as same stores during that period. We define our same store base to be
those restaurants that opened for at least 150 days in the first half of both 2022
and 2023.

BUSINESS REVIEW AND OUTLOOK
Overview

In the first half of 2023, we continue to adhere to our multi-brand and
multi-concept strategy and explored new business opportunities, aiming
to further expand our market share and maintain our market position as a
leading Chinese cuisine restaurant brand manager and operator in the PRC.
Following the relaxation of anti-pandemic measures against the Pandemic
and border reopening in early 2023, we continue to expand our restaurant
network. In the first half of 2023, we opened 67 new restaurants, comprising
46 Tai Er restaurants, 16 Song Hot Pot restaurants, one Jiu Mao Jiu restaurant
and four Lai Mei Li Grilled Fish restaurants. As of June 30, 2023, we operated
621 restaurants, covering 123 cities in the PRC, one city in Canada, one city in

Malaysia and Singapore.

We strived to maintain an optimal portfolio of restaurant brands and focus on
brands which we believe to have greater growth potential. To this end, we
introduced two new brands, namely Song Hot Pot (#& A #) in 2020 and Lai
Mei Li Grilled Fish (FEZERBKEM) in 2021, and disposed of the Double Eggs
brand in June 2022. Apart from expanding the restaurant network of Tai Er
brand, we will continue to devote more resources to our Song Hot Pot brand
and Lai Mei Li Grilled Fish brand.

In view of the diminishing impact of the Pandemic, our revenue increased
by 51.6% from RMB1,899.0 million for the six months ended June 30, 2022
to RMB2,879.4 million for the six months ended June 30, 2023, and our profit
increased by 281.4% from RMB62.5 million for the six months ended June 30,
2022 to RMB238.4 million for the six months ended June 30, 2023.

CHAIRMAN’S STATEMENT
ESRE

P
=
22

() FEEEHORBEEE-

2 BREAERRERIALERLSS KB TR
BRI E -

Q) EHAERBESRUAEEREERBETHE
B RIARTE -

@ BRENEELERFSRARABANETRE
=

(5) HRREHEEEZHRFTAREERNTEE
EORA - HfBREEEERBNR202F K
2023 FM EHFRERAEZDIS0RNEEE ©

E 3 AC) Y SPETE
BE

R2023F E¥F - HIEBEERSZRERSH
DRE  WRRFEBKE  BEE—FEKXR
BTSN E  WIRIFEATRBEELHRE
EREEEEREEBNTTISHA - BEE2023
FHERBEONEEERELETHRE - &
Mg BEEREEALS - RN 2023F LFFH
He/MERE  Bif46MA-8E - 16MHAN
MEE —MAThEERNEEEEERE
B2 o 81220236 5308 » RAAEF H 123185
e MEXR—EWT - BRI E — @M
&L 621 HEEE -

BB O #BEENERRIEES  TEER
BARABEBEREEENNRE - Bt &
I T /T GRAE - BN 2020 5F #E H A 748 K
SR R2021 FHEHMREEBRE A - WHR20225F6
AHE2BAERMMIE - RIERAZ-RENHE
BEAmIN RS EERAEZERNEMA
HARRIERBEBERRE -

EREBHNFZEAEAL - BN AREE
2022F6 A30HIEAEAMARK1,899.088
TIN5 .6%E A Z2023F6 A30H IE/NEAK
ARE2,8794B 8T - MEMAEFNNKER
2022F 6 A30H IENEAMARKE62.5H &
1n281.4% £ & £2023F6 A30H LN EAMAR
B384 EBTT ©
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CHAIRMAN’S STATEMENT
EREHE

2023 Interim Business and Financial Performance Review
Restaurant network

In the first half of 2023, we opened 67 new restaurants, which comprise 46
Tai Er restaurants, 16 Song Hot Pot restaurants, one Jiu Mao Jiu restaurant and
four Lai Mei Li Grilled Fish restaurants. Among our restaurants, two Jiu Mao
Jiu restaurants were closed in the first half of 2023 due to (i) the termination
of the relevant lease agreement and (ii) internal strategy adjustment based

on our evaluation.

The table below sets forth a breakdown of our restaurants by brand as of the

dates indicated:

2023 FHHEAER K B K RIAERE
BERE

IR 2023F EHFHA67MERE - PiE46MHE
RZBE  16HANBERE  —BALENERE
RINERBEEEAEE - REMOEES - W
MAENEBEDR2023F L/ » Ik
B () AR A A & 1 s 4% Uk R () IR SR B P e /T 4 38
BNEREE °

TEREBNBEMNERBEMT B MRDEE D
HUBRAD -

As of June 30,

HZ6H30H
2023 2022
20235 20224F
Number of restaurants EEHE
Tai Er K= 496 384
Song Hot Pot e N5 43 1
Jiu Mao Jiu NEL 75 77
Uncle Chef BB AR KA KB 1 1
Lai Mei Li Grilled Fish BEEBER 6 2
Total et 621 475

14 o JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED NENEFrZERBR A A



Restaurant performance

The table below sets forth the key performance indicators of our restaurants

by brand for the periods indicated:

CHAIRMAN’S STATEMENT

EERE

ERWRE

TREFHFINEER AR R RS D8

FERRER

For the six months ended

June 30,
BZ6H30HE~EA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REESER) (REEEZ)
Revenue (RMB’000) BA(AR¥ETF )
Tai Er x= 2,184,164 1,481,439
Song Hot Pot N 351,710 81,573
Jiu Mao Jiu REN 317,083 311,961
Uncle Chef AR AR A BT 6,523 6,460
Lai Mei Li Grilled Fish BEBIEA 13,183 6,160
Double Eggs (self-operated)® 2RABERI (BE)O = 3,826
Double Eggs (franchised)" QREFEERIS (HNER) O - 4,963
Seat turnover rate®@ BEEe
Tai Er A= 3.1 29
Song Hot Pot e N 58 2.8 24
Jiu Mao Jiu NEN 1.7 18
Uncle Chef AR AR AR 1.6 17
Lai Mei Li Grilled Fish EEEIERA 3.6 2.2
Table turnover rate® BE=Roe
Tai Er A= 4.3 3.8
Song Hot Pot 7N R 3.9 34
Jiu Mao Jiu NEN 2.8 26
Uncle Chef AR KRB KE 2.0 22
Lai Mei Li Grilled Fish FEEBER 4.7 30
Average spending per customer® (RMB) BEEAGHEY (AR¥T)
Tai Er = 75 78
Song Hot Pot 7N R 121 130
Jiu Mao Jiu AEN 59 58
Uncle Chef AR ARRZ A BT 155 147
Lai Mei Li Grilled Fish FBEBIERA 68 84
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CHAIRMAN’S STATEMENT
EREHE

Notes:

M

The Double Eggs brand had been disposed in June 2022. Restaurant performance
for franchised Double Eggs restaurants is shown for reference only. Revenue
generated by franchised Double Eggs restaurants as shown in the table above
does not represent the Group's revenue recognized from these restaurants. Our
revenue recognized from these restaurants is contributed from fees we charge our
franchisees in accordance with the relative franchise agreements.

Calculated by dividing total customer traffic by the product of total restaurant
operation days and average seat count during the period.

Calculated by dividing total tables served by the product of total restaurant
operation days and average table count during the period.

Calculated by dividing revenue generated from restaurant operations for the
period by total customer traffic for the period.

Restaurant performance of our brands improved in the first half of 2023.

In particular, revenue contribution from Tai Er, Song Hot Pot and Lai Mei Li
Grilled Fish increased by 47.4%, 331.2% and 114.0%, respectively. Moreover,
the seat turnover rates and table turnover rates of Tai Er, Song Hot Pot and

Lai Mei Li Grilled Fish also increased, which were mainly attributable to

the increase in customer traffic following the relaxation of anti-pandemic

measures against the Pandemic and border reopening in early 2023. The

decrease in average spending per customer for Tai Er, Song Hot Pot and Lai

Mei Li Grilled Fish was a result of our adjustment to menu offerings and food

prices, taking into account both internal and external factors such as the

market condition and competitive landscape in our industry.
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(=
1

BMRENEERRN2023F X FHATH
ZcAEME REAKZ - AABRBERE
BRI ATB D B AN47.4% * 331.2% %
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Same store sales

The table below sets forth details of our same store sales by brand for the

periods indicated:

CHAIRMAN’S STATEMENT
ESRE

BEHE

% :

TR FR R IR 5 0 Fk 845 5

For the six months ended June 30,

HBZE6A30H1LAEA
2023 2022 2022 2021
20235 20225 20224 20214F

Number of same store" R/EEB™

Tai Er A= 297 210

Song Hot Pot #K 5 6 2

Jiu Mao Jiu NEN 71 71

Uncle Chef AR K2 RE 1 1

Lai Mei Li Grilled Fish® BEBERA? 2 =

Same store sales® (RMB’000) R/EHEY (ARE T T)

Tai Er A= 1,471,206 1,266,987 954,552 1,243,170

Song Hot Pot 7N 88 83,270 66,404 20,289 17,086

Jiu Mao Jiu NEN 299,644 277,990 267,466 295,988

Uncle Chef BEARRBUE N 6,523 6,460 6,460 5,869

Lai Mei Li Grilled Fish® BEERERAY 9,482 6,160 - -

Same store sales growth (%) 5] JE $H & 18 R (%)

Tai Er A= 16.1 (23.2)

Song Hot Pot 7N 8 25.4 18.7

Jiu Mao Jiu NEN 7.8 (9.6)

Uncle Chef AR R RE 1.0 10.1

Lai Mei Li Grilled Fish® BEERERAQ 53.9 5

Notes: Bk :

(1) We define our same store base to be those restaurants that opened for at least (1) BOBEREEERTEAR2021F R2022F 8 £
150 days in the first half of both 2021 and 2022, and in the first half of both 2022 FAR20202FR2023FHN EFFEREE D150
and 2023. REBEE -

(2) The details of same store sales for Lai Mei Li Grilled Fish for the six months ended (2) EHZE2021FK2022%F6A30H IE/NEAHFEEE

June 30, 2021 and 2022 are not available as Lai Mei Li Grilled Fish was introduced

in the second half of 2021.

(3)  Same store sales for the period refer to the revenue of all restaurants that qualified (3)

as same stores during that period.

EROREHEFEEIES  REASBEERRE
FBTIR2021 FE T HEHH -

HAREHEEEZARTEREERNMAE
BEYA -
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CHAIRMAN’S STATEMENT
EREHE

Outlook

We remain fully devoted to providing marvelous dining experience to our
customers through exquisite dishes, high-quality services and unique dining
ambience, and with a view to maintaining a strong market position and
enhancing our competitiveness, we will continue to implement the following

growth strategies:

Replicate our success through further expansion. We have been
closely monitoring the post-Pandemic environment in the PRC and
adjusting the timeline of our restaurant network expansion plan
for different brands as and when appropriate. We have fulfilled our
restaurant network expansion plan for Tai Er as set out in the Prospectus.
We have been closely following the dining trend and preference of
customers and introduced two new brands, namely Song Hot Pot in
2020 and Lai Mei Li Grilled Fish in 2021, to expand our brand portfolio.
On the other hand, taking into account the future growth potential
of the Double Eggs brand, we disposed the Double Eggs brand in the
first half of 2022 in order to maintain an optimal portfolio of restaurant
brands and focus on brands which we believe to have greater growth

potential.

Continue to expand into more market segments by pursuing a
multi-brand and multi-concept strategy. \We plan to further promote
the brand image and recognition of Tai Er as it has achieved higher
operating profits compared with our other brands. We will continue to
develop our Song Hot Pot and Lai Mei Li Grilled Fish brands which we
believe have great growth potentials. We will also invest in companies
in the catering service industry. We intend to identify targets which
adopt innovative business models and possess development and
growth potential, or whose business models can create synergies with
our business and fit into our multi-brand development strategy. We
continue to look for potential targets. We believe our multi-brand and
multi-concept strategy allows us to further expand into more market
segments, capture market opportunities, broaden our customer base
and ultimately increase our market share. The collaboration with various
young and innovative brands would enable us to stay attuned to market
trends. We will keep exploring potential opportunities and may further

expand our brand portfolio to maintain our competitive advantage.
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Continue to strengthen our supply chain and support capabilities.
In 2020, we rented a new warehouse near our central kitchen in Foshan
to take up inventories originally stored in the original warehouse (‘First
Warehouse") of our Foshan central kitchen. This freed up space in the
First Warehouse, thereby enabling us to install additional equipment and
convert the First Warehouse into a food processing center to expand
our production lines, increase our production capacity, and enhance our
supply chain capabilities in support of our future expansion plan. We
have also commenced the construction of our new supply chain centers
in Southern China and Northern China, and a production plant of hot
pot base and compound condiments and a central kitchen in Southwest
China, to enhance our supply chain capabilities in support of our future
expansion plan. To facilitate our production capacity improvement
plan, we are in the process of identifying a suitable location for the
construction of an additional central kitchen in Eastern China to better
support the restaurant network expansion in that region, which will be
subject to further discussion by the Board and our senior management.
In addition, we will continue our cooperation with suppliers of our key
ingredients by way of joint ventures or other means to secure stable

supply of key ingredients.

Expand into the global markets to gain international presence. \We
currently operate Tai Er restaurants in Canada, Singapore and Malaysia.
We will continue to carry out comprehensive research into potential
overseas target markets and carefully evaluate and select appropriate
locations for our expansion to gain international presence. We will
prioritize countries and cities with high population of Chinese people,
such as North America, Southeast Asia, Oceania, and other overseas

Chinese communities, for our future expansion.

APPRECIATION

The Board would like to express its sincere gratitude to the shareholders,
suppliers and customers of the Company for their continued support and
trust. The Board would also like to thank all the employees and management
team for executing the Group's strategies with professionalism, integrity and

dedication.

GUAN Yihong
Chairman

Hong Kong

August 22, 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

EERE WA DA

REVENUE

Our revenue increased by 51.6% from RMB1,899.0 million for the six months
ended June 30, 2022 to RMB2,879.4 million for the same period in 2023.

Revenue by brand

We generate revenue from four segments classified by brands, including Tai
Er, Song Hot Pot, Jiu Mao Jiu and all other brands. The following table sets

forth a breakdown of our revenue by brand for the periods indicated:

WA

B ABREZE 202296 A308 IE/NEABIA
R#1,899.0 @8 T AN51.6% % 2023 4 B EAAI A

Jr—

R¥28794B BT °

R & 7 BB

HPWBARERBEE D EED L - B
R #HAHR - NEARMAHMRE - TR
OB AT PR HARE IR R b B 5 1O A BR AR

For the six months ended June 30,

HZE6H30HIEAEA
2023 2022
2023F 20224F

RMB’000 % RMB'000 %
ARET % AREEF T %

(Unaudited) (Unaudited)

(REER) (REEE%)
Tai Er x= 2,188,318 76.0 1,485,617 78.2
Song Hot Pot®™ R 352,248 12.3 81,699 43
Jiu Mao Jiu NEN 317,833 11.0 312,166 16.5
Others™ Hapo 21,023 0.7 19,539 1.0
Total et 2,879,422 100.0 1,899,021 100.0

Note: B 5E -

(1) Revenue from Song Hot Pot was included in revenue from other brands in prior
periods. Revenue from other brands for the six months ended June 30, 2022 is
updated to conform to current presentation.
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MANAGEMENT DISCUSSION AND ANALYSIS

Our revenue from Tai Er increased by 47.3% from RMB1,485.6 million for the
six months ended June 30, 2022 to RMB2,188.3 million for the same period in
2023, primarily due to (i) the restaurant network expansion of Tai Er from 384
restaurants as of June 30, 2022 to 496 restaurants as of June 30, 2023, (i) the
increase in the number of operating days during the six months ended June
30, 2023 compared to the corresponding period in 2022 amid the recovery
of its business operation from the Pandemic and (iii) the seat turnover rate of
Tai Er restaurants increased from 2.9 for the six months ended June 30, 2022
to 3.1 for the same period in 2023. Our revenue from Tai Er as a percentage
of total revenue decreased from 78.2% for the six months ended June 30,
2022 to 76.0% for the same period in 2023 primarily due to the expansion of

our other brands.

Our revenue from Song Hot Pot increased by 331.1% from RMB81.7 million
for the six months ended June 30, 2022 to RMB352.2 million for the same
period in 2023, primarily due to the restaurant network expansion of Song
Hot Pot from eleven restaurants as of June 30, 2022 to 43 restaurants as of
June 30, 2023. As a result, revenue from Song Hot Pot as a percentage of
total revenue increased from 4.3% for the six months ended June 30, 2022 to
12.3% for the same period in 2023.

Our revenue from Jiu Mao Jiu remained relatively stable at RMB312.2 million
and RMB317.8 million for the six months ended June 30, 2022 and 2023,
respectively. Our revenue from Jiu Mao Jiu as a percentage of total revenue
decreased from 16.5% for the six months ended June 30, 2022 to 11.0% for
the same period in 2023, primarily due to the continuous expansion of our

other brands’ restaurant network, especially Tai Er and Song Hot Pot.

Our revenue from other brands remained relatively stable at RMB19.5 million
and RMB21.0 million for the six months ended June 30, 2022 and 2023,
respectively, representing 1.0% and 0.7% of our total revenue for the same

periods.

B A L AT

BFIRE R =AW A BEE2022F6 A30H 1L/
EAMAREE,485.6 BB ITIENN473%E 20235
FEARAREE21883B & T - WIIEZEBHRGA
“HEBEREEBEE202256 A30 HR384HEE
EEREHE2023F6 A30H K496 EEEE - (ii)
HEBREBPIRELSE  BUEBE2023F6 A
30 B IE/S1E A AR & K B8R 2022 FF R BR A AT iE
MEGNA—ERABEEHREZE202296 A30
Bt/ E A 82,938 NE 2023 F B HIA3.1 - F M
RE R ZWHAGRU AR LB R & E 20224
6 4308 1E75E A8 78.2% T~ B = 2023 F [ Hi Y
76.0% WL EZHNERMERE T Mm@ o

BMIREANBARABEE20225F6 H30H IE
NMEAMARES 7B BITIENN331.1% 220235
FEHMARBIS 2 2BET  WHEZARAEN
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NEAHBAE R A KB REE2022F6
A30B LEANEAMI16.5% T ¥KE2023FREH
11.0%  WHEZARKMISERERE T EMS
[ERZEML - EERARAZRA N -

FAPI2R B Eofh o B2 A9 WA R B E 2022 F 22023
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MANAGEMENT DISCUSSION AND ANALYSIS
B mED T

Revenue by service line

Services provided by us or activities we engage in currently comprise (i)
restaurant operations, (i) delivery business and (iii) others, mainly including
sales of goods and sales of specialities. The following table sets forth a

breakdown of our revenue from each service line for the periods indicated:

AR TE B 8l BV A

BB RE SN ENEEE I EIENEEL
(N BEEBRINEM(ZEBEERHEE
REFEHESE) - TREHBMANATEERE =
BR#IE B R4 A B4R -

For the six months ended June 30,

BZE6HA30H1L~EA
2023 2022
2023 % 20224

RMB’000 % RMB'000 %
AR¥T T % AREBTFT %

(Unaudited) (Unaudited)

(REER) (REEFEZ)
Restaurant operations BEEE 2,426,284 84.2 1,534,557 80.8
Delivery business N 445,818 15.5 356,182 18.7
OthersM® E oo 7,320 0.3 8,282 0.5
Total st 2,879,422 100.0 1,899,021 100.0

Notes: B E -

(1) The Group no longer generated revenue from franchising following the disposal
of Guangzhou Double Eggs Catering Co., Ltd., and from the management and
operation of Machang Restaurant following its deregistration. For details, please
refer to the announcement of the Company dated June 17, 2022 and the annual
report of the Group for the year ended December 31, 2022.

