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Management Statement
EEEREE

The board (the “Board”) of directors (the “Directors”)
of Raymond Industrial Limited (the “Company”) hereby
presents the unaudited interim financial information for
the six months ended 30 June 2023 of the Company and
its subsidiaries (collectively, the “Group”). The condensed
consolidated statement of profit or loss, condensed
consolidated statement of profit or loss and other
comprehensive income of the Group for the six months
ended 30 June 2023 and the condensed consolidated
statement of financial position of the Group as at 30 June
2023, along with selected explanatory notes, are unaudited
but have been reviewed by the Company’s audit committee
(the “Audit Committee”) together with the Company’s
independent auditor, RSM Hong Kong.

BUSINESS HIGHLIGHTS

The Group’s revenue was HK$648,916,000 in the first six
months of 2023, representing an increase of approximately
14.15% compared with turnover for the corresponding
period in 2022 (HK$568,455,000). The Group’s net
profit was HK$25,662,000 compared with a net profit
of HK$8,617,000 for the corresponding period in 2022,
representing an increase of approximately 197.81%. The
significant increase in net profit was attributable to the
fact that the Group’s business has recovered in the post
COVID-19 era and controlled expenses together with a
series of favourable macroeconomic factors: strong United
States Dollars (“USD"), appreciating British pounds and
depreciating Renminbi (“RMB”), rising interest rates
that increased the Group’s interest income. Despite
resumption of normal life globally outside the People’s
Republic of China (“PRC” or “China”) and Hong Kong led
to lower demand for air purification products, the Group
had successfully launched new consumer products that
consumers would purchase in the post COVID-19 era.
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Management Statement (Continued)

BUSINESS HIGHLIGHTS (Continued)

During the first six months of 2023, although the Group’s
management faced uncertainties arising from the rising
interest rates that caused inflationary pressures and lower
sales demand worldwide, the Group had been able to
meet current and new customers in person via face-to-
face meetings as business travel resumed, and generated
new business and identify new business opportunities in
new product categories. To improve the cash flow further,
the Group opted to exercise financial prudence to reduce
safety stock for contingency planning as supply chain
normalized, and to optimize fixed costs by investing in new
machineries prudently to support launch of a series of
new products. Our management team expects to find new
customers and discuss new opportunities to develop more
new products during the second half of 2023 amid all the
uncertainties around the world.

On 4 May 2023, the Group successfully obtained
ISO27001 certification, certifying that the Group’s
information technology (“IT”) system has adopted
satisfactory cybersecurity measures to protect data privacy.
Furthermore, the Group’s enterprise resource planning
(“ERP”) and IT system can achieve safe and secure
data management, and safeguard important digital and
intangible assets to give our stakeholders confidence in
our ability to protect our data integrity.
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Management Statement (Continued)
EEBHEE (H)

PROSPECTS IN THE SECOND HALF OF
2023

The Group’s management anticipates strong challenges
during the second half of 2023 due to continuous
geopolitical tensions and economic uncertainties. The
Group’s management expects external events can play a
much larger role in determining an organization’s destiny,
and the Group’s management needs to react quickly to
formulate a new and effective strategy to counter the
disruptive market forces emerging from the business
ecosystem in which the Group operates. The Group’s
investment in research and development (“R&D”) enables
us to maintain the High and New Technology Enterprise
(“HNTE") status for the seventh consecutive year, and
allows the Group to use new knowledge, patents and
innovations to grow our business despite a punctuated
equilibrium in the business ecosystem. The Group’s
management will remain resilient to tackle any immediate
market downturns and form stronger partnership with
our strategic customers to adapt to the new business
ecosystem.

In the year 2023, the Group will continue to invest and
promote computerization of manufacturing. The Group
has integrated our ERP system with new financial analytic
software such as Microsoft Power Bl to enable detailed
financial analytics to help the Group’s management team
make wise decisions on important strategic tasks quickly
and to unlock the Group’s full operational potential. By
analyzing the profit margins of different product lines,
the cash and inventory real time positions, and the latest
accounts receivables and payables status, the Group’s
management can address the entire value chain to open
up new business opportunities, make more efficient use of
working capital and better manage discretionary spending.
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Management Statement (Continued)

PROSPECTS IN THE SECOND HALF OF
2023 (Continued)

As more and more European countries propose “Carbon
Border Adjustment Mechanism (“CBAM”)”, to comply
with carbon emission and other environmental, social and
governance (“ESG”) targets, the Group’s management
is vigilant about this potential new requirement and
gets ready to obtain the CBAM certificates based on
Greenhouse Gases (“GHG”) emissions embedded in the
products to be imported in the European Union. The need
for supply chain decarbonization will inevitably increase
total product costs and our R&D team will take this new
requirement into consideration when we develop new
innovative products. Furthermore, the new measures
proposed by the International Sustainability Standards
Board (“ISSB”) will also enforce more climate change risk
management and new ESG requirements. The Board and
the Group’s Management will keep up-to-date on all the
new ESG and decarbonization requirements so that we
can be the market forerunner to introduce environmentally
friendly new innovative products that suit this new globally
sustainability trend.

Finally, because of continuous US-China trade tension and
geopolitical uncertainties, the Group’s management will
find an additional manufacturing partner in Southeast Asia
such as Indonesia and Vietnam and to start a small-scale
pilot production of certain products outside China during
second half of 2023. The Group’s management will decide
whether to invest more outside China after we collect
more valuable costs and productivity data from the pilot
production.

INTERIM DIVIDEND

At the Board meeting held on 25 August 2023, the Board
declared an interim dividend of 3 Hong Kong cents
(corresponding period in 2022: 2 Hong Kong cents) per
ordinary share.
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Management Statement (Continued)
EEBHEE (H)

CLOSURE OF REGISTER OF MEMBERS

The book of transfers and register of members of the
Company (the “Register of Members”) will be closed from
Monday, 18 September 2023 to Wednesday, 20 September
2023, both days inclusive, during such period no transfer
of shares will be registered.

In order to qualify for the interim dividend, all transfers
accompanied by the relevant share certificates must be
lodged with the Company’s share registrar, Computershare
Hong Kong Investor Services Limited, at Rooms 1712-
1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wan Chai, Hong Kong by 4:30 p.m. on Friday, 15
September 2023. The interim dividend will be payable
on or about Thursday, 5 October 2023 to shareholders
of the Company whose names appear on the Register
of Members at the close of business on Wednesday, 20
September 2023.

FINANCIAL REVIEW

The liquidity position of the Group was good. The current
ratio of the Group was 3.50 as of 30 June 2023 (31
December 2022: 3.42). The quick ratio of the Group was
2.83 as of 30 June 2023 (31 December 2022: 2.46). The
gearing ratio of the Group was 0.32 as of 30 June 2023 (31
December 2022: 0.32) which was computed by the trade
and other payables over total equity.

Bank balances and cash were HK$362,966,000 as
of 30 June 2023 (31 December 2022: approximately
HK$334,379,000), representing an increase of
HK$28,587,000 compared with that for the corresponding
period. The increase was mainly due to lower level of
inventory.

There was no bank borrowing as of 30 June 2023 (31
December 2022: Nil), and the Group had no contingent
liabilities as of 30 June 2023 (31 December 2022: Nil).
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Management Statement (Continued)

CHARGE ON ASSETS

The Group has no charges on assets as of 30 June 2023
(31 December 2022: Nil).

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

Save as disclosed in this interim report, the Group did not
have any significant investments, material acquisitions
or disposals of subsidiaries, associates or joint ventures
during the six months ended 30 June 2023.

FUTURE PLANS FOR MATERIAL
INVESTMENT AND CAPITAL ASSETS

Save as disclosed in this interim report, the Group does
not have other plans for material investment and capital
assets during the six months ended 30 June 2023.

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s transactions were conducted in the
USD, Hong Kong dollars and RMB. The depreciation of
RMB verses USD during the six months ended 30 June
2023 caused decrease in our labour costs as Hong Kong
dollars is our functional currency. At the same time,
the Group has seen positive impact on our financial
performance as a result of British pounds appreciation
since our sales received in British pounds has increased
in 2023. The Group does not foresee any further exposure
to foreign currency fluctuations and thus use of financial
instruments for exchange rate hedging purpose is not
considered.