(2) Revenue from others mainly include sales of goods and sales of specialities.
Revenue from others for the six months ended June 30, 2022 is updated to
conform to current presentation.

Revenue from restaurant operations increased by 58.1% from RMB1,534.6
million for the six months ended June 30, 2022 to RMB2,426.3 million for the
same period in 2023, primarily due to (i) our restaurant network expansion
from 475 restaurants as of June 30, 2022 to 621 restaurants as of June 30,
2023 and (i) an increase in the number of operating days during the six
months ended June 30, 2023 compared to the corresponding period in
2022 amid the recovery of its business operation from the Pandemic. As a
result, revenue from restaurant operations as a percentage of total revenue
increased from 80.8% for the six months ended June 30, 2022 to 84.2% for
the same period in 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

Revenue from delivery business increased by 25.2% from RMB356.2 million for
the six months ended June 30, 2022 to RMB445.8 million for the same period
in 2023, primarily due to an increase in the number of restaurants that offered
delivery services along with our restaurant network expansion. Revenue from
our delivery business as a percentage of total revenue decreased from 18.7%
for the six months ended June 30, 2022 to 15.5% for the same period in 2023,
primarily due to the moderate increase in customer demand on delivery
services comparatively in view of the recovery of restaurant operations from

the Pandemic.

Revenue from others decreased by 12.0% from RMB8.3 million for the six
months ended June 30, 2022 to RMB7.3 million for the same period in 2023,
primarily due to a decrease in revenue generated from sales from specialities.
As a result, revenue from others as a percentage of total revenue decreased
from 0.5% for the six months ended June 30, 2022 to 0.3% for the same
period in 2023.

OTHER REVENUE

Our other revenue increased by 110.3% from RMB25.3 million for the six
months ended June 30, 2022 to RMB53.2 million for the same period in
2023, primarily due to (i) an increase in interest income on bank deposits
attributable to the increased interest rate and (ii) an increase in government

grants.

RAW MATERIALS AND CONSUMABLES USED

Our raw materials and consumables used increased by 57.1% from RMB663.7
million for the six months ended June 30, 2022 to RMB1,042.4 million for the
same period in 2023 in line with the increase in revenue. Our raw materials
and consumables used as a percentage of revenue increased from 34.9% for
the six months ended June 30, 2022 to 36.2% for the same period in 2023,
primarily due to the restaurant expansion of our Song Hot Pot and Lai Meij Li
Grilled Fish which use a higher proportion of raw materials and consumables

compared with our other brands.

B A L AT

INE ETEUWARBE2022F 6 5308 L7518 A &Y
AR¥356 2B BTG I125.2%E 2023 F R AR
ARMB4458BET - WHFERRRHRINER
BHEEHAEERMBEREREBLK M AL
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MANAGEMENT DISCUSSION AND ANALYSIS
B mED T

STAFF COSTS

Our staff costs increased by 31.9% from RMB543.9 million for the six months
ended June 30, 2022 to RMB717.6 million for the same period in 2023,
primarily due to an increase in the number of our store level employees
arising from the expansion of our restaurant network. Our staff costs as a
percentage of revenue decreased from 28.6% for the six months ended June
30, 2022 to 24.9% for the same period in 2023, primarily because the increase
in total revenue outpaced the increase in our staff costs as a result of the

recovery of restaurant operations from the Pandemic.

DEPRECIATION OF RIGHT-OF-USE ASSETS

Depreciation of right-of-use assets increased by 18.5% from RMB191.9 million
for the six months ended June 30, 2022 to RMB227.4 million for the same
period in 2023, primarily due to an increase in the number of our restaurants.
Depreciation of right-of-use assets as a percentage of revenue decreased
from 10.1% for the six months ended June 30, 2022 to 7.9% for the same
period in 2023, primarily because the increase in total revenue outpaced the
increase in depreciation of right-of-use assets as a result of the recovery of

restaurant operations from the Pandemic.

OTHER RENTALS AND RELATED EXPENSES

Our other rentals and related expenses increased by 56.8% from RMB42.8
million for the six months ended June 30, 2022 to RMB67.1 million for the
same period in 2023, primarily due to (i) an increase in the number of our
restaurants and (ii) an increase in variable rent payment as a result of our
revenue growth. Our other rentals and related expenses as a percentage of
revenue remained stable at 2.3% for the six months ended June 30, 2022 and
2023.

DEPRECIATION AND AMORTIZATION OF OTHER
ASSETS

Depreciation and amortization of other assets increased by 16.7% from
RMB93.5 million for the six months ended June 30, 2022 to RMB109.17 million
for the same period in 2023, primarily due to an increase in restaurant
decoration expenditures and purchases of kitchen and other equipment
along with our restaurant network expansion. Depreciation and amortization
of other assets as a percentage of revenue decreased from 4.9% for the six
months ended June 30, 2022 to 3.8% for the same period in 2023, primarily
because the increase in total revenue outpaced the increase in depreciation
and amortization of other assets as a result of the recovery of restaurant

operations from the Pandemic.
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MANAGEMENT DISCUSSION AND ANALYSIS

UTILITY EXPENSES

Our utility expenses increased by 50.6% from RMB66.8 million for the six
months ended June 30, 2022 to RMB100.6 million for the same period in
2023, primarily due to the expansion of our restaurant network. Our utility
expenses as a percentage of revenue remained stable at 3.5% for the six
months ended June 30, 2022 and 2023.

TRAVELLING AND RELATED EXPENSES

Our travelling and related expenses increased by 82.6% from RMB9.2 million
for the six months ended June 30, 2022 to RMB16.8 million for the same
period in 2023, primarily because our staff traveled more frequently for daily
operations as a result of the nationwide expansion of our restaurant network.
Our travelling and related expenses as a percentage of revenue remained
relatively stable at 0.5% and 0.6% for the six months ended June 30, 2022 and
2023, respectively.

ADVERTISING AND PROMOTION EXPENSES

Our advertising and promotion expenses increased by 37.8% from RMB23.3
million for the six months ended June 30, 2022 to RMB32.1 million for
the same period in 2023, primarily due to an increase in advertisement
placement. Our advertising and promotion expenses as a percentage of
revenue remained relatively stable at 1.2% and 1.1% for the six months ended
June 30, 2022 and 2023, respectively.

OTHER EXPENSES

Our other expenses increased by 52.4% from RMB125.3 million for the six
months ended June 30, 2022 to RMB191.0 million for the same period in
2023, primarily due to (i) an increase in expenses for opening new restaurants
and (ii) an increase in transportation and related expenses along with our

restaurant network expansion
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MANAGEMENT DISCUSSION AND ANALYSIS
TREHHED

SHARE OF LOSSES OF ASSOCIATES

We incurred share of losses of associates of RMB2.9 million for the six months
ended June 30, 2023, while incurred share of losses of associates of RMB2.2
million for the same period in 2022, primarily because the associates we

invested in incurred losses for the six months ended June 30, 2023.

OTHER NET LOSSES

We incurred other net losses of RMB57.2 million for the six months ended
June 30, 2023, while we recognized other net losses of RMB27.0 million for
the six months ended June 30, 2022, primarily due to foreign exchange losses
of approximately RMB45.8 million incurred for the six months ended June 30,
2023.

FINANCE COSTS

Our finance costs increased by 8.9% from RMB39.2 million for the six months
ended June 30, 2022 to RMB42.7 million for the same period in 2023,
primarily due to an increase in interest on lease liabilities recognized in
accordance with IFRS 16 associated with our increased number of leases as a

result of the expansion of our restaurant network.

INCOME TAX

Our income tax expenses increased by 163.6% from RMB33.0 million for the
six months ended June 30, 2022 to RMB87.0 million for the same period in

2023, primarily due to an increase in taxable income.

PROFIT FOR THE PERIOD

As a result of the foregoing, our profit increased by 281.4% from RMB62.5
million for the six months ended 30 June 2022 to RMB238.4 million for the

same period in 2023.

NON-IFRS MEASURES

We adopt the store level operating profit and adjusted net profit, which are
not required by or presented in accordance with IFRS as important financial

measures to supplement our consolidated financial statements.
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MANAGEMENT DISCUSSION AND ANALYSIS

Store Level Operating Profit and Store Level Operating Profit
Margin

We believe that store level operating profit helps Shareholders and investors
better understand our multi-brand and multi-concept strategy by directly
illustrating the profitability of our different brands at store level, and that it
is frequently used by analysts, investors and other interested parties in the

evaluation of companies in our industry.

We define store level operating profit as revenue for the period deducting
the following expenses at store level: (i) raw materials and consumables used,
(i) staff costs, (iii) depreciation of right-of-use assets, (iv) other rentals and
related expenses, (v) depreciation and amortization of other assets, (vi) utility
expenses, (vii) advertising and promotion expenses and (viii) other expenses,
excluding unallocated headquarter expenses. The following table illustrates
our store level operating profit and store level operating profit margin by

brands for the periods indicated:
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For the six months ended June 30,

BZE6H30B8LLAEA
2023 2022
2023 % 20224

Operating Operating
Operating Profit Operating Profit
Profit Margin Profit Margin
REFIH REFB=E RSl BT %
RMB’000 (%) RMB'000 (%)
AR¥T (%) ARETTT (%)

(Unaudited) (Unaudited)

(RBER) (REEEZ)
Tai Er p - 466,917 21.3 244,463 16.5
Song Hot Pot®™ R 48,370 13.7 (1,148) (1.4)
Jiu Mao Jiu HEN 60,866 19.2 36,563 1.7
Other brands” HAthmhppo (974) (4.6) (1,711) (8.8)
Total @t 575,179 20.0 278,167 14.6
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MANAGEMENT DISCUSSION AND ANALYSIS
B mED T

Note:

(1) Store level operating profit and store level operating profit margin of Song Hot
Pot were included in other brands in prior periods. Store level operating profit and
store level operating profit margin of other brands for the six months ended June
30, 2022 are updated to conform to current presentation.

Adjusted Net Profit and Adjusted Net Profit Margin

The presentation of adjusted net profit facilitates comparisons of operating
performance from period to period and company to company, by eliminating
potential impacts of items that our management does not consider indicative
of our operating performance. Equity-settled share-based payment expenses
are non-operational expenses arising from granting restricted stock units and
share options to selected executives and employees, the amount of which
may not directly correlate with the underlying performance of our business
operations. We believe that the adjusted net profit is frequently used by

other interested parties when evaluating the performance of a company.

We define adjusted net profit as profit for the period adding equity-
settled share-based payment expenses, which are non-recurring charges.
The following table illustrates a reconciliation from profit for the period to

adjusted net profit for the periods indicated:
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For the six months ended June 30,

BZE6HA30HIEAREA
2023 2022
20234 20224
RMB’000 RMB’'000
ARBT T AREBT T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Profit for the period BAfE A 238,401 62,503

Add: hn -

Equity-settled share-based payment expenses AREES S LARR ) BB B kB2 9,486 6,592
Adjusted net profit KRR AR 247,887 69,095
Revenue WA 2,879,422 1,899,021
Adjusted net profit margin (%) A8 AT (%) 8.6 3.6
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MANAGEMENT DISCUSSION AND ANALYSIS

INVENTORIES

Our inventories mainly represented our (i) food ingredients, (i) condiment
product, (iii) beverage and (iv) other materials used in our restaurant

operations. The following table set forth a breakdown of our inventories as of

B A L AT

FE
BMNTFEEERRMEBEECEMANGORM
(I FIR AR 5 (i) B8R R (v)E MMk o TR
LIRS B B F S RRAR

the dates indicated:

As of As of

June 30, December 31,

2023 2022

HZE20235F HE20226F

6H30H 12A31H

RMB’000 RMB'000

ARBT T ARET T

(Unaudited) (Audited)

(REER) (&= =%)

Food ingredients =N 76,312 73,056
Condiment product EELZ N 29,089 23,547
Beverage R 4,794 4,240
Other materials HEaaret 13,810 17,256
Total st 124,005 118,099

Our inventories increased by 5.0% from RMB118.1 million as of December 31,
2022 to RMB124.0 million as of June 30, 2023, primarily due to the expansion

of our restaurant network.

Our inventory turnover days for the year ended December 31, 2022 and for
the six months ended June 30, 2023, being the average of the beginning and
ending balances of inventories for that year/period divided by raw materials
and consumables used for the same year/period and multiplied by the
number of days in that year/period, was 23.8 days and 20.9 days, respectively.
The decrease in our inventory turnover days was primarily due to the faster
consumption of food ingredients as a result of the recovery of our restaurant

operations from the Pandemic.
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MANAGEMENT DISCUSSION AND ANALYSIS
B mED T

RIGHT-OF-USE ASSETS

Our right-of-use assets, which represented the leases for our restaurant
premises, headquarters offices, central kitchens and certain kitchen
equipment, increased by 8.6% from RMB1,571.0 million as of December 31,
2022 to RMB1,706.4 million as of June 30, 2023, primarily due to the increase

in the number of our Tai Er restaurants and Song Hot Pot restaurants.

TRADE DEBTORS

Our trade debtors primarily consisted of (i) bills settled through third party
payment platforms such as Alipay or WeChat Pay, which were normally
settled within a short period of time, (ii) bills for our delivery business settled
through third party delivery services platform, which were settled within
three calendar days, and, to a lesser extent, (iii) bills received by shopping
malls on behalf of us for certain restaurants, which were normally settled
within one month. Our trade debtors increased by 42.7% from RMB20.6
million as of December 31, 2022 to RMB29.4 million as of June 30, 2023,
primarily due to the expansion of our restaurant network. Our trade debtors
turnover days, being the average of the beginning and ending balances of
trade debtors for that year/period divided by revenue for the same year/
period and multiplied by the number of days in that year/period, remained
relatively stable at 1.5 days for the year ended December 31, 2022 and 1.6
days for the six months ended June 30, 2023, respectively.

TRADE PAYABLES

Our trade payables primarily consisted of payables to our suppliers. Our trade
payables decreased by 7.7% from RMB188.2 million as of December 31, 2022
to RMB173.8 million as of June 30, 2023. Our trade payables turnover days,
being the average of the beginning and ending balances of trade payables
for that year/period divided by raw materials and consumables used for the
same year/period and multiplied by the number of days in that year/period,
decreased from 41.5 days for the year ended December 31, 2022 to 31.3 days
for the six months ended June 30, 2023. Both decreases were primarily due

to the timely settlement of certain purchases.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL STRUCTURE

Our total assets increased from RMB5,407.1 million as of December 31, 2022
to RMB6,084.6 million as of June 30, 2023. Our total liabilities increased from
RMB2,207.9 million as of December 31, 2022 to RMB2,582.1 million as of June
30, 2023. Liabilities-to-assets ratio increased from 40.8% as of December 31,
2022 to 42.4% as of June 30, 2023.

The current ratio, being current assets divided by current liabilities as of the
respective dates, remained relatively stable at 2.71 as of December 31, 2022

and 2.76 as of June 30, 2023, respectively.

LIQUIDITY, CAPITAL RESOURCES AND GEARING

The Group adopts a prudent funding and treasury policy with a view
to optimize our financial position. We regularly monitor our funding
requirements to support our business operations and perform ongoing
liquidity review. For the six months ended June 30, 2023, we financed our
operations primarily through cash generated from operations, proceeds
from the Global Offering and proceeds from the Subscription (as defined in
the announcement of the Company dated July 16, 2020 in relation to the
subscription for new Shares under the general mandate). We mainly used
Renminbi and Hong Kong dollars to make borrowings and loans and to hold
cash and cash equivalents. We primarily utilized our cash on procurement of
food ingredients, consumables and equipment, supply chain construction
and restaurant renovations. Our cash and cash equivalents decreased by
15.6% from RMB1,098.9 million as of December 31, 2022 to RMB927.5 million
as of June 30, 2023, primarily because (i) we put more cash in fixed deposit

account and (ii) more deposit was pledged as securities for bank loans.

Our gearing ratio, being interest-bearing bank loans divided by total equity
as of the respective dates and multiplied by 100%, increased from 0.9% as of
December 31, 2022 to 5.7% as of June 30, 2023, primarily due to the increase

in balance of the bank loans.
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MANAGEMENT DISCUSSION AND ANALYSIS
TREHHED

CAPITAL EXPENDITURES

Our capital expenditures, which refer to the payment for purchases of
property, plant and equipment, are incurred primarily for opening new
restaurants, procuring property, plant and equipment for new restaurants,
renovating existing restaurants, purchasing furniture and equipment used in
our restaurant operations and construction of supply chain. Our total capital
expenditures increased by 137.1% from RMB123.2 million for the six months
ended June 30, 2022 to RMB292.1 million for the same period in 2023.

INDEBTEDNESS
Bank Loans

The analysis of the repayment schedule of bank loans is as follows:

BEAX

BIOWERTHIEBEEME  BERRHX
NHRE  FZEARARNEE  RNEE
KEWE  BELRE BHREEE EEB
B EBEEMANRAERREURZRHEE
o RPN ERT BT HRE E 202296308
EREAMAREI232BEBITEINIZ371%EE
Z2023F R AR 2921 BE T ©

As of As of

June 30, December 31,

2023 2022

BZE2023F B ZE20224F

6H30H 12A31H

RMB’000 RMB'000

AR®T T ARBTT

(Unaudited) (Audited)

(REBER) (EE=%)

Within one year or on demand R—FASIRER 70,000 30,000
After one year but within two years R—FBEREA 131,325 =
Total #at 201,325 30,000

As of 30 June 2023, bank loans of RMB131.3 million were with
floating-interest rates (as of December 31, 2022: nil), and bank loans of
RMB70.0 million were with fixed-interest rate (as of December 31, 2022:
RMB30.0 million).