EEEREE (R)

BEEEM

202356 A30H  REBELMEER
(20225 12 A31H : ) -

HEAR BEANRAEEK
MEARE - BAMMR

BARHIREMREEI  REEREE
20236 A30H IE6ME A - WS
REE  EAYRERHENRBLR - B

REHAEDE -

AREEABRERBAELREE

HE-

BAPRHRETEEN - NEBREZE
2023F 6 A30H IE61E A I M H i E X
BERBABAREENTE -

SN FRL B

REBABABERHHAET - BLR
AREHE - ARBIT AR MM ERAL
EH - PR202356A30H L6 AR A
REAETRESRHAMOSTERAT
Fe o BRLRET - R TFIAREEETHE N
EEE2023F A PTG - HETHEY &
BWMBEEEL T TEPE - ERAE
ERASTEMHEEREEBERER - BRI
B R E AT AL ERE -

TEC—FhHRE MREEBRAA 7



Management Statement (Continued)
EEBHEE (H)

STAFF

The Group currently employs approximately 22 Hong Kong
staff members and provides them with the Mandatory
Provident Fund Scheme. Our factory in the PRC employs
approximately 495 to 505 staff members, and workers
employed directly or indirectly ranged from 1,400 to 2,000
persons during the six months ended 30 June 2023.

The Group’s remuneration policies remained the same as
disclosed in the 2022 annual report.

The Group would like to extend its appreciation to all the
staff members for their hard work and dedication to the
Group throughout the period.

EVENTS AFTER THE REPORTING PERIOD

There are no significant events subsequent to 30 June
2023 which would materially affect the Group’s operating
and financial performance as at the date of this report.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s listed securities
during the six months ended 30 June 2023.

DIRECTORS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2023, the interests of the Directors in
the shares and underlying shares of the Company, its
subsidiaries and its associated corporations (within the
meaning of the Securities and Futures Ordinance (“SFQ”)),
as recorded in the register maintained by the Company
under Section 352 of the SFO or as otherwise notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix 10 to
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) were
as follows:
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Management Statement (Continued)
EEEHREE (H)

DIRECTORS’ INTERESTS IN SHARES AND %%E’MK;D\ A2 RAEBR G
UNDERLYING SHARES OF THE COMPANY 2R (B)
(Continued)
(i) Interests in issued shares (i) BOTRGOER
Number of shares
RAEE
% of total
Personal Family Corporate issued
Interests interests interests Total shares
BRRT
BARER FEER EEER At ROESE
(Note 1) (Note 5)
(Hizt1) (Bizt5)
Executive Directors
HITEE
Dr. WONG, Man Hin Raymond 6,427,972 10,100,000 - 16,527,972 3.30%
EXEEL (Note 2)
(Hit2)
Mr. WONG, Ying Man John 58,845,136 - - 58,845,136 11.74%
HREERE
Mr. MOK, Kin Hing 2,825,000 - - 2,825,000 0.56%
Rig@m%x4
Non-Executive Directors
IHTEF
Dr. WONG, Kin Lae Wilson - 150,000 107,198,981 107,348,981 21.41%
BYMEL (Note 3) (Note 4)
(Hi#t3) (Hizt4)
Mr. WONG, Ying Kit David 2,721,000 - - 2,721,000 0.54%
HRARE
Independent Non-Executive Director
BUHHTEE
Mr. LO, Kwong Shun Wilson 300,000 - - 300,000 0.06%
BEGRE
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Management Statement (Continued)
EEBHEE (H)

DIRECTORS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY
(Continued)

(i) Interests in issued shares (Continued)

Notes:

(1) The shares are registered under the names of the Directors
who are the beneficial shareholders.

2) Ms. WONG, Hui Ting Zaneta, spouse of Dr. WONG, Man Hin
Raymond, is the beneficial shareholder.

3) Ms. SUN, Kwing Hai Amelia, spouse of Dr. WONG, Kin Lae
Wilson, is the beneficial shareholder.

4) Dr. WONG, Kin Lae Wilson is the beneficial shareholder of
91.7% of the issued shares of Diamond-Harvest Limited,
which owned 107,198,981 shares respectively in the
Company.

(5) The percentage was compiled based on the total number of
issued shares of the Company (i.e. 501,324,860 ordinary
shares) as at 30 June 2023.

All the interests disclosed under this section represent long
positions in the shares of the Company.

(ii)  Interests in underlying shares

Save as disclosed above, none of the Directors or any
of their spouses or children under eighteen years of age
has interests or short positions in the shares, underlying
shares or debentures of the Company, or any of its holding
company, subsidiaries or other associated corporations, as
recorded in the register required to be kept under section
352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

10 RAYMOND Industrial Ltd.  Interim Report 2023

E%Eﬁ@ﬂtﬁﬁ&ﬁﬁﬁﬁ

2R ()

(i) BITROER (B

B

(1) BRERNDE T ZEEHRZERNE

(2) BEXEB T EBEREZT AZER
MEOEHRR

(3) BB T2 EBFNELT AZER
MEOEHRR

(4) = ¥ 718 £ 1% #8455 Diamond-Harvest

(5)

Limited ( #5 /107,198,981 f& 17)91.7%
BB BITIRA TR R SR B sk
o

B A 2 R B X 20234 6 A 30
H B #1785 501,324,860 % i ik 51
o

U BRA T 2 M5 19 AR AR A B 2 IR 5 R
KT A -

(ii)

BRI D 2 Rk

B EXPIRERESN  BEERRIRE 2B
B 18FIA T FLRAR A SHEAL 42
B xm] - Y A B S H it AR EE K B 2 A
0~ BRI HESTF BB RLENRIE

EEE=
AsZ

iFN

fGpIZE 352 167 B 2 B MR E &
AERETEFR S ZRESTAAAN

ERAYNGIVE: 5



Management Statement (Continued)

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2023, according to the register of members
kept by the Company pursuant to section 336 of the SFO
and so far as is known to, or can be ascertained after
reasonable enquiry by the Directors, the following persons/
entities, other than a Director, had an interest in the shares
and underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO:

EEEREE (R)

FERRNADQT 2R KR AEEH
IR AD 2 iR

H2023F 6 A30H @ IRARRIRIEES
1B 336 IKREFE 2 R B LM - 3
EBEEEELABERBRTANEER - 17
AT/ EEE (TRIEES) RARRAKD
K AR B WD AP B AR IR T8 5 1651 88 XV 5D
F2 R 3D EMEARANA R EE 2 ek

Number of shares

ROBE
Registered Corporate Family % of total
shareholders interests Interest Tgtal issued shares
“Eﬁﬁﬂﬁﬁ EHE
BEERE EEER FEER FEEE ROBESE
(No{e 4)
(Fizt4)
Substantial shareholders
TERR
Ms. SUN, Kwing Hai Amelia 150,000 107,198,981 - 107,348,981 21.41%
FhEzt (Note 1)
(Brzt1)
Diamond-Harvest Limited 107,198,981 - - 107,198,981 21.38%
(Note 1)
(ht1)
Mr. WONG, Ying Man John 58,845,136 - - 58,845,136 11.74%
HREEGE
Alpha Luck Industrial Limited 53,080,800 - - 53,080,800 10.59%
ZHEXERRA (Note 2)
(Bizt2)
China North Industries Corp. - 53,080,800 - 53,080,800 10.59%
HEIHTEERAT (Note 2)
(Fizt2)
China North Industries Group Corporation Ltd. - 53,080,800 - 53,080,800 10.59%
FERIERTXEERRAA (Note 2)
(hit2)
China South Industries Group Corporation - 53,080,800 - 53,080,800 10.59%
FEERKEEEERAR (Note 2)
(Hi2)
Mr. David Michael WEBB (“Mr. WEBB") 13,137,345 21,477,655 - 34,615,000 6.90%
([WEBB%4 ) (Note 3)
(Bi##3)
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Management Statement (Continued)
EEBHEE (H)

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY (Continued)

Notes:

(1) 107,198,981 shares of the Company were held through
Diamond-Harvest Limited. Ms. SUN, Kwing Hai Amelia
and her spouse, Dr. WONG, Kin Lae Wilson hold 8.3% and
91.7% of the issued shares of Diamond-Harvest Limited,
respectively.

2) Alpha Luck Industrial Company Limited is wholly and
beneficially owned by China North Industries Corp. China
North Industries Corp. is owned as to 37.54% by China
South Industries Group Corporation and 56.70% owned by
China North Industries Group Corporation Ltd.. The above
companies are wholly owned by Bl BIEEEEIRE R
& . Therefore, China North Industries Group Corporation
Ltd, China South Industries Group Corporation, China
North Industries Corp and BBl EEEIZZEG are
deemed to be interested in the 53,080,800 shares of the
Company held by Alpha Luck Industrial Company Limited.

3) The number of shares disclosed was based on the latest
disclosure of interest form filed on 5 August 2020 (the date
of relevant event be 31 July 2020) received from Mr. WEBB.
According to the filed form, Mr. WEBB beneficially owned
13,137,345 shares of the Company and 21,477,655 shares
of the Company were held through Preferable Situation
Assets Limited, a company wholly-owned by Mr. WEBB.

(4) The percentage was compiled based on the total number of
issued shares of the Company (i.e. 501,324,860 ordinary
shares) as at 30 June 2023.

All the interests disclosed under this section represent long
positions in the shares of the Company.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the
“Scheme”) on 6 June 2003. The Scheme was terminated
on 5 June 2013. All share options were lapsed on 19 July
2022.

CORPORATE GOVERNANCE

Throughout the six months ended 30 June 2023, the
Company was in compliance with the applicable code
provisions as set out in the Corporate Governance Code
(version up to 31 December 2022) contained in Appendix
14 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).
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Management Statement (Continued)

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transaction by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules as
its own code of conduct regarding securities transactions
by the Directors and established written guidelines no
less exacting than the Model Code for senior management
and specified persons who are likely to possess inside
information in relation to the Group. Having made specific
enquiry with the Directors, all the Directors confirmed that
they had complied with the required standards as set out
in the Model Code during the six months ended 30 June
2023.

REMUNERATION COMMITTEE

A remuneration committee of the Company (the
“Remuneration Committee”) has been established in
accordance with the requirements of the Listing Rules.
The Remuneration Committee comprises two executive
Directors, namely Dr. WONG, Man Hin Raymond and
Mr. WONG, Ying Man John; and three independent non-
executive Directors (“INEDs”), namely Mr. LO, Kwong
Shun Wilson (chairman), Ms. LING, Kit Sum Imma and Dr.
KO, Siu Fung Stephen.

AUDIT COMMITTEE

The terms of reference which describe the authority and
duties of the Audit Committee were prepared and adopted
with reference to “A Guide for The Formation of An Audit
Committee” published by the Hong Kong Institute of
Certified Public Accountants.

The Audit Committee has reviewed the accounting
practices and principles adopted by the Group and
discussed the auditing, internal control and financial
reporting matters with the management of the Group
including the review of the interim results and the interim
financial information for the six months ended 30 June
2023.

The Audit Committee comprises three INEDs, namely Ms.

LING, Kit Sum Imma (chairlady), Mr. LO, Kwong Shun
Wilson and Dr. KO, Siu Fung Stephen.
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Management Statement (Continued)
EEBHEE (H)

NOMINATION COMMITTEE

A nomination committee of the Company (the “Nomination
Committee”) has been established in accordance with
the requirements of the Listing Rules. The Nomination
Committee comprises three INEDs, namely Mr. LO, Kwong
Shun Wilson (chairman), Ms. LING, Kit Sum Imma and Dr.
KO, Siu Fung Stephen.

CHANGES IN INFORMATION OF
DIRECTOR(S)

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in information of Directors of the Company since
the date of the Annual Report 2022 of the Company are
set out below:

. Ms. LING, Kit Sum Imma was appointed as an
independent non-executive director of Melbourne
Enterprises Limited (stock code: 0158) on 31 May
2023. Ms. Ling retired as an independent non-
executive director of Wise Ally International Holdings
Limited (stock code: 9918) on 1 June 2023. Both
Melbourne Enterprises Limited and Wise Ally
International Holdings Limited are companies listed
on the Main Board of The Stock Exchange of Hong
Kong Limited. Ms. Ling has also been appointed
by Vocational Training Council as a member of the
Preparatory Advisory Committee for the Proposed
Specialised Institute on Information Technology for
a term of two years commencing from 1 July 2023.

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

By Order of the Board
WONG, Man Hin Raymond
Chairman

Hong Kong, 25 August 2023
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TO THE BOARD OF DIRECTORS OF RAYMOND
INDUSTRIAL LIMITED
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information of
Raymond Industrial Limited (the “Company”) and its
subsidiaries set out on pages 17 to 48 which comprises
the condensed consolidated statement of financial position
of the Company and its subsidiaries as at 30 June 2023
and the related condensed consolidated statement of
profit or loss, condensed consolidated statement of profit
or loss and other comprehensive income, condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six
months period then ended, and a summary of significant
accounting policies and other explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS
34"), issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”). The directors are
responsible for the preparation and presentation of this
interim financial information in accordance with HKAS 34.
Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

Independent Review Report
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Independent Review Report (Continued)

BYEH®RSE (F)

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the HKICPA.
A review of interim financial information consists of making
inquires, primarily of persons responsible for financial and
accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34.

RSM Hong Kong

Certified Public Accountants
29th Floor, Lee Garden Two
28 Yun Ping Road
Causeway Bay

Hong Kong

25 August 2023
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Condensed Consolidated Statement of Profit or Loss
EBHGAEERR

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZ= 202346 A30A1E61EA - (LAHIE AEAL)

Unaudited
RICEX
Six months ended 30 June
HZ6H30AL6MEA

2023 2022
2023 2022 %
Notes HK$’000 HK$'000
MiaE BETT BT T
Revenue WA 4 648,916 568,455
Cost of sales THEKAR (561,118) (507,549)
Gross profit EF 87,798 60,906
Other revenue =N 5 6,345 361
Other net income H b s 5 8,207 4,809
Selling expenses HERA (2,849) (6,391)
General and administrative —MRITHER
expenses (67,344) (51,100)
Profit before taxation BB AT R 32,157 8,585
Income tax (expense)/credit FREH () /FHA 6 (6,495) 32
Profit for the period attributable Z~7 5] IR RFE(GAHA R
to shareholders of the =gl
Company 7 25,662 8,617
Earnings per share SREF 8
Basic, HK cents HR B 5.12 1.72
Diluted, HK cents #5E - B N/A £ 1.72

TEC—FhHRE MREEBRAA 17




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
FHGREREEREME2E KA KR

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)
#ZE 20236 A30 BIE618A - UABME RER)

Unaudited
RICEX
Six months ended 30 June
HZ6H30AL6MEA

2023 2022
2023 2022 %
HK$’000 HK$'000
BETT BT T
Profit for the period attributable 7Z<42 5] % 5 FE4L Z< B A =2 3% F
to shareholders of the
Company 25,662 8,617
Other comprehensive income AEAEMEEKE
for the period
Item that may be reclassified to 2 # st B ER Az A71EH
profit or loss:
— Exchange differences on — BMERINEBN I WK E
translation of financial ERERER
statements of foreign
operations (8,363) (12,410)
Total comprehensive income AATBRRESERBRZEZE
for the period attributable to WS 4A5E
shareholders of the Company 17,299 (3,793)
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Condensed Consolidated Statement of Financial Position

CE SR

At 30 June 2023 — (Expressed in Hong K

R R &

ong dollars)

202346 A30 B&EH - (LUBE BEENL)

Unaudited Audited
RICERX LEZ
30 June 31 December
2023 2022
2023 F 2022 4
6 A30H 12H31H
Notes HK$’000 HK$'000
ek BET T BT T
Non-current assets FREBEE
Property, plant and equipment % - BiRE M5 9 110,756 132,498
Right-of-use assets EREEE 9 7,149 7,552
Deferred tax assets RIEFIEEE 10(b) 3,380 2,865
121,285 142,915
Current assets REEE
Inventories FE 11 140,191 198,491
Trade and other receivables B 5 N E M EUWERRR 12 227,784 178,355
Bank and cash balances RITRIRESER 362,966 334,379
730,941 711,225
Current liabilities RBEE
Trade and other payables B o5 REHMEMNERR 13 204,396 206,918
Dividends payable FERR S 378 351
Current tax liabilities RNEARIIE & & 10(a) 4,181 846
208,955 208,115
Net current assets REEEZE 521,986 503,110
Total assets less current REERABDER
liabilities 643,271 646,025
Non-current liabilities FREEE
Deferred tax liabilities FEFHEEE 10(b) 159 159
NET ASSETS EEFE 643,112 645,866
—DoCFRHwRE MREEARAA 19