As of 30 June 2023, bank loans of RMB171.3 million were secured by bank
deposits or guaranteed by the subsidiaries of the Group (as of December
31, 2022: nil), and bank loans of RMB30.0 million were unsecured and
unguaranteed (as of December 31, 2022: RMB30.0 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

Lease Liabilities

Our lease liabilities increased by 8.7% from RMB1,650.4 million as of
December 31, 2022 to RMB1,794.3 million as of June 30, 2023, primarily due

to the restaurant expansion of Tai Er and Song Hot Pot.

CONTINGENT LIABILITIES

As of June 30, 2023, the Group did not have any material contingent
liabilities, guarantees or any litigations or claims of material importance,
pending or threatened against any member of the Group that was likely
to have a material and adverse effect on the Group’s business, financial

condition or results of operations.

BALANCE WITH RELATED PARTIES

On January 5, 2023, Pin Xin Yue Gu, an indirect wholly-owned subsidiary of
the Company, as the lender, and Guangzhou Yanshang Investment Co.,, Ltd.
("Guangzhou Yanshang Investment’), a company ultimately wholly owned
by Mr. Guan Yihong, as the borrower, entered into a entrusted payment
agreement, pursuant to which Pin Xin Yue Gu settled payment for premises
on behalf of Guangzhou Yanshang Investment in an aggregate amount of
RMB80.7 million which was accounted for as an advance (the “Advance”)
to an entity owned by the ultimate controlling shareholder in the Group's
consolidated financial statements. The Advance bore an interest rate at 2.6%
per annum and was repayable on demand. The Advance, among others,
remained outstanding as of June 30, 2023. On August 22, 2023, Mr. Guan
Yihong fully repaid the Advance and interest payable to the Group.

Save for the provision of the Advance, none of the related party transactions
of the Group constitutes a connected transaction as defined under the

Listing Rules which requires to be disclosed.
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MANAGEMENT DISCUSSION AND ANALYSIS
TREHHED

PLEDGE OF ASSETS

As of June 30, 2023, bank deposits of RMB10.6 million were pledged as
securities for a currency forward contract (as of December 31, 2022: RMB10.6
million) and bank deposits of RMB82.6 million were pledged as securities for
bank loans (as of December 31, 2022: nil).

Save as disclosed above, as of June 30, 2023, the Group did not have any

pledge on its assets.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

There are no material events subsequent to June 30, 2023 which could have
a material impact on the Group's operating and financial performance as of

the date of this interim report.

FOREIGN EXCHANGE RISK AND HEDGING

The Group mainly operates in the PRC with most of the transaction
denominated and settled in Renminbi. However, the Group has cash and
deposits denominated in other currencies which are exposed to foreign
currency exchange risks. The Group has used currency forward contracts
to hedge its foreign currency exchange risks, and will closely monitor the
exposure and take additional measures when necessary to make sure the

foreign exchange risks are manageable.

MATERIAL ACQUISITIONS, DISPOSALS AND
FUTURE PLANS FOR MAJOR INVESTMENT

During the six months ended June 30, 2023, the Group did not conduct
any material investments, acquisitions or disposals. In addition, save for
the expansion plans as disclosed in the sections headed “Business” and
“Future Plans and Use of Proceeds” in the Prospectus and the intended
use of proceeds from the Subscription as disclosed in the Company's
announcements dated July 16, 2020, July 23, 2020 and July 30, 2020, the
Group has no specific plan for major investment or acquisition for major
capital assets or other businesses. However, the Group will continue to

identify new opportunities for business development.
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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM DIVIDEND

The Board did not recommend the payment of an interim dividend for the six
months ended June 30, 2023 (for the six months ended June 30, 2022: nil).

COMPANY INFORMATION

The Company was incorporated in the Cayman Islands on February 1, 2019
as an exempted company with limited liability, and the Shares were listed on
the Main Board of the Stock Exchange on January 15, 2020.

EMPLOYEES

As of June 30, 2023, the Group had a total of 11,107 employees and 9,752

outsourced personnel, substantially all of whom were based in the PRC.

Our success depends on our ability to attract, retain and motivate qualified
personnel. The remuneration package for our employees generally includes
salary and bonuses. We determine employee remuneration based on factors
such as qualifications and years of experience. Employees also receive
welfare benefits, including medical care, retirement benefits, occupational
injury insurance and other miscellaneous items. We make contributions to
mandatory social security funds for our employees to provide for retirement,

medical, work-related injury, maternity and unemployment benefits.

For the six months ended June 30, 2023, our staff costs (including Directors’
emoluments) were RMB717.6 million (for the six months ended June 30,
2022: RMB543.9 million).

NO MATERIAL CHANGES

Since the publication of the Group’s annual report for the year ended
December 31, 2022 on April 27, 2023, there has been no material change to

the Group's business.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at June 30, 2023, the interests and short positions of the Directors and
the chief executive of the Company in the Shares, underlying Shares and
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which have been notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed
to have taken under such provisions of the SFO), or which were recorded
in the register required to be kept pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to the

Model Code were as follows:

(1) Long positions in ordinary Shares:

ESERERITHRAERES - A
EROREEENEZRAR

202356 A30R - EZRARFSRITHAER
RAARSEERERER (ERAESFRPE
EBIEXVED) BBk - MBI RERERHES
BIEBEHFRAEEOEXVIHE7 D HENE
RARREZ TR RO R (BIEREESFR
HEGINBEBEXHEEIRAEANER R
WA - AR IBIRE SRS GHIE352
KAGFENECMANER AR @ IREE
)78 ST AE AR A) KB R BT #E 2 R oAk

X
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/!

m
= 4
7‘\

Approximate

percentage of

Number of shareholding
Name of Director Nature of Interest Shares held interest "
EEpnA EatE RO B8R REBABTS LD
Guan Yihong @ Interest in controlled corporation 542,945,000 37.33%

EREY

SPRHEE R S

Notes:

(1) The percentage represents the number of ordinary Shares interested divided
by the number of the Company’s issued shares as at June 30, 2023.

(2)  GYH BVIis owned as to 1% voting shares by Mr. Guan Yihong and as to 99%
non-voting shares by GYH LIMITED. GYH LIMITED is wholly-owned by M.T.B., a
nominee shareholder appointed by J.P. Morgan (in its capacity as the trustee
of the Guan Family Trust). The Guan Family Trust is a discretionary trust
established by Mr. Guan Yihong as the settlor for the benefit of his family
members. Accordingly, GYH BVI is controlled as to 100% by Mr. Guan Yihong
and Mr. Guan Yihong is deemed to be interested in all the Shares held by
GYH BVI.
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(2) Long positions in underlying Shares:

Share options — physically settled unlisted equity derivatives
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Q) RIEBBHBEHITA
AR — B4 E E TR AR AT

L
Approximate

Number of percentage of
underlying shareholding
Name of Director Nature of Interest Shares held interest
EEnA EEME FEREERG B REBNBEILLD
Guan Yihong Beneficial owner 450,000 0.03%
ERE BRHEEA
Cui Longyu Beneficial owner 944,300 0.06%
EFT EnfAA
He Chengxiao Beneficial owner 927,800 0.06%
Al 2L EREAA
Su Danman Beneficial owner 130,000 0.01%
ERpm EnEAA

Details of the shares options granted by the Company are set out under
the section “Restricted Stock Unit Scheme and Share Option Scheme -

Share Option Scheme”in this report.

Note:

(1) The percentage represents the number of underlying Shares interested
divided by the number of the Company’s issued shares as at June 30, 2023.

Save as disclosed above, as at June 30, 2023, none of the Directors or the
chief executive of the Company had or was deemed to have any interest or
short position in the Shares, underlying Shares or debentures of the Company
or its associated corporations (within the meaning of Part XV of the SFO)
that was required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they have taken or deemed to have taken under such
provisions of the SFO), or required to be recorded in the register required to
be kept pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at June 30, 2023, to the best knowledge of the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in the Shares or underlying Shares which fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO:

FERRREMALRKRG KA
FERONEZR AR

M2023F6 A30H @ HESFFTERM * LTTAL
(WIHEBRARRBRITHAL) RERHkE
R P A BIREE S R SR EXVERSE2
K37 EHEX AR Bl T L 8 AR Rl AR IR
HRAEKROIFEIRAEFEMNE R MAER
KR

Approximate
percentage of

interest in our

Name of shareholder Nature of Interest Number of Shares Company @
RRABERBD
R EEME RDEE ER A
GYH BVI ™ Beneficial owner 542,945,000 (Long position) 37.33%
GYH BVI" BREAA (#FR)
Yang Sanyin @ Interest of Spouse 543,395,000 (Long position) 37.36%
H=R® i B (#F2)
JPMorgan Chase & Co.?’ Interest in controlled corporations 23,813,347 (Long position) 1.64%
JPMorgan Chase & Co.? VRS EE S (4FR&)
12,248,643 (Short position) 0.84%
O%#)
Investment manager 10,073,000 (Long position) 0.69%
RELKE (HFE)
Person having a security interest in shares 87,000 (Long position) 0.01%
RERMNHREBERHAL (F2)
Approved lending agent 53,837,194 (Long position) 3.70%
ZERLRIEA (FF2)
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Notes:

1. GYH BVI is controlled as to 100% by Mr. Guan Yihong. Such interests were also
disclosed as the interests of Mr. Guan Yihong in the above section headed
“Directors’ and Chief Executive's Interests and Short Positions in Shares, Underlying
Shares and Debentures”.

2. Ms. Yang Sanyin, the spouse of Mr. Guan Yihong, is deemed under the SFO to be
interested in these 543,395,000 Shares in which Mr. Guan Yihong is deemed to be
interested.

3. JPMorgan Chase & Co. is deemed under the SFO to be interested in an aggregate
of 87,810,541 Shares interested by its subsidiaries and have a short position in
12,248,643 Shares through its subsidiaries.

4. The percentage represents the number of ordinary Shares interested divided by
the number of the Company'’s issued shares as at June 30, 2023.

Save as disclosed above, as at June 30, 2023, the Directors were not aware of
any persons (who were not Directors or chief executive of the Company) who
had an interest or short position in the Shares or underlying Shares which
would fall to be disclosed under Divisions 2 and 3 of Part XV of the SFO, or
which would be required, pursuant to Section 336 of the SFO, to be entered

in the register referred to therein.

OTHER INFORMATION
H Ao &

=
=
R

GYH BVITYEHER R LEHEF100% L - 5
BEMERBEREEENREN EXEERE
BITHABRRD « BERG REEZNER R
KA | —ENIREE

2. BEBLHRPEERD  BZRKLT (BEREXE
WEE) HEARERRTAENRAEBEEZEN
543,395,000 8% P& 10 #E A #E s o

3. RIBEBEHREEES - JPMorgan Chase & Co 4 4%
%Eﬁﬂﬁﬁ%’&jﬁﬁﬁﬁéﬁnﬁﬁm,\NS 10,541 AR AR 1%
FHEEER - WIEBENERRN12,248,643 A%
DHRBERE -

4, AHARMEEZHLBREE RUAARER
2023¢6ﬂ 30BZBEITRMHEE

B EXFrIRBEESN - 12202365308 « EEY
FRBEMAL (EFEERARBRRITHEA
8) RSB D R A AREES KRE
ERBIEXVERE 2 3D G H B BEBFES &
HE 1|7|<1§‘J%3361I B0 A R G it 2 50 T P A A
SlK

H\”

20234FH Bk INTERIM REPORT 2023 e 39



OTHER INFORMATION
H A &

RESTRICTED STOCK UNIT SCHEME AND SHARE
OPTION SCHEME

Restricted Stock Unit Scheme

The Group's controlling shareholder, Mr. Guan Yihong, operated a share-
based incentive scheme (the “Old RSU Scheme") under which the restricted
stock units (“RSUs") of Guangzhou Jiumaojiu were granted as share
incentives to qualified directors and employees of Guangzhou Jiumaojiu
and its subsidiaries (the “RSU grantees”) through an employee shareholding
platform (the “RSU platform”), Guangzhou Maixuan Investment Center
(Limited Partnership), which was a shareholder of Guangzhou Jiumaojiu prior
to the Reorganization. The principal terms of the restricted stock unit scheme
(the "RSU Scheme”), approved and adopted by the Board to govern the RSUs
granted under the Old RSU Scheme approved and adopted by the board of
directors of Guangzhou Jiumaojiu on December 3, 2014, largely mirror those
of the Old RSU Scheme. All RSUs granted under the Old RSU Scheme were
converted into the shares of MT BVI and MX BVI upon the completion of the
Reorganization on June 14, 2019. No restricted stock units have been granted
or will be granted under the RSU Scheme. No more RSUs will be granted
under the Old RSU Scheme. If any RSU lapses, the corresponding Shares will
be transferred to Mr. Guan Yihong or his wholly-owned investment vehicle
after the Listing. The RSU Scheme will terminate as soon as all the RSUs

granted under the Old RSU Scheme lapse or vest.

Each participant in the RSU Scheme (the “RSU Participant”) shall remain in
service with Guangzhou Jiumaojiu or any of its subsidiaries for five years from
the date of granting the RSUs (the “Service Period”) and the RSUs shall vest
at the end of the Service Period. Once the vesting conditions underlying the
respective RSUs are met, the RSUs are considered duly and validly issued to
the holder, and free of restrictions on transfer. The RSUs granted pursuant to
the RSU Scheme are personal to each RSU Participant, and are not assignable

during the Service Period, unless otherwise permitted under the RSU Scheme.

Further details of the RSU Scheme are set out in Appendix IV to the

Prospectus and in the 2022 annual report of our Company.
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Details of the RSUs granted under the RSU Scheme and the movements in

RSUs during the six months ended June 30, 2023 are set out below:
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Weighted
average
Number of closing price
Shares immediately Number
represented before the of Shares
by RSUs vestingdate  represented
asat Granted Vested  Cancelled Lapsed  Unvested as during the by RSUs as
Name of grantee of  Position held with January 1, Date of duringthe  duringthe  duringthe  duringthe  atJune30, period (HKD atJune30,  Vesting
RSU the Group 2023 grant period period period period 2023 per Share) 2023  date
20135 0135
18188 RAREE  6A30EN
ZRHRA Mok BEREAN  IRERG
SRURBEL  W4%E Efift &AM 68308 METIRTE  BAREN
REARE RAENRL RitE  SHBEH  RMEaRh  REASE  REAEE  RMERAH ABR (BEEGET) Rit4E BEAH
Director of the Company
FRRES
Cui Longyu Executive Director, vice 981875 Jun8 2018 - (981,875)" - - - 1390 - Jun8 203
president, director
of human resources
of Guangzhou
Jiumaojiu
EFT CEERE 08 W3E
EMREAH 6A8H 6A8H
ANEREE
Senior management of the Group
KEHEERR
Hu Zhonghua Director of 157,100 Jun8,2018 = (157,100)" = = = 1390 - Jung 203
development
of Guangzhou
Jiumaojiu
ik EMAENS WI8E WBE
RAEE 6A8H 6A8H
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Number of
Shares
represented
by RSUs

asat Granted Vested  Cancelled

Name of grantee of  Position held with January 1, Date of duringthe  duringthe  during the

RSU the Group 2023 grant period period period
R013F
18188
ERHRH

IRARHEL  WERE Bl RM

REARS RENEL RE®E RHRE  REARE  REABR  REAEE

Weighted

average

closing price
immediately Number
before the of Shares

vesting date ~ represented

Lapsed  Unvested as during the by RSUs as
duringthe  atJune30, period (HKD atJune30,  Vesting
period 2023 per Share) 2023 date

R0B3F

REAEE  6A30EN

MonE  BEAHAN  ZRIRG

6A30F METINFE  EAREN
RERENR BB (SRKAET) Ri%RE BEAM

Other employees of the Group

FREEMES
14 other employees - 5914735 Jun8 2018 - (5,521,985)" - - 392,750 1390 392750 Jun8.2023
of the Group Oct 12,2018 Oct 12,203
REBAM1AESR WI8E WBE
6A8H 6H8A
W0i8E WB3E
104128 10A12R
Total - 7,053,710 - (6,660,960)" - - 392,750 392,750
Eh
Note: ftsE -

(1) The purchase price of the RSUs vested during the six months ended June 30, 2023
is RMBO.10 per RSU.

As of June 30, 2023, the total number of unvested RSUs was 392,750, the
number of Shares represented by which accounted for approximately 0.03%

of the total number of Shares in issue at that date.
For the six months ended June 30, 2023 and up to the date of this interim

report, no RSUs have been or would be granted by the Company pursuant to
the RSU scheme.

Further information of the RSU Scheme is set out in note 15(a) to the

unaudited interim financial report.
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Share Option Scheme

On December 6, 2019, the Share Option Scheme was approved and adopted
by the then shareholders of the Company. The purpose of the Share Option
Scheme is to provide our Company with a means of incentivizing any director
or any employee or officer of any member of our Group who in the sole
discretion of our Board has contributed or will contribute to our Group (the
“Eligible Persons”) and retaining any employee or officer of any member of
our Group (the “Employees”), and to encourage Employees to work towards
enhancing the value of our Company and promote the long-term growth of
our Company. The Share Option Scheme will link the value of our Company
with the interests of the Eligible Persons, enabling the Eligible Persons and
our Company to develop together and promoting our Company’s corporate

culture.