Condensed Consolidated Statement of Financial Position (Continued)
EHGAEHBEMRRE (B)

At 30 June 2023 — (Expressed in Hong Kong dollars)
2023F 6 A30 BAH - (NBH RERL)

Unaudited Audited
RICERX LEZ
30 June 31 December
2023 2022
2023 F 2022
6 A30H 12A31H
Notes HK$’000 HK$'000
ek BET T BT T
Capital and reserves EXRRHE 14
Share capital % 467,676 467,676
Reserves 54 175,436 178,190
TOTAL EQUITY b £ 643,112 645,866

Approved and authorised for issue by the Board of MN2023F8 A2 AEEEEH A RIEE

Directors on 25 August 2023. iz -
WONG, Man Hin Raymond WONG, Ying Man John
BEXHE BEREB
Director Director
3 2
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Condensed Consolidated Statement of Changes in Equity
HRREEREHR

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZE 202346 A30H1E61EA - (LAEEAERN)

PRC
Share Exchange Capital Retained statutory Total
capital reserve reserve earnin%s reserve equit
s EififE ERGE REEN TELERE &3
Noes  HKSOOD  HASO00  HKSO0D  HKSO00  HASO00  HKSO0D
i3 BEfr  BETr BRTT A¥Tn #BTr AR
At 1 January 2022 R2022%1A18 (8%#)
(audited) 467578 58,520 134 93314 51,284 670,830
Changes in equity for the ~ BZ 202256 £30A 16
six months ended 30 BRZERSE
June 2022:
Profi for the period HRET - - - 8617 - 8617
Exchange difierenceson ~ AEENSBHEHRZE
translation of financial EMERER
statements of foreign
operations - (12,410) - - - (12,410)
Total comprehensive B2 ENREE
income for the period ) - (12,410) - 8617 - (3,793)
Dividend approved In EEEIERS
respect of previous
financial year N ~ 14(c) - - - (20,093) - (20,053)
Share Issued under share  BEFTZBRERR
option scheme ¥
- gross proceeds - EhE 14(b) 86 - - - - 8
~ transfer from capital - mARERER
Teserve 12 - (12) - - -
%8 (12410) (12) (11,436) - (23,760)
At 30 June 2022 #2022 6F30A
(unaudited) (%E%#) 467,676 46,110 12 81,878 51,284 647,070
At 1 January 2023 R2023%51A1R (£%#)
(audited) 467,676 33,045 - 91,969 53,176 645,866
Changes in equity for the ~ BZ2023%6530A16
six months ended 30 BRZEREE
June 2023:
Profit for the period Bngh - - - 25,662 - 25,662
Bichange diflerenceson ~ EEBNEBMEBRAE
translation of financial EMERER
statements of foreign
operations - (8.363) - - - (8.363)
Total comprehensive il ek
income for the period ) - (8,363) - 25,662 - 17299
Dividend approved in frEEHERS
respect of previous
financial year ) 14(c) - - - (20,053) - (20,083)
Appropriation to PRC HEEERERT
statutory reserve - - - (2,669) 2669 -
- (8,363) - 2,940 2,669 (2,754)
At 30 June 2023 #2023 6 F30A
(unaudited) (%E%#) 467,676 24,682 - 94,909 55,845 643,112
DO CFRHmE MREBEEARAT 21




Condensed Consolidated Statement of Cash Flows
EHHGAERERER

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)
#HZ= 202346 A30 B 1E61EA - (LUEE AEAL)

Unaudited
RBEZX
Six months ended 30 June
BZ6H30HIL6EA

2023 2022
2023 &F 2022 %
Notes HK$’000 HK$'000
FiaE BET T BT
CASH FLOWS FROM RETHHRESRE
OPERATING ACTIVITIES
Profit before taxation [ B BT 355 ) 32,157 8,585
Adjustments for: FE
Depreciation of right-of-use FHREEENE
assets 7(b) 242 256
Depreciation of property, plant  #1% - = & EE
and equipment e 7(b) 14,267 16,344
Foreign exchange differences, [EH FEE
net (5,755) (6,409)
Bank interest income HITRLEMA 5 (6,345) (361)
Net loss on disposal of HEME - BEX
property, plant and RBEBIEEE
equipment 5 549 225
Obsolete moulds and toolings BEFEE LT AR
written off =3 7(b) 13,793 94
Operating profit before working #E&E B BHIKE
capital changes gl 48,908 18,734
Decrease in inventories FER 58,300 43,776
(Increase)/decrease in trade and & 5 & H th FEUL BR 7k
other receivables () ED (49,429) 98,238
Decrease in trade and other B 5 RE M ER R
payables A (2,522) (104,987)
Cash generated from operations RE&EL RS 55,257 55,761
Tax paid: RIS -
Hong Kong Profits Tax paid BEFEHIZH = (6)
PRC Enterprise Income Tax RN FERERIE
paid ] (3,694) (960)
Net cash generated from RETHEEZRE
operating activities FE 51,563 54,795
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Condensed Consolidated Statement of Cash Flows (Continued)
BHGEERESRER (&)

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZ= 202346 A30A1E61EA - (LAHIE AEAL)

Unaudited
RBEZX

Six months ended 30 June
BZ6H30HIL6EA

2023 2022
2023 &F 2022 F
Notes HK$’000 HK$'000
FiRE BETT BT T
CASH FLOWS FROM BREZHZHERE
INVESTING ACTIVITIES
Purchases of property, plantand B S %% - BiE KB #E
equipment (10,617) (3,696)
Proceeds from disposal of HEME - BEKEE
property, plant and equipment  FT{S3k1E 95 54
Bank interest received iEﬂ*'JEMU\ 6,345 361
Net cash used in investing RETHIHZELTF
activities & (4,177) (3,281)
CASH FLOWS FROM REEFHCRESRE
FINANCING ACTIVITIES
Proceeds from shares issued BT D 2 s
under share option scheme 14(b) - 86
Dividends paid ZARE (20,026) (18,364)
Net cash used in financing BMETHIH RS
activities FHEE (20,026) (18,278)
NET INCREASE IN CASHAND RE&RBEESZEEHZ
CASH EQUIVALENTS AR EEE 27,360 33,236
CASH AND CASH R1A1BZRERER
EQUIVALENTS AT 1 +ZEEEE
JANUARY 334,379 244,802
Effect of foreign exchange rates SMNEE RS E) 2 L&
changes 1,227 (14)
CASH AND CASH MR6A30HZEER
EQUIVALENTS AT 30 JUNE HE%EEER 362,966 278,024
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Notes to the Condensed Financial Statements

5 BA B 75 ¥R 2= MY A

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

HZE2023F6 430 R 16188 - (LABE AEAL)

1. COMPANY INFORMATION

Raymond Industrial Limited (the “Company”) is a company
incorporated and domiciled in Hong Kong and has its
registered office and principal place of business at Rooms
1801 - 1813, 18th Floor, Grandtech Centre, 8 On Ping
Street, Shatin, New Territories, Hong Kong. This interim
financial information for the six months ended 30 June
2023 comprises the Company and its subsidiaries (together
the “Group”).

2. BASIS OF PREPARATION

These condensed financial information has been prepared
in accordance with Hong Kong Accounting Standard 34,
Interim Financial Reporting, issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosures required by the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

The financial information relating to the year ended 31
December 2022 that is included in these unaudited
condensed financial statements for the six months
ended 30 June 2023 as comparative information does
not constitute the statutory annual consolidated financial
statements of the Company for that year but is derived
from those consolidated financial statements. Further
information relating to these statutory financial statements
required to be disclosed in accordance with section 436 of
the Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31 December 2022 to the
Registrar of Companies as required by section 622(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance
(Cap. 622).

The Company’s auditor has reported on those consolidated
financial statements. The auditor’s report was unqualified;
did not include a reference to any matters to which
the auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement under
sections 406(2), 407(2) or (3) of the Companies Ordinance
(Cap. 622).