Subject to the terms of the Share Option Scheme, our Board shall be entitled
at any time within the period of ten years after the Adoption Date to grant
options to any Eligible Person as our Board may in its absolute discretion
select. Further details of the Share Option Scheme are set out in Appendix IV

to the Prospectus and in the 2022 annual report of our Company.
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The table below sets out the movements of the share options of our TREF| AR B8 T AR AR ERR 2023
Company during the period from January 1, 2023 to June 30, 2023 under the F1A1BE20235F6 A30H HAA A&
Share Option Scheme:

Closing price ~ Weighted average

immediately closing price ~ Fair value of
before the date immediately ~Shares at the
Qutstanding Exercised  Cancelled  Lapsed Outstanding  Exercise ofgrantduring before the dateof date of grant
asat  Granted during ~ duing  during asat price the period  exercise of options  during the
Name of January1, duringthe  Date of the the the June30,  (HKD per (HKDper  during the period period  Vesting Exercise
grantee 03 period  grant period  period  period 03 Share) Share)  (HKD per Share) (HKD)  period period
RERZEER  WERRDH
H023% Mok GFE WERBERL EEGERBAN  HRERH
1R18 i i i B 6ANR  (BK REANYTE MEVSMEE  NWATE
RRARZ  HAGR  HBARD  RAE Bk BREE  BARY  HROR KOET) (BERAET)  (SKEGER) (Bn) 5RE fiies
Directors of the Company
KLHEE
Guzn Yihong 200,000 - Q29,201 : = = 200000 204 = = - 0ct29,2001 - 0ct29,2022-
(ct 28,2022 Oct 28,204
BRE WE10ADA WIE0ANE- 1ENABA-
WNEI0ABE  04EI0ABA
250000 - Novid 2022 = = = 250000 1604 = = - Nov14,2022- Nov 14,203 -
Nov 13,203 Nov 13,205
WEN AR ANENAUA- WBEIANA-
ABENABR &N ANA
Cui Longyu 22500 - 0ct28,200 - - - 22500 1798 - - - Oct28,200- (ct 28,2021 -
0ct 27,201 0ct 27,203
EFT N0E10A8A ANEI0ABE- WNEI0ABE-
WIENAVE  03FI0AVA
299,800 - Q29,201 = = = 299800 204 = = - 0ct29,2001 - 0ct29,2022-
(ct 28,2022 (ct 28,204
ME10AMA WEI0ANA - W0E10ABA-
ADEINABE  W4E10A8A
42,000 - Novi4 2022 = = = 422000 1604 = = - Nov14,2022- Nov 14,203 -
Nov 13,203 Nov 13,2025
WEN AR ANENAUA- 0BENAUA-
ABENABR  sENANA
He Chengyiao 389,800 - Qct29,201 - - - 389,800 204 - - - 0ct29,2001 - 0ct29,2022-
(ct 28,2002 Qct 28,204
A IEI0ABA WIE0ABE- W0FI0AYE-
ANEIARA  0uEI0ASA
538,000 - Novid 202 = = = 538,000 1604 = = - Nov14,2022- Nov 14,203 -
Nov 13,203 Nov 13,2025
W0E1A14R WENRUB- WBENAKA-

ABENABR sk ABA
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Closing price  Weighted average
immediately closing price ~ Fair value of
before the date immediately ~Shares at the
Qutstanding Exercised  Cancelled  Lapsed  Outstanding  Exercise  of grantduring  before the date of ~ date of grant
asat  Granted during ~ during  during asat price the period  exercise of options  during the
Name of January 1, duringthe  Date of the the the June30, (KD per (HKD per  during the period period  Vesting Exercise
grantee 003 period  grant period  period  period 03 Sharg) Share)  (HKD per Share) (HKD)  period period
RERZEER  MERRD
HBE R GRE WERBERL EROEREAN RREEE
181R i i i B O6B0R (8K REANUTE  NETHMGE  HOATE
RRABE  HAGE  HARY REAE Bhik BREE  BARN HROR KAET) (BERAET)  (SKEGER) (%1) BRE k8
SuDanman 35600 - 028,200 = = = 35,600 1798 = = - Oct28,200- (ct 28,2021 -
Oct 27,2021 0ct 27,2083
ki ANEI0A8A ANEI0ABA- WNFI0ABE-
MENRTR 03k0AA
38400 - Q29 20m = = = 38400 024 = = - 0ct29,2001 - 0ct29,2022-
(ct 28,2022 (ct 28,204
WE0ALA ANEI0ABA- 00EI0ABA -
ADEINABA  W4F10A8A
56,000 - Nov4 2022 = - - 56,000 1604 | = - Nov142022- Nov 14,203 -
Nov 13,203 Nov 13,2025
ADENAKA AEN AR 031 AR -
ABENABR  sENABA
Employees of the Group
k5HES
Employees of 601,700 - 0ct28,200 (182,200) = = 419500 1798 . 09 - Oct28,200- (ct 28,2021 -
the Group” Qct 27,2001 (ct27,203
REERR" ik ANEI0ABE- WNEI0ABE-
10A28R WIENATE  03FI0AVA
2485700 - Qct29,201 (117,400) - (35600) 2332700 2024 = 29 - 0ct29,2001 - 0ct29,2022-
(ct 28,2022 (ct 28,204
miE WIEINABA- W0FI0AVE-
10A9A ANFI0ARA  04E10ASA
4443000 - Novid 202 = - (75000) 3668000 1604 = - - Nov14,2022- Nov 14,203 -
Nov 13, 203 Nov 13,205
k3 ANENAUA- 0BEIAUA-
AR ABENABA  0sFIAA
Total 9,982,500 - 299,600 - (8106000 8872300
it
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Note:

(1) With effect from June 9, 2023, Mr. Li Zhuoguang resigned as an executive Director,
the chief financial officer, the vice president, an authorized representative,
the joint company secretary and a member of the Remuneration Committee.
Following the resignation, Mr. Li Zhuoguang remained as a consultant to the
Company providing advice until August 9, 2023. Information of Mr. Li's share
options during the reporting period is included in the category of "Employees of
the Group”.

Subject to the vesting conditions, the share options granted on October
28, 2020, October 29, 2021 and November 14, 2022 under the Share Option
Scheme were/will be vested on the date ending 12 months after October 28,
2020, October 29, 2021 and November 14, 2022, respectively.

As of January 1, 2023, the number of Shares available for further grant under
the Share Option Scheme was 122,555,400. As of June 30, 2023, the number
of Shares in respect of which options had been granted and remained
outstanding under the Share Option Scheme was 8,872,300, representing
0.61% of the total number of Shares in issue at that date, and the number
of Shares available for further grant under the Share Option Scheme was
123,366,000, representing 8.48% of the total number of Shares in issue at that
date. The number of Shares that may be issued in respect of share options
granted under the Share Option Scheme divided by weighted average
number of Shares in issue for the six months ended June 30, 2023 is 0.61%.

No share option was granted for the six months ended June 30, 2023.

Further information of the Share Option Scheme is set out in note 15(b) to

the unaudited interim financial report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended June 30, 2023 and up to the date of this interim
report, neither the Company nor any of its subsidiaries purchased, sold or

redeemed any of the listed securities of the Company.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company's corporate governance
is to promote effective internal control measures, uphold a high standard of
ethics, transparency, responsibility and integrity in all aspects of business, to
ensure that its affairs are conducted in accordance with applicable laws and
regulations and to enhance the transparency and accountability of the Board
to all Shareholders. The Company has applied the principles as set out in the
CG Code.

The Board is of the view that the Company has complied with all the code
provisions as set out in the CG Code during the six months ended June 30,

2023, except for the deviation from code provision C.2.1 as explained below.

Mr. Guan is our chairman of the Board and chief executive officer. Since
the founding of our Group in 2005, Mr. Guan has been responsible for
formulating our overall business development strategies and leading our
overall operations, and therefore has been instrumental to our growth and
business expansion. Mr. Guan’s vision and leadership have played a pivotal
role in our Group's success and achievements to date, and therefore our
Board considers that vesting the roles of chairman and chief executive officer
in the same person is beneficial to the management of our Group. While
this will constitute a deviation from code provision C.2.1 of the CG Code,
the Board believes that this structure will not impair the balance of power
and authority between the Board and the management of the Company,
given that: (i) decision to be made by our Board requires approval by at least
a majority of our Directors; (i) Mr. Guan and the other Directors are aware
of and undertake to fulfill their fiduciary duties as directors, which require,
among other things, that he acts for the benefit and in the best interests
of our Company and will make decisions for our Company accordingly;
and (iii) the balance of power and authority is ensured by the operations of
the Board which comprises experienced and high caliber individuals who
meet regularly to discuss issues affecting the operations of the Company.
Moreover, the overall strategic and other key business, financial, and
operational policies of our Company are made collectively after thorough

discussion at both Board and senior management levels.

The Board will continue to review the effectiveness of the corporate
governance structure of the Company in order to assess whether separation

of the roles of chairman of the Board and chief executive officer is necessary.
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the Group's code of conduct
regarding the Directors’ securities transactions. Having made specific enquiry
of all the Directors, all Directors confirmed that they have strictly complied
with the Model Code during the six months ended June 30, 2023.

The Board has also established written guidelines on terms no less exacting
than the Model Code (the “"Guidelines”) for securities transactions by
relevant employees who are likely to be in possession of unpublished
inside information of the Company in respect of securities in the Company
as referred to in code provision C.1.3 of the CG Code. No incident of non-
compliance with the Guidelines by the Company’s relevant employees
has been noted during the six months ended June 30, 2023 after making

reasonable enquiry.

AUDIT COMMITTEE AND REVIEW OF FINANCIAL
STATEMENTS

The Company established the Audit Committee with written terms of
reference in compliance with the CG Code. As of the date of this interim
report, the Audit Committee consists of three independent non-executive
Directors, namely Mr. Deng Tao (Chairman), Ms. Tang Zhihui and Ms. Zhu Rui
(with Mr. Deng Tao possessing the appropriate professional qualifications and
accounting and related financial management expertise). The main duties
of the Audit Committee are to assist the Board in providing an independent
review of the completeness, accuracy and fairness of the financial information
of the Group, as well as the efficiency and effectiveness of the Group's

operations and internal controls.

The members of the Audit Committee have reviewed the accounting
principles and practices adopted by the Group and discussed auditing,
internal control, risk management and financial reporting matters including
the review of the unaudited interim results of the Group for the six months
ended June 30, 2023.

The unaudited interim results of the Group for the six months ended June
30, 2023 have been reviewed by the Company's external auditor, KPMG, in
accordance with Hong Kong Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of

the Entity, issued by the Hong Kong Institute of Certified Public Accountants.
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CHANGE IN DIRECTORS’ BIOGRAPHICAL DETAILS
UNDER RULE 13.51B(1) OF THE LISTING RULES

With effect from June 9, 2023, Mr. Li Zhuoguang resigned as an executive
Director, the chief financial officer, the vice president, an authorized
representative, the joint company secretary and a member of the
Remuneration Committee, and Mr. Su Danman has been appointed as an
executive Director, the chief financial officer, an authorized representative,
the joint company secretary and a member of the Remuneration Committee.
For further details, please refer to the announcement of the Company dated
June 9, 2023.

Save as disclosed above, there is no other change in the Directors’
biographical details which is required to be disclosed pursuant to rule
13.51B(1) of the Listing Rules since the date of 2022 annual report of the

Company.
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USE OF PROCEEDS

Use of Proceeds from the Global Offering

The net proceeds from the Global Offering amounted to approximately
HKD2,372.9 million. The following table sets forth the status of the use of net

proceeds from the Global Offering":

Percentage of

intended use of

FrERERZR
RRBEMSREMR
2B EHEHK

Intended use of

proceeds from the

Percentage of

TESREA) B2,3720B 8B TT °

Percentage of

used amount as of unused balance as of

TREF2HRBEMBFIDFENB BTN :

Timeframe for the

Intended use of proceeds proceeds initial public offering  August 14, 2023 August 14, 2023 unused balance
BERDE  HBEnE EEZ2023F
EHERE BERE 8A14A 8A14A ABA
FERERTERE RERZBEIL RERTAE EBASEASAL  ADREHKENL ERRER
(%) (In HKD millions) (%) (%)
(%) (A&ET) (%) (%)
Expand our restaurant network 774 1,837.9% 84.0 16.0 By the end of 2024
RREESSK 204FFEZAD
Further strengthen the supply and support capabilities for our
restaurants and enhance our centralized procurement system 5.6 1337 100.0 - -
E-SRRAMNEENRER X UNER NS T RBRS
Construct and establish a supply chain center in Southern China by 2023 32 764 1000 - -
RABFZAAERRRREY — (AR L
Renovate our existing central kitchens and upgrading our equipment and
facilities 24 573 1000 = =
BARENTRAER U RRENRE
Repay part of our bank loans 8.9 2102 100.0 - -
EEBIBITER
Working capital and general corporate purposes 8.1 191.1 100.0 - -
EEEAR-REERR
Total 100.0 2,372.9 87.6 124 Bytheend of 2024
st 2XFFEEZH
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Notes:
(1) The figures in the table are approximate figures.

(2) Including the net proceeds of approximately HKD315.0 million (after deducting
the underwriting fees and commissions and other estimated expenses payable
by the Company in connection with the exercise of the Over-allotment Option)
for the 50,010,000 shares issued upon the exercise in full of the Over-allotment
Option.

(3) The net proceeds from the Global Offering have been used according to the
intentions previously disclosed, except that, in light of the persistently uncertain
business environment and the outbreak of the Pandemic, barring any unforeseen
situations beyond the Group's control, it is expected that the unused net proceeds
of approximately HKD294.6 million for the expansion of our restaurant network,
including opening of new restaurants and the renovation of existing restaurants,
as of August 14, 2023 are to be fully utilized by the end of 2024.

The expected timeline of full utilization of the unutilized net proceeds is
based on the Directors’ best estimation barring unforeseen circumstances,
and would be subject to change based on the future development of market
conditions. The Directors will constantly evaluate the Group's business
objective and may change or modify plans against the changing market
condition to ascertain the business growth of the Group. The Directors
will also take a cautious approach continually when considering using
the proceeds and closely monitor the changes of the market conditions
from time to time. Should there be any material change in the intended
use of the unutilized net proceeds, the Company will make appropriate

announcement(s) in due course.

As of the date of this interim report, the Directors are not aware of any
material change to the planned use of the proceeds as disclosed in the
section under “Future Plans and Use of Proceeds” in the Prospectus and the

announcement of the Company dated March 22, 2021.
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Use of Proceeds from the Subscription

The following table sets forth the status of the use of net proceeds from the

Subscription which is consistent with the intentions previously disclosed:

wIRBEMSREAZ
TREJBBESEMBRBFRNBABER -

EBFRINEEEER B

Percentage of Intended use of Percentage of Percentage of
intended use of  proceeds fromthe  used amountas of unused balance as Timeframe for the
Intended use of proceeds proceeds Subscription August 14,2023  of August 14, 2023 unused balance
EEE203F  BBZE203E
REBR 8A14A 8A148
EREHE Frig 58 EBRASH EN ke *BA
P ERE AR RERRASL RERR AR AR HRRRE R
(%)  (In HKD millions) (%) (%)
(%) (BEERT) (%) (%)
Invest in suppliers for key raw material 55.0 456.5 493 50.7 By the end of 2026
RERIZRMAHES 2026 FEE 2Rl
General working capital 30.0 249.0 100.0 - -
—REEEA
Invest in other companies in the catering industries 15.0 1245 69.5 30.5 By the end of 2026
RERERITENAM AT 2026FFEZ Al
Total 100.0 830.0 67.6 324 By the end of 2026
@zt 2026 FFEZA

Note: The figures in the table are approximate figures.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
fi_| [== RN
REEmR
for the six months ended 30 June 2023 - unaudited & Z2023%F6 308 Ik~ A — K& =X
(Expressed in Renminbi) (AN BREZI7)

Note Six months ended 30 June
Bzt BZ6H30RL<EA
2023 2022
2023 F 20224F
RMB’000 RMB'000
ARBT T AREBTT
Revenue ' ON 3 2,879,422 1,899,021
Other revenue HaA 5 53,163 25,271
Raw materials and consumables used 2 R R AR R R (1,042,380) (663,688)
Staff costs BIKA (717,599) (543,906)
Depreciation of right-of-use assets EREEENE 6(d) (227,380) (191,925)
Other rentals and related expenses HEafe MR 6(d) (67,133) (42,832)
Depreciation and amortisation of other assets Hih BEEMITE REHE 6(d) (109,135) (93,495)
Utility expenses KERX (100,553) (66,825)
Travelling and related expenses Z Rk AR X (16,814) (9,182)
Advertising and promotion expenses BEREERT (32,110) (23,269)
Other expenses Hinfx 6(c) (190,957) (125,286)
Share of losses of associates FEfGHE = A RIREIE (2,912) (2,162)
Other net losses Hh 518558 6(b) (57,246) (27,001)
Finance costs BhAE R 6(a) (42,661) (39,217)
Impairment losses of property, plant and YIEE - R R A &
equipment and right-of-use assets ERAEEEREEE 6(d) (326) =
Profit before taxation BBt A E R 325,379 95,504
Income tax FRiS%t (86,978) (33,001)
Profit for the period ) S png | 238,401 62,503
Attributable to: TR
Equity shareholders of the Company A EIRE = AR R 222,212 57,700
Non-controlling interests SRR 16,189 4,803
Profit for the period MR R 238,401 62,503
Earnings per share BRER
Basic (RMB) EXR(ARE) 8 0.15 0.04
Diluted (RMB) B8 (ARK) 8 0.15 0.04

The notes on pages 62 to 98 form part of this interim financial report. Details

of dividends payable to equity shareholders of the Company are set out in

note 16(a).