24 RAYMOND Industrial Ltd.  Interim Report 2023

1. RAFER

MREZEBRAA ([RAF]) REHF
kAL - ARl ERE R EE LA
MRBENAD AL FHSKEESN 18
#1801—1813F - # £2023F6AH30
A6 @AM BERBEARE R
HEIBE AR (57 [AE@E] ) 2E8 -

2. RUEE

AERPBEMDRIEERGHMAE
(TEREEAE]) Bz EBesE
RIZE345% [ B SRS | REBBMAR
SERARES ETRRNZBEREER
TEMARS °

AEE202346 A308 1-61EAHE 2
SRR SRR ATE AR B E 20229 12 A
31 A IMBFE 2B ER (ERLEZ
BRD) Y TBAARREZEEZEEF
EERAMBHRE - Wi E RSN B R
= o RECABMERDI) (F622F) %436
EHRE - BB EE T B HRE A
HE—ERIT ¢

BRI CREMEDI) (5622%F) 5662(3) 1§
RINKRE6EIPHZER - AARERA
Al ERIE R & = 2022412 A31 8 I+
FEZPBRE

NABZ BB RZ TR E M HREE
HAZEA SRS o RS IZBENRE W ERE
BER  HRTEERHMETL AREE
BZBERTURASTEFXIRBERAETE
ELEZEMEE  ATEERE(AH
&) (55622 %) 5£406(2) 1§ ~ 407(2)
{63k (3) B 2 5 8A -



Notes to the Condensed Financial Statements (Continued)

CEEES ELENE

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)

2. BASIS OF PREPARATION (Continued)

These condensed financial statements should be
read in conjunction with the 2022 annual financial
statements. Except as described below, the accounting
policies (including the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty) and
methods of computation used in the preparation of these
condensed financial statements are consistent with those
used in the annual financial statements for the year ended
31 December 2022.

3. ADOPTION OF NEW AND REVISED
HONG KONG FINANCIAL REPORTING
STANDARDS

The accounting policies applied in these condensed
financial statements are the same as those applied in
the Group’s consolidated financial statements as at and
for the year ended 31 December 2022. In the current
period, the Group has adopted all the new and revised
Hong Kong Financial Reporting Standards issued by the
HKICPA that are relevant to its operations and effective for
its accounting year beginning on 1 January 2023. They
do not have a material effect on the Group’s condensed
consolidated interim financial statements.

A number of new standards and amendments to standards
are effective for annual periods beginning after 1 January
2023 and earlier application is permitted. The Group has
not early adopted any of the forthcoming new or amended
standards in preparing these condensed consolidated
interim financial statements.
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

HZE2023F6 430 R 16188 - (LABE AEAL)

4. SEGMENT INFORMATION

The Group is principally engaged in the manufacture
and sale of electrical home appliances. The electrical
home appliances are manufactured within the Group’s
manufacturing facilities located in the People’s Republic
of China (the “PRC"). The Group’s operating segments
are determined based on information reported to the
senior executive management, being the chief operating
decision maker (“CODM”) of the Group for the purposes
of resource allocation and assessment of segment
performance, focused on customer locations. During the
current period, the senior executive management has
recognised its internal reporting structure. As a result, the
operating segments of the Group have been redefined on
a continental basis, as opposed to the previous country/
region-based classification. The comparative figures
of segment information for the six months ended 30
June 2022 were re-presented to follow the current year
presentation accordingly.

The identified reportable operating segments are as
follows:

o North America — mainly including the United States
of America and Canada

. Latin America — mainly including Mexico

o Europe — mainly including the United Kingdom and
Netherlands

o Asia — mainly including the PRC, Korea, and Japan

For the operating segments of Australia and Africa,
they have been included within the “rest of the world”
due to neither of these operating segments meeting
the quantitative thresholds required for classification as
reportable segments.
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Notes to the Condensed Financial Statements (Continued)
G mRM T ()

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZE 202346 A30H1E61EA - (LAEEAERN)

4. SEGMENT INFORMATION (Continued) 4. DEIEH (F)

(a) Segment results, assets and liabilities (a) IWEE EEREE
Information regarding the Group’s reportable segments ERRETFAEBRETHEEAEUS
as provided to the Group’s senior executive management BER&TFED SRR ERFHINRT
for the purposes of resource allocation and assessment of X o

segment performance for the period is set out below.

Electrical home appliances

FRER
North America Latin America Europe Asia Rest of the world Total
bty ATEH Bl Eh ERERHE &if
Forthe six months ended & Z6 30 2003 A/ VK] A/ VK] A/ VK] A/ VK] a0 AW 02
30 June Lt6ER HK$000  HHKSOO0  HKS'000  HKSOO0  HK$'000  HKSOO0  HKS'000  HKSO0D  HKS'000  HKSOOD  HKS'000  HKS000

BETT AR AMTR ERTn MMTm EETn METn AT TR BT MR BT
(unaudited)  (unauditec) (unaudited)  (unauditec) (unaudited)  (unauditec) (unaudited) (unaudited) (unaudited)  (unauditec) (unaudited)  (unauited)
(E80) (foEn) (REER) (REER) (REER) (REER) (REBR) (REER) (REER) (REER) (REER) (REER)

Revenue from exteral YAEEZN
tstnes A W62 Dales 7SR L5NGMT 1B MBMS 2R BB 208 GBII6  54S

Inter-segment revenue REPIBBA - - - - - - 799439 bl - - 199439 bl

Reportable segment TEEERY
revenue recognised at ERETS

apinntine AHEA 109672 D4les 75483 150 LG54 1000 L1382 g% 840D (3] 1448355 118609

Reportable segment proft 7 8 2 5 8935
(acjusted EBITDA) GIGE

EBITDA) 548 61 373 % 5767 4g0 84218 3BT 417 99565 46810

As at 30 June R6A308
(unaudited)31 /12831
December (audited) q

Reportable segmentassels 7 H£4 4%
3 _ ~ N _ o - 992,079 1020453 - - 992,079 1020493

Reportable segment FEET RS
lisblties & a - - - - - (345213)  (376,097) = - (345213)  (376,097)
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Notes to the Condensed Financial Statements (Continued)
A S HRERM T (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

#ZE 20236 A30 BIE618A - UABME RER)

4. SEGMENT INFORMATION (Continued)

(b)  Reconciliations of reportable segment revenue,
profit or loss, assets and liabilities

4,

(b)

DEER (F)

AHRESWBEA - B - BER
BEZHE

Six months ended 30 June

H#Z6HA30BL6MEA
2023 2022
2023 &F 2022 %
HK$’000 HK$'000
BET T BT
(unaudited) (unaudited)
(REEEZX) (REEEZ)
Revenue ON
Reportable segment revenue RS D HBUA 1,448,355 1,184,609
Elimination of inter-segment N BB BRI A 85
revenue (799,439) (616,154)
Consolidated revenue HZEUA 648,916 568,455
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Notes to the Condensed Financial Statements (Continued)

CEEES ELENE

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZE 202346 A30H1E61EA - (LAEEAERN)

4. SEGMENT INFORMATION (Continued)

(b)  Reconciliations of reportable segment revenue,
profit or loss, assets and liabilities (Continued)

DEER (F)

AHRESWBEA - Ba - BER

BEZHER (BE)

Six months ended 30 June

HBZEZ6H30HL6MEA
2023 2022
2023 &F 2022 %
HK$’000 HK$'000
BET T BT
(unaudited) (unaudited)
(REBERK) (REgFEZ)
Profit or loss BiE
Reportable segment profit AR 5 2B A 99,565 46,870
Elimination of inter-segment A B85 B 14K 85
profits (67,451) (26,855)
Reportable segment profit WAEEEINEP 2 A 3R E
derived from Group’s external S ER3E T
customers 32,114 20,015
Other revenue Hldg A 6,345 361
Other net income H A F s 8,207 4,809
Depreciation e (14,509) (16,600)
Consolidated profit before IR BT RTE R
taxation 32,157 8,585
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Notes to the Condensed Financial Statements (Continued)
A S HRERM T (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)
#ZE 20236 A30 B IE61EA - (ABBRER)

4. SEGMENT INFORMATION (Continued) 4. DEER (B)

(b)  Reconciliations of reportable segment revenue, (b) TWHRESTBYA -8R BEER
profit or loss, assets and liabilities (Continued) BEZHER (B)
30 June 31 December
2023 2022
2023 F 2022 F
6 A30H 12A31H
HK$’000 HK$'000
BET T BT T
(unaudited) (audited)
(REBER) (f&E=%)
Assets EE
Reportable segment assets AR EDEEE 992,079 1,020,453
Elimination of inter-segment AI#05 36 e U BR 7 85
receivables (143,233) (169,178)
848,846 851,275
Deferred tax assets FEERR IR E B 3,380 2,865
Consolidated total assets RABEE 852,226 854,140
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Notes to the Condensed Financial Statements (Continued)
G mRM T ()

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)

4. SEGMENT INFORMATION (Continued)

(b)  Reconciliations of reportable segment revenue,

DEER (F)

BZE 20236 A30H1E61EA - (ABKRER)

AHRESWBEA - Ba - BER

profit or loss, assets and liabilities (Continued) B8EZHE (B)
30 June 31 December
2023 2022
2023 &F 2022 F
6 A30H 12H31H
HK$’000 HK$'000
BETT BT T
(unaudited) (audited)
(REEER) (Keggw%)
Liabilities =R
Reportable segment liabilities ARESIEE (345,213) (376,097)
Elimination of inter-segment A 85 20 e 1~ BR TR 85
payables 140,817 169,179
(204,396) (206,918)
Dividends payable FERTAR B (378) (351)
Current tax liabilities BB IR & & (4,181) (846)
Deferred tax liabilities RERIEEE (159) (159)
Consolidated total liabilities rEBatE (209,114) (208,274)
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Notes to the Condensed Financial Statements (Continued)
GEE R ELENE )

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

#ZE 20236 A30 BIE618A - UABME RER)

5. OTHER REVENUE AND OTHER NET Him A R EMF ks
INCOME
Six months ended 30 June
HZ6H30AL6MEA
2023 2022
2023 F 2022 4
HK$’000 HK$'000
BETT BT T
(unaudited) (unaudited)
(REEEZ) (REEEZ)
Other revenue Hibr A
Bank interest income RITHEHA 6,345 361
Other net income Hih gz
Net exchange gain P 5 e 3 58 5,802 3,115
Net loss on disposal of property, HEWZE - WEMREEIE
plant and equipment FER (549) (225)
Net gain on disposal of scrap HERERYIEHIE TR
materials 1,426 736
Rental income Al st 1,202 -
Subsidy income B 479 823
Sundry (loss)/income Hth (F518) ke (153) 360
8,207 4,809
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Notes to the Condensed Financial Statements (Continued)
G mRM T ()

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZ= 20236 A30A1E61EA - (AUBE AERL)

6. INCOME TAX EXPENSE/(CREDIT) 6. FTBBixXH (5t A)
Income tax has been recognised in profit or loss as follows: ST Bm P ER T

Six months ended 30 June
BZ6A30HL6MEA

2023 2022
2023 F 2022 F
HK$’000 HK$'000
BET T BT T
(unaudited) (unaudited)
(REEZR) (REEEZ)
Current tax — Hong Kong Profits BEIfi#i18 — FBMEH
Tax
Provision for the period NN AR 2 2,269 1,509
Current tax - PRC Enterprise ENA%E — PEICEMRER
Income Tax
Provision for the period REAN BB 3,537 540
PRC Withholding Income Tax for  Z<EiR e BIIEHNFT1S %
the period 2,612 -
Over-provision in respect of prior 87+ EEBEEBE
years (1,315) (1,290)
4,834 (750)
Deferred tax EERE
Origination and reversal of TR EEMEAMNELD (T
temporary differences 10(b))
(note 10(b)) (608) (791)
Income tax expense/(credit) sz, (Gt A) 6,495 (32)

= Fh R

off
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Notes to the Condensed Financial Statements (Continued)
A S HRERM T (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

#ZE 20236 A30 BIE618A - UABME RER)

6. INCOME TAX EXPENSE/(CREDIT) 6. FIBHxXH (FTAN)(E)
(Continued)

Notes: L5

(i) Hong Kong Profits Tax (i) BEAFIEH
Under the two-tiered Profits Tax rate regime, the first RIBRA S FESREGE - EEBKL
HK$2,000,000 of profits of the qualifying group entity H&EREEEENE B 2,000,000
established in Hong Kong will be taxed at 8.25%, and profit TOm M 12 8.25% MV R RHAT - MR8
above that amount will be subject to the tax rate of 16.5%. ZEEBE R ZB 7 16.5% BB R BT -
The profits of the group entities not qualifying for the two- TEEMBHFIEHEHE SETR
tiered Profits Tax rate regime will continue to be taxed at a B P A48 12 16.5% R R BE ©
rate of 16.5%.

(ii) PRC Enterprise Income Tax (ii) PRI EFTER
A subsidiary in the PRC was qualified as a high and new —HERFR BN B R EEER AR ITE
technology enterprise that can enjoy a preferential tax rate R R15% NEEREHT (BE
of 15% (six months ended 30 June 2022: 15%). 202296 A30HI1E 1 15%) °

(iii) PRC Withholding Income Tax (iii) P EITEHFTE R
PRC withholding income tax under double tax arrangement RIBEEESHRILHE - P REAGIRE% KR
at a rate of 5% would be imposed on payment relating EPWEEEFEXNRENRBED
to dividend received to the Company that holds directly 25% BIRR AN B 1 B CER B AR B A B B 5K
at least 25% of the payer’s capital. Such tax rate may be 18 o AR UIRE L P e i —
further reduced by applicable tax treaties or arrangements. SRR TR -
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Notes to the Condensed Financial Statements (Continued)
G mRM T ()

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZ= 20236 A30A1E61EA - (AUBE AERL)

7. PROFIT FOR THE PERIOD 7. FHEF

The Group’s profit for the period is stated at after charging AEBEABEEFEFAANUTSE :
the following:

Six months ended 30 June
BZ6H30HIL6EA

2023 2022
2023 F 2022 %
HK$’000 HK$'000
BET T BT
(unaudited) (unaudited)
(REEEZX) (REEEZ)
(a) Staff costs (including (a) EIRA (BREZHS)
directors’ remunerations)
Salaries, wages and other Fe  IEREMBEF
benefits 94,723 98,426
Discretionary bonuses BB Rz L4 2,672 2,475
Contributions to defined RERFCRIRGT 82 5
contribution retirement HH
plans 7,981 9,162
105,376 110,063
(b) Other items (b) EAER
Cost of inventories sold # GEIEEMRA 561,118 507,549
Depreciation of right-of-use EREEETE
assets 242 256
Depreciation of property, WE - E MREITE
plant and equipment 14,267 16,344
Product development costs * EmFAEKA 20,846 20,282
Obsolete moulds and AR AR T ARE
toolings written off 13,793 94
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

HZE2023F6 430 R 16188 - (LABE AEAL)

7. PROFIT FOR THE PERIOD (Continued)

# Cost of inventories includes approximately HK$87,580,000
(six months ended 30 June 2022: HK$93,572,000) relating
to staff costs and depreciation, of which amounts are
also included in the respective total amounts disclosed
separately above.

* Product development costs include approximately
HK$12,505,000 (six months ended 30 June 2022:
HK$12,781,000) relating to staff costs and depreciation,
which are also included in the respective total amounts
disclosed separately above.

8. EARNINGS PER SHARE

The calculation of basic earnings per share is based on
the profit for the period attributable to shareholders of the
Company of approximately HK$25,662,000 (six months
ended 30 June 2022: HK$8,617,000) and the weighted
average number of ordinary shares of approximately
501,325,000 (six months ended 30 June 2022:
501,226,000) shares in issue during the interim period.

For the six months ended 30 June 2022, the calculation
of diluted earnings per share is based on the profit for
the period attributable to shareholders of the Company of
approximately HK$8,617,000 and the weighted average
number of ordinary shares of approximately 501,649,000
shares after taking into account the effect of deemed issue
of ordinary shares under the Company’s share option
scheme.