F2AEFBAEMMEBERAT RYBHEH
— 88 o AR R R s IR RIRA RS FE

HRAKIEE16()
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
meBmMEMEEKE
for the six months ended 30 June 2023 - unaudited 22202346 A30H IE/~ A A — REFZ
(Expressed in Renminbi) (MAA B EZI7R)

Six months ended 30 June

BZ6H30HIE~EA
2023 2022
2023 % 20224
RMB’000 RMB'000

AR¥TR AR¥ETT

Profit for the period BRRER 238,401 62,503

Other comprehensive income for the period: HEHEMEEmRE

Item that will not be reclassified to profit or loss: BT EEF P EE B EE -
Equity investments at fair value through other BN T ERT A M2 E S H IR
comprehensive income — net movement in fair wE - DT ERBEEFE
value reserve (non-recycling) (A E&[E) 8,243 (142,251)

Item that may be reclassified subsequently to profit BE X EEXH S BEE 8 EH -

or loss:
Exchange differences on translation of financial s b B b LA SN FE TS B S SRR B9

statements of operations outside the Chinese MEH =5

Mainland 74,290 94,809
Other comprehensive income for the period HEHEMEmRE 82,533 (47,442)
Total comprehensive income for the period HEEEKk=AE 320,934 15,061
Attributable to: BUTER:
Equity shareholders of the Company ZANUNSIL- 38 304,745 10,258
Non-controlling interests FEEAR 16,189 4,803
Total comprehensive income for the period HE2EWKSEE 320,934 15,061
The notes on pages 62 to 98 form part of this interim financial report. F2EEFSEH MM EBAA T B SRS

— %5 -
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

wra BB R

at 30 June 2023 - unaudited 7202346 A30 8 — K& FX

(Expressed in Renminbi) (AN BREZI7)

At 30 June At 31 December

Note 2023 2022
20235 20224

Mtat 6H30H 12H318
RMB’000 RMB'000

AR¥TT AR¥ETT

Non-current assets FRBEE
Property, plant and equipment Yz~ B k& 913,171 736,623
Right-of-use assets EREEE 1,706,365 1,570,992
Intangible assets mEAE 25,990 24,562
Interest in associates REEE R FRER 7,153 10,066
Other non-current financial assets Hit3pnghemEE 10 166,302 153,864
Deferred tax assets BEXERIAEE 115,259 115,015
Rental deposits HERE 95,233 83,383
Other non-current assets HibEmeEh&E 139,252 127,336
3,168,725 2,821,841
Current assets REBEE
Inventories 78 11 124,005 118,099
Trade and other receivables B 5 ME b EWGRIR 12 637,670 505,456
Restricted bank deposits IR BRI TER 13 93,199 10,563
Deposits with banks with original maturity [REEA B A8 =8 A IRTTIFER
date over three months i3 1,133,507 852,241
Cash and cash equivalents ReRREEZEEY 13 927,533 1,098,872
2,915,914 2,585,231
Current liabilities REAE
Trade and other payables B 5 R HALFER IR 14 447,141 460,364
Contract liabilities EHEE 7,069 4214
Lease liabilities HEAE 465,520 442,913
Bank loans RITER 70,000 30,000
Current taxation B EARR IR 67,372 17,467
1,057,102 954,958
Net current assets REBEEFE 1,858,812 1,630,273
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

=AN e/ N

Ra IR R

at 30 June 2023 - unaudited 72202386 A308 — &
(Expressed in Renminbi) (MAA B #ZI7R)

REZ

At 30 June At 31 December
Note 2023 2022
20235 20224
Mtat 6H30H 12H318
RMB’000 RMB'000
AR®T AREEFTT
Non-current liabilities kFRBEE
Bank loans RITER 131,325 =
Lease liabilities HEBR 1,328,777 1,207,438
Provisions B 41,171 37,949
Derivative financial liabilities PTESREE 17(a) 12,259 =
Deferred tax liabilities EERIBEE 11,508 7,595
1,525,040 1,252,982
NET ASSETS EEFE 3,502,497 3,199,132
CAPITAL AND RESERVES EAXR#E
Share capital %N 16(b) 1 1
Reserves ] 3,479,933 3,174,281
Total equity attributable to equity shareholders 72 B IR REGREZSELEE
of the Company 3,479,934 3,174,282
Non-controlling interests IR 22,563 24,850
TOTAL EQUITY R 3,502,497 3,199,132

Approved and authorised for issue by the board of directors on 22 August

2023.

GUAN Yihong
ERE
Chairman

TR

The notes on pages 62 to 98 form part of this interim financial report.

Su Danman

B sm

K
mL

e

BEEEN2023F8 A22 B b RIFHETIE o

Executive Director and Chief Financial Officer

HITEFREREHBEE
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Z‘:z%b%

—Z X fam
I &=

for the six months ended 30 June 2023 — unaudited & £2023%6 A30 8 IF/ A A — RALEX

Note

it

Attributable to equity shareholders of the Company

Share

premium

RIVEE

RMBI000

ARETL ARETR

ARBTL ARBTRL

Retained

profits

REBEH
RMB000
ARRTTL ARETR

Total

it

RMB000

Non-

controlling

interests

FER

i

RMB000
ARETT

(Expressed in Renminbi) (LAA R#ZI7)

Total

equity

BES
RMB000
AEETT

Balance at 1 January 2022

Changes in equity for the
six months ended 30 June
2022

Profit for the period

Other comprehensive income

R0nF1 188
&

REZ202%6830
At~ fEA MR
28

SRR

2835824

146,315

57,700

3082574

55022

3,137,5%

Total comprehensive income

Capital injection from non-
controlling interests

Equity settled share-based
transactions

Shares issued due to exercise
of share options

Disposal of an indirect non-
wholly owned subsidiary

Dividends approved and paid
to shareholders of the
Company

Dividends approved to non-
controlling interest holders

in a subsidiary

NESEENRAA
AN 15
RiTfeEREn ST
Bkt 16(b)
HE-RREE2E
HBAR 6(b)
BHERERATA
ARREHRE
16)
BitETHBARE
PRERREAD
g

=]

8902

(70,968)

6,592

7253

(70,968)

1598

(39,600)

7253

1598

(70,968)

(39,600)

Balance at 30 June 2022 and
1July 2022

#202%6A30AR
002578188
&

2773758

204015

3,035,709

2833

3,059,032
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GARNEDE

for the six months ended 30 June 2023 — unaudited & £2023%F 6 4308 L/ A A — REEZ
(Expressed in Renminbi) (LAA R #ZI7R)

Attributable to equity shareholders of the Company

ADAERRRES

Fair value
Share-based reserve Non-
Share Share Capital ~ payments ~ Statutory  Exchange (non- Retained controlling Total
Note capital ~ premium reserve reserve reserve reserve  recycling) profits Total  interests equity
W
EEL) INTEE FHAR

M BR RDEE AARE HFEE icER  EXGR (FURED) RERN 00 &% 0 #& 4
RMBOOO  RMBOOO  RMBOOO  AMBOOD  RMBODO  RMBOOD  RMBOOO  RMBOOO  RMBOOO  RMBOD  RMBOO
ARETRL ARETL ARMTT ARBTL ARMTT ARBTR ARETT ARETR ARETL ARMTT ARETR

Changesinequityforthe ~ WEZ20225128

six months ended 31 JNRIEAEAE

December 2022: 728
Profit for the period iyl - - - - - = = (8420)  (3420) 1527 (6893)
Other comprehensive income 2 TN - - - - - 118486 15807 - 14 - 14
Total comprehensive income 2 EREEE - - - - - 118486 15807 (8420) 125873 150 127400

Equity settled sharebased ~ MNEZEENRAA

ransactions L] 5 - - - 741 - - - - 741 - 7041
Shares issued due toexercise B TEBREMEL

of share aptions ) 16b) g 6,696 -0 - - - - 5559 - 5,559
Share options forfeited during ~ 23NE IR E

the period 15 - - - (97) - - - 97 - - -
Appropriation tostatutory  BEATHE

reserve - - - - 54999 - - (54999) = = =
Balance at 31 December 2022 #2022%12A31H

s 1 2780454 2 48147 197,572 (2816) 10229 140693 3174282 24850 3199132
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for the six months ended 30 June 2023 — unaudited & £ 202346 A30 H 1L/~ A A

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

I\\/ \

== N\ /.
hao / ~ II\EIII\

R

— RIEEZ

(Expressed in Renminbi) (LAA R#ZI7)

Attributable to equity shareholders of the Company

ARRRERREL
Share- Fair value
based reserve Non-
Share Share  Capital payments Statutory Exchange (non-  Retained controlling Total
Note capital  premium  reserve  reserve  reserve  reserve  recycling) profits Total interests equity
P\
REEN ATERR
i3 Rx  ROEE ERRE AREBE ARG EXRR (TTRE) REEN i FERER  ARR
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETR ARETR ARETR ARETn ARETr ARETR ARETR ARETR ARETR ARETn ARETR
Balanceat 1 January 2023 R203E1A1AH
& 1 2780454 2 48147 197,572 (2816) 10229 140693 3174282 24850 3199132
Changesinequityforthe 1B Z20235630
sixmonths ended 30 June  ALEAERN
2003: sy DR
Profit for the period iyl - - - - - - - M M2 16189 238400
Other comprehensive income  Eft 2N - - - - - T4 843 -5 -5
Total comprehensive income ~ 2EREEE - - - - - T4 843 N2 M5 16189 32093
Fquity settled sharebased ~ WEREENRAA
transactions BN 5 - - - 9486 - - - - 9486 - 9486
Sharesissued due to exercise  R{TEBRIEMZT
of share options KR 16(t) = 5974 - (1,034) - - - - 4940 - 4940
Share options forfeited during ~ BIE RUAVEERRIE
the period 15 - - - (1) - - - 121 - - -
Acquisition of non-controllng ~ REIHERIER
interests 16(c) - - - - - - - (124) (124) 74 -
Dividends approved and paid ~ ESERERAFA
to shareholders of the DAREHRE
Company 16a) - (12,795) - - - - - - (12,795) - (1279)
Dividends approved tonon-  BELEFHEBAR:
controlling interest holders  ARERHEAN
in  subsidary RE - - - - - - - - - (192000 (19,200
Balanceat30June 2023 #2023%6A30AM
5 1 2173633 2 56478 197,572 71474 18472 362302 3479934 22563 3502497

* The amount represents amount less than RMB1,000.

The notes on pages 62 to 98 form part of this interim financial report.
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

ﬁ;ﬁ Hl\ﬂ—\/\fﬁi/\ﬁiﬁ

for the six months ended 30 June 2023 — unaudited & = 202346 A30 8 [E/~ A B — RE&FEZ

(Expressed in Renminbi) (AN FE#Z7R)

Note Six months ended 30 June
Bzt BZ6H30RLA<EA
2023 2022
2023 F 20224F
RMB’000 RMB'000
ARBT T AREBTT
Operating activities SRR
Cash generated from operations KEMBERE 590,693 400,567
Income tax paid B ETER (37,476) (49,434)
Net cash generated from operating activities RETHRMBRSTE 553,217 351,133
Investing activities REEE
Payment for purchases of property, plant and BWEME  BEMEBALER
equipment, and right-of-use assets EEEMNNR (292,135) (123,218)
Payment for purchases of intangible assets BEEEEEMNMNRK (5,569) (4,696)
Advances for investment HEFBRRK - (9,412)
Proceeds from disposal of property, plant and HEWE - BB REEUREA
equipment, and right-of-use assets A ERFTS IR 1,779 3,587
Proceeds from disposal of a non-wholly owned HE—EEE2ENB R RS
subsidiary KIA - 595
Loans to associates B & A R ER (16,100) (30,000
Advances to associates [ Bk 5 A AR AL E R - (17,650)
Repayment from associates BEE N EIER 25,000 =
An advance to an entity owned by the ultimate M—ERREERREREENE
controlling shareholder BRI (80,748) =
Interest received 24 E 26,472 4,648
Payment for deposits with banks with original REEAR BB =EANRITHER
maturity date over three months EOEREA (1,133,507) (221,476)
Withdrawal of deposits with banks with original IR EIEIE R =& A B R1T
maturity date over three months TR 852,241 735,840
Restoration costs paid BEAHEE A (162) (1,379)
Other cash flows arising from investing activities KEEHEENHMRSRE 10,240 (9,840)
Net cash (used in)/generated from REZTS (FTA)/ FIBRELFHE
investing activities (612,489) 326,999
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

LSRR

mER

for the six months ended 30 June 2023 - unaudited & Z2023%F6 308 Ik~ A — K& =X
(Expressed in Renminbi) (LA R #5175 )

Note Six months ended 30 June
Bzt BZ6H30RL<EA
2023 2022
2023 F 20224F
RMB’000 RMB'000
ARBT T AREBTT
Financing activities R EE
Proceeds from issuance of shares due to exercise of 77 {5 B I AE T 21T A% 1D B FT1S
share options RIE 16(b) 4,940 7,253
Proceeds from bank loans IRITERFASRIE 191,325 20,000
Repayment of bank loans BRRITER (20,000) =
Payment of capital element and interest element of FAEBE& AL D M EIHD
lease liabilities (NEN (255,767) (209,282)
Interest of bank loans paid BRRITERFE (1,762) (448)
Capital injection from non-controlling interests iR A - 1,500
Dividends paid to equity shareholders of the BERARQRERR RS
Company (12,795) (70,968)
Dividends paid to non-controlling interests holders &1 FE#EpiE S 358 A BIRR.B (45,400) (12,000
Net cash used in financing activities BETEFTARSEE (139,459) (263,945)
Net (decrease)/increase in cash and cash ReRBSEEYHNZ RD),/
equivalents 3 n (198,731) 414,187
Cash and cash equivalents at 1 January MATBNRERASEEY 1,098,872 1,342,090
Effect of foreign exchanges rates changes HNEERBEHTE 27,392 88,894
Cash and cash equivalents at 30 June MR6A30EMEERELEEY 13 927,533 1,845,171

The notes on pages 62 to 98 form part of this interim financial report.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

2N

(Expressed in Renminbi unless otherwise indicated) (k5 B a7 855) » U REEZIR)

1

KEZTP VSRS NE

BASIS OF PREPARATION

This interim financial report has been prepared in accordance with
the applicable disclosure provisions of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited, including
compliance with International Accounting Standard (“IAS") 34, Interim
financial reporting, issued by the International Accounting Standards
Board (“IASB"). It was authorised for issue on 22 August 2023.

The interim financial report has been prepared in accordance with
the same accounting policies adopted in the 2022 annual financial
statements, except for the accounting policy changes that are expected
to be reflected in the 2023 annual financial statements. Details of any

changes in accounting policies are set out in note 2.

The preparation of an interim financial report in conformity with IAS 34
requires management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date basis. Actual

results may differ from these estimates.

This interim financial report contains condensed consolidated financial
statements and selected explanatory notes. The notes include an
explanation of events and transactions that are significant to an
understanding of the changes in financial position and performance
of Jiumaojiu International Holdings Limited (the “Company”) and its
subsidiaries (the “Group”) since the 2022 annual financial statements.
The condensed consolidated interim financial statements and notes
thereon do not include all of the information required for a full set of
financial statements prepared in accordance with International Financial
Reporting Standards (“IFRSs").

The interim financial report is unaudited, but has been reviewed by
KPMG in accordance with Hong Kong Standard on Review Engagements
2410, Review of interim financial information performed by the
independent auditor of the entity, issued by the Hong Kong Institute of
Certified Public Accountants. KPMG's independent review report to the

Board of Directors is included on pages 99 and 100.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

2N

KEZTH P BHRENE

(Expressed in Renminbi unless otherwise indicated) (k5 &7 855) » U REEZIR)

2 CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of amendments to IFRSs that are first
effective for the current accounting period of the Group. Of these, the

following developments are relevant to the Group's financial statements:

IFRS 17, Insurance contracts
Amendments to |AS 8, Accounting policies, changes in accounting

estimates and errors: Definition of accounting estimates

Amendment to IAS 12, Income taxes: Deferred tax related to assets

and liabilities arising from a single transaction

Amendments to IAS 12, Income taxes: International tax reform —

Pillar Two model rules

Except for the Amendments to IAS 12, /ncome taxes: Deferred tax related
to assets and liabilities arising from a single transaction, none of these
developments have had a material effect on how the Group's results and
financial position for the current or prior periods have been prepared or
presented in this interim financial report. The Group has not applied any
new standard or interpretation that is not yet effective for the current
accounting period. Impacts of the adoption of the amended IFRSs is

discussed below:

Amendments to |AS 12, Income taxes: Deferred tax related to assets and

liabilities arising from a single transaction

2

BT BEREH

B E R E R ERGSERRM S
BERASHA - EAREE N B
BREN - B FABE AR A REE
BERREM :

BRI EIMELRE 175 - REREAY
B s ERERIBI A - 2K
B BiETEBRER - 251G
H)E 2

NG ERF12REITER - A7
W BHE-—XGELHNEERRER
BEAAEAL TR

NG ERF12REITER - A7
BN ANE — FE TR

A

BEEREFERNE 12RERTA - IEH
HE-XGELNEERBESBEL
HIESN - REER] AR S AP HI B 75 3R
&= PR SR B AN Y K B B Y SR AR R IS AR
MRBEKEINTAELEETATE - AEHE
I 4% J& AR R A AR & 51 A ] 18 R AR AR O 3
RIEAIRRE - RAKERTBERMBRS
HRH R BRI T

REFHERIF 1 2SR A - FFEH - A

E-—XGELNEERBEBBELN
]
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

2N

(Expressed in Renminbi unless otherwise indicated) (b5 G850 + AN R ¥ZT)

2

KEZTP VSRS NE

CHANGES IN ACCOUNTING POLICIES (continued)

The amendments narrow the scope of the initial recognition exemption
such that it does not apply to transactions that give rise to equal and
offsetting temporary differences on initial recognition such as leases
and decommissioning liabilities. For leases and decommissioning
liabilities, the associated deferred tax assets and liabilities are required
to be recognised from the beginning of the earliest comparative period
presented, with any cumulative effect recognised as an adjustment to
retained earnings or other components of equity at that date. For all
other transactions, the amendments are applied to those transactions

that occur after the beginning of the earliest period presented.

Prior to the amendments, the Group did not apply the initial recognition
exemption to lease transactions and had recognised the related deferred
tax, except that the Group previously determined the temporary
difference arising from a right-of-use asset and the related lease liability
on a net basis on the basis they arise from a single transaction. Following
the amendments, the Group has determined the temporary differences
in relation to right-of-use assets and lease liabilities separately. The
change primarily impacts disclosures of components of deferred tax
assets and liabilities in the annual financial statements, but does not
impact the overall deferred tax balances presented in the consolidated
statement of financial position as the related deferred tax balances

qualify for offsetting under IAS 12.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

KEZTH P BHRENE

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

REVENUE AND SEGMENT REPORTING
Revenue

The principal activities of the Group are restaurant operations and

delivery business.

3 WARDHHE
a) WA

AEENEZXBRERKERINEER -

Disaggregation of revenue WA
Disaggregation of revenue from contracts with customers by major REERBBAIOMRBERTS MK
service lines is as follows: ADHEAT :
Six months ended 30 June
BZE6A30HLA<EA
2023 2022
2023 F 20224
RMB’000 RMB'000
ARET R ARET T
Revenue from contracts with customers EIRR B IR RSB 5RE AR
within the scope of IFRS 15: REEEZESHHBA :
Restaurant operations BELE 2,426,284 1,534,557
Delivery business INE ETE 445,818 356,182
Others HAith 7,320 8,282
2,879,422 1,899,021
Note: MEE

Revenue was mainly recognised at point in time when control over a product or
service was transferred to the customer.

No revenue from individual customer contributing over 10% of total
revenue of the Group for the six months ended 30 June 2023 (six
months ended 30 June 2022: nil).

WA EZRHERIRBOEH BB EEE
H SRR R ERR o

BEMERBEEREZE2023F6 A308 1L/

BABAREENAWRATEEBEB10% (B2
2022F6 A30H IE/NEA - £) o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

2N

(Expressed in Renminbi unless otherwise indicated) (k%A %855}

KEZTP VSRS NE

REVENUE AND SEGMENT REPORTING (continued)
Segment Reporting

The Group manages its businesses by restaurant brands. In a manner
consistent with the way in which information is reported internally
to the Group's most senior executive management for the purposes
of resource allocation and performance assessment, the Group has

presented the following reportable segments.

Tai Er: this segment operates restaurants featuring signature dish

Chinese sauerkraut fish and delivery business under Tai Er brand.

Song Hot Pot: this segment operates restaurants featuring

Chongging style hot pot under Song Hot Pot brand.

Jiu Mao Jiu: this segment operates restaurants and delivery business

offering family-oriented food under Jiu Mao Jiu brand.