For the six months period ended 30 June 2023, no diluted
earnings per share is presented as the Company had
no potential ordinary shares outstanding as the share
option scheme was expired and no share options were
outstanding as of 30 June 2023.
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7. FHEF (E)

# FEXRABEE TRARFTELEE
87,580,000 T (#i% 202296 A30H I
61& A : ##93,672,0007T) * IMBFER
EREREERRERESE -

* EmABRKAREABE TRARTE
#9785 12,505,000 7T (#i % 202246 A
308 IE61E A : ##12,781,0007T)
NEERELAENRESBERES
e

8. BRER

SEEREAERTZAAD TR ERESG
AN H A ) 4978 125,662,000 7T (BLE
202296 A30H LL6fE A : 7#%8,617,000
7o) RIBIEHAEAR 2 B BT IS
i P B 49501,325,000 (B = 202246 A
30H IE618A : 501,226,000) fastE o

HE2022F6 8308 161 A © S #
SERFR AR R R LA B RHF49
7515 8,617,000 70 & AR 1 AR B HA RS 2 nE
T 15 3 378 A% #5 49 501,649,000 A% 3 4R 15 7K
ARIBRAERT B TR 2 BB E -

HE2023F6 8308 1E6M@A - AR A
RAIER B BIERARITEEARRE - HRE
SREFES -



Notes to the Condensed Financial Statements (Continued)
G mRM T ()

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)

9. PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS

BZE 20236 A30H1E61EA - (ABKRER)

9. W% BERRKEREAM
BEE

Property, plant Right-of-use
and equipment assets Total
M - BE
REE EREEE &t
HK$'000 HK$'000 HK$'000
BT BT T BT T
Cost 2%
At 1 January 2023 (audited) M2023F1H1RH
(8&E%) 592,139 20,354 612,493
Exchange adjustments RiRAE (11,628) (506) (12,134)
Additions o 10,617 - 10,617
Disposals HE R (144,143) - (144,143)
At 30 June 2023 (unaudited) 7202356 A30H
(REEZ) 446,985 19,848 466,833
Accumulated depreciation AR E
At 1 January 2023 (audited) R2023F1A1H
(&%) 459,641 12,802 472,443
Exchange adjustments RmAE (7,973) (345) (8,318)
Charge for the period REANFTE 14,267 242 14,509
Disposals HE /REE (129,706) - (129,706)
At 30 June 2023 (unaudited) #H2023%56 A30H
(REEEZ) 336,229 12,699 348,928
Net carrying value BREFE
At 30 June 2023 (unaudited) 202396 A30H
(R =E2) 110,756 7,149 117,905
At 31 December 2022 (audited) 720224 12 431 H
(8&E%) 132,498 7,552 140,050
Note: BisE
Right-of-use assets represent leasehold land under medium-term FRESERTHHEETHHEE LM -
leases.
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Notes to the Condensed Financial Statements (Continued)
A S HRERM T (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)
#ZE 20236 A30 B IE61EA - (ABBRER)

10. INCOME TAX IN THE CONDENSED 10. REBPEESMBRRRE
CONSOLIDATED STATEMENT OF P&t

FINANCIAL POSITION

(a)  Current taxation in the condensed consolidated (a) ERFREHMBRRERZFAER
statement of financial position represents:

30 June 31 December

2023 2022
2023 F 2022 %
6 H30H 12A31H
HK$’000 HK$'000
BT T BT T
(unaudited) (audited)
(REER) (fEg%)
Provision for the period/year BN, R
— Hong Kong Profits Tax — BBERH 2,269 3,821
— PRC Enterprise Income Tax — PECEMEH 3,537 1,356
5,806 5,177
Provisional tax paid TERBIZ
— Hong Kong Profits Tax — BBER - (3,576)
— PRC Enterprise Income Tax — PECEMEH (1,587) (520)
(1,587) (4,096)
4,219 1,081
Over-provision in prior years BEFEBEEE (38) (235)
4,181 846
Represented by: 27 :
Current tax liabilities RNEARIE G & (4,181) (846)
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Notes to the Condensed Financial Statements (Continued)

CEEES ELENE

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)

10. INCOME TAX IN THE CONDENSED
CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (Continued)

(b) Deferred tax assets and liabilities recognised:

BZE 20236 A30H1E61EA - (ABKRER)

10. AERGEHBERRIERN
8% ()

(b) CRBELHREEERAE:

Analysis of deferred tax assets and liabilities are as follows:

ERERIBEERABATIT

30 June 31 December

2023 2022

2023 &F 2022 F

6 A30H 12H31H

HK$’000 HK$'000

BET T BT

(unaudited) (audited)

(REEER) (K28 rz)

Deferred tax assets RIEFIEE E 3,380 2,865
Deferred tax liabilities ELETIEBE (159) (159)
3,221 2,706

The components of deferred tax assets/(liabilities)
recognised in the condensed consolidated statement of
financial position and the movements during the period

are as follows:

Depreciation

ABNRNEBE AR BRRE T DR
BREHBEE (BE) HAKRLLD
ZEEEMT -

allowance in
excess of Other
the related temporary
depreciation differences Total
ARAEEAR
NEBRFE HitGEZER &5t
HK$'000 HK$'000 HK$'000
BT BT BT
Deferred tax arising from: RERBZEER :
At 1 January 2023 (audited) R2023F1A1H
(&%) (157) 2,863 2,706
Exchange adjustments NWihEes e - (93) (93)
Credited to profit or loss (note 6) 5+ AfE1#8%5 (HiiE6) - 608 608
At 30 June 2023 (unaudited) M2023F 6 H30A
(RigER) (157) 3,378 3,221

= Fh R

off
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

HZE2023F6 430 R 16188 - (LABE AEAL)

11. INVENTORIES 11. EE
30 June 31 December
2023 2022
2023 F 2022 F
6 A30H 12H31H
HK$’000 HK$'000
BETT BT T
(unaudited) (audited)
(REEER) (Keggw%)
Raw materials EHrt 66,895 92,309
Work in progress B 21,131 19,692
Finished goods ER G 52,165 86,490
140,191 198,491

The analysis of the amount of inventories recognised as
expenses is as follows:

FESEZONMECHRA/BERNT

Six months ended 30 June
BZ6H30HIE6EA

2023 2022
2023 F 2022 %
HK$’000 HK$'000
BET T BT T
(unaudited) (unaudited)
(REEZR) (REgE%)

Carrying amount of inventories 75 $#45&RE(E
sold 559,032 503,861
Write-down of inventories FERE 3,916 3,690

Reversal of write-down of FERE [ #

inventories (39) (2)
562,909 507,549
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Notes to the Condensed Financial Statements (Continued)
G mRM T ()

For the six months ended 30 June 2023 -

12. TRADE AND OTHER RECEIVABLES

(Expressed in Hong Kong dollars)
HZ= 20236 A30A1E61EA - (AUBE AERL)

12. BEZRHMERRK

30 June 31 December

2023 2022

2023 F 2022 F

6 A30H 12H31H

HK$’000 HK$'000

BETT BT T

(unaudited) (audited)

(REEER) (&%)

Trade receivables E S EUEER 214,928 159,402
Other receivables H R AR K 10,757 11,029
Deposits and prepayments & RFERERI 2,099 7,924
227,784 178,355

The ageing analysis of trade receivables as of the end of
the reporting period, based on invoice date, is as follows:

RAERERREE A E S RUPSRTIRER

BEIZ BRI OATANT

30 June 31 December

2023 2022

2023 F 2022 F

6 A30H 12A31H

HK$’000 HK$'000

BET T BT IT

(unaudited) (audited)

(REER) (f&=%)

Within 1 month 1EARA 94,144 41,281

More than 1 month but less than #8:8 1 1@ BBV HW3EA

3 months 94,271 93,280
More than 3 months but less #:@3@EAELN12MEA

than 12 months 26,513 24,841

214,928 159,402

Trade receivables are normally due within 30 to 120 days

from the date of billing.