Others: this segment includes restaurants operating in other brands
such as Uncle Chef and Lai Mei Li Grilled Fish.

Segment results, assets and liabilities

For the purposes of assessing segment performance and allocating
resources between segments, the Group's senior executive management
monitors the results, assets and liabilities attributable to each reportable

segment on the following bases:

Segment assets include all tangible, intangible assets and current assets
with the exception of interest in associates, other non-current financial
assets, deferred tax assets and other headquarter assets. Segment
liabilities include lease liabilities, provisions, trade and other payables
and contract liabilities attributable to the restaurant operations activities
of the individual segments and bank borrowings managed directly by

the segments.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AAEE LT RS M ot

(Expressed in Renminbi unless otherwise indicated) (k5 &7 855) » U REEZIR)

REVENUE AND SEGMENT REPORTING (continued) 3 WARDEERE (&)

Segment Reporting (continued) (b) 7 EBHE (&)

Segment results, assets and liabilities (continued) () PHEE BEREGE(E)

Revenue and expenses are allocated to the reportable segments with KWARREZ2ZE@H BELENHE KA
reference to sales generated by those segments and the expenses X REBEHOELEEETEREHME
incurred by those segments or which otherwise arise from the EMRSTAEERRED -

depreciation or amortisation of assets attributable to those segments.

The measure used for reporting segment profit is “Non-GAAP Operating RARBRS RN T ERIIEARSFE
Profit’ i.e. revenue deducting the following expenses at store-level (i) Al FE] - BB AIRU T EHER
raw materials and consumables used, (i) staff costs, (iii) depreciation X OFTARMEREM : ()BIKA
of right-of-use assets, (iv) other rentals and related expenses, (v) (iEAEEERE : (v HtE e RIAEE
depreciation and amortisation of other assets, (vi) utility expenses, (vii) Fx (vt EETEREE  (vi)KER
advertising and promotion expenses and (viii) other expenses, excluding Yo (vilESREERAY  Rvi)EMARZ
unallocated headquarter expenses. (TMEERDBEREFE) -

In addition to receiving segment information concerning Non-GAAP BB BREEARGHENLETEN D
Operating Profit, management is provided with segment information HERI  EEERERHEE D I HEH
concerning inter segment sales, expense from borrowings managed E KRESHBEEEENERNRAS - 1
directly by the segments, net (losses)/gains on disposal of property, EVE BMENMEEBEARERESEDN (5
plant and equipment and right-of-use assets. 18),/ WS F R D ERE R o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

AAEE X IR E M T

(Expressed in Renminbi unless otherwise indicated) (& 5 B & BAS) + AN R H5)

3 REVENUE AND SEGMENT REPORTING (continued)
(b) Segment Reporting (continued)
(i) Segment results, assets and liabilities (continued)

Information regarding the Group's reportable segments as provided
to the Group's most senior executive management for the purposes of
resource allocation and assessment of segment performance for the

period is set out below.

3

WARDEHRE (&)

TXEIRAARE R D B ERNFFED
REMARERSETHREREABRHT
REEAREDFNER

JiuMao Jiu Others Total
NER £t &

Taibr Song Hot Pot
- BN
For the six months ended HERBARERL AR 2023 202 2023 200

WBE ANE ABE nE
RMB'000  AMBOOO  RMB'000  RMBOOO
ARETT ARETT ARETR ARETT

2023 2022 2023 2022 2023 2022

WBE NE WBE ANE ABE 0E

RMB'000  RMB00O  RMB'000  RMBOO0  RMB'000  RMBI00

KRBT ARBTT ARMTR ARBTT ARMTR ARETL

Reportable segment revenue AREDBUA
Revenue from external customers RENMPERHHA 2188318 1485617 352248 81,699

Reportable segment profit/(loss) LA BER/ (BR)

(Non-GAAP Operating Profit) (FORgENLE
M) 466917 244463 48370 (1,148)
Finance costs HENS (32276) (7989 (6704 (2778

(Losses)/gains on disposal of property,  HEHE  BRERREN
plant and equipment and right-of-use ~ REEBEZER

assets net (BR)/ hats (1,484) (409) (140) 20
As at 30 June/31 December R6A308 /128318
Reportable segment assets TRESHEE 2599000 2460541 449665 313712
Reportable segment liabilities EEGREEl 2174657 2075416 521,060 395853

317,833 312166 21,023 19539 2,879422 1899021

60,866 36,563 (974) (

-

1) 515179 278167

(2,748) (8103) (933) (347)  (42661)  (39217)

1,212 2088 (1) 20 (413) 1983

971,405 891,037 78,684 42913 4,098,774 3710203

516448 526875 85,185 63021 3,297,350 3,261,165
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

(Expressed in Renminbi unless otherwise indicated) (5% %855

3 REVENUE AND SEGMENT REPORTING (CONTINUED)

ARAEEZ T IR E M T

s UAREZR)
3 WARDEERE (&)

(b) Segment Reporting (continued) (b) DEBERE (&)
(i) Reconciliations of reportable segment profit or loss (i) AI3RE DS IEREER
Six months ended 30 June
BZE6HA30HLEAEA
2023 2022
2023 % 20224F
RMB’000 RMB'000
ARBT T ARETT
Reportable segment profit Al E 5 B0 A
(Non-GAAP Operating Profit) GEAREFTERKEFHE) 575,179 278,167
Other revenue H A 53,163 25271
Travelling and related expenses Zik R ABRER (16,814) (9.182)
Share of losses of associates FE{GHE = N RIRES IR (2,912) (2,162)
Other net losses H ity B 18 58 (57,246) (27,001)
Finance costs A (42,661) (39,217)
Impairment losses of property, plant and M BEREBARERAEEE
equipment and right-of-use assets REEE (326) -
Unallocated headquarter expenses RO BLAEER 2 (183,004) (130,372)
Consolidated profit before taxation FRE BT A=A 325,379 95,504

(iii

=

Geographic information

Analysis of the Group's revenue from external customers as well as
analysis of the Group's carrying amount of non-current assets by
geographical market has not been presented as over 90% of the Group's
revenue and non-current assets are generated and located in the PRC
during the six months ended 30 June 2023 (six months ended 30 June
2022: over 90%).

SEASONALITY OF OPERATIONS

The Group's restaurant operations business is subject to seasonal factors.
Customer traffic in restaurants is usually higher during the Chinese
New Year holidays, peak summer season and National Day holidays
than the rest of the year. Any decrease in customer traffic in restaurants
during these periods may have an adverse impact on revenue.
For the twelve months ended 30 June 2023, the Group reported
revenue of RMB4,986,123,000 (twelve months ended 30 June 2022:
RMB4,057,240,000).

(iii) HhEE R
REZE2023F6 A308EAEA - ARAE
EEBBE0% (B E2022F 6 A30H 1E /<&
A : #8i890%) A RIEREEEREB &
AR E - R ERE R WS 2N AEE
REINBEZHRADN - URAREEIE
MEVEERMEMNDT

4 FEBZEMN

AEENEBLCEEBRIZTHERRY
Z ZEZRENEHBRE  EEmEH
REERABESNFEANEARRERE o MR
L BENEERRER MRS - AR
BEH A ERC AR 2 - B E2023F 6 A
30BIET=EA - AEEHEFKRAARE
4,986,123,0007T (B Z£2022F 6 A30H IE+
—f@A : AR¥4,057,240,0007T) °
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(Expressed in Renminbi unless otherwise indicated) (& 5 B & BAS) + AN R H5)

5 OTHER REVENUE

5

Hir A

Six months ended 30 June
HZ6A30H LLAEA
2023 2022
2023 F 20224
RMB’000 RMB'000
AR¥T T ARBFT

Interest income on: AT EIBRFEWA -

— bank deposits —RITER 24,565 3,555

— rental deposits —HERE 916 920

- others — Hfth 2,569 1,596
28,050 6,071

Income from value-added tax super deduction R EIEER I ETHOR & R A

and exemption (note (i) (BF&Ex)) 11,781 12,603

Government grants (note (ii)) BT Bh (B EEGi)) 12,959 6,106

Others Hth 373 491
53,163 25,271

Notes:

(i)  Income from value-added tax super deduction and exemption represented
the super deduction and exemption on value-added tax granted by the

government authorities in the PRC.

(i)  Government grants mainly represented unconditional cash awards granted

by the government authorities in the PRC.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AAEE LT RS M ot

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

6 PROFIT BEFORE TAXATION 6 PBR®AER

Profit before taxation is arrived at after charging/(crediting): BB ATE ) bR () U T &IEER
(Ch
(a) Finance costs (a) BAE AN
Six months ended 30 June
BZ6H30HILAEA

2023 2022
20234 20224
RMB’000 RMB'000

AR®ETR ARBET T

Interest on lease liabilities HEAENES 40,955 37,993
Interest on bank loans RITEFFE 1,762 448
Interest on provisions BHEN S 930 776

Total interest expense on financial liabilities notat ~ WIEIEAFEFABTHEBERE
fair value through profit or loss MBS A% 43,647 39,217

Less: interest expense capitalised into properties W B BERPENFE

under development 53 (986) =
42,661 39,217
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(Expressed in Renminbi unless otherwise indicated) (&5 & &% 855)

6 PROFIT BEFORE TAXATION (continued)

(b)

KEZTP VSRS NE

F UABRHST)

6 BRFANERR (&)

Other net losses HithE518 %58
Six months ended 30 June
BZE6H30RLLA<MEA
2023 2022
2023 20224F
RMB’000 RMB'000
ARBT T ARETTT
Losses/(gains) on disposal of property, plant and HEYZE - BRE KA A R (0
equipment and right-of-use assets BEMNER () 413 (1,983)
Losses on rental deposits HERERER 378 220
Net foreign exchange losses HNEE [E5 15 5 58 45,796 22,836
Donations B - 313
Net fair value changes of financial assets measured & AFEFT A= ([HEAFERFA
at fair value through profit or loss (“FVPL") BxlitENeREEATESZ
e b 1,949 4,895
Net fair value changes of derivative financial BRATEF ABRAENTES R
liabilities measured at FVPL BEATEEHFE 11,856 =
Loss on disposal of a non-wholly owned subsidiary & —fHIEEENB R R EE
(note) (FH&E) - 1,991
Others Hity (3,146) (1,271)
57,246 27,001
Note: B E -

On 17 June 2022, the Group and the non-controlling interest holders disposed

their 80.85% and 19.15% equity interests of Double Eggs respectively to a third DES

party at the consideration of RMB630,000 in aggregate. The Group recognised
a disposal loss of RMB1,991,000 and a decrease in non-controlling interests of
RMB1,598,000. Upon completion of disposal, the Group ceased to hold any

interest over Double Eggs.

EA2022¢6H17E| AEBERIFZERESRTE A
FHEREEBR2BRERIBAS0.85%
&1915%%& REEEBARK630,0007T ° A
SEEEILEEEBARY1,991,0007T M IEEZEK

RS AR 1,598,0007T ° &SR - A&

BB 2 BEE RSB T4 -
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AAEE LT RS M ot

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

6 BRFADERR (&)
(c) HMBEX

Six months ended 30 June

6 PROFIT BEFORE TAXATION (continued)

(c) Other expenses

BZE6H30RLLKEA
2023 2022
2023 % 20224F
RMB’000 RMB'000
ARBT T ARETT
Professional service fees BERBER 38,799 28,262
Expenses for opening new restaurants FR T E BRI 29,332 9,103
Transportation and related expenses i R ABRR 74,546 55,858
Maintenance expenses s 10,344 5,512
Cultural activity fees XA EEE R 1,296 419
Bank charges HRITIE 7,156 4,162
Insurance expenses R 3,009 2,296
Business development expenses HEGERERT 2,039 1,544
Office expenses MERMY 8,572 6,749
Research and development expenses HERT 1,742 1,304
Cleaning fees BRER 9,472 6,962
Others HAh 4,650 3,115
190,957 125,286
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AAEE X IR E M T

(Expressed in Renminbi unless otherwise indicated) (& 5 B & BAS) + AN R H5)

6 PROFIT BEFORE TAXATION (continued) 6 BRFANERR (&)

(d) Other items

(d) EtuEHE

Six months ended 30 June

BZE6H30RLLA<MEA
2023 2022
2023 % 20224F
RMB’000 RMB'000
ARBT T ARETTT
Amortisation i3] 4,378 2,949
Depreciation e

- property, plant and equipment — % - BENKE 104,757 90,546
- right-of-use assets —(FREEE 227,380 191,925
332,137 282,471

Impairment losses of property, plant and M- BEIRBUARGERAESE
equipment and right-of-use assets RIEEE 326 =
Other rentals and related expenses Hue MEERAX 67,133 42,832
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N

B2 S HRE MR

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

INCOME TAX 7 P
Six months ended 30 June
HZ6A30H LLAEA
2023 2022
2023 F 20224
RMB’000 RMB'000
ARBT T ARET T
Current tax BIEABE 1R
Provision for the period HAFR
- PRC income tax — PEMEH 85,010 41,455
~ PRC withholding tax (note (v)) — R ERIBHIF (BEEWV)) 169 37
— Other jurisdictions — Hibh el AR 2,544 723
Over-provision for the PRC income tax BRAREFERBIETN
in respect of prior years EBRER (342) (156)
87,381 42,059
Deferred tax RERIE
Origination and reversal of accumulated tax loss EEREEZFAHIBEEER
and temporary differences TR ERE (403) (9,058)
86,978 33,001
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B2 S HRE MR

(Expressed in Renminbi unless otherwise indicated) (b5 G850 + AN R ¥ZT)

7 Fi8®i (&

BEE

7

INCOME TAX (continued)

Notes:

@)

(i)

(iii)

(iv)

Pursuant to the rules and regulations of the Cayman Islands and the British
Virgin Islands (the “BVI"), the Group is not subject to any income tax in the
Cayman Islands and the BVI.

The Group's subsidiaries in Hong Kong did not have any other assessable
profits for the six months ended 30 June 2023 (six months ended 30 June
2022: nil).

Taxable income for the Group's subsidiaries in the PRC are subject to PRC
income tax rate of 25% for the six months ended 30 June 2023 (six months
ended 30 June 2022: 25%), unless otherwise specified below.

Certain subsidiaries met the criteria for enterprises/branches in catering
industry established in Hainan Province in the PRC and were entitled to the
preferential income tax rate of 15% from 2020 to 2024.

Certain subsidiaries met the criteria required for preferential income tax
rate granted to small and low profit-making enterprise in the PRC, and were
entitled to a preferential income tax rate of 5% on taxable income for the
first RMB3,000,000.

The Company's subsidiaries incorporated overseas, other than Hong Kong
and the BVI, are subject to overseas profits tax at 3% to 27% on estimated
assessable profit for the six months ended 30 June 2023 (six months ended
30 June 2022: 3% to 27%).

According to the Corporate Income Tax Law and its implementation rules,
dividends and interest receivable by non-PRC corporate residents from PRC
enterprises are subject to withholding tax at a rate of 10%, unless reduced
by tax treaties or arrangements, for profits earned since 1 January 2008. The
withholding tax rate of 10% was applicable for the Group for the six months
ended 30 June 2023 (six months ended 30 June 2022: 10%).
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(iii)

(iv)

BRERSHEMABEBARNS ([RBERD
RES]) MRAERG - REEBEBMNR
SHBLEBERRESEMMEH

AEBEBHBRRNREZE2023F6A30
B 1E7 18 A I & F H A ERBREF (B E
202246 H30R IE/NMEA : £) -

BRTIXBBHBIN  REZE2023F6A30H
LE7S 18 A A S B A+ BT E A 7] 8 ER TR
ANBIEP BB R R 250N S (&
202296 A30B LENER : 25%) ©

ETHBRARFTENPREIGEE N LERE
¥ D RRMIENE - R 2020F £2024
FEHISHHEIMEHBE o

ETHBRARREFE/NE REFBEEERE
BREEMEHBMENGKE  TREARE
3,000,000 T FE R T A Z B 5% B EATEH
B o

AARREINEEREBERRASRRIN)
MR A B AR E E2023F 6 A30
B 1E 7518 A (& 5 R R s AR B o RIS Bt
FRE3BZE27% (B 20226 A30H LE/<1E
B 3%Z27%) BNEINF BT o

REBECERABSFEREERIET - PESE
IR EEH 2008451 A1 B 18 BREXAY 5 I F 3B AP
BEt(ER @ BRIFRRBEHERTHRE -
JER B EEREWAE RF B #IE10%F
RIGURTEHOIRL o B E 202346 A30H 1E/N A
B 10% (B ZE20229F6 A30B8 IE/NEA
10%) MBI R LBERARAEE -
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AAEE LT RS M ot

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

8 EARNINGS PER SHARE 8 BREF

(a) Basic earnings per share (a) BREARER]
The calculation of basic earnings per share for the six months ended HZE2023F6 A30B LN EAARNFRER
30 June 2023 is based on the profit attributable to equity shareholders BFZEARREZBRREEMLRIARE
of the Company of RMB222,212,000 (six months ended 30 June 2022: 222,212,0007C (B E2022F 6 A30H 1E7X
RMB57,700,000) and the weighted average of 1,454,496,902 shares (six @A : AK¥57,700,0007T) @ LA R A H]
months ended 30 June 2022: 1,453,412,608) in issue during the interim HAMI B2 3T Nt 39 801,454,496,902
period. R (B Z2022F6 H30B ILXER :

1,453,412,6080%) 5t & -

Six months ended 30 June

BZE6HA30HLEAEA

2023 2022

2023 % 20224F

shares shares

R& & 2

Issued shares at 1 January ®1A1VBE&ITRG 1,454,212,100 1,453,410,000

Effect of shares issued due to exercise of E1TE AR M B TR R 22
share options 284,802 2,608
Weighted average number of shares at 30 June 76 A 30 B B 15 AN#E T 39 21 1,454,496,902 1,453,412,608
(b) Diluted earnings per share (b) BREEER

For the six months ended 30 June 2023, the potential ordinary shares of B E2023F6 H30R 1LENMER - XREBIRG

restricted stock units scheme and employee’s share option scheme were Blustal RiEEBREGTEINEE LS BR
anti-dilutive. BEREEER -
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9

(a)

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

Acquisitions and disposals of owned assets

During the six months ended 30 June 2023, the Group acquired
items of leasehold improvements and other equipment with a cost of
RMB78,194,000 (six months ended 30 June 2022: RMB50,377,000). Items
of leasehold improvements and other equipment with a net book value
of RMB2,679,000 were disposed of during the six months ended 30
June 2023 (six months ended 30 June 2022: RMB1,406,000), resulting
in a loss on disposal of RMB1,784,000 (six months ended 30 June 2022:
RMB20,000).

Right-of-use assets

During the six months ended 30 June 2023, the Group entered into
a number of lease agreements for use of restaurants, offices and
warehouses, and therefore recognised the additions to right-of-use
assets of RMB362,566,000 (six months ended 30 June 2022:
RMB172,495,000).

The leases of restaurants contain variable lease payment terms that are
based on sales generated from the restaurants and minimum monthly
lease payment terms that are fixed. These payment terms are common
in the PRC where the Group mainly operates. Right-of-use assets
with a net book value of RMB1,596,000 (six months ended 30 June
2022: RMB7,108,000) and related lease liabilities were disposed of and
derecognised resulted from restaurant closures during the six months
ended 30 June 2023 following the Group's revisited restaurant operation
plan, resulting in a gain on disposal of RMB1,371,000 (six months ended
30 June 2022: RMB2,003,000).
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(a)

X BERRBEURERRE
BE
WENHEBREE

REZE2023F6 A308 LE/NEA - AEEB
BRAR A R #578,194,000 7T (B 2202246 A30
BIEAEA : AR¥50,377,0007T) WEEH
EMEEERAMBEERR - REZE2023
F6A30HIEAMEA  AEBEEREFAE
AARY2,679,0007T (B FE 20226 A30H
WERMER + AR¥E1,406,0007T) M EWE
HEREMBHERE  EXAHEFEAR
#1,784,0007C (Fi 2202246 A30H LE 7~ @
A+ AR¥20,0007T) °

ERAEEE

REE2023F6 A30B L AEA - AEE
HEE PAEREENERITLZHME
EhE AUABRECABEEEMARE
362,566,0007C (Bt = 2022F 6 A30 B 1L/ &
B AR#172,495,0007T) °

EENHERSENBEABEELNHEER
REEHESAREMNKERNTEEE
RNRER - ZENFTERRNAEB X EL
ERTEMAP BB R RARR o REIE 20234
6 A30BIEANER - AEBISFIBEA ST
Ele AEREEFEENEERKIEERER
SRE A AR H1,596,0007T (B ZE 202246 A
308 1EREA - AR%7,108,0007T) HfE A
EEEREAESAE HtMEEALER
@ ARM1,371,0007T (B E 202296 A30H
IEREA « AR¥2,003,0007T) °
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AAEE LT RS M ot

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

9 PROPERTY, PLANT AND EQUIPMENT AND 9 Y¥  BERREBURMFERE

RIGHT-OF-USE ASSETS (continued) BE#)

(b) Right-of-use assets (continued) (b) EREEE (&)
The amount of fixed and variable lease payments for the interim R RERRNEERATSHEENHKE
reporting period is summarised below: AT

Six months ended 30 June 2023
B E2023F6 H30H LA A
COVID-19 rent
concessions
Variable deducted

Fixed paymentsand from variable

payments other rentals payments Total payments
RAT# K
ER2019
ARNRK BRFEE R
EAREN Hi# & HERR B
RMB’'000 RMB’000 RMB’'000 RMB’'000

ARETT ARETT ARETT ARETT

Leased assets HEEE 255,767 67,133 - 322,900
Six months ended 30 June 2022
BZE2022%6 A30R LN EA
COVID-19 rent
concessions
Variable deducted
payments and from variable
Fixed payments other rentals payments Total payments
NI
H1BR2019
AIET R R BREER
EAEEA Hib & HERE SN
RMB'000 RMB'000 RMB'000 RMB'000

ARBET T ARBT T ARBTT ARBET T

Leased assets HEEE 213,391 46,941 (4,109) 256,223
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9

(b)

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS (continued)

Right-of-use assets (continued)

The Group applied the practical expedient in paragraph 46A of IFRS 16
to all eligible rent concessions received by the Group during the six
months ended 30 June 2022. The practical expedient is applicable to
rent concessions that reduce only lease payments originally due on or
before 30 June 2022.

Impairment losses

As at 30 June 2023, the Group's management carried out impairment
testing on selected restaurants that have been in operation for more
than three months but experiencing operating losses sustained in
a specific period of time, or selected restaurants are planned to be
closed, and estimated the recoverable amounts of each such restaurant
(cash-generating unit (“CGU")). The recoverable amount of each CGU is
determined based on value-in-use calculations derived from cash flow
projections based on the most recent financial forecast approved by
the management covering the remaining lease term, which is higher
than the fair value less costs of disposal. The cash flows are discounted
using a discount rate ranging from 13.34% to 25.54% as at 30 June 2023
(30 June 2022: 13.32% to 27.26%). The discount rate used is pre-tax and

reflects specific risks relating to the relevant CGU.

As at 30 June 2023, an impairment loss of RMB326,000 (six months
ended 30 June 2022: nil) was recognised in profit or loss to write down
the carrying amounts of respective property, plant and equipment to
their recoverable amounts of RMB4,148,000. The above impairment loss
was allocated to the assets including leasehold improvement and other

equipment within the CGU on a pro rata basis.
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(b)

ME - BERREURFEHE
BE®)

EREEE (&)

REE2022F6 A30H IENER - AEE K
BB B 75 R 5 B 551657 SR 46 AR RO R 1T
B AEARAEBRENME S EKHE
SRR - ZUTREAEZEARERD R
F|8 B 5202296 A30 Bk 2 ATMFAE R
WS R o

VERIELSE]

M2023F6 H30R  AEEEEEHEL
E-EANEEEERERMEBERNFELR
KEFRNKCETERNGTEEMANLRE
EEBETREANR  AHTSEEEE
(REELBEM([BRSELEM])) Mk
Bl&%E SREELBEMHITRESEET
BB AEE B AR ST B TE R CRE
SRTHEN) REENRERETRAFHE
THREEFEETE  EBarR A2 TER
HEMRAR - B2023F6 A30H » MERER
13.349% % 25.54% (202246 A30H : 13.32%
£27.26%) BT EH IR o FREMEHTIRE
TRBAI R EEEREELEENE S
B4FTE R R o

720236 308 © ERIBREERREEIE
AR¥326,0007T (B E 20226 A30H LE/X
@A &) UEBEEYWE  BERRE
BREEHAEE e & EE A R 4,148,000
e FMUREBBRLASEEZEE B
BRSEEEMANHAEMERBEREAM
Bt o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AAEE LT RS M ot

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

10 HibERBEMEE

At 30 June At 31 December
2023 2022
120235 20224
6 H30H 12A31H
RMB’000 RMB'000
ARBT T ARETTT
Equity securities designated at fair value EERATFEFAHMEZEKE
through other comprehensive income (MRAFEFAHMGEZERE ]
(“FVOCI”) (non-recycling) BB A B 35 (R AT m )
— Unlisted equity securities — I ETIRAE S 70,610 54,009
- Listed equity securities — ERAES 7,388 11,410
Financial assets measured at FVPL BAFEFABRENEREE
— Investments in limited partnership enterprises —REREBLENRE 29,601 29,601
— Investments in funds —REEWRE 58,703 58,844
166,302 153,864
INVENTORIES 11 78
Inventories in the consolidated statement of financial () BEMBRRARANEFEE B :
position comprise:
At 30 June At 31 December
2023 2022
20235 2022
6H30H 12H31H
RMB’000 RMB'000
ARBT T ARET T
Food ingredients B 76,312 73,056
Condiment product FELZNeE 29,089 23,547
Beverage KKt 4,794 4,240
Other materials HoAth 148 13,810 17,256
124,005 118,099
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11 INVENTORIES (continued)

(b) The analysis of the amount of inventories recognised as an
expense and included in profit or loss is as follows:

1M1 E8 =

(b) EERAFAXLTABRENFEESH
DT

At 30 June At 30 June

2023 2022

2023 %F 20224F

6H30H 6H30H

RMB’000 RMB'000

AR®T T ARETTT

Carrying amount of inventories sold EEFEREE 1,072,198 688,562

12 TRADE AND OTHER RECEIVABLES 12 ES R HEMEBWRIA

At 30 June At 31 December

2023 2022

R20234F 20224

6H30H 12A318

RMB’000 RMB'000

ARBT T AREFT

Trade debtors & 5 W FRIE 29,418 20,615

Other receivables and deposits H s IE ke 362,496 312,553

Interest receivables FEUR B, 9,345 8,821

Prepayments to vendors MEHEHERR 72,955 71,061
Prepayments to an associate (note 19(c)) ) — e B & A B /E S TR 3R

(KHtaE19(0)) 10,158 —

Amounts due from related parties (note 19(c)) JE L B s 7 7R 0E (MHRE19(0)) 153,298 92,406

637,670 505,456

All of the trade and other receivables are expected to be recovered or

recognised as expense within one year or are recovered on demand.
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(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

12 TRADE AND OTHER RECEIVABLES (continued) 12 ES RHEMBWRIE @)
Ageing analysis: BRI DA
As at the end of the reporting period, the ageing analysis of trade RBER  BRERARIBHAZIEZES
debtors (which are included in trade and other receivables), based on JEUERTE (R AE 5 R H bR FRIE) AR
the revenue recognition date, is as follows: BT

At 30 June At 31 December

2023 2022
R2023 5 2022
6H30H 12A318
RMB’000 RMB'000

AR¥T T ARETT

Within 1 month R1EAR 29,418 20,615

Trade debtors are due within 30 days from the date of revenue B S RERFGEA RAERE L3008 R
recognition. ZIHE -

13 CASH AND CASH EQUIVALENTS 1BEERREEEY

At 30 June At 31 December

2023 2022

20234 20224

6H30H 12A31H

RMB’000 RMB'000

AR®T T ARBET T

Cash on hand FHERS 34 33
Cash at bank RITRS 2,154,205 1,961,643
Less: restricted bank deposits B ZBRHIRITIFR (93,199) (10,563)
Less: deposits with banks with original maturity date J& : R 53 A #2:8 =& A A9 R1T

over three months 75k (1,133,507) (852,241)

Cash and cash equivalents in the consolidated

statement of financial position and the FaWBRARREEHERER
consolidated cash flow statement BIEE KB EEEY 927,533 1,098,872
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13 CASH AND CASH EQUIVALENTS (continued)

As at the end of the reporting period, the deposits with bank of
RMB10,563,000 (31 December 2022: RMB10,563,000) were pledged as
securities for a currency forward contract and the deposits with bank of
RMB82,636,000 were pledged as securities for bank loans (31 December
2022: nil).

14 TRADE AND OTHER PAYABLES

BRERFRESEEY &)

RERE R - RITFERARE10,563,0007T
(202212 A318 : AR¥10,563,0007T) E
BRIEA—HEBEBREANER kR
TERARY82,636,000 L E B {EAIRTT
BERAIEIF (2022F12 8318 « ) ©

14 EZ R EAMENFRIER

At 30 June At 31 December

2023 2022
20235 R20224F
6H30H 12H31H
RMB’000 RMB'000

AR®T R ARBET T

Trade payables B SRR 173,800 188,247
Other payables and accrued charges H b ETFRIE R FERTE A 267,588 231,938
Amounts due to related parties (note 19(c)) e AR 7 7IE (MH3E19(0)) 1,603 36,282
Dividend payable FER AR S 4,150 3,897

447,141 460,364

As at the end of the reporting period, the ageing analysis of trade

payables, based on the invoice date, is as follows:

RBEMR  REZZAH2IE SN
PIAH R D ATAN T

At 30 June At 31 December

2023 2022
20234 20224
6H30H 12H31H
RMB’000 RMB'000

AR®T T ARBET T

Within 1 year R1FER

173,800 188,247
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15 EQUITY SETTLED SHARE-BASED PAYMENTS

During the six months ended 30 June 2023, the Group has the following

share-based payment arrangements:

Restricted Stock Units Scheme

The Group's ultimate controlling party, Mr. Guan Yihong, operates a
share-based incentive scheme under which the restricted stock units
("RSUs") would be granted as share incentives to qualified directors
and employees. The RSUs granted would vest on specific dates, on
condition that employees remain in service without any performance
requirements. Once the vesting conditions underlying the respective
RSUs are met, the RSUs are considered duly and validly issued to the

holder, and free of restrictions on transfer.

As at 30 June 2023, the number of RSUs granted was 392,750 (31
December 2022: 7,053,710). During the six months ended 30 June 2023,
6,660,960 RSUs was vested (six months ended 30 June 2022: nil).

The Group recognised share-based expenses of RMB491,000 during
the six months ended 30 June 2023 (six months ended 30 June 2022:
RMB416,000).

Employees’ Share Option Scheme

The Company has a share option scheme which was adopted on 6
December 2019 whereby the directors of the Company are authorised,
at their discretion, to invite employees of the Group, including directors
of any company in the Group, to take up options at predetermined
consideration to subscribe for shares of the Company. The options vest
after one year from the date of grant and are then exercisable within a
period of two years. Each option gives the holder the right to subscribe

for one ordinary share in the Company and is settled gross in shares.

15 ESEEEUROGBER
Eon

TA

RELE2023F6 A308 1ENEA - AEEHE
BT RS AR R HE -

32 PR IR 0 EE {51 &l

AEBNEREHNDERBELELEETRN
HEEE RIEZAE - XRSI B
(ZRFBDELDBETARERES
RESERKRNDAE - SREXBHRN
BUERNEERHGE  KERERDHE
B BYEETMERRER - BAZREIK
0 BB ) AR B R B MR 1 — AR SE K - R
B BMNKESEARBERETTHS
A B EERRE -

M2023F6 A308 - EERBHZRHIKMDE
7 %18 /392,7501E (2022612 4318
7,053,7101@) - RELZ 20236 A30R8 LE7X
18 A + 6,660,960 &5 PR HI iR (5 E AL E 558
(B Z=2022%F6 A30B1EAEA « &) o

REZE2023%F6 A308 IE/NEA - AEERE
RUARR (D BEEH S AR’ 491,0007T (B
F2022F 6 A3081EEAR + AR 416,000
JL) °

EEBRERT S

ARRER2019F12 A6 BEFEH—HER
TS Bt AR REFERERBE
BAKEREE (BREASEERNEMARINE
) ABEERERBEEREURERR AR
e BREARHBBES —FEEE
HEBEUTRMFERITE - FHERER T
BARBARR—BRLBBRAES - WA
BRIDHBEEAEE o

20234FH Bk E INTERIM REPORT 2023 @ 85



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
ARAEE L RIS MY ot

(Expressed in Renminbi unless otherwise indicated) (& 5 B & BAS) + AN R H5)

15 EQUITY SETTLED SHARE-BASED PAYMENTS 15 UEREEURGAERWNS

(continued) (4
(b) Employees’ Share Option Scheme (continued) (b) EEMEIRESTS (&)
The number and weighted average exercise prices of share options are B EMSE M INEFSITEEDT ¢
as follows:
2023 2022
2023% 2005
Weighted Weighted
average Number of average Number of
exercise price options  exercise price options
IEY MHET
THE  BREZE IRE  BREZE
HKD HKD
BT BT
Qutstanding at 1 January A1 B RATTHE 17.64 9,982,500 1957 5,327,200
Granted during the period REIRE L - = = =
Exercised during the period RERATEE 18.87 (299,600) 17.98 (472,100)
Forfeited during the period REIRZ I 16.22 (810,600) 2024 (133,900)
Outstanding at 30 June 76 A308 mARITEE 17.73 8,872,300 1973 4,721,200
Exercisable at 30 June R A30B EI{T7{E 19.85 3,938,300 17.98 1,069,000
Non vested at 30 June R6A30BREE 16.04 4,934,000 20.24 3,652,200
The weighted-average remaining contractual life of outstanding share i AR 1T 50 AR B0 N S A FIBR & 0 5 BB
options are as follows: U
At 30 June At 31 December
2023 2022
R2023F 720224
6A30H 12A31H
Weighted-average remaining contractual life of BIRER NET TR E L F 1.8 years 2.3 years
share options 1.8 23
The Group recognised share option expenses of RMB8,995,000 during AEBREZE2023F6 A308 1L/~ A #ER
the six months ended 30 June 2023 (six months ended 30 June 2022: AERRFER S A R #68,995,0007T (B = 20224
RMB6,176,000). 6 A30E IE7XME R : AR¥6,176,0007T) °

86 e JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED N ENEFRIZERBR A R



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

ARAEEZ T IR E M T

(Expressed in Renminbi unless otherwise indicated) (B8 = B i85 + AA REEZTR)

16 CAPITAL, RESERVES AND DIVIDENDS 16 EX - FERRKRE
(a) Dividends (a) BRE
(i) No interim dividends were proposed to equity shareholders of the iy RIBEHRLEREBIERZZRAND AR
Company attributable to the interim period after the end of the @R IRAR B E e B S (&
reporting period (six months ended 30 June 2022: nil). E20202F6A30HIEAMEA - ) -
(i) Dividends payable to equity shareholders of the Company (iy R EREAMAE R B ERA QR #E
attributable to the previous financial year, approved and paid R FRSOBETBRFERE

during the interim period

Six months ended 30 June

BZ6H30HILAEA
2023 2022
2023 % 20224
RMB’000 RMB'000

AR®TR ARBET T

Final dividend in respect of the previous financial
year, approved and paid during the following
interim period, of HKDO0.01 per ordinary share
(six months ended 30 June 2022: HKD0.06 per

ordinary share)

BB BRI E R BT B RSB

ARMBFEEHRBREFRER

§%0.01 77T (B = 202296 A30H

IERER - iR @AR0.067T)
12,795 70,968
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16 CAPITAL, RESERVES AND DIVIDENDS (continued)
(b) Share capital

(i) Issued share capital

16 EX - REERRE (&)
(b) BRZS

Six months ended 30 June 2023
B ZE2023F6 A30H LA A
Nominal value of Nominal value of

No. of shares fully paid shares fully paid shares

BEHE BHME
RZ & B BAEE RO EE
usD RMB
S ARME
Ordinary shares, issued and fully ER{TRAZZER :
paid:
At 1 January 2023 720231 H1H 1,454,212,100 145.42 986
Shares issued due to exercise of R ITE IS AR AE AT 8 MR B AR
Share Option Scheme on at 0.0000001 & T 37T D
USD0.0000001 each (Kt sE16(b)(0)
(note 16(b)(ii)) 299,600 0.03 —#
At 30 June 2023 720236 A30H 1,454,511,700 145.45 986

The ordinary shares of the Company have a par value of USD0.0000001

each.

*

The amount represents amount less than RMB1.
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16 CAPITAL, RESERVES AND DIVIDENDS (continued)
(b) Share capital (continued)

(i)

Shares issued due to exercise of Share Option Scheme

During the six months period ended 30 June 2023, share options were
exercised to subscribe for a total of 299,600 (six months ended 30 June
2022: 472,100) ordinary shares in the Company at a consideration of
HKD5,652,000 (equivalent to approximately RMB4,940,000), of which
RMBO0.2 and RMB5,974,000 were credited to share capital and the share
premium account respectively. RMB1,034,000 was transferred from the
share-based payments reserve to the share premium account.