BRI BELREE BR30E

120 HREIE] -

“ECFTHRE NREEERAF
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Notes to the Condensed Financial Statements (Continued)

AN BRI E (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

HZE2023F6 430 R 16188 - (LABE AEAL)

13. TRADE AND OTHER PAYABLES

13. BEZRHMEMIRK

30 June 31 December

2023 2022

R 2023 F R 2022 F

6 A30H 12H31H

HK$’000 HK$'000

BETT BT T

(unaudited) (audited)

(REEER) (Keggw%)

Trade payables B S IEERN 157,172 162,873
Accrued charges and other FER & R R H AL ER BR IR

payables 41,501 43,361

Contract liabilities AHEE 5,723 684

204,396 206,918

The ageing analysis of trade payables as of the end of the

RERERREE AE SRNRFIRER

reporting period, based on invoice date, is as follows: HERZ BRER D ATIAT -
30 June 31 December
2023 2022
"2023 & #2022
6 A30H 12A31H
HK$’000 HK$'000
BETT BT T
(unaudited) (audited)
(REEER) (&%)
Within 1 month 1EAA 58,676 36,645
More than 1 month but less than #2381 1@ 327 31E A
3 months 88,688 104,259
More than 3 months but less #:@3{EAELK 121EA
than 12 months 8,715 20,421
Over 12 months BB 1218 A 1,093 1,548
157,172 162,873
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Notes to the Condensed Financial Statements (Continued)
G mRM T ()

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZE 202346 A30H1E61EA - (LAEEAERN)

14. SHARE CAPITAL, RESERVES AND 14. EX - FERRE
DIVIDENDS

(a) Issued share capital (@) EBBITERE

Six months ended Year ended

30 June 2023 31 December 2022
HZ2023F6A30R 8220225125318
LL6f8A LEE
Number of Number of
shares HK$'000 shares HK$'000

TS AETR RAgE AETR

Ordinary shares, issued and fully paid: LB > BRTRAR

At 1 January 2023/2022 (audited) R2023F /20251818 (&
) 501,324,860 467,676 501,199,860 467578
Shares issued under share option BRT ERERRD
scheme - - 125,000 98
At 30 June 2023 (unaudited)/ R2023%56A308 (REEH)
31 December 2022 (audited) 202212 A 31 B (F£%) 501,324,860 467,676 501,324,860 467,676
(b)  Share issued under share option scheme (b) BRERTZRG

The Company has a share option scheme which was A FF200346 A6 H & AR AT &) o
adopted on 6 June 2003.

During the six months ended 30 June 2022, options HE2022F6 A30H 1E61E A - Mk
exercised resulted in 125,000 ordinary shares being B8877125,000 i E@mA% - EiTEUELD
issued, with exercise proceeds of approximately 75 86,0007T © IT{ER Z MEFHEAR
HK$86,000. The related weighted average price at the 7EH0.987T °

time of exercise was HK$0.98.

The share option scheme was expired and no share HZE2023F6A308  EREAEIEE
options were outstanding as of 30 June 2023. 8RB ARITER B IE -
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. Notes to the Condensed Financial Statements (Continued)
LB ELIERE D)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)
HZE2023F6 A30H1E618A - (LAB# REAL)

14. SHARE CAPITAL, RESERVES AND 14. BX - FERRE (B)
DIVIDENDS (Continued)

(c) Dividends () BE

(M) Dividends payable to shareholders of the Company (i) ZNERR FE TR BB AR RIAR R EA
attributable to the interim period

Six months ended 30 June

B#Z6A30HL6MEA
2023 2022
2023 &F 2022 %
HK$’000 HK$'000
BET T BT T
(unaudited) (unaudited)
(REEEZX) (REEEZ)
Interim dividend declared and ~ FRHAE S & E b4 2 R HERR
approved after the interim BEREREBREE 3 (8
period of 3 HK cents per Z202246 308 1E61EA :
ordinary share (six months SRR IBAREE 210)
ended 30 June 2022: 2 HK
cents per ordinary share) 15,040 10,026

The interim dividend has not been recognised as a liability PHRERAREHPEEBABERAR
at the end of the reporting period. f& o
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Notes to the Condensed Financial Statements (Continued)

CEEES ELENE

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZ= 20236 A30A1E61EA - (AUBE AERL)

14. SHARE CAPITAL, RESERVES AND 14. BX - FERRE (B)
DIVIDENDS (Continued)

(c) Dividends (Continued)

) RE (B

(i)  Dividends payable to shareholders of the Company (i) PABAFEEMREEAQTRRE
attributable to the previous financial year, approved FE(S RAE AR B E 8 R A
and paid during the interim period

Six months ended 30 June

BZ6H30HI6MEA
2023 2022
2023 2022 4
HK$’000 HK$'000
BT T BT IT
(unaudited) (unaudited)
(REERK) (RieE=z)
Final dividend in respect of the  @{EFE 20224F 12 A31 Hit
previous financial year ended REAR B EABHADIER
31 December 2022, approved 4 &SR E WA EE 410
and paid during the interim (202112 A31 BILFE -
period, of 4 HK cents per BRE BB AL)
ordinary share (year ended 31
December 2021: 4 HK cents
per ordinary share) 20,053 20,053

15. BANKING FACILITIES

15. RTFEEHEE

At 30 June 2023, the Group had unsecured revolving N2023%6 A308 - AEEARITESZ
banking facilities of HK$13,384,000 (At 31 December EARMEEREE A 13,384,000
2022: HK$13,334,000). The banking facilities include (FA2022F 12 A31 8 : /& % 13,334,000
documentary letters of credit, trust receipts, bill payables, 7T) © SRITZEEBEEUAMNSAE -« 55T
trade loans and corporate credit card. The amount utilised W& - ERRE - BHERREHERER -
by the Group at 30 June 2023 under these facilities was NEEMR202346 A30BF A Lt iR 1T
approximately HK$2,000 (At 31 December 2022: HK$Nil). EEEELNABEE2,0007T (A20224F 12

A31H ).
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Notes to the Condensed Financial Statements (Continued)

A RRME (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)

#ZE 20236 A30 BIE618A - UABME RER)

16. COMMITMENTS

Capital commitments outstanding at 30 June 2023 not
provided for in the interim financial information were as
follows:

16. 7&iE

202346 A30 A I B ERLE AR
BHRNEREZMT -

30 June 31 December

2023 2022
#2023 F 2022 F
6 H30H 12H31H
HK$’000 HK$'000
BETT BT T
(unaudited) (audited)
(REER) (feEmZ)
Contracted for: BEL
— Purchase of equipment and — [EEHERIER
moulds 1,278 1912

17. CONTINGENT ASSETS AND
LIABILITIES

The Group did not have any significant contingent assets
or liabilities at 30 June 2023 (At 31 December 2022:
HK$NiIl).
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Notes to the Condensed Financial Statements (Continued)

5 BA B 75 3 2% B 5

(%)

For the six months ended 30 June 2023 - (Expressed in Hong Kong dollars)
HZE 202346 A30H1E61EA - (LAEEAERN)

18. MATERIAL RELATED PARTY
TRANSACTIONS AND BALANCES

(@) Key management personnel remuneration
Remuneration for key management personnel of the Group

represents amounts paid to the Company’s executive
directors.

18. B A ZEARRE RAELR

() FEEEREAEHE

EETXZEEEAEMEREINART

HITES -

Six months ended 30 June

HZ6H30AL6MEA
2023 2022
2023 F 2022
HK$’000 HK$'000
BETT BT T
(unaudited) (unaudited)
(REEEZ) (REEEZ)
Short-term employee benefits EHE ERA| 5,279 5,509
Post-employment benefits % EREF 351 351
5,630 5,860

Total remuneration is included in “staff costs” (see note
7(a)).

(b)  Other related party transactions

During the six months ended 30 June 2023, the Company
entered into an agreement with RIW Technology Company
Limited (“RJW Technology”) in acquiring one unit of
machinery at a consideration of HK$950,000, which was
delivered to the Group’s premises.

During the six months ended 30 June 2022, the Company
sold air purifier of HK$6,000 to RJW Technology.

RJW Technology is majoritarily controlled by the executive
director and chairman of the Board of Directors, Dr.
WONG, Man Hin Raymond.

Bl e eELE 8 TRA] SR (M

7(a)) °
(b) HttEAHAEE

HZE2023F6A30H 1E61EA -

NN

HERIWEMT AR A F ([RIWE ] ) &7
S - LAET 950,000 TR EREE 1

Bes - EXNEIREENYE -

HZE2022F6A30H 1E61@A -

AR

) RIW it 5 22 S 3L 28 B 78 5 6,000

JL °©

RIWEMTH BT TESRES ST FE R

3 E ) o
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Notes to the Condensed Financial Statements (Continued)
A S HRERM T (F)

For the six months ended 30 June 2023 — (Expressed in Hong Kong dollars)
HZE2023F6 A30H1E618A - (LAB# REAL)

19. NON-ADJUSTING EVENTS AFTER THE 19. ZHEHBEKRARSER
REPORTING PERIOD

Subsequent to the reporting period, the directors of the AIREHMRE  EEERREPHREE
Company proposed an interim dividend of 3 HK cents per I8 BB 3l - A RS 15,040,000
ordinary share, totaling HK$15,040,000. Further details TC ° SFIBRAMIEE 140 () #E -

are disclosed in note 14(c)(i).
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