Reserves
Acquisition of non-controlling interests

During the six months ended 30 June 2023, the Group acquired
additional 11.5% equity interests in Guangzhou Uncle Chef Catering
Management Co., Ltd.* (“Guangzhou Uncle Chef") for RMB1 and held
100% equity interests of Guangzhou Uncle Chef in aggregate upon
completion of the acquisition. The carrying amount of Guangzhou Uncle
Chef's net liabilities on the date of the acquisition was RMB724,000. The
Group recognised a increase in non-controlling interests of RMB724,000
and a decrease in retained earnings of RMB724,000.

*  The official names of these entities are in Chinese. The English translation of
the names is for identification only.

17 FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS
Financial assets and liabilities measured at fair value
Fair value hierarchy

The following table presents the fair value of the Group's financial
instruments measured at the end of the reporting period on a
recurring basis, categorised into the three-level fair value hierarchy
as defined in IFRS 13, Fair value measurement. The level into which a
fair value measurement is classified is determined with reference to
the observability and significance of the inputs used in the valuation
technique as follows:

Level 1 valuations: Fair value measured using only Level 1 inputs i.e.
unadjusted quoted prices in active markets for identical assets or
liabilities at the measurement date

Level 2 valuations: Fair value measured using Level 2 inputs
i.e. observable inputs which fail to meet Level 1, and not using
significant unobservable inputs. Unobservable inputs are inputs for
which market data are not available

Level 3 valuations: Fair value measured using significant
unobservable inputs

16
(b)

(i)

BR - HEERE &)
B ()
R 17 {5 B8 AR RE ST 2 32 1T A 1

REZE2023F6 A308 1L/~ 8 A - BARE
BERE5,652,000/8 T (HHERHARE
4,940,00070) BITF - URBAQF A
299,600/% (B E2022F6 A30B 1IE/~EA -
472,1000%) T@K - Ep ARB02TRA
R ¥5,974,0007T 5 BIEF AR A & B 17 4 &
BR o AR¥1,034,00070 AR D B EREA
R EEREERMRER -

G
W B S IR R 5

RENZE2023F6 B30 1E/NE A - AREE B
AR TIREBEMIA AN EREEGR
AE (TEMIBRAR]) I .5%HE -
W IETEA &S R EMBLAR RN
100%PBEHE o BN AR A AR UEE B 580 %
BEEmMEAARKT724,0007T © ANEEHE
RIEFERR RSB N A R ¥ 724,000 7T K AR B2
E Tk A AR #E724,0007T ©

* REFERNESTBBAT XA - HEAE
RO SCERE R E AR -

EMITANAFETE

UAFEFENEMEERER

DNFHEER
TRINRAEERRERRIZQEEEE
AENERIANATE HERREER

MBS EAE R TEAEMR TN
EMAFEREBER - AV EFEMHE
B AR Bl 75 22 BR DA T il B A0 P R A B
MAEBREEREREEETE

FRGE: EEAE-ABARE
(IRt ERBHEREEXABRELR
SN REHERE) TENAFE

B _RAEE : RRE R AR (B
REFEE - ERATHABREHARK
B) UARTEREATATERE AR
B ENATE - TABREAZE
REZESABETSRENEARE

FE=AMbE: FAERTHEBEEAEA
HiEFt B R TE
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17 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

(a) Financial assets and liabilities measured at fair value
(continued)

(i) Fair value hierarchy (continued)

The following table presents the Group's financial assets that are

measured at fair value at the end of the reporting date:

o)

17 EMIEN LA FEETE @)

(a)

(i)

Fair value at

UAFEFENERMEERER (B)

DFEERE)
TRIRAEBRRE B HRE D P E
BHLRMARE -

Fair value measurements as at

30 June 2023 categorised into

30June  A2023F6 A30BMAFENESER
2023 Level 1 Level 2 Level 3
12023 F
6H30H
HWATE B -t 1 E=R
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT AR%ETR AR%®TR AR%®Tx
Recurring fair value measurement & AFETE
Financial assets: ERMEE
Other non-current financial assets Hi3En@hemEE
~ Unlisted equity securities and — FELETRAFESZ KRR
investments in limited partnership BREBLENKE
enterprises 100,211 - - 100,211
— Listed equity securities — ERAEH 7,388 7,388 = =
~ Investments in funds —RESHIRE 58,703 = 58,703 =
Financial liabilities: TRARE -
Derivative financial liabilities PTEERAE
— Forward exchange contracts —RHNEE L 12,259 - 12,259 -
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17 FAIR VALUE MEASUREMENT OF FINANCIAL 17 €@ TEMNAFEFE &)
INSTRUMENTS (continued)
(@) Financial assets and liabilities measured at fair value (a) UAFEFENEREERERE (&)

(continued)

(i) Fair value hierarchy (continued) (i) DFEZEHRE)
Fair value measurements as at
Fair value at 31 December 2022 categorised into
31 December  2022F 12 A31 AWNAFEFED A
2022 Level 1 Level 2 Level 3
FR20224F
12A318
FopNSBIE] F—& EMR E=M
RMB'000 RMB'000 RMB'000 RMB'000

ARBETET ARBTT ARETEIT ARETT

Recurring fair value measurement &4 AFETE

Financial assets: SRMEE
Other non-current financial assets Hib3EmeemEE
- Unlisted equity securities and — FE EIRAESF KR
investments in limited partnership EREBLENLE
enterprises 83,610 # = 83,610
- Listed equity securities — FRAES 11,410 11,410 = =
- Investments in funds —REZHRE 58,844 - 58,844 -
The listed equity securities are accounted for at fair value in level 1 and ERAFSEDNZATERE —RAERR
measured by referencing to the stock price. S2EZREE -
During the six months ended 30 June 2023, there were no transfers REZE2023F6 A30H IENEA - F—4E
between Level 1 and Level 2, or transfer into or out of Level 3 (2022: nil). FE_RBEPRER  TESANELE

=4 (2022% : ;) o
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17 FAIR VALUE MEASUREMENT OF FINANCIAL 17 €T ENDAFEE (&)

INSTRUMENTS (continued)

(@) Financial assets and liabilities measured at fair value (@) UAFEFENESREERERE (&)

(continued)

(ii) Information about Level 2 fair value measurements (i) BEAE-RNAFEFTENER

The Group held investments in funds operated by the fund management
companies. The investments are accounted for at fair value in level 2.
Since the units in the funds are redeemable at the net asset value of the
funds, fair value of such investments is measured according to the net

asset value as at 30 June 2023.

The fair value of forward exchange contracts in Level 2 is determined by
the prevailing market rates of different parameters reflecting the market
conditions at the end of the reporting period, as well as the remaining

terms and tenor of the transaction.

AEEEAHEASCERERARLEENESR
B ZEHREBME_HAFEAR - BHR
ESBNAZESCHNEEFEER - W&
ERERNNFEIER2023F6 A30BMEE
F{EETE -

o

F_REHINER B R FETDRERBR
BEHRTANTRSHNBRITH S X
AERZHRGFH R ARETE -

(i) Information about Level 3 fair value measurements (i) BEEE=H A EEFTENER
The Group invested in unlisted equities in several entities and limited AEBBRERZREBREREGEEED

partnership enterprises as its strategic investments.

Fair value of each unlisted equity securities and limited partnership
enterprises are determined by the directors of the Company with
reference to the valuation performed, using the price-to-sales ratios of
comparable listed companies adjusted for lack of marketability discount
if no market information of recent transactions is available, such as
recent fund-raising transactions undertaken by the investees. Otherwise,
the costs are used as approximation of fair value if the investees are

start-up entities when there is no catalyst for a change in fair value.
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17 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

(a) Financial assets and liabilities measured at fair value

(continued)
(iii) Information about Level 3 fair value measurements (continued)

The movement during the period in the balance of Level 3 fair value

measurements is as follows:

17 EMIENLAFEENE®)

(a) UAFEFENEHEERERE (&)

(i) FEAF=ROFETENEN (&)
MNE=RATEBEBREBHNOT :

At 30 June At 30 June
2023 2022
R20234F 2022
6H30H 6H30H
RMB’000 RMB'000

ARBFR ARBET T

Unlisted equity securities and investments in FELETBRAFBLERRERERLE

limited partnership enterprises: BIRE
At 1 January ®W1A1H 83,610 240,955
Net unrealised gains/(losses) recognised in other B Eth 2 B IR FER A R B3]

comprehensive income during the period Wz, (E518) F8 16,601 (178,537)
At 30 June M6 H30H 100,211 62,418

Any gains or losses arising from the remeasurement of the Group's
unlisted equity securities held for strategic purposes are recognised in
the fair value reserve (non-recycling) in other comprehensive income.
Upon disposal of the equity securities, the amount accumulated in other

comprehensive income is transferred directly to retained earnings.

Any gains or losses arising from the remeasurement of the Group's
investment in limited partnership enterprises held for strategic purposes

are recognised in the profit or loss.

BN EAEERKEENIFANIFELT
MR8 5 A EE A W (R (T Wi sl B 8 PO Ho )
EHMERR R A FERE (TRIERE) -
HERAESFK  REMZEKERFTH
CHSEXEEEREARTN -

ENAEAEERNHRBENFENER

AREENREMEENETMERLER
RIS FER -
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17 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

(b) Fair values of financial assets and liabilities carried at other
than fair value

The carrying amounts of the Group's financial instruments carried at
amortised cost are not materially different from their fair values as at 30
June 2023 and 31 December 2022 because of the short-term maturities

of all these financial instruments.

18 COMMITMENTS

Capital commitments outstanding at 30 June 2023 not provided for in

the interim financial report

17 EMIEN LA FEETE @)

(b) FRATFEIENEMEEREBEDN
AFE
HRFTEZSeRm T ANISHASE &
AEBZBHERAYENSR T ANER
B 202356 A30H K% 202212 A31 BHY
AFEVESAEZE -

18 &

R2023F6 A308 @ MABITEWREHRH
B 53R 2 R1E S B 0 B AN R I

At 30 June At 31 December
2023 2022
R2023F 720224
6A30H 12A31H
RMB’000 RMB'000
AR¥T T ARBTT
Contracted for acquisition of property, plant and BEEREEME - WEREEAR
equipment and right-of-use assets EREEE 295,873 401,488
Authorised but not contracted for acquisition of SHEBMARETOBEDE  BE
property, plant and equipment and right-of-use RSB RS REEE
assets 2,737 1,072
298,610 402,560
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19 MATERIAL RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed elsewhere in this

interim financial report, the Group entered into the following material

related party transactions:

(@) Key management personnel remuneration

Remuneration for key management personnel of the Group is as follows.

19 EXEBLRS

BRARRAGBREHMBLOBEENRH K
BERON  REBE BRI AT E KRBT R
5

(a) TEEEASHH
FEEBEBERABOHMOT -

Six months ended 30 June

BZ6A30H LLAEA

2023 2022

2023 20224

RMB’000 RMB'000

AR¥T T ARET T

Salaries, wages and other benefits 4 s TENREMEF] 3,066 2,801

Contributions to defined contribution TE BB FCGRIRET B K

retirement plan 76 81
Equity-settled share-based payment expenses AR A E AR (0 BRI

NEGE 3,521 2,432

6,663 5314
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19 MATERIAL RELATED PARTY TRANSACTIONS 19 BEXREBAERE (&)

(b)

(continued)

Related party transactions

During the period, the Group entered into the following material related RREAR - RSB HESTA T E AR

party transactions:

) BB ARS

RS

Six months ended 30 June

BZ6A30RH LLAEA
2023 2022
2023 20224
RMB’000 RMB'000
ARBT ARET T
Purchase of materials from an associate B —EE R RBEME 84,891 68,147
Payment for premises on behalf of an entity RE—EHHREERIERRRERD
owned by the ultimate controlling shareholder BB (HEE19(0)GiN)
(note 19(c)(iii)) 80,748 -
Provision of services to fellow subsidiary and BIEES O EPNGINSE dNC]
associates IR 120 166
Advances to associates mEEE A AR - 17,650
Loans to associates MBI R AR ER 16,100 30,000
Repayment from associates G N AR 25,000 =
Interest income from associates R EHE QAR FLEMA 1,276 246
Variable lease payments to the ultimate AR IR IR PR 2 5 Ay A
controlling shareholder HERK 462 492
Dividends approved to a non-controlling interest Bt/ RIAEE —&E FAEH A
holder controlled by a director of the Group EERERFE ANRNSHRE 19,200 39,600
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19 MATERIAL RELATED PARTY TRANSACTIONS

(continued)

()

Balance with related parties

As at 30 June 2023, the Group had the following balances with related

parties:

Amounts due from related parties

C UABRHST)

19 ERBHARS (&)

(c) EHEBEET BV4EER
M2023F6 A30H « AEBEEEB BT
wEER
FEUN BEEE 5 FRIE

At 30 June At 31 December
2023 2022
M2023 6 20224
6H30H 12A318
RMB’000 RMB'000
AR¥T AREF T
Loans to associates (notes (i)(iv)) BEESEN EHIE'EL\%/TA (BF=Ev)) 41,050 49,950
Amounts due from associates il NCIE 1,380 1,236
Advances to associates (notes (ii)(iv)) Bt &Ti‘%ﬁiﬂm (B #EG)v)) 89,170 89,170
An advance to an entity owned by the ultimate ) — A B ELIERR RS B

controlling shareholder (notes (iii)(iv)) EEE R LB (B EEGINGV)) 80,748 -
212,348 140,356

Notes: BiRE -
() Included in "Trade and other receivables” (note 12) and "Other non-current () [EZREMmEUKRZIE] (FE12) RIEAM3E

(ii)

(iii)

(iv)

assets” are the loans to the associates which bear interest rate at 5% per
annum.

Included in “Trade and other receivables” (note 12) and “Other non-current
assets” are the advances to the associates which are interest-free.

Included in “Trade and other receivables” (note 12) is the advance to the
entity owned by the ultimate controlling shareholder which bears interest
rate at 2.6% per annum and repayable on demand.

The loans and advances to the associates and the entity owned by the
ultimate controlling shareholder are not considered individually impaired,
and the ECL assessment in respect of these advances and loans is performed
on collective basis.

(i)

(iii)

REBEE | BEMBEARRRES  AH
FIRTHRE TR %58

[BSREMERFIE] (FaE12) R EMIE
RBEE]BERBREARRERR - 56
FIET RS

[B 5 RkEAEKIE] (H:E12) 2R A
SEERBREREENEBIREBT - BEAXK
BTHIRE R 2 6% B AR ERERE -

ﬁﬂﬁ%%ﬁ’& T&EEF%?? BREREENERIR

HERRBRW TG BEBRE - A HBZ
—é’ém& '?’AE’]?E%W*“J%%EHEBQ‘iﬁa
EREETT

20234FH Bk E INTERIM REPORT 2023 97



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
ARAEE L RIS MY ot

(Expressed in Renminbi unless otherwise indicated) (& 5 B & BAS) + AN R H5)

19 MATERIAL RELATED PARTY TRANSACTIONS 19 BEXREBAERE (&)

(continued)

(c) Balance with related parties (continued) (c) EHEBEEF PV4EeR (&)
Prepayments to an associate o) — R N B EHRTEN T

At 30 June At 31 December

2023 2022
A20234F 20224
6A30H 12A318
RMB’000 RMB'000

AR®TR ARBETT

Prepayments for purchase food ingredients HEBERMIEL BN 10,158 =

The prepayments are included in “Trade and other receivables” (note 12). AR ARETATE 5 K H th fE W 5718 | (3
12) ©

Amounts due to related parties FE{< BB 5 FRIE

At 30 June At 31 December

2023 2022
M2023F 2022
6H30H 12A318
RMB’000 RMB'000

AR¥T T ARBT T

Trade and other payables 2 5 Rk EAh ET 518
- an associate WG] - 8,486
— ultimate controlling shareholder — AR R 203 196
— a non-controlling interest holder controlled by — A E—BESMIEHIR T
a director of the Group IR FEE A 1,400 27,600
1,603 36,282
The balances with these related parties are unsecured, interest-free and HZERB I NESRAEER 25 HE
have no fixed repayment terms. & R AEAR o
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KPMG!

Review report to the board of directors
of Jiumaojiu International Holdings Limited

(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages 53 to
98 which comprises the consolidated statement of financial position of
Jiumaojiu International Holdings Limited (the “Company”) as of 30 June
2023 and the related consolidated statement of profit or loss, statement of
profit or loss and other comprehensive income and statement of changes
in equity and condensed consolidated cash flow statement for the six-
month period then ended and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of an interim financial report to be in compliance with the
relevant provisions thereof and International Accounting Standard 34, Interim
financial reporting, issued by the International Accounting Standards Board.
The directors are responsible for the preparation and presentation of the
interim financial report in accordance with International Accounting Standard
34.

Our responsibility is to form a conclusion, based on our review, on the
interim financial report and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any

other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial information performed by
the independent auditor of the entity, issued by the Hong Kong Institute of
Certified Public Accountants. A review of the interim financial report consists
of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly we do not express an audit

opinion.

REVIEW REPORT
=S

BAENEREZRAERARNESS
HEBR S
(RESHSTMALHERAA)

]
#®=

BB EMES3EZ8HME M T I HiRE
EPEBENLENBERERERAR ([ERF])
B E 202356 A30 B0 E MBARARARBZE
ZBIEANEAREOBERGEEERR  KE18
EREMEMKER FREEREER KBS
RERERERARNERRE FEHERS
FIBERARZESR EMARAAE - mEP BHGG
MEBFEEBRAGIRBEE ST EEESS
BHEOEE S ERF 4R A YR - B
EMEEIREER ST ENEM4RFEERE
5| BB T R o

BPNEEDRERMOZ[HE T BT BERS
TR - WIRME T BEN RGN - &
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TERSRESE-

EHEE

BPERBEFEGAMASEMOETERME
BEAE RN 55 24105% B 78 70 8 2 A% R AN 4 rp B B1
BEMNERETERN - PRV BRERMT
ERRBEEIEMNAENEREHFRMASIEDL
AR WARITONT REMERREF - AREH
M EER/ N NRR BB RECERETERAE
B M TRERERMNSIEINEZTST A
BWBEENABEEAETE - A HMAL &%
RE[AEZESR °
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REVIEW REPORT
=S

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial report as at 30 June 2023 is not prepared, in
all material respects, in accordance with International Accounting Standard

34, Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

22 August 2023
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